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Speak 





ers’ Committees, Association 
and Club Secretaries 


Muter, Culiner, Frankfurter & Gould Lid. Ad- 
vertising Agency—1121 Bay St., Toronto, have 
pleasure in announcing that their Director of 
Public Relations 


Brigadier Clatide H. Dewhurst, O.B.E., 


well-known speaker, writer, radio & TV 
mentator on International Affairs, with 
Canadian and United States’ rating, 


is available for a limited number 
of speaking engagements 


during the forthcoming 1958/9 season. 

(Luncheons, Banquets, Meetings, Special Events) 

Contact Brig. C. H, Dewhurst or J. W. Culiner 
1121 Bay Street — WAlnut 4-5736 


com- 
top 








A 


yy 
Puente 
DUPLICATOR 





GESTETNER is not only the finest, but 

also the thriftiest Stencil Duplicator 

ever built. With it, many jobs now going to 
outside services can be done right in your 
own office, quickly and easily. Reproduce 
typewriting, type, line illustrations — 

even half-tones—in black and white or 
colors. GESTETNER saves time and money— 
YET it costs no more! 


Write us for 
Specimens of 
GESTETNER work 
applicable to 
your business. 








in 





GESTETNER (CANADA) LIMITED 


117 KING STREET WEST +: TORONTO + CANADA 
With Branches inall Principal Cities 








THE 
MILLIONTH TON 
OF SYNTHETIC 
RUBBER 





On March 13th, 1958, the one 
millionth long ton of synthetic rubber 
was produced by the Polymer 
Corporation at Sarnia. It was part of 
the day's production of the 24 types 
of *Polysar synthetic rubbers which 
serve rubber manufacturers in more 
than 40 nations. 

Behind the production of one 
million tons is a record of growth that 
has few parallels. Today Polymer 
stands as the only completely inte- 
grated synthetic rubber plant in the 
world—actually 8 units in 130 acres 
—with value in excess of 100 million 
dollars. 

Since 1943, Polymer has worked to 
develop new and improved synthetic 
rubbers. Almost half of all new rubber 
consumed annually in this country is 

* produced by Polymer. 

With this record, Polymer Corpora- 
tion has become a r whose 
products are known aaa the 
world and whose leadership is a major 
factor in the world rubber industry. 


* Registered 
trade mark 
Developed cud Produced by 


POLYMER CORPORATION LIMITED 
SARNIA « CANADA 





Trend of Business 


Preliminary trade totals for March show that exports at $376 
million were 4.1% higher than a year ago but not enough to 
offset the declines registered in the first two months. 





Look For it Here | 


May 3, 1968 


REGULAR FEATURES 
Adelphi 








Imports | 


Announcing ... 


continued to fall below their 1957 level, their total of $427) 
million being 9° below the value reached in March last year. | 


The import surplus wes only $51 million vs. 
year earlier. 


Trade deficit greatly reduced in first quarter. Canada’s commodity 
exports totaled $1,092 million in the first three months of 1958, 
about 2% less than in the same period of 1957, while imports 
declined 12% in value to $1,193 million. Result: 
plus, which stood at $241 million ijn the Arst quarter of 1957, 
totaled only $101 million in the past quarter. 
exports valued at $655 million and provided imports totaling 
$864 million. 


Building materials in greater demand. Reflecting the increased 
‘tempo of home and commercial construction in Canada, first 
quarter output of hard board was up 26.5% to 57.5 million 
sq. ft. from a year ago. Shipments of gypsum wallboard, lath, 


sheathing and block and tile during the three months increased | 


by almost 25% to 150 million sq. ft. 
duction of rigid insulating board was up to 86.3 million sq. ft. 
from 85.5 million sq. ft. a year ago. 


Overseas wheat sales climb sharply. Export clearances of Cana- | 


dian wheat in the week ended April 9 were almost double a 
year ago at 3.6 million bu., boosting total since Aug. 1 to 168.6 
million bu.,-a gain of 11%. 
on April 9 were smaller at 362 million bu. vs 
a year earlier. 


369. million bu. 


Carloading decline leveling out? Number of railway cars loaded | 


in the week ended April 14 totaled 68,838, down 3.6% from | 


same period last year, but well above the average decline of 
9.6% since Jan. 1. 


wheat and other grains, requiring 5,941 cars vs. 3,839 last year. 


A look next door. U.S. steel ingot production down almost 45% 
from a year ago, reports Dun & Bradstreet in weekly trade- 
review. With stee] mills running at only 47% of capacity, in- 
dications are that total 1958 output may be 20% below last | 
year. Other key indicators: crude oil production off 18% 
coal output down 31%; freight carloadings trailing by some 


22%. Bank clearings were almost 2% greater, but there were | 
more business failures than in the same period of 1957. | 


14% 


Coal picture not glowing. March output from Canadian mines 
declined 13° to 933,000 tons from 1,072,800 a year earlier, 
lowering first quarter production more than 10% 
lion tons. 
57 at 300,100 tons, reducing th 
over one million tons. 


1 42% 


ree-month total 42% to just 


Fewer visitors so far this year. Number of foreign vehicles enter- 
ing Canada on travelers’ permits declined 2.5% 
three months of 1958 to 190,215, decreases in the central and 
eastern provinces more than offsetting western increases. 
March border crossings were down 8.2% to 78,606 vehicles 
from 85,669 a year earlier. 


Major Weekly Indicators 


Pre- 
vious 
Week 


Pre- 
vious 
Month 


Latest Date 
or Week Ended Ago 
Department store sales, “) change 

from year earlier 


.19) —13% —5.1% +3.3% +10.5% 





Carloading totals ... 
Eastern Canada 
Western Canada 
Iron and steel mfg. 
Ores, concentrates 
Base metals oer ‘a 
Lumber, timber, plywood ee 
Cement 


68,838 
46,831 
22,007 
1,630 
3,424 
600 
3,578 
622 


14) 
14) 


66,637 
44.279 
22,088 


99,905 
36,636 
20,269 
1,000 
2,590 
986 
3,036 
491 


7.634 


66,108 
44,491 
21,617 
1,204 
3,094 
621 


(Apr. 
(Apr. 
(Apr. 14) 
(Apr. 14) 1,393 
34) 6: 3, 7355 
14) 500 
. 14) 3,394 
*, 14) 626 


*eerveeeeee 





9,717 


2,061 


7,615 


1,340 


Passenger car production *, 26) 
Truck production ......... ; *, 26) 


Chartered Banks 
Personal savings . ($ millions) 
Loans outstanding ($ millions) 
NHA mitge. holdings ($ millions) 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. ($ millions) 
Long-term govern. ($ millions) 
Other securities | ie ($ millions) 





*. 16) 
(Apr. 16) 
(Apr. 16) 


9,438 
006 


5.395 
616 





(Apr. 23 2,495 
(Apr. 23 1,354 
(Apr. 23) 1,085 
(Apr. 2: 16 


Bank clearings: 
Montreal 
Toronto 


(Apr. 24) 825 
(Apr. 24) 1,123 


(Apr. 25) 
(Apr. 29) 
(Apr. 2 


0 
20) 
(Apr. 17) 


. ($ millions) 
($ millions) 


103.079 102.960 
490.40 424.19 
4919, 5.04% 


29.9 24.7 


104.243 
469.06 
4.96", 

29.7 


Canadian ‘dollars (U.S. cents. av.) 
T.S.E. industrial index 
Yield, 114 stocks 


Bus. fail., 4-week moving av. (nQ.) 


Facts by the Month 


One Two 

Month Months 
Previous Previous 

“41.0 *R25.6 


One 
Year 
Latest Month Previous 
F¢ b "69 x 
Feb "59.9 49.3 
Feb 279.1 214.09 

202 6 229.3 
149.3 


WHAT WE PRODUCE— 
etn all Industries (Index) .... 
sin factories, (Index) ; YS ee 
sTotal nondurable goods (Index) ooceee 

Food & bev. 

Ee EE a ee —|—(l fT 
Clothing 144 4 
Chemical products 295.6 
eTotal durable ‘goods (Index), 308 0 
Iron & stee] products 268.2 
Primary iron & steel an. 363.2 





2R5.1 
157.7 163 70./ 133.1 
288 1 2f 301.2 
105.1 100.3 
—From farms 
eCattle delivered (000) ., 
skiogs graded (000) . 
Flour (Index) 
_ From sea 
East Coast catch ($000) 
W. Coast catch (9000) . 


——— 


—From forests 
Newsprint (000 tons) 
Pulp { tons) 

—In powerhouses 

Electricity Seeteeeem Teale) Wc. cacctce a 





WHAT V WE ‘SEI is 

eRetail sales ($ millions) .........e.... 1.001 
Dept. store sales ($ millions) oe : 1 53 
Wholesale sales (‘$ millions) ......see.. , hb 959 
Mfrs. outstg. orders ‘$ million , 9 4292 
ePass car sales (units) 26.455 

WHAT'S ON “HAND— 

eMfrs, inventories ($ millions) 
Dept. store stock sales ratio 


SPENDING, SAVING POWER— 
Labor income ($ millions) . ; 
Dividend payts. (Index) (annu 

JOBS— 

Persons with jobs (000) 
Jobless seeking work (000) ... 
Do. (% of labor force) 





CONSTRU CTION— 
Contract awards (‘s millions) 





FOREIGN TRADE ~ 
sExports i$ inillions) .... 3 
elmports ($ millions) A et Ry al 42) 367 


MONEY — 
Money supply ($ millions)* 11,500 it, 322 11,639 
Cheques cashed (§ millions) ab. 15,933 365 19,245 
Life insurance sales ($ millions) ..... "eb. 23 395 384 
Notice deposits ($ millions) .......... ‘e 6,31 6.735 6,656 
Current public loans (§$ millions) 5 
*Tota!l deposits, jess Govt of Canada Guna s, 

outside the banking system 


PRIC Es— 
Consumer price (Index) . 
Whelesale price (Index) 





> see 
408 


~_ float plus notes in ceirculation 


STRATEGIC MATERIALS—Production and Supply — 
Lat Month 

yr. ago 
467.5 
29.3 
15.0 
255.7 
466.8 


consumer price index 1949100; wholesale 


Yr. to 
date 
Steel ingots and castings (000 tons) . 

ePrimary copper (000 tons) 

eNickel (000 tons) ... ‘Fore 
Lumbers exports (millions ‘fbm arr 
Lumber (millions (fbm.) .. 


245.5 
518.8 


Jan. 
Jan 





——__— — 


Index based: quoSection 1935-39 = 100; 
price index 1935-39= 
eNew item this — 


Date of issue fer your file, The Financial Post, May 8, 1958. 


Import sur- | ¢ 


The U. S. took |< 


In the same period pro- | 
Visible supplies of Canadian wheat | 
Sparking the pick-up were loadings of | 


Canadian-U.S. 


to 3.4 mil- | 
Month’s landed imports were less than half of March | 


in the first | 


Year | 


6,512 Je 4° 6,149 


<a - | gf te) ge) Ufo mm fo 
| 


$101 million a} 


| Investments . iq 
Mned. Invest. 2, 21 
J. B. McGeachy 7 

ANNUAL 
Acadia Atlantic 338 


Moving . 


REPORTS 


Hendershott P.. , 
Hollinger 

Inv. Found. 

Island Tel. 
Mexilight .. 
Northwestern v. 28 
Quebec Tel. 
Somerville Lid., 32) 
Stedman Bros. . 
United Amuse. . 


| Coch.-Dunlop . 
Cons. Howey . 

| Conwest Expl. 
East Malartic .. 

| Electrolux ..... 
Gt. Lks. Paper . 
Gt. Lks. Power 

| Gt. North. Gas #0 


INDUSTRIALS 

| All-Cdn. Funds 24 Lord Simcoe 
Alumin'’m Co. 21, 37 MacMillan - Bid! 
Ba of N. S. . 42 Mannesmann AG 
| Br. Amer. Oil 28 Maritime Life . 
B. C. Electric .. 37 Montreal Loco . 
Brush Group... 4 Mutual Life ... 
| Cdn. Inv. Fund 22 Polymer Corp. . 
| Cdn. Liq. Air .. 29 Powell River 21, 
CP 14 Prud. of Am. 
| Computing Dev. 35 Pyrene . ; 

om. Constr. .. 2 Riverside Silk . 
Dosco . Roe : 
General Motors. 15 
| Gt. Lakes Paper 42 
| Gt. Northern P. 21 Sealed Pwr 
Imperial Oil ... 13 Shaw, W & P 15, 
Sicks’ Brewery. 
| Intl. Wagerwne. 29 Southam Co. .. 
| Irving Oil 38 Spartan Air ... 
Island Tel. .... 8 Syivania 
. Link-Belt 

Speeder ..... 8 


MINES & OILS 


Algo 4 Madsen R. L. .. 
Campbell R. _ Noranda 

| Cam-Brin  ..cccs 47 Normetal . , 
Cominco ......- North Rankin ° 
Northspan ..... 4 
Pan-Am Oil bee 
Pronto 4 
Quemont 

Rio Tinto . 
Sherritt- Gord | , 


SAREE ERS 


Wool Combing : ; 
Zeller's we 


Setieiere * sa 
Saguenay Pwr . 


Vulcan Iron .. 


| Eldorado 

| Gaspe 

Geco .. : 
Hudson Bay 
eee 
Int'l Pete 





\. 


— 





an ae ARON 
Pes age a ats suds 


May 3, 1958 THE FINANCIAL POST 





GET SET FOR SUMMER 


The first time that the mercury edges over 70 

sets a man thinking about Summer clothing .. . and 
that's where Simpson's enters the picture.: 
Naturally. Because on the second floor at 
Simpson's you'll find Summer suits in a 

wealth of fabrics calculated to keep you cool and 
collected on the hottest of days. 

See Simpson's selection of Summer clothing 
—before the sun starts. 








Simpson's—The Store for Men—Second Floor, Dept. 260. 











ee 


Frases Cu. 


j 

| . 

| Jupiter Oils . 
| 





‘Company Formed 


Two century-old companies an- 
nounced plans this week for for- 
mation of a new Canadian com-| 
| pany representing an investment | Companies Ltd. net profit for 
of more than $1 million. 

The firms are J. & J. Taylor) (3g¢ a share), or 31% 
| Ltd., Toronto, and Mosler Safe | jan $1. 245.101 (56c) in 
Co., Hamilton. Ohio, which have | oe d "195 
joined to form Mosler- ‘Taylor | * POnaing 97. 
|Sales Ltd. with headquarters in| Total pulp, paper and paper- 
| Toronto, | board shipped in the first quar- 

The new company has acquired | ter was almost 17% 
and will operate Dominion Safe | the same period 
|& Vault Co., Niagara Falls, Ont., 
'which manufacturers safes and|csame as a year ago. 
related security items. 


lower 


last year. 
Biggest 
idrop was in bleached sulphite 


pulp. 
QUEBEC 1 EXPANSION | Lumber shipments were frac- 
A. L. Green Ltd. has opened a| tionally higher. 
new unit in Chicoutimi, Que. The! Here are details: 
Montreal-based department store! 3 Mos. Ended Mar. 31: 
chain also has branches in Joli-| 
/ette, Quebec City, Montreal, Sher- | 
|brooke, Trois Rivieres, and Otta- 
/ wa. 


1958 1957 
$ s 
2,739,855 3,473,881 
26 250 
981,529 
1,221,000 
1,245,101 


Earns. after oper. exp. 
Less: Bond interest .. 23,625 
Deprec., depletion . 1,002,344 
Income taxes 858 ,000 
Net profit 855 886 











CANADIAN 
BUSINESS, 


Net Down 31%: 


MONTREAL (Staff)—Fraser | 
‘the first quarter was $855,886 | 


cor- 


less than | 


| Paperboard alone was about the | 





Canada’s Fit Bank 


WORKING WITH CANADIANS SINCE 1817 


AD(is4 


Canada’s first real money was 
issued by the B of M, which 
printed its own bills and later 


BANK O} 
MOONTREAI 


circulated itsown copper tokens, 








at- hs — meet —) a {Te Mm i a | 3-1 = 


FAMOUS NAMES in 


INDUSTRY ana 
GOVERNMENT 





% che. yr. 





@ These 


represent only some 


of the great names in 


Canadian business 


industry ,with 
are proud to 
associated in 


past. We like to 


anda 


which we 


THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO 419 CHERRY STREET. PHONE EMpire 53-5141 


WINNIPEG : 525 KYLEMORE AVE. PHONE 43.2233 


Contractors for over 50 years 
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Canada and the U.S.:" Canada Won’t Buck 
Comparing Economies U. S. on Fishing — 


; | ’ OTTAWA (Staff) — Having 


clude the foreign (almost 
| lost its international battle for| 


sively U.S.) vessels, one way of, lar 
control over fishing rights up to/| ending the injustice would be to 

eo change ona adjusted 

- 7 | ie BaP 

| July 1957= 

| 


|12 miles from the coastline, the! repeal the present law (Section 
Canadian government could now | 55 of the Fisheries Act), and let 
Jal 1957- 100 
ae (Se ve See OSS 
pH 


ee a 


WE ARE PLEASED TO ANNOUNCE THAT 


W. GRANTLAND SMITH 


IS NOW A MEMBER OF THIS FIRM 


MARTIN, LUCAS & COMPANY 


LIMITED 
exciu- of Iceland and Norway 
conditions 


No less 





FINANCIAL CONSULTANTS 
30 MPs of all 
parties put down a Commons 
motion to protest against the 
Canadian proposal, which would 
have “extremely serious effects 
on. most of the British trawling 
industry.” 


than 
INVESTMENT COUNSEL 


follow Iceland by giving notice the big Canadian trawlers come 
that it will enforce this limit) in too. 
| unilaterally. The only people to suffer 
_ But signs are that Canada will would be the inshore fishermen, 
‘do nothing of the sort. | whom the law was originally 
Such a move would be bitterly | designed to protect. 
resented in the U. S.., might 
' rm al an ry - ot .f *, But the attempts of 
| | tive force tc » U. S. fishing er ehes | , 
% | Sl try’ , re d df ©" years to modernize the At 
ides | | 1 siry s cons eman or 
ad 7 | . meuUstry $ fon ant coast fishery have made 
| more restrictions on the imports headway 
'of Canadian fish. i | | 
Moreover. it is felt here, that And Ottawa might take the 
the problem which really stirred view Wat me typical inshore 
up Canadian feeling against fishermen (who go out in small 
los : . ¢ . “2 . ce Wes } on 
'U. S. fishing vessels was of boats more or less by them 
Canada’s own making selves) are less numerous and 
e : ->* ; lace ‘ta ‘ { P —_ oe 
I | The main reason for wanting '©*S '™poriant than they were 
te T | to exclude foreign vessels from A further factor is that recent 
1958 | | r 12-mile zone. instead of the| 8°Vermment assistance for ac- 
Mor. May | present three-mile territorial quiring more modern vessels has 


lsea. arose in Nova Scotia, pri- established a fleet which is 
+ 
Industrial Production Common Stocks 


‘marily: and to a smaller extent Mostly under 65 ft. in length, 
‘in the other Maritime provinces, | 24 therefore permitted to fish 
% change Seasonally adjusted Ye change 
20 o i 


In those waters. Canadian law between the three- and 12-mile 
100 July 1957-100 
| 


34 KING STREET EAST 
TORONTO 











I FMPIRE 3.6216 
100 | 
| 























recent 
lantic 
some 


. | 
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FOR YOUR FLEET? 





HAVE YOU LOOKED INTO 














A MAJOR FLEET OPERATOR 


Saved 1.8 Cents a Mile 


ON A YEAR'S OPERATION 











edcngnegaaint ——+4+ -— 
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July 








has, ever since the 1920s, tried limits. | 
‘to reserve the “inshore fishery” This, it might be felt, already 
for inshore fishermen by keep- destroys the protection intended 
ing big trawlers and draggers °F the small inshore fishermen; 
outside the 12-mile limit. and admission of the bigge: 
Normally the big boats do fish | b0ats as well might not make it 
‘outside this zone, but at certain ™UCh worse for them. 
' seasons when their fish come in-- Prospects of arranging some 
‘shore. the big boats like to fol- future international agreement 
‘low them. have not been abandoned either. 
With Canadian law as it was; 4" @ year or two there will 
— and now remains after the) Probably be another - interna- 
'failure at Geneva — the law tional conference on the whole 
| could be enforced against Cana- /*5U€. 
| dian trawlers of more than 65 ft. But even before 
| long. could, if thought 
But the Canadian crews had *e™pt to negotiate agreements 
|to watch foreign trawlers of with the countries concerned— 
/equal size cheerfully steaming | °! which the U. S. is over- 
‘into Canadian waters from. Whelmingly the most important. 
Thg reason for U. K, and U.S. 


Sept. 
_which they were excluded. L 
| Since international agreement opposition to the Canadian pian 
for a 12-mile control over fish- 


"Housing Starts Employment (has not been obtained for any oe , 
eries Is as simple as it could be. 


%e change e change terms" which would let us ex- 
ng Seasonally adjusted Seasonally adjusted ee U. S. fishermen catch fish 


90 | Ss. ee os ie te : 
cr. foe. ( d Hi k /now up to three miles off the 
anadda Filkes 


80 July 1957-100 | Canadian coast. 
70 Asien bad | bad | Equally narrow U. waters 


60 < ; J —+——} 4 __4__ | —— Anti-Dumping are now too depleted to provide 


a living for their own fisher- 
50 . ae - - —_ = non-agricultural 


| | | men, let alone attracting any- 
| | | one else’s. 
I Q Si) TAF ae : Customs Staff | The U. K. fishing fleet oper- 
30 as UP ae 5 _ ates quite largely off the coasts 
OTTAWA (Staff)}— Canada’s 
20 , | a4  F official effort to check on 
PD RA ‘ | ports which may be “dumped 
10 . | 2 7 | Ce ee is being substantially increased. 
0 | , The present staff of four ap- 
| | ) U.S. 5 | | | praisers in London (which cov- 
| —20 —+—_—_}+——« | ers most of Western Europe) 
| | 1987 | will be increased. A 
Sept. Nov. So will the three in New nec vel calieinaae a 
York, though most of the _ - HEADER J 
Sources: ern part of the United 
will be covered by sending men 
out from Ottawa. 
New offices are likely to be 
established in Hamburg, Ger- 
many, and in the U, S. Middle- 


International Storm Brews ee 
Over Canadian Canners Ltd. “sci ccm» A oe ae 


praisers now posted abroad are 
rague (fo! 
vakia and Poland) 
Tokyo (for Japan). 

The Civil Service Comn 








ah RY 
July 1957— 

















aa, 


year, are of even greater importance to 
a fleet operator. So why nol investigate 
the possibilities of Rambler for your fleet? 
Just mail the coupon below 


You needn't accept your present fleet 
Operating costs as a ‘fixed expense’ 
when Rambler can reduce costs for you 
as it has for others. 


eS ann ae T 














that Canada. 
prudent, at- 





Many Canadian companies have put 
Ramblers to the test of fleet operation: 
Rambler's unequalled gasoline economy 
effected a major saving right away. 

But that was only half the story. Ram- 
bler's high trade-in value saved on annual 
fleet renewal. Adding this saving in 
capital to Rambler's low operating cost, 
one major Canadian industrial firm found 
it had a net saving of 1.8 cents a mile 
over the year. 

Rambler design has proven ideal for fleet 
use. The advantages to the ordinary 
motorist, that have been responsible for 
Rambler's outstanding sales record ghis 
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1957 1958 
Nov. Jan. Mar. 


Fleet Sales Division, 


in Ae Pic July Jan. 


American Motors (Canada) Limited, 


2951 Danforth Avenue, 





Toronto, 13. 


Gentlemen. Please send me full 


the advantages of Rombler for fleet operction 





PROVINCE 











aad 
informotion on y 
La 
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| 1957 
i 
TTEF 
pif SCUM TO 
DISPOSAL 


Sept. Nov. July 





July 


east- 
States 











SEDIMENT LINE FROM 
HOPPERS (1F REG "y 


Dominion Bureau of Statistics; U. §. Department of Commerce. 





SCUM 
TANK TROUGH RECYCLE 


one at P Czechoslo- ay oad a dbs a 


PuMmeP 
and t 


~~. —_—- 
RE CIRC 


duction is certain to be down on 
last year but this is because of 
excessive inventories in some 


at least one Conservative federal! 
MP. 
It was followed by the sug- 


Canadian Canners Ltd., Ham- 
ilton, is at the centre of a storm 
which has threatened to blow 


one 1n 
= —--+-— -—- «& — 
Sime aeaee 4. Bi 

SCUM COLLE 





ISsS10onNn 


up aa a major issue of Can- 
ada-U. S. policy 

The ataaneiny. controlled by 
California Packing Corp., has 
been closing some of its pack- 
ing plants in Canada. 

The effect in some cases has 
been to limit the market for 
local crops and cause unemploy- 
ment among seasonal workers. 

The move has been hailed in 
some quarters as the deliberate 
attempt of a Canadian subsid- 
jary to create more favorable 
marketing conditions for the 
products imported from its U. S. 
parent's plants. 


The charge has been made by | 


oa —_—___ -_ — __-- -- - -—_-—_——_ -—-_—--—- -—- --— 


a _— ee ee 


gestion that Ottawa would in- 
stitute measures to keep U. S. 
canned goods out of Canada as 
long as there’ was unemploy- 
ment in Canadian branch plants. 

To this charge, the company 
this week replied with an em- 
phatie denial. 

“It’s absolutely a mis-truth, 
G. G. Lister, vice-president, told 
FP. 

“We are cutting bac’ our pro- 
duction plans across Canada be- 
cause of heavy inventories. 

“The policy of our company 
is to pack everything in Canada 
that we possibly can.” 

Lister stated that 1958 pro- 


‘¢ 





A Deu 


An_ attractive light-weight 


Concept. 


shoe 


with unique stitch-and-turn styling. 


A Hartt masterpiece sculptured 
from the finest, silken-smooth 
calf. Extremely comfortable gy 


ond style-perfect. 


At better shoe stores 
across ( ‘anada 


The Hartt Boot and Shoe Company Limited 


joe 


FOR MEN 
Fredericton, N.B, 





commodities. 

Particularly affected are peas 
and corn and to a lesser extent, 
tomatoes, tomato juice and 
green beans. Imperts of frozen 
peas have also influenced the 
demand for that vegetable. 

A number of other companies 
have also been compelled to cut 
back on output. Officials of both 
York Farms (a Canada Packers 
subsidiary) and Libby McNeill 
& Libby of Canada confirmed 
the surplus conditions in the in- 
dustry. 

Canadian Canners has defin- 
itelv' closed its plants at Mid- 
dleton, N.S., Niagara - on - the- 
Lake, Ont., and St. Catharines, 
Ont. 

Decision to close other plants 
will be based on local crop con- 
'ditions, as yet undetermined. 
'Some plants will be enlarged to’ 
take care of the volume former- 
ly handled by the shut 
down, 

Canadian Canners reports it 
is now packing in Canada a 
;number of goods that are mar- 
'keted under the U. S. brand 
name, Del Monte. Import of the 
California Packing Corp.'s Del 
Monte lines is handled in Can- 
ada by Catiadian Canners. 

Current trend in the canning 
‘industry is toward consolida- 
tion. 


ones 


| 


Riverside Earns 
60% Higher Net 
In First Quarter 


Estimated first quarte 
fit of Riverside Silk Mills Ltd.. 
Galt, increased 60% to $21,582 
|after depreciation and employee 
profit sharing, compared with 
1$13,510 ir the 1957 first quarter. 

Earnings amounted to 72c per 
Class A share (45c a 
Profit before depreciation was 
$53,778 ($36,214). Sales increased 
19% to $647,508 ($543,606) 

Full year 1957 net amounted to 
\$ $12,274 and net earnings before} 
depreciation to $117,420 


r net pro- 


Year ago) 


has 


nev 


praisers, 
embers of an 


orm 


already 


advertised for 25 
Dominion Customs Ap- 
‘vho must be graduates 


accounting as- 


sociation. 


As 


cruited 
perienced 
‘be sent 
recruitment is 


SOON as 


re- 
ex- 
will 
new 


thev can be 
the more 
men in Ottawa 
But total 
likely to 


some of 


abroad. 


ZO as 


high as 40. 
This compares with a present 


staff « 


if 75 


in Ottawa, plus nine 


abroad. 

Principal objective to the new 
anti-dump drive is textiles, but 
it is intended to strengthen the 


i'machinery fo! 
occasions when dumping 


checking on all 


is suS- 


pected. 


Montreal Loco 


Net Rises 23% 


In 


MONTREAL (Staff) - 
quarter 
Locomotive Works 
$484,000 
over $391,000 (56c) in the 


23% 


Ist Quarter 


- First 
net profit of Sinton! 
Ltd.. W as 


(69c share), up 


per 


corresponding period last vear. 


Current order 
million 
of business in all product lines, 
at least 
quarter 
| substantial 
throughout 


backlog of $24 
indicates a good level! 
through the second 

continuation of 
locomotive 


the yvear. But 


and 
output 


com- 


pany s new order bookings have 


fallen 
Chairman P 
week, 


He 


economic 


shoulc j 


off in the first quarter, 
T. Egbert, last 
told shareholders 

expressed confidence the 
situation in Canada 


reciify itself’ before the 


end of the vear. 


In 
30° 


increase in 


1957 company showed a 


shipments ol 


products other than locomotives 


This 
tinue 


rend is expected to con- 


SLUDGE COLLECTOR 
(1 REO'D) 
SE i TION A A 


DIAGRAM oF TYPICAL 


REX FLOAT - TREAT SYSTEM 


How your Industry can benefit 


HETHER YOUR treatment problem 
W: nvolves e/:mination of pollution, 
rery of nit oe ety or clarifica 
tion of water for re-use, United Steel 
Corporation is equipped to design 
manufacture and install efficient 
Industrial Waste Treatment Equipment. 
These advantages to you are: 
Recovery of valuable material from waste. 
Considerable amounts ot valuable 
materials are often washed away while 
processed. Recovery of these 
materials sometimes represents a 
difterence in profit. For example, pack- 
plants or soap manufacturers re- 
@ tats, oils or refineries 


beis 


= 


great 


ing 
coverin greases 
recovering oil; paper plants recovering 
"} f 
wate bow aoe Ravi 
reclaimed materials often pay tor 
1ipment. In 
here are water shortaces 
Maximum use Ol water supp!) i 


[nis areas of 


seasons where t 


: 


sessential 


from industrial waste treatment 


F/ min alion of p Ll, 
are a problem in many 
contamination and odors are offensive to 

: , . , lemmane : 
to municipalities. Poor public relations Encinee 


frequently 
problems. 


United Steel off 
“Packaged Units’ 


designed installations to hand 


“lion, Plane wasres 


’ 
Ocal ons. where 


sit. 


] | ol } 
Geveiop Over neciect of sucn acon 


ment to! 


ers complete 
or individually 
le any 


industrial waste or watér treatment 


problem. 
write 


58 Pelbam 


CORPORATION. LIMITED 
* MONTREAL * LONDON « GALT 
WELLAND @ KIRKLAND LAKE + SUDBURY 


TORONTO 


[ ‘mite d Nie ‘ 


For complete information 
Limited, REX 


Ave., Toronto 9. | 


Corporation 


| ’ 
S$Oi1GS ‘ 


P.F.I. 


process 


controlled 


; 


trolle 


Municipalities, 
ring Consultants and Ind 
iplete range of dependab 
Municipal Water and Sewaze 
Treatment 


cipe ster 
holders: 
blanket reduction and control; 
ed supernatant removal, gas saicty 
equipment, 


UNITED STEEL'S 
complete, progressive service offers 
Health 


’ . 
1uStrlal \ 


UNITED STEEL EQI 


includes: 


Tow-Bro Clarifiers { 
Benham Tanks 
equipment; sewage sci 
yntrolled act tivated 


fi srocess and 


ng 
lial «| see 


re 


> , 
floating 


external 


if CCUIC 


cliidoa 
pale Mt by 


A jtnorities, 


uStry, 


le equip- 
aste Treatment. 


IPMENT 


err 


’ 
e€ removai 


eens ana grinders. 


sludge 


ion with: 
vers and cas 
néeaters, scum 


Cone 
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TERDES RES ees 


Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


CUS EAEDMABRERT LC CTT NAY ITE MORONEY) readin LEDMNRT OY Cc eREBET Here TN TCT 





Brush Group in Canada 
Absorbed By Roe Units 


Formation this week of two| A joint statement by Roe 
new indirect subsidiaries of|Chairman Sir Roy Dobson and 
mushrooming A. V. Ree Canada| President Crawford Gordon) 
Ltd. extends the network of Roe | said: 
operations from coast to coast. | “This geographic extension of | 

The new companies: our interests fits naturally into) 


Investors tend to think of foods as issues which are likely to| ®@ Camadian Car (Pacific) Ltd.,|°Ur long-range program a 
suffer least in a market and economic downturn. a subsidiary of Canadian Car|>roaden our industrial base! 

But so far this year, food retailers have been enjoying in-|Ce., of Montreal. through diversification and sa 
creased business. Grocery and chain store sales are running about| © Orenda Industrial Ltd., a sub- | rT eliein pk RB 
12% higher than last year and are leading the general higher|sidiary of Orenda Engines Ltd. | hrough these two new com-| 
level of retail business. of Toronto. | panies we will expand our activ-| 

Pointing up this improvement in business is the 20° rise in| Establishment of the two new oo in this region in the field) 
dividend rate of George Weston. Its sales are up 20° this year so|companies is one result of the|° rail and higtiway transporta-| 
far. merger a year ago of two major | 








**Canada’s Long Term 


Economic Prospects” 





OODRATNTAGTTS SON RT HRT NTT OTS ONT eRaRALETE TEN 
Our May Review and Securities List features 
an article commenting on the Final Report of 
the Royal Commission on Canada’s Economic 
Prospects. 





The safe haven it: a recession — food stocks — are turning out 
to be more than defensive issues. 














In addition, the list contains an attractive 
selection of diversified government, municipal 
and corporation bonds and debentures and 
corporation shares for current investment. 





Ne ae ee ee 


A copy of our May “Review and Securities 


tion equipment and the supply List” will be forwarded on request. 


Well managed food chains have demonstra- 
ted far better-than-average stavility and 
wth. Our new investment opinion on 
fob law Companies Limited (controlling one 
of the largest food chains on the continent) 
ives considerable detail about the company, 
its subsidiaries and its securities. 


W rite for a copy. 


McLeop, Younc, Weir & COMPANY 


276 St. James Street W est 
Montrea! 
Victor 5-426] 
Hamilton 
Windsor 


50 King Street West 
Toronto 
EMpire 4-016] 
Ottewe Winnipeg London Vancouver 


Calgery Kitchener Quebec Sherbrooke 
Edmonton New York 








JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO oe 
Branch offices in Ontario 

COBOURG e« PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM. 2-164] 














As principals we offer subject to prior sale: 
NEW ISSUE 


NORTHERN TELEPHONE COMPANY, 
LIMITED 


20-year Sinking Fund Debentures, 514% Series “C” 


due May 1, 1978 
PRICED at 100 and accrued interest to yield 5.25% 


Interest on these bonds wili accrue from 
May 1, 1958, when Definitive Certificates 
are expected to be available. 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 


Members of the Investment Dealers’ Association of Canada 


Toronto Montreal Hamilton 


Ottawa Winnipeg 


Latest 
Price 
$s 
Barns ... 12 
Canada Pac kers B. 38'2 
Dominion Stores . 59 
SN EN. bade cdecees 26% 
Westons B .... 2642 
Loblaw C ompanies A. 26 
Loblaw peace B. 25% 
Loblaw Inc. Z ei 87 '2 
Salada-Shirriff . “a 18 
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downturn. 


year. 


with a 23% rise in profit, 
Brock, Canada Steamship Lines. 


< 


‘at $18% is ahead from a low 
reflects interest in retailing 
infrequently. Last was $6%%4 
‘ahead $2 to $37 from $35. 
| A holding. company for 
Moss, Lawson & Co. 





| yield is better than 742 
stock. 


single session to $40. 


* 


OTHER MARKETS - 


'from $28-$29. This company 


|from a low of $382 


'at 240-$243 is ahead $1. 




















Serving Investors 


Since 1916 


One of our special services is the analyzing of 
investment portfolios. Our Statistical Depart- 
ment will, without obligation, classify your 
securities for you, figure your present invest- 
ment worth and your yearly income. 


l pon request, our Research Department will 
supply information about any securities you 
may own or may be thinking of buying. 


Inquiries invited. 





R.A. DALY & COMPANY 


LIMITED 
Business Established 1916 
44 KING ST. WEST 
TORONTO 
EMpire 4-4441 


SARNIA 


414 ST. JAMES STREET WEST 
MONTREAL 
Vieter 99-8038 


LPTOWN TORONTO ORILLIA 


Westcoast is off at $22- $22 


= ANNOUNCEMENT 


~ SIMONIZ COMPANY 
LIMITED 





WALTER LANE 


The appointment of Mr. Walter lane as 
Comptroller and Operations Manager of 
Simoniz Company Limited, is) announced 
by Mr. R. P. Fox, Vice-President and 
General Manager. 


Here’s how some of the food stocks have moved. 
Early End 
April 


1958 
High 


1958 
Low 


End 


1956 1957 


1] 


‘2 11% 10% 12 10% 


38 36 ‘ 40'2 34 


57 
25 
25 
25 
24 
83 
16 


* 


* 


Montreal Locomotive at $16 compares with $1414 


of 


issues; 
in March; Canada Steamship bumps | 


income 


'of Traders Finance — the big finance company. 
pays $1 dividend and this year is distributing an additional 25c 
tax-free. Considering the 25c as worth 40-50c for many investors, | 
“— at current price of $17 on the A and B} 


- Over - the - counter 
sluggish trading among listed issues. 
_Anglo-Canadian Telephone A which bumps ahead to $291 bid 
holds interests in several utilities 
| including British Columbia Telephone which has climbed to $431!% 


Life insurance stocks are also quiet. 
| $330 bid from $285 bid, Sun Life climbs to $320 from $317, 
| West at $236-$243 compares with $232-$242 


39'2 f 59 ‘2 50 
“4 1842 2 26'2 212 
3g 19% 217 2634 21*2 
17*% 26'2 22% 
vA 17% 2 25% 92 
6944 &9 75 
10% ; 18 13% 


+ 


THE STREET IS TALKING ABOUT—first quarter earnings, | 
particularly those reported by U.S. firms. Generally earnings | gine Works Ltd., 
are down — in many casés sharply. But so far there have been |anq by two sales organizations | 
just enough fairly favorable reports by Canadian companies to|__prush Group Sales (Western | 
thoroughly confuse investor opinion on impact of the business | Canada) Ltd. and Brush Aboe| 


But the other side of the fencé includes Mentreal Locomotive 
higher profits for Simpsons, Stanley 


; Simpsons | 





U. K. industrial giants—Hawker | 


Siddeley Group and _ Brush 
Group (FP, May 4, 1957). 
Both had important interests 


in Canada. Hawker Siddeley is. 


majority shareholder of A. V. 
Roe Canada Ltd., a holding com- 
pany for a group of 10 operat- 


ing subsidiaries with 45,000 em-| 


ployees. 

Brush Group was represented | 
in Canada by Vivian Diesels & | 
‘Munitions Ltd. and Vivian En- 
Vancouver, 


(Canada) Ltd., the latter com-| 


| This is the kind of news that muddies the market. Aluminium | pany handling sales activities in| 
first quarter profit drops sharply to l7c a share from 50c in the| fFactern Canada. 
first 1957 quarter and the company cuts its dividend. The stock | 


1; es W 271! “ec 31¥, is | rer . . ‘ 
at $2613 compares with $2714 recently and a high of $31% this | . bsidiaries, Canadian Car (Pa- 


One of the newly created Roe 


cific) Ltd., will operate the two 


$1614 earlier this year as it! 


Stanley Brock B trades 


investors is 


Canadian Genera 


; is off fractionally. 
> 


dealings reflec 


Some interest 


suggested by | 
It’s Canadian General Securities, parent | 


] | 


Bell slumps $112 in a 


ALUMINIUM — 


Bell Telephone and CPR are hit by selling as federal cabinet 
| rescinds increases in telephone and freight rates previously grant- | 
'ed by Board of Transport Commissioners. 
CPR at $233 


t } 


Monarch Life firms to 
Great- 
and Manufacturers | 








Mr. Lane will replace H. Bowler, who has 


By Vincent Egan 


Rumors are that Bell Tele- 
phone is preparing a new $40 
million issue ... Borrowings 
totaling $25 million are said 
to be planned by Hawthorn 
Publishing Co., newly formed 
company which has bought 
The Toronto Star and asso- 
clated enterprises ... Finan- 
cing in the neighborhood of 
$500,000, and in the form of 
preferred and common stock 
units, is reported to be under 
consideration by Dominion 
Electrohome Industries Ltd. 

‘Biggest issue of the week 
is the $27.5 million offering 
of Dominion Tar & Chemical 


appears in| 


| Trans-Canada units one to $139-$142 from $143-$145 and | 
lo from $22'2- $23 among pipelines. 


1 





Vivian companies. 
The other-—Orenda Industrial 


‘Ltd. —will take over and expand | 


‘the operations of the two Brush | 
sales companies in Canada, as 
well as Brush Aboe Inc, of New 
| York. 





Dividend Changes 





common, 17 'ac¢ 
(U.S. funds), payable June 5 to 
holders of record May 5; ex-dividend 
May 1. The company previously had 
paid three quarterly dividends of 22 2c 
per share (U.S. funds) following the 
three-for-one stock split, May 4, 
Recent price: $26. 


. J. FREIMAN — Common, 75c extra 
payable May 10, 1958, to holders of 
record May 6; ex-dividend May 2. 
Total paid or payable to date in 1958, 
25c plus 75c; total paid to same date 
in 1957, 25c¢ plus 60c; totc! paid in 
1957, 50c plus 60c. Recent price: 
$12 4% (odd lot). 


REGENT FUND — Common, 
May 1, 1958, to holders of 
April 14. Initial dividend. 
price: Bid $4.68; ask $5.14. 


New 


10c payable 
record 
Recent 


GEORGE WESTON — Class A and Class , 


B, 15c payable July 1, 1958, to hold- 


ers of record June 10; 


in 1957, 27 Yee; 


| er Roe affiliate. 


| designer 


‘company,” 


ex-dividend | 
June 6. Total paid or payabie to date | 
in 1958, 40c; total paid to same date | 
total paid in 1957, | 
40c. Recent price: Class A $26; Class | 





of diesel power units. 


Can-Car, which is Canada’s | 


tation equipment, including 
buses, trucks and highway trail- 
ers, Will move its Vancouver bus 
parts depot to Vivian. 

“At the same time a sales and 
service depot for 


Trailer Division will be set up. 


“Similar facilities for 


Cana- | 


_largest manufacturer of railway | 
‘rolling stock and other transpor- 





Can-Car’s | 


dian Thermo Control Co., anoth- | 


refrigeration equipment in the 
| transportation industry, 
set up.” 

This marks Orenda’s 
into the industrial power 
Until now, 


entry 
it had been solely a 


jet engines for military aircraft. 

Products of the Brush group 
in the U. K. include a full line 
of diesel engines from 11% 


which markets! 


will be | 


field. | 


hp to} 


4,000 hp for industrial and mar- 


ine uses. 


“Initially Orenda Industrial 


‘will market and service Brush | 


products supplied by the U. K. 


said the 
and president. 
“However. war- 


when sales 


chairman | 


rant, it is our intention to manu-., 


facture in Canada, 


9) 


V. Roe Canada. 


Roe Heads Visit 


1957. | 


Newfoundland 


From Our Own Correspendent 


ST. JOHN’S, Nfld. — Sir Roy 
Dobson and C 
chairman and 


president respec- 


rawford Gordon, | , ames 
'government in 


in keeping | 
/with the corporate policy of A. | 





tively of A. V. Roe Canada Ltd., 


met provincial 
clals on a recent 

One topic of 
understood, was 
introduced by the 


Visit here. 


the legislation 


ANNOUNCEMENT 


ALLIED CHEMICAL 
DIRECTOR 


J. GEOFFREY NOTMAN 


who has been elected as a member of 
the Board of Directors of Allied Chem- 
icals, New York. Mr. Notman is presi- 
dent of Canadair Limited, Montreal, and a 
senior vice-president and member of the 


} | Board of Management of General Dyna- 
- | mics Corporation. 
| of the Canadian Bank of Commerce and 


He is also a director 


many other leading Canadian business 


government offi- | 


discussion, it is! 


! 





Toronto  Meatreal 


Kitchener Regina 
London, Eng. 





Wood, Gundy & Company 

Limited 

Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. 

Edmonton Calgary 
Chicago 





Ottawa 
Victoria 
| New York 


Hamilton 




















ANNOUNCEMENT 











CREDIT FONCIER FRANCO-CANADIEN 


and manufacturer of| 3m 


W. C. BURNET 


G. R. COOPER 


Announcement has been made by Bernard LECHARTIER, General Manager of CREDIT 
FONCIER FRANCO-CANADIEN, of the appointment by the Boord of Directors of W. C. 
BURNET as Manoger of the Manitoba Branch ond of G. R. COOPER as Manager of 


the Saskatchewan Branch, 
MORRIS, who cre retiring. 


replacing respectively Mr. C. D. MITCHELL and Mr. A. N, 





quire back payments of taxes by 
Dominion Wabana Ore Ltd., 
which holds claims at Bel}! Island. 

Also discussed was a plan to 
build a $1.5- million water and 


Ne ‘wfoundland ! se ‘wage system on Bell Island. 


February to re-| 


satisfactory 


KRESGE STORES 
S. S. Kresge Co., Toronto, opene 
ed two additional stores in Can- 
ada during 1957. This brings total 
stores in operation here to 83, 
Profit results were again quite 
, says the U.S. parent, 


S. There’s an easier way 


to hof weather comfort ! 9 


Room Air 
Conditioners 


Cor Air 
Conditioners 


Commercial Air 
Conditioners 


AIR CONDITIONERS 


Balanced cooling mokes Vornado 
20% more efficient. Let competent 
engineers give you free survey and 
estimate. Rental plan available. 
Everywhere in Cancda—See 


your neorest Dealer. 


ALLIANCE MOTORS 


SCHELL AVE, 
TORONTO 10 





JUST COOLS BETTER 


2237 Yonge St. HUdsen 1-7218 been appointed Comptroller, 


Simoniz ‘ ae 2 
Compeny, Chicese. Co. debentures. Of this 


amount, $5 million maturing 
———— : ~| June 1, 1965, is offered at par 
to yield 5.00°%, and $22.5 
million 514° series due June 
1, 1978, is priced at 99 to 
vield about 5.33°; 


* * ° 
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EXPorT A | === == 


FILTER TIP "Mayers Grand Guide’ 


CIGARETTES 
AMERICA’S BEST COMMERCIAL AND 
INDUSTRIAL REFERENCE DIRECTORY 














Municipals: Montreal is 
discussing a New York bor- 
rowing, possibly of $24 mil- 
lion, on a basis of about 
472°, -4.90°, This would 
indicate that Canadian tend- 
ers which it called for (FP, 
April 5) were unsatisfactory 

. Two Ontario municipali- 
ties have also placed bond is- 
sues in the U. S.—Windsor, 


: : MANUFACTURERS’ REPRESENTATIVES, 
2,376,000, and Trafalgar — e\ 
Tow nsh IP, $1,33 2,000. ee ee ({ e | | ght BUYING AGENTS, 

e! ~ fae e\ OX MAKERS OR PRODUCERS 
million issue of Be | q We a 
Oil & Refining Ltd. 
“ sinking fund deben- 
tures is being offered at 99 
to vield 5.60°., bv W. C. Pit- 
field- Wood, Gundy syndicate. 
Fach $1,000 debenture carries 
warrants to buy 20 Canadian 
Husky Oil Ltd. common 
shares, par $1, at $11 to 1960 
and $14 to 1964. Recent price 
$1044 


ce - -- - _— ° ° 


Well Bought— 
Well Sold 


ANNOUNCEMENT 


_ CHEMCELL APPOINTMENT 
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Many factors contribute to successful financing. But when 
both of the above conditions have been met, we as investment 
dealers have pertormed our proper function 


Is indispensable to 
EXPORT AND IMPORT MERCHANTS, 
COMMISSION AGENTS, 


Often there is a fine line which can be drawn only by experience 
between a successful issue and one which creates investor il! 
will. The lasting harm from an improperly handled issue, 
both to buyer and seller, may far outweigh the dollars saved 
by the issuer at the time of financing. 

A $3.5 
Be the issuer a government, municipality or a corporation —be Husky 
the security bonds, debentures or shares—an investment 514 ; 
dealer with proven ability to expettly appraise market levels, 
types of securities, timing and many other factors, can mean 
a great deal to the success of an issue. At the same time, the 
issuer may often benef throu gh tax savings, | 
securities Of a more htcng Capitalization 


Thousands of Business Entries of leading 
firms in the U.S.A. Trades Index. 


OF VALUE TO ALL BUSINESSES 

for Buying, Selling, Checking 

Up and Tracing Addresses, and for the 
location of new prospective clients in 
all parts of the American Continents. 


herter-desi@ned 


With our broad experience in every phase of government, 
municipal and corporation hnance, we invite enquires con- 


cerming hnancial problems or requirements in every held. | 
. ” T. N. BEAUPRE 


SPECIAL QUALITY PAPER AND HANDSOMELY BOUND 
600 Trades — In both the English and Spanish Languages. 
PRICE ONLY $10.00. Inquiries will receive prompt attention. 
ORDER YOUR COPY OF THE 1958 EDITION NO W FROM: 

JOSEPH MAYER, Publisher, 


Casilla Correo N.e 1561 
BUENOS AIRES (ARGENTINA) 


We have a few locations open for REPRESENTATIVES \ 








= — The appointment of T. N. Beaupre os 


president of Columbia Cellulose Company, 
Limited ond Celgor Limited was an- 
nounced in Vancouver by M. W. Mac- 
| kenzie, president of Canadian Chemical- 
& Cellulose Company, Lid. (Chemceil!). 

joined Chemcell in 1954 
1957 was appointed exec 
Columbia Cel- 


Shareholders have until 
G: ; ad . & Gom ‘ Li it d May 30 to exercise their right 
alranel pany Lm1te | to buy British Columbia 
Power Corp, common shares 
at $31, on a one-for-10 basis. | Mr. Beaupre 
‘ent yreouce S375 and early in 
Rece Ll pl —_ “te ‘. stile vice-president of 
vlose and Celgar. 


| Member 
|| The Investmen: Dealers 


Association of Canada 


320 Bay Street, Toronto 
EMpire 6-6833 
Quebec Calgary 
London Edmonton 
New York 


Montreal 
Hamilton 


Kingston 
Kitchener 


Vancouver 
Winnipeg 
An issue of $300,000 52‘ 
15-year sinking fund deben- 
tures of Commercial Accep- 
tance Corp. has been sold at 
97 to yieid 5.80% by Rene-T. 
Leclere Inc. 


“hemcell is comprised of Columbia Cel- 
lulose Company, Limited and Celgar Lim 
ited in British Columbia together with 
Canadian Chemical Company, Limited 
which has plants at Edmonton, Albertc 
and St. Jean, Quebec 
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How Steel Stocks Compare 


Change Since Year Ago 
Earnings indicoted Yield Price / Earnings 
Price persh. Recent May 3/57 Recent Mey 3/57 
$ % % % % $ + | 


2.49 —29.4 —98 4.17 2.94 96 24.38 | 


There’s 
DEPENDABILITY PLUS Recent May 3737 “3937. 398 


Algoma Steel eenee 


Suggestions for May Investment 


Interest 
Rate “> 


24 34 


Maturity Price® Yield % 


AR) ee SHS a EAB I: AEE Ye FP he gee 


Hove 


in 


HARTWELL 


17 

28% 
19% 
52% 


Atlas Steels ....... 
Dom. Foundries .... 
Dom. Steel & C. .... 


Stee! Co. of Can. .. 65 


27 % 
32% 
22% 


STEEL BUSINESS 





mmc HANDLES 


@ Select Second Growth Hickory 


@ Slow Seasoned for 
Greatest Strength 

Last week, two big steel 
producers in the U. S. report- 
ed sharp drops in first quarter 
earnings: for Bethlehem 
Steel, only 52c a share vs. 
$1.16 a year ago; for Jones 
& Laughlin, a scant 17c a 
share vs. $1.89. 

In Canada, only one steel 
producer publishes quarterly 
figures Atlas Steels. Its 
earnings per share dropped 
to 27c, compared ‘with 97c in 
first quarter 1957. 

The similarity in earnings 
trends for these U. S. and 
Canadian steel companies is 
deceiving, however. 

Atlas is not typical of the 
major Canadian steel pro- 
ducers either in the products 
it makes or in its earnings 
pattern. Its output is mainly 
tool, specialty and stainless 
steels. Demand for its steels 
fluctuates widely with 
changes in general business, 
and produces sharp changes 
in earnings as a result. 

So far at least, the experi- 
ence of the four major steel 
producers in Canada has been 
much less upsetting. None of 





THE 


QUALITY 


LINE 








Exclusive with Hartwell 
wedges supplied with every 
handle — to give you better, 
foolproof and tightest fitting 
tools. So easy to fit that even 
a child could do it — quickly 
and easily. Hartwell Handles 
always give you more for 
your money — in depend- 
ability and long life. 
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TRANE CO SALES AGENT 

Trane Co. of Canada, Toronto,, New Canadian sales agent for 
has appointed Foster Advertising | products of the Bradley Container | 
Ltd., Toronto, to handle its adver-| Corp, is Sun Tube of Canada Ltd. | 


tising account. Appointment be- 
comes effective June 1. Can Co. 








at. 
Both are subsidiaries of American | 


them yet publishes quarterly 
earnings figures, but their 
steel ingot production was 
well above the VU. S. level 
in relation to capacity, and 
the effect on earnings less 
drastic. 


“We haven't any order 
backlogs, so we don’t know 


add up the sales each month, 
we have found so far that it 
has been a pretty good peri- 
od,” a Steel Co. of Canada 
official told FP. 
Dominion Foundries & 
Steel had much the same 
story to tell. Hand-to-mouth 
buying by customers has left 
the outlook cloudy but the 
results to date, if continued, 
would produce another good 
year, FP was told. 
Prospects for 


~—_— 


MIDWEST 


announces the opening of its 





TORONTO OFFICE 
Suite 705, 80 Richmond St. West 





Dofasco’s 





under management of 
L. R. McDONALD 


With experience in every phase of 
diamond drilling operations, ‘'Rod’’ 
McDonald is particularily well 
equipped for his position as Con- 
tract Sales Manager in Toronto. A 
Geology Honours Graduate, ‘Rod”’ 
has been associated with this in- 
dustry for many years, first join- 
ing Midwest in 1947. He was 
selected to open the Company's 
first Branch Office at Winnipeg, 
where he served aos Branch Man- 
ager until his recent promotion. 


Call “‘Rod™’ at EM. j4-8066 for 
essistance in any and all diamond 
drilling activities. 


MIDWEST DIAMOND DRILLING 


COMPANY LIMITED 
Box 520, 
Flin Flon, Manitoba 


Box 7, 
LaRonge, Saskatchewan. 





RIGHT HON. LOUIS S. ST-LAURENT, 
Q.C., tL.0., P.C. 


was elected a Director of Famous Players 
Canadian Corporation Limited at the An- 
nual Meeting of Shareholders of the 
Company held on April 28th, it is an- 
nounced by President J. J. Fitzgibbons, 
C.B.E. 


866 King Edward St., 

$t. James, Winnipeg 12, Man. 
Bex 306, 

Uranium City, Saskatchewan. 
Thicket Portage, 

Manitoba. 


Lynn Lake, 
Manitoba. 


| 





what’s ahead, but when we” 














AN OUTSTANDING INVESTMENT OPPORTUNITY 


Oaly a limited time is left for those holding subscription rights 
fer additional shares of The Royal Bank of Canada to exercise them. 


Five rights entitle the holder to subscribe for one share of stock 
at $37.50 per share, a price substantially below the current market 


That holders of Royal Bank shares . . . those who bought in 
the open market or bought and exercised rights previously issued 
. - « have fared extremely well is evidenced by the fact that the 
present indicated annual dividend rate of $2.10 per share com- 

ares with 60 cents per share paid at the close of the war. These 
igher dividend payments have been reflected in increased value 
ef the stock. 


An investment in Roval Bank shares is an investment in one 
of the strongest and largest banking institutions in the world, 
with assets of over $3.7 billion. Dividends have been paid cone ' 
tinuously since the Bank was first established. 


We recommend that shareholders take advantage now of this 


qpoerean ity to add to their holdings by exercising their rights. 
o those interested in becoming shareholders we are pleased to 
effer our services to purchase shares or rights in the open market. 


Our facilities are available for the purchase or sale of rights: 


Nesbitt, Thomson and Company, 
Limited 

350 Bay St., TORONTO 1. Phone EMpire 2-1441 

LONDON, ONT. 


VICTORIA 
NEW YORK 


KITCHENER 
SAINT JOHN 
ZURICH 


OTTAWA 
EDMONTON 
HALIFAX 


HAMILTON 
VANCOUVER 
BOSTON 


TORONTO 
AR\ 


MONTREAL 
WINNIPEG 
FREDERICTON 


QUEBEC 
REGINA CALI 
MONCTON 





ANNOUNCEMENT ee 


2.50 —38.7 —36.2 
2.54 —126 —2.3 
2.69 —15.4 —18.0 
4.90 —18.7 —6.7 


foundry Idok rather bleak 
after the’end of June because 
of a sharp drop expected in 
railway rolling stock manu- 
facturers’ requirements. 

One fairly large order is 
*in the works, it’s understood, 
but even if this comes 
through, it is unlikely to 
mean too much for Dofasco 
or the other steel producers 
by the time the business gets 
spread around. 

On the other hand, tin- 
plate business has been hold- 
ing up well for both Dofasco 
and Stelco. 


Construction activity is 
down in the industrial sector, 
but up in others and this has 
helped maintain steel volume. 
Hardest hit by the fall-off in 
industrial building has been 
heavy structural steel — and 
the Canadian producers don’t 
make this type. As a result, 
imports have dropped. 

Residential construction is 
booming. Steel men estimate 
34% tons of iron and steel 
products are required in the 
average new house in the 
form of furnace, appliances, 


nails and so on. With starts 
running at a 132,000 annual 
rate this vear (122.000 last 
year), this will be a real boon 
to the steel industry if house 
construction holds at its cur- 
rent pace. 





The auto industry, which 
is estimated to account for 
about 25°, of U. S. steel de- 
mand, is a much smaller fac- 
tor here — probably in the 
7°>-8°> range for the indus- 
iry as a whole. Thus the de- 
cline in auto production has 
hurt Canadian steel produc- 
tion much less than in the 
U. S. 

Steel men are looking 
hopefully at trends in the 
agricultural implement in- 
dustry, another big user. 
Signs of improving demand 
from farmers and increasing 
implement sales give some 
encouragement. Farm income 
has been rising in the U. S., 
major market for Canadian 
farm machinery. 

A new factor is pipe. The 
demand from natural gas 
pipeline and distribution sys- 
tems has greatly expanded 
steel production for use in 
pipe. Demand for tubular 
steel products in oil produc- 
tion and drilling operations 
has also helped build busi- 
ness for the steel mills, 
though this market has been 
hit recently by reduced crude 
oil production in western 
Canada. Some Canadian 
products of this type have 
even been moving to the 
U. &. 

Part of the strength in the 
steel industry is due to the 
diversification through a 
broader line of products. For 
instance, Dofasco used to be 
built around a foundry op- 
eration. This got it into 
trouble in its earlier days 
when foundry business fell 
off. Now this accounts for less 
than 25°, of its output. 

Algoma was first heavily 
dependent on seasonal busi- 
ness from railroads. Now it 
makes a wide variety of stee! 
products. 

Dosco, big Maritime pro- 
ducer, over the years has 
built up markets for its steel 
through increasing its fabri- 
cating operations in areas 
where its best markets are. 
Stelco has steadily broaden- 
ed its output to include con- 
sumer goods as well as basic 
steel items. 

For Atlas, which has to 
work with many varieties of 
special steels and very small 
volumes, keeping its opera- 
tion profitable in competition 
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Profits Here? 


A regular listing of latest 
studies by investment firms. 








TEN INDEPENDENT ONS —— Wisener & 
Co., 73 King St. W., Toronto. 

ROYAL BANK OF CANADA — Merril! 

Lynch, Pierce, Fenner & Smith, 1! Ade- 
laide Si. W., Toronto. 

| $T. LAWRENCE CORP. — Bonkers Bond 

| Corp., 44 King St. W., Toronto 

LIQUOR STOCKS — Bongard & Co, 25 
Adelaide St. W., Toronto. 

ANGLO-NFLD. DEVELOPMENT CO 

| Thomson & McKinnon, 55 Yonge St., 
Toronto. 

| HIRAM WALKER-GOODERHAM & WORTS 

| —Burns Bros. & Co., 44 King Si. W., 
Toronto. 

| BRITISH AMERICAN OIL — CANADIAN 
Oil COs — IMPERIAL O}L — McCOLL- | 
FRONTENAC — Cochran, Murray & Hoy ' 
ltd., 68 Yonge St., Toronto 
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with much larger foreign 
producers has required a 
particularly nimble and ag- 
gressive management. It has 
had to seek out new types of 
equipment which could over- 
come the handicaps of a small 
domestic market. 

It still isn’t gree of sharp 
swings in sales and earnings 
(first quarter 1958 net was 
$292,000 vs. $1,050,000 a year 
ago, on a drop in sales to 
$7.4 million from $12.7 mil- 
lion). 

For major producers, who 
deal in basic types of steel 
and in much larger quanti- 
ties, the fluctuations in busi- 
ness have been much less 
severe. Even though steel 
ingot capacity has been in- 
creased from 4 million tons 
a year early in 1952 to about 
6 million tons today, the in- 
dustry is managing to keep 
its expanded facilities at 
around 75° of capacity, com- 
pared with an operating rate 
of 47° in the U. S. at the 
moment. 

For instance, Dosco reports 
its output in February and 
March was 69° of capacity, 
after a 65°, level in January. 
Steleco bettered its 78° 
fourth quarter rate in the 
first quarter and April was 
more of the same. 

Present buying policies 
leave steel men in the dark, 
however, about the future. 
Railway business looks defi- 
nitely doubtful. Wage nego- 
tiations are now under way 
between Stelco and the un- 
ions which have asked for in- 
creases amounting to 66%2c 
an hour or $17 million a year 
plus some changes in incen- 
tives (Stelco’s net profit last 
year was $21 million). 

One good feature of steel 
customers’ reluctance to or- 
der ahead: If a business up- 
turn does materialize late this 
vear, as some expect, the ef- 
fect on steel orders could be 
dramatic. Steel users would 
have to step up their Suying 





No Backlog, Just Steady Orders 


Decline Has Hit Imports More Than Home Products 








o 


‘oo 


Bonds 


Government of Canada 3 

Government of Canada ...... 3 riven ove | 

Government of Canada : 1s 

Canadian National Railways Company 
(Guar. by the Govt. of Canada) 4 

Province of Ontario 414 

Ontario Hydro-Electric Power Commission 414 

Province of Saskatchewan ' 

Municipality of Metropolitan Toronto 

Cit¥ of Regina 

City of Regina 

City of Saskatoon Public School Board 

Brantford Coach Bealty Limited 

The Consumers’ Gas Company 

The T. Eaton Acceptance Co. Limited 

Inland Natural Gas Co. Ltd 

Northwestern Utilities Limited 

St. Lawrence Corporation Limited 


1 May 1961 
May 1970 
Jan. 1978 


198] 
1971 
1976 
1975 
1978 
1983 
1978 
1971 - 
1978 
1976 
1976 
1982 
1983 
1978 


Feb 
May 
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Apr. 
Apr 
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June 
Apr 
Feb 
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Apr 
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May 
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Indieated 
Preferred Stocks Dividend Ra 
B.C. Electric Company Limited 
Canada Packers Limited Class 
Canadian Canners Limited Class 


Steinbergs Limited 


_ 
—— 


Common Stocks 

Bank of Montreal 

Dome Mines Limited i 

Investors Syndicate of Canada Limited ..... 
Class “A” | 

Salada-Shirriff-Horsey Ltd. 

The Shawinigan Water & Power Company 


1.60 fe) 
.75 (e) 


0 
60 
68 


99.50 
98 00 
96 .*0 


97 40 


74 100.00 
78 100.25 
77 101.75 


98.75 
99.29 
99.38 


3.17 
3.71 
4.01 


4.17 
4.25 
4.48 
4.60 
485 
5.05 
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78 To Yield $.05 


99. 00 
oR 75 
94.00 
98 50 
99.25 
97.80 


Present 


Market** Yield % 


$48.00 
4? 00 
14.00 
102.00 


42.25 
15.50 


12.75 


18.00 
25.00 


We offer the above bonds subject to prior sale and change in price 


*Plus accrued interest where applicable 
** Plus brokerage 
(e) including extra dividend 


Orders accepted for execution on all Stock Exchanges 
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Dominion Securities Gepn. LinirepD 


Underwriters and Distributors of Investment Securities since 1901 


Calgary Edmonton 
Halifax 


Toronto Montreal New York London, Eng. Winnipeg 


Victoria London Kitchener Brantford Hamilton Ottawa Quebec 


50 King Street West, Toronto 


Vancouver 
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ventories in shape, the pro- 
ducers say. 


sharply just to put their in- 
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KERNAGHAN ‘& CO. LIMITED 
Members: The Investment Dealers’ Association of Canada 
W. W. Davison 


FE. R. Kernaghan Woolley 





FC 
hk. A. W. Sutherland J. F. Willis 
2nd Floor, 67 Richmond St. W. 

EM. 4-4256 


LATEST REPORT 


Ask your Investment Dealer 





FE. R. Henry 


EM. 8-3871 


J. G. Steen 
, Toronto 





———— 


for the Latest Report 
and Prospectus of 
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Where To Get 
Steel Tubing & Aluminum 


| STANDARD TUBE has welded or seamless 
| steel tubing and a complete 
| line of aluminum ready to ship in any quantity 





j< STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON + TORONTO-OTTAWA-+ MONTREAL 














New Issue 


To be dated May 1, 1958 


Principal and half-yearly interest (May | and November |) and premium, if any, payable in lawful 
money of Canada at the holder’s option at any branch in Canada of the Company's bankers. Coupon 
Debentures in denominations of $500 and $1,000 registrable as to principal only. 


$3,500,000 
Husky Oil & Refining Ltd. 


512% Sinking Fund Debentures Series B 


To mature May 1, 1973 


The Company will covenant to’provide a sinking fund for the retirement of Series B Debentures requiring 
payment by the Company on May 1 in each of the years 1959 to 1963, inclusive, of a sum sufficient to 
then retire 2°% of the greatest aggregate principal amount of Series B Debentures theretofore issued and 
on May | in each of the years 1964 to 1972, inclusive, of a sum sufficient to then retire 9°7 of such 
principal amount. Such payments and the retirement of $315,000 principal amount thereof at maturity 
are calculated to provide for the retirement in full of the Series B Debentures. 








CANADIAN HUSKY OIL LTD. 


Stock Purchase Warrants 


The Series B Debentures, when originally issued in definitive form, will carry Stock 
Purchase Warrants entitling the holders thereof to purchase 20 common shares of the par 
value of $1 each in the capital of Canadian Husky Oil Ltd. as presently constituted in respect 
of each $1,000 principal amount of Series B Debentures at any time up to the close of 
business on December | 4, 1964, at the price of $11 per share payable in cash up to and including 
December 14, 1960 and thereafter at the price of $14 per share payable in cash. 











W. C. Pitfield & Company 
McLeod, Young, Weir & Company 
Limited 


L. G. Beaubien & Co. 
Limited 


René-T. Leclerc, Incorporee 


Trustee: Montreal Trust Company 








of title and local law. 
. . . . ~ 

PRICE: 99 and accrued interest to yield approximately 5.60% 

We reserve the right to accept applications for these Debentures in whole or in part or to reject any 

application and to withdraw this offer at any time without notice. It is expected that Debentures in 

interim form will be available for delivery on og about May 15, 1958. Definitive certificates representing 

the Stock Purchase Warrants will be delivered only with the Debentures in definitive form when interim 

debentures are exchanged for definitive debentures. 

A prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance 

with the provisions of the Companies Act of Canada, will be furnished promptly on request. 


Wood, Gundy & Company 


Limited 
Greenshields & Co Ine 


Limited 


James Richardson & Sons 


Midland Securities Corpn. 
Limited 


Ltd. 


The common shares of Canadian Husky Oil Ltd. are listed on The Toronto Stock Exchange and the 
Montreal Stock Exchange. Application will be made to post for and/or admit to trading the Stock Pur- 
chase Warrants attaching to the Series B Debentures offered hereby on The Toronto Stock Exchange 


and the Montreal Stock Exchange. 


We. as principals, offer the 519°; Sinking Fund Debentures Series B of Husky Oil & Refining Ltd. and 
the Stock Purchase Warrants of Canadian Husky Oil Ltd. if, as and when issued by the Company and 
accepted by us, subject to prior sale or change in price and subject to the approval of all legal matters 
on our behalf by Messrs. Dixon, Senecal. Turnbull, Mitchell, Stairs, Culver & Kierans, Montreal, who 
will also act for the Company and who will rely on the opinion of local counsel with respect to matters 


Ross, Knowles & Co. 
Pemberton Securities 
Limited 


Eastern Securities Company 
Limited 
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The Editorial Page 
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Take Another Look at Taxes 


Do you hate high taxes? If so, here’s a world- __ 


famous economist to keep you company. We 
quote from a new article by Colin Clark. 

“During the period 1945-51, the Conserva- 
tive Opposition (in Britain) criticized the Labor 
Government in a number of things, and some 
of their criticisms are very wide of the mark. 
But on the perpetuation of excessive taxation, 
the real evil of that period, they had practically 
nothing to say; and when they themselves suc- 
ceeded to power it was clear that they had no 
objection to it at all. Apparently nobody reads 
any history nowadays, apart from professional 
historians trying to keep pace with each other's 
writings. The story of great empires and civili- 
zations of the past, slowly bleeding to death 
through taxation and bureaucracy, apparently 
has no interest for any politician or civil servant 
today.” 

Writing in the British periodical Encounter, 
Professor Clark titles his article “What's Wrong 
With Economics” — and the substance of his 
point is that economists, like generals, are al- 
ways fighting the last war instead of thé current 
one. 

His particular concern, however, is the fact 


that heayy taxation (in his view excessive) has 
come to be regarded so widely as a Good Thing. 

Clark, who has spent his lifetime studying 
levels of production and income in various 
countries of the world, feels emphatically that 
high rates of taxation are not beneficial and 
have already persisted too long in Western econ- 
omies. In the United Kingdom, he says, they 
have blunted incentive and distorted spending 
(in the direction of tax-saving rather, than 
profit-making outlay by business). 

Our Canadian government now has an op- 
portunity to cut taxes (as an anti-recession 
measure). If, as most people believe, it would 
not then be long before the control of inflation 
was once again the problem, the government 
could reduce its deficit not by raising taxes 
again, but by cutting back government spend- 
ing (as the Conservatives so often said, while in 
Opposition, they could do). 

Canadian Conservatives did not overlook 
“over-taxation” in the list of sins they attribut- 
ed to the Liberals. Many Canadians will be dis- 
appointed if they do not now make good—in a 
substantial way—their promises to reduce the 
tax burden on the Canadian economy. 





Our Bill of Rights 


Prime Minister Diefenbaker’s promised 
Canadian “bill of rights” will at any rate pro- 
duce an extremely interesting debate. It will 
also bring forth an important judicial opinion; 
for the Supreme Court is to be asked, in ad- 
vance, to pass upon the government’s proposals. 

Canada, says the British North America Act, 
has a constitution “similar in principle” to that 
of the United Kingdom. This has long been 
taken to mean, by both the public and the 
courts, that Canadians enjoy the same ancient 
rights and liberties as do U. K. citizens. 

These include freedom of speech, religion 
and assembly, the right to trial by jury, the 
right not to be held in custody without a charge 
(habeas corpus), the right not to be tried twice 
for the same offence, and so on. 

Some of these rights are guaranteed by stat- 
utes. Others are embodied in common law and 
ancient documents like Magna Carta and Brit- 
ain’s “bill of rights,” passed in 1689 and so 
ante-dating by a century the American charter 
of the same name. 

If these rights already belong to Canadians, 
what is the need for a new enactment? This is 
perhaps one of the questions the Supreme Court 
will be asked to consider; but answers are read- 
ily supplied by enthusiasts. 

They argue that in fact, if not in law, certain 
freedoms are not adequately protected in Can- 
ada. Some would perhaps wish to add new and 
controversial “rights” to the list, like the right 
to work or the right not to be discriminated 
against, in getting employment or receiving 
services, on grounds of race. 

Only a constitutional amendment could es- 
tablish Canadian civil rights, old or new, more 
firmly than they are established now; and it 
seems unlikely that this change could have the 
unanimous provincial support it would surely 
require. But the public will await Mr. Diefen- 
baker’s proposals with keen curiosity. 


Taking the Light :o Washington 

If, as now seems more likely, the reciprocal 
Trade Agreements are renewed by the United 
States Congress, some share of the credit for 
that enlightened action should go to the Chicago 
Association of Commerce and Industry. It was 
that group, representing over 6,000 mid-west 
American business firms, that came out with 
full page advertisements in Washington news- 
papers last week urging renewal in the kind of 
down-to-earth argument the most nationalist- 
minded congressmen could understand. 

The trade agreements bill means jobs and 
money for U. S. industry, these advertisements 
pointed out. “In Metropolitan Chicago alone 
we employ nearly half a million people whose 
jobs depend on the export business... Of course 
we import millions of dollars worth of goods too. 
but we're happy about that because if other 
nations weren't able to market their goods in 
the mid-west we certainly wouldn't be able to 
sell ours to them The Reciprocal Trade 
Agreements program is the cornerstone of our 
foreign economic policy.” 

The special pleaders who would like to see 
another ruinous Hawley-Smoot tariff wall erect- 
ed around the United States and all imports 
barred are not having everything their own way 
this time. 


Heigh-Ho for New Party 

In spite of the somewhat lukewarm recep- 
tion he got when he spoke at the CLC conven- 
tion in Winnipeg last week, Prime Minister Die- 
fenbaker should regard that body with warm 
affection. Only the day before it had presented 
him with the most welcome gift a political lead- 
er can receive: a greatly enhanced prospect of 
Winning the next election. 

The CLC’s decision to promote the formation 
of a political party “offering a clear alternative 
to the present government” certainly can’t ex- 
hume the CCF or produce 4 viable Labor Party 
within four vears. ' 

But it can hamper the Liberals in their re- 
organization job. The result will almost certain- 
ly be to increase the possibility of extended life 
for the Conservative government—which is not 
at all what the CLC brass intends. 

It’s hard to see where the political activitists 
in the CLC expect to get the votes that wil] 
enable a new labor party to do what the CCF 
was unable to do. There’s no reason to suppose 
that labor will vote en bloc now, any more than 
it ever has done, 


What the Recession Proves 

Russian propagandists, as might be expected, 
are making hay with the business recession. 
For instance, the Soviet News Bulletin (publish- 
ed in Ottawa by the Russian embassy) boasts 
that the Soviet economy is continuously on the 
upgrade, “without depressions or recessions.” 
whereas U. S. industry is “experiencing the 
third recession in post-war years.”’ 

If this appears in a sheet prepared for Cana- 
dian readers, one may be sure the same theme 
is being plugged even harder in countries where 
Moscow can hope for converts. The Asians, 
with no means of checking the facts, are doubt- 
less told that great hordes of American workers 
are starving in idleness while Soviet workers 
thrive in their Marxist Utopia. 

The truth is that near saturation of consumer 
demand is one recession cause. It's also true that 


workers temporarily out of jobs, because cus- 
tomers temporarily need less of what they were 
producing, draw social security benefits that 
give them at least as high a living standard as 
the average working Russian. 

A third truth is that some of the North 
American unemployed, now as always, are exer- 
cising their freedom to change jobs or loaf on 
their savings. If there is full employment in 
Russia, the same thing is true among men doing 
hard labor in a penitentiary. 

The recession illustrates both the wealth and 
the liberty of non-Communist societies. A pros- 
perous market economy can tolerate such inter- 
ruptions of maximum production; they are a 
price paid for readjustment to changing con- 
sumer demand—a virtually non-existent factor 
in the Soviet system. 

This story is harder to tell, it makes greater 
demands on the intelligence, than the black- 
and-white simplicities of Russian propaganda; 
but an effort should be made to tell it. 


Executives in Uniform 


A firm in New Jersey has added a new hor- 
ror to the age of conformity. Its top executives 
all wear metal-buttoned blue blazers with em- 
broidered pocket-patches showing the compa- 
ny’s initials and the words, “executive staff.” 
They have tie-clips to match. Wearing this uni- 
form is a company rule. 

This gruesome achievement is reported in 
Business Week, not as a horrible example of 
“group thinkism” or of “corporate slavery,” but 
as a bright idea. Management, it seems, thought 
of the labeled coats as a “modest status symbol” 
and a “symbol of cohesiveness.” “Blue Blazers 
Give the Brass a Lift,” says the headline on 
Business Week’s story. 

An accompanying group photograph of the 
rugged individualists shows eight of them in a 
line-up, looking rather like a corps of lavatory 
attendants ready for the fray except that they 
are not carrying mops and pails. All have their 
haift parted on the same side but their trousers 
are of different shades. Management will have to 
look into this wild eccentricity. 

It’s remarkable that it should be a firm of 
book publishers who have dreamed up this hor- 
rible method of extending the paternalistic dead 
head and standardizing the “organization man.” 
Do their books all say the same thing? That 
would be real ‘‘cohesiveness.” 

. . 00.8 « 
Second-Class Citizens? 

Along with the influx of American capital to 
Canada, necessary and enormously beneficial to 
the nation, comes a certain amount of American 
executive control. Americans engage in busi- 
ness ventures with confidence here because they 
know that managerial men and methods, tried 
and tested in their own country, can be employ- 
ed in Canadian subsidiaries. 

Canadians accept this as one of the facts of 
hfe. Still, they would like to see American 
companies established here becoming more 
Canadian, rather than less so, as time passes. 

The Gordon Commission on Canada’s Eco- 
nomic Prospects spoke clearly and emphatically 
on this point. It stressed the need “to ensure 
that such concerns (U. S. companies in Canada) 
are aware of and susceptible to Canadian influ- 
ences and opinions when they make decisions 
respecting their policies and activities in Can- 
ada.”’ 

The Commission was careful to disclaim any 
desire to promote ‘‘a narrow nationalistic out- 
look” or to debar Canadian subsidiaries from 
“access to their parent companies and to all the 
benefits and advantages they obtain as a result.”’ 
But it made this specific recommendation: 

“Wherever possible, such concerns should 
employ Canadians in senior management and 
technical positions, should retain Canadian en- 
gineering and other professional service person- 
ne].”’ 

Surely that advice makes sense. Any other 
policy merely implies that all Canadians are to 
be regarded as second-class citizens of this con- 
tinent. 


Our Cattle Next Target? 

Not content with trying to block imports of 
oil and base metals, some American protection- 
ists are now clamoring for restrictions on live 
cattle and beef. 

In San Francisco recently representatives of 
cattlemen’s associations in nine western states 
called for a revision of tariffs and quotas on 
cattle as well as fresh and processed beef. Spark- 
ing the agitation, it is believed, is a trial ship- 
ment of New Zealand steers reported to be 
coming to the United States this month. These 
would come in under the reduced tariff quota, 
which up to now, has entirely applied-te Canada 
and Mexico. 

As in oil and metals, Canada has an import- 
ant interest. Total exports of cattle and beef 
to the U. S. in a good year are worth from $50 
to $75 million although at certain periods when 
prices are higher in Canada American beef and 
cattle may come this way. 

Canadian exporters 
yet about this new threat as American live- 
stock interests are divided, mid-west feeders 
being accustomed to importing substantial num- 
bers of Canadian cattle for finishing. But old 
timers well remember that the drive which led 
to the prohibitive cattle and beef tariff of 1930 
started in the far western states. 


are not too concerned 
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Napier Moore’s 
Seratch Pad 


THE OTHER EVENING, from Cape 
Canaveral, Florida, the U. S. Air 
Force successfully launched a two- 
stage, 90-foot rocket, a cross between 
the Navy’s Vanguard and the Army's 
Thor. 

In Nassau, which is* well over 200 
air miles from the scene of the launch- 
ing, people knew of this a minute or 
two later. Because they saw the mis- 
sile quite clearly as, blazing a white 
trail, it soared high over the Ba- 
hamian sea. 

Among those who witnessed the 
spectacle was an English newspaper 
friend of mine who does a lot of skip- 
ping about. A few days previously he 
had been in Brussels attending the 
opening of the Belgian World’s Fair. 
He said it would have been a won- 
derful thing had it been possible for 
the U. S. to have a rocket or “moon” 
circling in orbit over the fair grounds. 
He said this because on the opening 
day he had been impressed by the 
amount of attention focused on the 
Russian and American displays. In 
the Soviet building, the piece de re- 
sistance was a model of Russia’s 
space-conquering Sputnik. In _ the 
U. S. pavilion, what stole the show 
was a fashion show in which stun- 
ning-looking girls paraded in abbrevi- 
ated bathing costumes. 

He said that it was an extremely 
cold’ day, and the Russians stole a 
march by opening up their building 
15 minutes ahead of time. Crowds 
rushed in to get warm, and the Rus- 
sians warmed them with vodka. The 
Americans met this popularity threat 
by advancing the time of the fashion 
show. But they didn’t serve bourbon, 
or anything else. 

My British friend was just a little 
peeved ‘about one thing. He said that 
by serving vodka the Russians were 
ignoring a Belgian law which pro- 
hibits the sale of spirits in cafés. On 
the other hand, Britannia Inn, a Brit- 
ish “pub” at the fair, was handed a 
wallop when the Belgian authorities 
banned British sausages. The food 
laws of Beigium provide that a 
sausafe must contain 90% meat. And 
the English sausage apparently did 
not qualify. 





ALL OF WHICH didn’t fascinate 
me so much as did Drew Pearson's 
story of the mishap which befell one 
intended VU. S. exhibit—a collection of 
36 cockroaches. 

The idea, it seems, was to demon- 
strate what American science has 
achieved in the way of developing 
bigger, sturdier and healthier cock- 
roaches. One batch was composed of 
ordinary cockroaches. The second 
group was made up of feeble speci- 
mens injected with aureomycin. And 
the third was a flock of real smash- 
ers brought up on vitamins. 

I don’t know what subtle cold-war 
objective there was in al] this, but 
tragedy ensued. En route to Brussels 
the shipment got squashed and all 36 
cockroaches perished. 

Which resulted in a cable flashed 
from Washington — “Please inform 
which dish of cockroaches broken.” 
A cable signed “Dulles.”’ 

Mr. Pearson explains that all cables 
from the State Department are signed 
“Dulles,” whether John Foster sees 
them or not, 


I KNOW QUITE A NUMBER of 
novelists and other kinds of authors 
who shun the typewriter. Their fin- 
ished manuscripts may be copied by 
typists, but they do their writing with 
pen or pencil. Some scorn even a 
fountain pen, believing that the very 
act of: dipping a pen point into ink 
sets thought flowing at a pace con- 
ducive to much better writing than 
can result from pecking at a machine. 

Even among those who, by hand, 
turn out many hundreds of thousands 
of words a year, I have seldom heard 
of a case of writer’s cramp. Yet in 
England it is a recognized occupation- 
al disease. There, the Industria] In- 
juries Advisory Council has issued a 
report recommending changes in defi- 
nitions, and cramps are lumped to- 
gether in a way that covers not only 
“twister’s cramp” (common among 
textile workers) and writer’s cramp, 
but also linotype operators, typists 
and similar workers: 

“Cramp of the hand or forearm due 
to repetitive movements” as a result 
of “prolonged periods of handwriting, 
typing, or other repetitive movements 
of fingers, hand or forearm.” 

The council's recommendations have 
been accepted by the Minister of Pen- 
sions and National Insurance. 


o . * 
REPORTING the death of a 97-year- 
old woman, the Nassau Guardian said 
she was “a near-centurion,” 





Siop Me. li— 


A poll taker asked a California movie 
mogul if he thought the recession would 
have major political influence in the 
congressional elections this fall. 

“Son, we don't have a recession out 
here,” replied the oldster, “though our 
boom is wors'n it’s been in a good while.” 
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“If you could have two wishes,” said 
one girl to another, “what would they 
be 

“Well.” said her friend 
“I'd wish for a husband.” 

“That's only one,” pointed out the first 
girl 

“I'd save the 
he turned out.” 

* 


thoughtfully, 


other until I saw how 


. > 
Would-be golfer “T'd move 
nd earth to play golf properly 
Caddy — “Well, you've only got heav- 

en to move now.” 

> 


heaven 


> * 


“Just think,” said the conceited heavy- 
weight boxer, “thousands of listeners 
will tune in on the fight tonight.” 

“Yes,” said his manager, “and they'll 
know the result at least ten seconds be- 
fore you will.” 
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Centenary Year 

Prominent Ottawa peopte, espe- 
cially, perhaps, those outside the civil 
service, tend to have deep and spread- 
ing roots in the community and its 
life. Such a man is Clarence Cecil 
Gibson, Q.C., new president of the 
Ottawa Board of Trade; his election 
came, appropriately enough, at the 
board’s centenary meeting. The board, 
one of the first in 
Canada, was in- 
corporated be- 
fore the city was 
designated the 
capital; it is an 
aggressive organ- 
ization of 840 
members. 

yib Gibson 
was born and 
educated in Otta- 
wa and, except 
for a relatively 
brief sojourn at 
Osgoode Hal], 
Toronto, where 
he earned his 
law degree, he 
| has spent his life 
in the city. He hung out his shingle in 
Ottawa in 1929; a year later, Clarence 
C. Gibson went into partnership with 
another lawyer, Clarence C. Baker. In 
1944, the partners added another 
flourishing law practice to their own 
and now Gibson is senior partner of 
this line of iambic septameter: Honey- 
well, Baker, Gibson, Wotherspoon, 
Matheson and Lawrence. 

Gibson has always been an athlete: 
“Too light for football, but usually 
managed to get along at basketball, 
paddling, baseball and skiing.” He has 
given these up, but still is senior lay 
physical director at the Ottawa YMCA 
and claims to be able to beat two of 
his three sons at short sprints. 

Two other Gibson interests: politics 
and education. He is a charter member 
of the board of governors of Carleton 
University and honorary secretary of 
the institution. He has been president 
of the Ottawa West and Ottawa South 
ridings for the Progressive Conserva- 
tive Association. 
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Guards Canada’s Grades 


Early in the year Canada got a new 
chief inspector for the Board of Grain 
Commissioners which has _§inspec- 
tion offices in 14 
cities of Canada 
with the main 
one in Winnipeg. 
The new chief is 
M. James Con- 
acher who has 
served with the 
Board for almost 
35 vears. 

The Board of 
Grain Commis- 
sioners sets up 
and maintains 
grain grades each 
year and most of 
the responsibility 
rests with the 
chief inspector. A 
buyer of Cana- 
dian grain rarely sees a 
what he buys before delivery of his 
purchase. He gets delivery of docu- 
ments which set out the quantity and 
quality of what he has contracted to 
pay for and their accuracy necessarily 
depends on correctness of the inspec- 
tion and grading. 

Conacher has been with th 
inspection department 34 years. 
in 1907 his first birthday anniversary 
came on the day his parents landed at 
Montreal! on their way from Scotland 
to Calgary where they are still living. 
In 1923 when he was 16 Conacher 
started with the inspection branch at 
Calgary. 

While assistant chief inspector he 
represented the Board of Grain Com- 
missioners at an International Trade 
Fair at Tokyo. 

Spare time hobbies mostly consist 
of designing, building and, within Red 
River limits, operating speed boats. 
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Back to the Farm 

It takes almost exactly one type- 
written page (double space) to get 
out Henry George Thode’s titles, 
offices and degrees. Recently he ac- 
quired two others: Vice-president of 
McMaster University, Hamilton, and 
academic head 
of the science 
faculty. He con- 
tinues as prin- 
cipal of Hamil- 
ton College. 

Harry Thode’s 
father, C. H. 
Thode of Saska- 
toon, once re- 
marked that his 
son preferred 
school to farm- 
ing because a 
farmer's hours 
were too long. 
Whether or not 
it took the long 
hours of a farm- 
er, the son mov- 
ed quickly once he left the familv 
farm at Dundurn, Sask. At 19. in 1930. 
he took his B.A. at University of 
Saskatchewan and, two years after 
that, his M.A. Agother two years, and 
he had his Ph.D. from University of 
Chicago, 

In 1939, Thode came to McMaster as 
assistant professor of chemistry, then 
associate, and later, full professor. 
Farly in the war he was tapped by 
the National Research Council for 
secret research on the fission products 
of uranium. For his work on this part 
of the Manhattan (atomic bomb) 
project, he was awarded an MBE. 

After the war, Thode came back 
full time to McMaster as director of 
research (1947) becoming head of the 
department of chemistry a year later. 

Hobbies: The long hours of the 
farmer have their attraction: Thode 
owns a 125-acre farm on Lake Erie, 
where he raises veyetables and used 
to raise Hereford cattle (“It cost too 
much to support them, so I gave up”). 

In 1935 he married the former 
Sadie A. Patrick of Moosomin, Sask. 
The Thodes have three boys, who 
appear to enjoy helping around the 
Lake Erie farm. 
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Fourth Generation Miner 

David G. Burchell, newly elected 
president of the Canadian Institute of 
stining and Metallurgy, represents the 
fourth generation of his family who 
have operated coal mines jin Nova 
Scotia. 

Born in Joggins Mines in Nova 
Scotia, his parents moved to Bras d’Or 
when he was four. He and his family 
still reside there. ; 

While still in high school he was al- 
ready receiving his early training by 
working during holidays his 
father who is president of the Bras 
dOr Coal Co, Following completion 
of the engineering course at Mount 
Allison University he joined the com- 
pany as assistant engineer. He later 
was promoted to chief engineer, gen- 
eral manager and finally to vice- 
president general manager in 
1956. 

3urchell is said to be the first man 
to completely modernize a coal mine 
in Eastern Canada when he intro- 
duced a method of mechanically load- 
ing coal at the tunne! face. 

In 1950 he was president of the Min- 
ing Society of Nova Scotia and served 
as chairman of the Coal Division, 
C.I.M., in 1950-51. The following year 
he was vice-president of the 

M, for district one and is currently 
the council of the Mining Society. 

He is also prominent in other busi- 
ness activities and in the social and 
industrial life of his province. He is 
president of the North Sydney Marine 
tailway Company, secretary of the 
Independent Coal Operators’ Associa- 
tion of Nova Scotia, member of the 
advisory board on* mineral] develop- 
ment and a member of the provincia! 
labor relations board. In 1956 he rep- 
resented the Canadian mining indus- 
try at the International Labor Or- 
ganization fn Istanbul, Turkey. 
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What Others 
Are Saying — 





Editorial of the Week 


‘ . 7 
Canada Is Growing Up 
Cape Breton Post 

Since the end of World War ll, 
growth in the fine arts of various mediums 
been at a swifter pace than before. 

Cities across the country that in the past were 
without such civilized amenities, now .e 
symphony orchestras and art centres and modern 
libraries. 

These are enterprises betokening youth d 
oping toward a cultural maturity, and are 
identifving nee of civilization. Canada 
growing up. 


Canadian 
has 
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Other People’s Views 


NOW THAT THE CONSERVATIVES have f- 
nally won a victory in Quebéc, surely we can iet 
Louis Riel rest in peace, comments the Vancouver 
Sun, which adds, “It has taken 72 years, but Louis 
Riel’s ghost seems laid at last. Canada will be the 
better for it.” 


BEHIND ALL THIS FANCY TALK about the 
benefits of compulsory farm marketing boards, de- 
clares the Regina Leader-Post, “is the simple un- 
challengeable fact that such boards are formed for 
the purpose of raising and particularly keeping up 
—prices of their particular product. The consumer 
pays these prices.” 


BROADENING OUR ETHNIC 
immigration from Continental Europe will not 
harm us, thinks the St. Maurice Valley (Que.) 
Chronicle. “Canada’s transition to a multi-racial 
society can make for new strength and stability, 
particularly if immigrants of all races will take out 
Canadian citizenship at the first opportunity.” 


THERE ARE LUNATIC FRINGES in every 
country and Canada is no exception, observes the 
Victoria Colonist, which adds “Sad as it may be, 
we have people who are anti-American, just as 
we have others who are anti-British or anti- 
somebody else. But they are inconsequential sore- 
heads who do not reflect the attitude of the 
country.” 


CANADA SHOULD DO MORE to help the new 
West Indies dominion get started, thinks the 
Ottawa Citizen, “Students and technicians from the 
West Indies might take courses here. Canadian 
technical missions might be sent to the West Indies 
to help improve agriculture, fisheries and come 
munications. Some capital might be advanced, pers 
haps in the form of long-term loans at low interest 
rates. In brief, a miniature Colombo Plan for the 
West Indies might be set up, with Canada perhaps 
taking the lead.” 


MUST WE ALWAYS turn royal tours into 
marathons, asks the Montreal Star? “The Princess 
was originally asked over to honor the centennial 
celebrations in British Columbia, and this was a 
first-class idea. Now she will spend a further two 
weeks on a trans-Canada junket that could become 
as exhausting as the campaign trips of our 
political leaders. Everybody wants to get into the 
act. We seem to have a national habit of insisting 
that royal visitors set foot in every home whenever 
they come to call. This could be avoided 
officialdom would realize that in this modern age, 
royal visits need not become endurance t “ 

SOME ENGLISH PAPERS are engaging in the 
periodical bout of lamentation for the misfortunes 
of immigrants who find the streets of Canada are 
not paved with gold, observes the Ottawa Journal 
which adds: “Ever since immigration began thera 
have been disappointed people ready to wail 
to anyone who aould listen. Most’ of them 
should have. stayed at home. These despairing 
yarns in Britain, exaggerated beyond reason, 
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ignore 
the tens of thousands of immigrants who come |to 
Canada every year and settle down contentedly 


in better circumstances than they had ever k1 ™ 
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Shall We Fire the Hangman? 


Lead Character in Ancient Melodrama is Hard Man to Dislodge 


By J. B. McGEACHY 


The Canadian govern- 
ment’s commutation of sev- 
eral recent death sentences, 
there was neither 
recommendation nor appeal 
for mercy, suggests that 
Canadians may soon be de- 
bating the merits of capital 
punishment. 

My own view, recently ar- 
rived at, is that it should be 
abolished. This opinion is not 
based on sentiment. The 
sentimentalists are on the 
other side. 

This is one of the few ques- 
tions — there are not many 
of them left — on which it is 
every man for himself. There 
is no unambiguous “direc- 
tive” from on high. 

“The murderer shall surely 
be put to death,” says holy 
writ. (Numbers: 35, 16.) But 
Christ’s comment on the doc- 
trine of a-life-for-a-life was 
“resist not evil.” Even in the 
bloodthirsty Old Testament 
the punishment of the first 
murderer, Cain, was a ma 
on his forehead, not execu- 
tion. 

There is no guidance from 
political parties either, In 
Britain, Socialists are main- 
ly for abolition while Tories 
tend to favor hanging as a 
good old custom hallowed by 
time and usage; but both 
sides are divided. In Canada 
there is no party line. 

A few years ago I took part 
in a Bar Association panel on 
the subject. Judging from 
this experience, and others, 
clergymen in general are 
against the death penalty. 

Most judges are for it. 
Women tend to favor it as a 
shield against rapists and 
sadistic monsters. Lawyers 
are divided. Hangmen, hav- 
ing a bias, are not usually 
consulted. 

Most popular argument for 
killing off murderers is that 
the practice is an indispens- 
able deterrent to “the crime 
of crimes.” But this common 
belief is erroneous. 

Why, then, is the hangman 
still on the payroll? He ex- 
presses and appeases public 
anger. He exterminates 
people considered too dan- 
gerous or unpleasant to be 
allowed to live. He and his 
victim play lead roles in a 
melodrama that has been 
mixed up with folklore, song 
and story, spectacle and en- 
tertainment, for a very long 
time. 

It would be a mistake to 


brush off, as purely emotion- 
al, these justifications for the 
executioner. Feeling, not in- 
tellect, binds the family and 
the nation. Lack of feeling 
makes the criminal. 

Some excellent judges of 
human nature think it is pos- 
itively beneficial for people to 
experience the emotional 
shocks of an execution, the 
sense of good riddance, the 


the hangman’s job. Not ex- 
actly healthy, is it? 

Certainty of punishment, 
say all authorities, is e better 
deterrent than severity; but 
the death penalty is not cer- 
tain. Juries are reluctant to 
convict when it is mandatory. 
In Canada, 1928-52: 1,123 
charges of murder, 267 hang- 
ings, 

The gallows is not a threat 





“Frequent public hang- 


ings were supposed to ter- 
rify people out of their 


wits. 


But the state’s bru- 


tality promoted brutality in 
the public. Violence, cruel- 
ty and blood-letting were 
in fashion so long as the 
civil authority used these 


J. B. MeGEACHY 


methods.”’ 





horrified awe, the venting 
and purgation of wrath. 


As a matter of fact, hang- 
ing as a method of dispatch- 
ing criminals was devised for 
its advertisement value; a 
corpse publicly shown on a 
high gibbet was both shock- 
ing and visible from a 
distance. 

The main point and pur- 
pose of a hanging are missed 
when it is done in private 
and not at Marble Arch, 
Queen’s Park, Dominion 
Square or the corner of 
Portage and Main or Gran- 
ville and Georgia. 

One objection to hanging as 
a method, incidentally, is that 
not all candidates are built 
for it. Several British mur- 
derers have been reprieved 
because their necks were the 
wrong shape. (Too fragile — 
they would have been de- 
capitated instead of hanged 
by the neck until dead as the 
law requires.) This is not 
fantasy but from a U.K. 
Royal Commission’s report. 

To return to the argument, 
our forefathers may have 
been right about the thera- 
peutic value of the gallows 
but it has to be weighed 
against other considerations. 

When the state uses sordid 
violence, history shows, the 
population is encouraged to 
behave in the same way. 

In Britain (Canadian fig- 
ures not at hand) there are 
five applications a week for 
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but a beckoning challenge to 
some disordered minds.. For 
the young desperado it can be 
thrilling to gamble against 
the risk of an appointment 
with the hangman. Christo- 
pher Fry’s play, “The Lady’s 
Not For Burning,” is about a 
youth who thinks “it’s worth 
being hung to be a hero.”’ 


Terrible things can happen, 
even in a civilized country, 
when it becomes official doc- 
trine that the state has a 
right and duty, regardless of 
abstract justice, to destroy 
troublesome people. The 
Nazi record was the reason 
why post-war West Ger- 
many, in its. constitution, 
prohibited capital punish- 
ment for any offense. 

The hanged man’s family 
pays an excessively cruel 
penalty. 

There is always the danger 
that the wrong man may be 
put to death, This may have 
happened quite recently in 
both Britain (the Evans case) 
and Canada (the Coffin case). 

These points, I think, sum 
up the answer to the con- 
tentior that executing mur- 
derers keeps the people in 
good shape emotionally by 
expressing, in the only pos- 
sible way, their righteous in- 
dignation. But believers in 
the death penalty will say at 
once that they do not rely 
mainly on this argument 
(though in fact, I think, they 
do) but on the deterrent 
value of the rope. 

“Death is what man fears 
most,” they say, “and it 
stands to reason that terror 
of the executioner will stop 
people from committing mur- 
der.” 

Death is certainly not what 
men fear most; if it were, 
war would be _ impossible. 
There is a greater fear of 
prolonged pain, loss of repu- 
tation, defeat of one’s coun- 
try. 

The experience of more 
than a dozen nations is that 
abolition of the death penalty 
does not release or stimulate 
the lethal impulses of the 
people. Norway (no execu- 
tion since 1876) and Belgium 
(none since 1863 except one 
case during the 1914-18 war) 
have homicide rates as low as 
any in the world. 

To be statistical, the an- 
nual rate in Nerway is five 
per million inhabitants. In 
Belgium it is 14. in the 
United States (where 42 out 
of 48 states impose the death 
penalty) the rate is 58. In 
San Salvador, which also 
executes murderers, it is 443 
— possibly the highest in the 
world. On the other hand, 
the rate in Costa Rica (aboli- 
tionist) is 50 but in Canada 
(capital punishment) only 
12. 

Further statistics, can be 
found in any of numerous 
books. They show, unmis- 
takably, that the frequency 
of murder has nothing to do 
with the existence or non- 
existence of the death pen- 
alty. It has to do with the 
prevalence of poverty, illiter- 
acy, race prejudice and, very 
probably, hot weathey. 

New Zealand and Britain 
are often cited as countries 
that did away with the death 
penalty and then restored it. 

In New Zealand it was re- 
stored in 1950 in fulfilment of 
an election pledge. The 
murder rate has been higher 
there since 1950 than it was 
in the fifteen years, 1935-50, 
when there were no execu- 
tions. 

In Britain the penalty was 
only suspended, by govern- 
ment use of the power to re- 
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prieve, in a brief 1948 interim 
between passage in the Com- 
mons and rejection in the 
Lords of a bill to abolish it. 

Certainly fear ‘of death is a 
deterrent to crime. But it is 
not what the traditionalists 
say it is, a unique and neces- 
sary and irreplaceable deter- 
rent, 

In fact, and this is the 
clinching argument, the re- 
cord shows that violent crime 
decreases if the hangman is 
fired. This doesn’t necessarily 
happen right away; but it 
happens in a decade or, at the 
very most, a generation. 

Past experience makes it 
plain why this should be so. 

In 18th century England 
and into the Victorian era 
there were scores of crimes 
(more than 200 at one time) 
for which the penalty was 
death. In London, at Tyburn 
which is now the northeast 
corner of Hyde Park, there 
were several open-air hang- 
ings every week. 

At these great public shows 
and entertainments, a char- 
acter named Mother Parker 
set up bleachers and charged 
top prices for the best seats. 
As the condemned man was 
hauled in a cart from New- 
gate prison to the scene, vast 
crowds applauded him if 
he was a popular hero, cursed 
and pelted him if he was a 
villain they disliked. 

When public executions 
stopped, as recently as 1868, 
the London Times remarked 
that no longer would “thou- 
sands of the worst characters 
in England, abandoned wom- 
en and brutal men, meet be- 
neath the gallows to pass the 
time in drinking and buffoon- 
ery, ruffianly swagger and 
obscene jests.” 

The Times omitted to men- 
tion that men of taste and 
fashion were there too. James 
Boswell, biographer of John- 
son, never missed a hanging 
if he could help it. His con- 
nections with Newgate were 
so good that once he was al- 
lowed to ride to Tyburn, 


with the majority that reject- 
ed the reckless measure. 

In actual fact, the brutality 
of the state promoted brutal- 
ity in the public. Violence, 
cruejty and  blood-letting 
were in fashion so long as 
the civil authority used these 
methods. When penalties be- 
came milder, public manners 
became milder too. 


Human nature changes 
very little. We are genetical- 
ly as close to our «great- 
grandfathers, who enjoyed 
the spectacle of drawing and 
quartering, as this year's 
Derby winner may be to the 
winner in 1948. 

It’s reasonable to conclude, 
and it fits the known facts, 
that if the state ceases to take 
life for any cause there will 
be enhanced respect for life 
among the citizens. Of course 
most people would agree that 
for the very worst murder- 
ers, those now deemed fit for 
hanging, life imprisonment 
should mean what it says 
rather than the farce it so 
often is. 

Does the Canadian govern- 
ment propose to abolish the 
death penalty by the simple 
process of commuting ll 
capital sentences? This is 
how it has been done in Bel- 
gium where execution is still 
prescribed in the, code but 
has been carried out, as 
noted, only once in 95 years. 

Public opinion here would 
probably demand that the 
change be by _ statutory 
amendment. It is an open 
question whether in Canada 
a free Commons vote would 
show, as it did in Britain, a 
majority for abolition. 

When the Lords blocked it, 
a Royal Commission was ap- 
pointed to consider limiting 
the death penalty to certain 
kinds of murder. It labored 
for four years; and its chair- 
man, Sir Ernest Gowers, has 
related in his book, “A Life 
for a Life,” how it found the 
job impossible There was no 
just way, it reported, of dis- 
criminating, by definition, 
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between one sort of murder 
and another. 

It toyed with the idea that 
judges should decide whether 
any particular crime deserv- 
ed death or did not, but found 
that no judge would shoulder 
this awful responsibility, Its 
final proposal was that juries 
should make this choice, as 
American juries do in re- 
turning verdicts of first-de- 
gree or second-degree. 

This was rejected. Instead, 
Britain has a new law (pass- 
ed 1957) under which the 


death penalty may be im- 
posed only for murder “in the 
course of a theft,’”’ murder by 
“shooting or causing an ex- 
plosion,”” murder of police or 
prison officers, murder in 
“resisting arrest or escaping 
custody” and murder com- 
mitted twice on different oc- 
casions. 

For every other kind of 
murder the penalty is im- 
prisonment, Moreover, the 
new law provides that no- 
body with an “abnormality 
of mind,” short of insanity, 





can be convicted of murder; 
that “provocation” may now 
include words as well as 
deeds: and that the survivor 
of a suicide pact, unless he 
killed the other party, is 
guilty only of manslaughter. 

This measure does not 
satisfy the abolitionists. Pre- 
sumably it does not satisfy 
Sir Ernest Gowers either; for 
he came to the conclusion, 
ifter four years of study, that 
the only thing to be done 
about capital punishment was 
to abolish it totally. 
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consulting professional engineers 
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along with his friend Rey- 
nolds the painter, in the 
murderer’s cart. 

What they saw, if the 
crime was capital, was more 
than a mere hanging. Draw- 
ing and quartering were also 
on the program, which meant 
cutting down the prisoner 
alive, disembowelling him 
and burning his innards, 

Sir George Higginson, re- 
cently extant, has related a 
memory of his childhood 
when his family lived near a 
place of execution. At break- 
fast one morning, when the 
dish was ham, the butler 
asked his father for the loan 
of the carving knife. He ex- 
plained that the hangman 
needed it for a drawing and 
quartering job he had to do 
that day. 

The hangmen were public 
figures of note; several are 
in the Dictionary of National 
Biography. From that work 
one learns that Calcraft, exe- 
cutioner 1829-74, was first 
taken on the strength at 
Newgate as a “flogger of 
juveniles” at ten shillings a 
week. He rose to be hangman 
at a guinea a week, plus a 
guinea for each execution 
and half-a-crown for each 
flogging. He was “very fond 
of children,” says the D.N.B. 

The judicial theory behind 
this public horror and blood- 
shed was that it would ter- 
rify people and make them 
behave. 

In 1810, when it was pro- 
posed in the British Parlia- 
ment .to abolish capita! 
punishment for the theft of 
five shillings or more, Lord 
Ellenborough said the “ex- 
periment’ was “pregnant 
with danger” and would lead 
to “depredations to an un- 
limited extent.” An arch- 
bishop and six bishops voted 








Secretaries 


Elect Officers 


tional 
(International) held its — an-| 
‘nual meeting last week in N 


Canadian Division of the Na-| 
Secretaries Association | 


liagara 


Falls. 


President, 
Life Insurance Co., London, Ont.; 
McKin- | 


The elected: 


Londop | 


following were 
Merle Law, 


vice-president, Mercedes 
ney, General Motors Diesel Ltd., 
Montreal; secretary, Sheila Mc- 
Lennan, Brantford Coach, Brant- 
ford, Ont.; treasurer, Dorothy 
Brownbridge, Greater Niagara 
Genera! Hospital, Niagara Falls. 

The Canadian division consists 
of approximately 235 members in 
eight chapters located in: Wind- 


'sor, London, Brantford, Welland, 


| Kitchener-Waterloo, St. 


' 


irines, 
‘Montreal. 


Catha- | 


Niagara Falls, Ont.; and 
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The strange case of the shark’s teeth 


.-.and some important facts about yours 


Had Mother 


at all. 


For when a shark loses a tooth, a new one 
soon grows in its place. Once we lose a 
it is gone. . 


tooth, however, 
for good. 


Yet, the second set of teeth which Mother 
Nature gives us 1s strong and durable enough 
given proper care. 
Unfortunately, too few of us give our teeth 


to last a lifetime... if 


the care they need. 
roof of our neglect 


Nature made the same provi- 
sions for our teeth as she did for the shark’s, 
good dental health would be no problem 


comes from the 
It estimates 


Canadian Dental Association. 


that only 40 percent of all Canadians get 
reasonably adequate and regular dental care. 


The rest get emergency 


care Or none. 


. and gone 


to a dentist. 


a tooth. In fact, 


Moreover, one out of 7 adults has never been 


There is more to be gained from regular 
dental care than simply keeping the teeth 
clean, bright and healthy. 

For instance, proper care helps prevent 
tooth and gum infections which may play a o 
part in arthritis, kidney disorders and other 
conditions affecting general health. 

When teeth are neglected . . 
Strikes, when gums become diseased, when 
abscesses form at the roots of teeth... a 
center of infection is established from which 1f 
germs may enter the blood stream and cause 
disease in other parts of the body. 

Even the smallest break in the enamel can 
pave the way for infection in the interior of 
infection may exist at the 


roots of an apparently healthy tooth. The 


dentist can usually detect such trouble by 


adults... 


5 


. when decay 
every six 


Healthy teeth... 


Cleanliness — 
which should be done after meals and 
always before retiring. 


3. Check-ups — 


you see your dentist regularly, 
get to know your individual dental require- 
ments and haw they can be met to your best 
advantage. If you cooperate with him, your 
chances will be far better to keep most of 
your teeth most of your life. 


X-ray examination and check it before serious 
damage occurs. 


for children as well as 


depend upon three things: 


1, Diet — which should supply all the 
elements for good teeth, especially calcium 
and vitamins C and D. 


or proper brushing, 


which should be made 


months or as often as your 
dentist recommends. 


he will 
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NEW. DIRECTORS — DOMINION TAR 


Buy-or-Rent 





This advertisement is not, and in no circumstances is to be construed as, an offering of any of these shares for sale in the L nuted 
States of America or in the territories or possessions thereof. 


Battle Looms 413,536 Common Shares 


(CONTINUED FROM P. 1) 


well with vacancy rates keep- 
ing to last year’s levels in most 
parts of the country. 

But the big test begins this 





month when both the moving 
season and the sales season | 
open up. 

The situation has developed 
largely as a result of the $300- 





H. ROY CRABTREE | ™ G. L: GUNDY 


At a meeting of the shareholders of Dominion Tar & Chemical Company, Limited | 
held recently Mr. H. Roy Crabtree and Mr. C. L. Gundy were elected Directors. | 
Mr. Crabtree is Chairman of the Board of Howard Smith Paper Mills Limited, Chairman | 
and President of The Wobassoe Cotton Company Limited and Director of a number 
of other Canadian companies. 

Mr. Gundy is President and a Director of Wood, Gundy & Co. Lid., Director of 
Abitibi Power & Paper Co. Lid., Canada Cement Co, itd., Dominion Steel & Coal Corp. 
Lid., Massey-Ferguson Lid. and a number of other Canadian companies. 
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EASTERN STEEL 


PRODUCTS LIMITED 


© Custom Fabrication 

e Automotive Equipment 

© Contract Products 

© Farm and Industrial Buildings 


© Builders’ Supplies 


For further information write 


EASTERN 
STEEL 


“Products Limited 


Toronto. @ Preston ¢ Montreal 


A member of COMBINED ENTERPRISES GROUP 
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It’s “an apple from the teacher” for she manager of the Royal 
Bank branch in Kentville, N.S, He's the pupil in the centre. | 
picking up pointers on the apple packing business; 





Banker makes the “orade” 


This Royal Bank manager is learning about his cus- | 


tomer’s business at first hand. Such visits won’t make 


him an expert apple-grader, but will give him a more | 
| 


intimate knowledge of the apple-packing business .. . 
enable him to provide a more informed banking service. 


rw . . . . . . . . . 

This habit of secking information in the field is 
} 
| 


reason why the Royal stands so high at home and | 


typical of Royal Bank managers everywhere... one 


abroad and why it is Canada’s largest bank. | 


| 


THE ROYAL BANK OF CANADA 


ASSETS EXCEED 3X BILLION DOLLARS 
OVER 900 BRANCHES IN CANADA, THE WEST INDIES. CENTRAL AND 
SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS. | 
° 7 
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-|period while apartment units 


penditures already made. 


| from previous fiscal yea: 


| Fidelity Trust ...... 


| Sesk. Lean 


/ary figures released by CMHC. 





million direct lending fund for | 
housing which the federal gov-| 
ernment provided last August | 
through Central Mortgage & | 
Housing Corp. | 

It succeeded beyond expecta- 
tions in spurring the lagging 
homebuilding industry to rec- 
ord winter levels of activity and | 
is now all used up. | 

But it catered for both house 
and apartment building for 
lower and middle income groups 
and both sections of the indus- 
try were quick to take it up. 

Rate of applications for 
apartment building was so high 
that, when the fund began to 
run out, loans for apartment 
buildings were cut off to con- 
serve the balance for house- 
building, 

Only alimited number of 
apartments are for sale. Most 
of them are for rent at rates 
approved by CMHC. 

Here are some of the high- 
lights in the current position: 
> For the first time ever, the 
number of apartment unit starts 
in February last was ahead of 
the number of house starts in 
centres of 5,000 population and 
over. 

The rate is believed to have 
carried on through last month. 
> The 14,500 houses completed 
in major population centres in 
the first quarter of this year 
compare, with 13,666 houses 
completed in the same areas in 
the 1957 first quarter. 

An estimated 6,800 apart- 


‘of this year at 106 were more 


‘about 69% more apartment 





ment units were completed in 
the same 1958 period as against | 
5,103 in January-March, 1957. 
But... 
> Starts on new houses in the 
main population centres during 
January-March this year are 
estimated to have been about 
75% ahead of the same 1957 
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New Cars 


Sell Faster 


“(CONTINUED FROM P. 1) 


of the imported economy cars. 

Studebaker-Packard of Can- 
ada’s sales for the first three 
months this year were up 2.4% 
on a year ago, according to a 
recent statement .by G. E. 
Grundy, president. 

He announced that the back- 
log of orders had made it neces- 
sary to boost production rates. 

American Motors reports a 
sales increase in Canada of “at 
least 10%.” 

In the U.S., sales of the 
Rambler are some 20% up on 
a year ago. 

The company reported a net 
profit of $7.3 million ($1.31 per 
share) for the six months ended 
March 31, compared with a net 
loss of $5.3 million for first half 
1957. 
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Island Telephone 
Bonds Yield 5.36% 


MONTREAL (Staff)—An issue 
of a $500,000 5%2% 20-year first 
mortgage bonds, series D of Island 
Telephone Co. is being offered by 
Royal Securities Ltd, at 101%4 to 
yield about 5.36%. 

Proceeds of the issue are to re- 
imburse company for capital ex- 


(Without nominal or par value) 


started were believed up by : x ie ° ° 
1, British Columbia Power Corporation, 
-he first quarter of this year in LIMITED 

centres of 5,000 population and / 


over were 118% ahead of the } me P 
same 1957 period, say prelimin- Offer of Additional Common Shares 





More than 100 apartment 


units are now under construc- ”- ee . < 
tion in Manitoba where none British Columbia Power Corporation, Limited, is offering to the holders of its Common Shares, 


were started during the first without nominal or par value, transferable Subscription Warrants evidencing the right to subscribe at 
quarter of last year. | the price of $31 per share, for 413,536 additional Common Shares, without nominal or par value, at the 

an - Alsertn, —epertanent unit rate of one additional share for each ten Common Shares. This offer will expire at 12 o'clock noon, Pacific 
pe Sapa Eocene +H pes Tages Daylight Saving Time, on May 30, 1958. 





than three times the number of In the event that any of the additional Common Shares are not subscribed for through the exercise 
the first quarter. of last year. of Subscription Warrants the undersigned, subject to the terms and conditions of agreements, have 
British Columbia, by the end | agreed to purchase 75% of such unsubscribed shares at $31 per share, and a group of dealers in the United 
of February last had started saint : 
Kingdom have agreed to purchase 259% of the unsubscribed shares at the same price. 


units than the 235 started in the Copies of the Prospectus and other information concerning this offer may be obtained from any of 
a of the first quarter last the under-signed. 

In Ontario, apartment build- 
ing is running more than 60% ss 
ahead of this time a year ago. Nesbitt, Thomson and Company, Wood, Gundy & Company Société de Placements 
The 2,040 apartment units start- Limited Limited Inc. 
ed in January-February last - - = . - . 
compared with 1,247 in Janu- A. E. Ames & Co. Dominion —eeuraies Corpn. Royal Securities Corporation wieL cod, Young, Wetr & Company 
ary-March last year. Limited Limite Limited 

Quebec is building apart- W. C. Pitfield & Company Greenshields & Co Inc Pemberton Securities Limited 
ments at a rate more than 30% Limited 
ahead of a year ago. Apartment ; : m : P 
unit oa wie in Sieiaien James Richardson & Sons Mills, Spence & Co. Midland Securities Corpn. Rene-T. Leclerc, Incorporée 
February last numbered 1,325 Limited om 
as against 1,011 starts in the first The Western City Company Cochran, Murray & Co. Collier, Norris & Quinlan 
three months of 1957. Limited Limited Lisnited 


New Plant to Make Harris & Partners Limited Burns Rees, & Denton Equitable peers Canada Gairdnae | & Compeny 
, imit imit ite 
Power Equipment 


Construction of a new plant to 
manufacture power cranes, shov- 
els and draglines will be started Anderson & Company F. J. Brennan & Company Houston, Willoughby & Company - Tanner Bros. 
by-a new company, Link-Beit Limited Limited Limited Limited 
Speeder (Canada) Ltd., at Wood- . 
stock, Ont., next month. Carlile & MeCarthy Odlum Brown Investments Hagar Investments Okanagan Investments 

It will be built on a 39-acre Ltd. Ltd. Lid. 1 senited 
site, is schegquled for completion . 
in November this year, and initial Thomas B. Read Company Hall Securities McDermid, Miller & McDermid Samis & Co. 
production will be cranes and Ltd. Limited Ltd. Ltd. 
shovels up to one cu, yd. 
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Limited 


Yorkshire Securities Limited Eastern rw Company Savard & Hart Inc. R. A. Daly & Company 
nate 











The new Canadian company is 
a subsidiary of Link-Belt Speeder 
Corp., Cedar Rapids, Iowa. 











Bonds are redeemable at 107 to} 
April 30, 1959, the premium de-| 
creasing by 0.35% annually to 
April 30, 1978, and thereafter at 
par. They are not callable for re- 
funding prior to May 1, 1968. 

After giving effect to the issue, | 
capitalization will comprise $2.8] 
million first mortgage bonds of 
which $2 million. are outstanding; | 
90,000 preferred shares, $10 par,! 





‘of which 80,000 are outstanding, | 


ana 110,000 common shares, $10) 
par, authorized of which 80,000 


‘are outstandin 


Annual Reports | 
Here ore latest fiscal year's earnings per | 
thore and percentage change in net epg 


Change | 

Net per share in Net 
Lotest Previous Profit | 
$ 9 


Ash Temple ) = i 
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Bullocks . eeee 1.14 
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$27,500,000 


Dominion Tar & Chemical Company, 


7. - 
Limited 
(Incorporated under the laws ef Canada) 


Sinking Fund Debentures, Series “*A” 
To be dated June 1, 1958 


$ 5,000,000 5% Debentures to mature June 1, 1965 
$22,500,000 514% Debentures to mature June 1, 1978 


Principal and half-vearly interest (June 1 and December 1) and premium, if any, payable in lawful monev of Canada at 
any branch in Canada of the Company’s bankers at the holder's option. Coupon Debentures registrable as to principal 
only in denominations of $500 and $1,000 and fully registered Debentures in denominations of $1,000 and authorized 
multiples thereof. 





Trustee: National Trust Company, Limited 





In the opinion of Counsel, these Sinking Fund Debentures, Series ‘‘A’’, will be investments in which the Canadian and 
British Insurance Companies Act states that companies registered under Part III thereof may, without availing themselves 
for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds 


—* 





We offer, as principals, these Sinking Fund Debentures, Series ‘A’, subject to prior sale, if, as and when issued and 
received by us and subject to the approval of all legal matters on behalf of the Company by Messrs. Conimon, Howard, 
Cate, Ogilvy, Bishop & Cope, Montreal, and on our behalf by Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto. 


Prices: 
5% Debentures due June 1, 1965: 100and accrued interest to yield 5Z 
514% Debentures due June 1, 1978: 99 and accrued interest to yield about 5.33%. 
Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books at any time without notice. 


It is expected that Debentures in definitive form will be available for delivery on or about June 2, 1958, 





A prospectus will be furnished promptly upon request. 
Ld 
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Greenshields & Co Inc W. C. Pitfield & Company, Société de Placements, Inc. 


Limited 


Nesbitt, Thomson and Company, Dominion Securities Corpn. A. E. Ames & Co. 
Limited Limited Limited 


Royal Securities Corporation McLeod, Young, Weir & Company James Richardson & Sons 
Limited Limited 


Burns Bros. & Denton Gairdner & Company Cochran, Murray & Co. 
Limited Limited Limited 


Harris & Partners Midland Securities Corpn, L. G. Beaubien & Co., 
Limited Limited Limited 


René-T. Leclerc, R. A. Daly & Company Equitable Securities Canada 
Incorporée Limited Limited 


Dawson, Hannaford Crédit Interprovincial Bankers Bond Corporation 
Limited Limitée Limited 


Savard & Hart Inc. Pemberton Securities Eastern Securities Company 
Limited Limited 


Cornell, Macgillivray 
Limited 














THE FINANCIAL POST 


| 


Aluminum Prices May Have 


Radical Effect on Use — Davis 


MONTREAL (Staff) — At its| little above orders in last quar- 
annual meeting Aluminium Ltd. | ter 1957, 
underlined its faith in judicious} Effect of the price cut will be 
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Canadian Auto Production Dosco Watches Expenses | 


ot» Lo ‘Maintain Profit Levels’ 


Te Dote 
MONTREAL (Staff)—In 1958: end of 1958.” he commented 
Dominion Steel & Coal Corp. Dobson said — despite 





Yeor 
Te Deote 
1957 


Yeor 
Te Dote 
1958 


Week 
Ending 
Apr. 26 


Some 
Week 
1957 


GARDINER, WATSON 


LIMITED 


CARE 
Genéral Motors: 
Oldsmobile 


in- 


399 5,806 7,587 creased capacity — the Sydnev 





price-cutting as a means of 
market expansion. 


This sets the big Canadian 


known to be unhappy about 
Aluminium Ltd.'s recent 2c Ib. 


reductions by other producers 
(FP, April 5). 


Softness of world markets 
which triggered the reduction is 
Obvious in the company’s first 
quarter results. 

Preliminary estimate is that 
earnings for common shares 
were $5.3 million. This is little 
more than one-third of the $15 
million in first quarter 1957. The 
drop: From 50c a share to 17 4c. 


First quarter shipments fell, common dividend from 22'%c to 


from 173,000 tons last year to 
27,000, But incoming orders 
this year were slightly higher 
than actual shipments and also a 


Nature’s 
Masterpieces 


° mem 


ce 


can be instantly recognized 
—so can 


HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
to which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 


HEBRIDES. 
Beware of imitations. 
LOOK FOR THIS MARK Segeee 


~ RRIS TWEED’ 
Loox FOR THIS LABEL HAI a or ere . 
ON THE GARMENT 7.0 2d by 
DHE HARRIS TWEED ASSOCIATION LIMITED, LONDON, Enea 
57- 
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PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MCA 
“PERSONAL 


RETIREMENT 
PLAN’’ 


J 
| 


Sale Denied 


| 


| given necessary approval to di- 
rectors’ proposals on financing | 


‘felt in the second quarter. 


President Nathanael V. Davis 
told the meeting he had “basic 
aluminum-maker apart from the optimism” for the future because 
large U.S, producers — who are |of chances for expanded use of 


ithe light metal. 


) “We believe that (our) price’ 
Price cut, which caused similar reduction, coupled with ener-'| 


getic action on other fronts, 


will 


provide a stimulant in new areas | 


where advantages must 


offered. 

“In the highly competitive 
fields of canning, roofing, pipe- 
lines and many parts of the 
cable business . . . smal] varia- 
tions in price may radically 
affect the acceptability of 
aluminum.” 

Company cut its quarterly 
174%4c — a rate of 70c yearly in- 
stead of 90c. 


Labor Will 
Decide Plans 


For Expansion 


MONTREAL (Staff) — The 


success of Aluminium Ltd.'s plans | 


to cut prices and expand sales 
may depend partly on labor 
gotiations coming up this year. 
Only 2,000 workers. at 
fabricating plants are 
But they could be pace-setters. 
These are the labor contracts 
open this year at Aluminum Co. 
of Canada, subsidiary of Alumi- 
nium Ltd.: 
@ Vancouver works: Awaiting 
‘result of arbitration board. Last 
contract signed by previous owner 
with Steelworkers. 
@ Etobicoke, Ont., works: 
tract terminates November 
Steelworkers, 
@ Kingston works: Now negotiat- 
ing with Steelworkers and Ma- 
chinists. Contract terminates May 
24. 
@ Aluminum Goods Ltid., 
ronto: Contract terminates in May 
|with Steelworkers. 
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Con- 
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Shareholders and bondholders 


be 
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Buick 
Pontiac 
Chevrolet 


eferteneeeaee 


Ford: 


Chrysler: 
Desoto 
Chrysler .. 
Plymouth 


Studebaker-Packard: 
Studeboker 
Totol 
TRUCKS 
General 
Ford ... 
Chrysler . 
International 


MOlOTS .ccceeses 


Total 
Total vehicles 
"Includes Monarch. 
tincludes Rambler. 


eevee eeee eevee 


5,292 
20,2143 
29,787 


3s 
1,676 


4,227 61,098 

563 
2,312 
8,410 
19,695 


34 
182 
64) 

1,251 


2,108 


30,980 


385 
1,378 
8,171 
7,972 


26 
114 
535 
525 


1,200 


17,906 


80 
7,615 


200 
11,913 


1,040 
111,024 


748 
707 


532 
431 
140 
237 
1,340 
8,955 


8,582 
5,158 
2,176 
3,547 
19,463 
130,487 


| Source; Canadian Automobile Chamber of Commerce. 
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ne- | 


four | 
involved. | 
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of Lord Simcoe Hotel Ltd. have | 


|changes (FP, April 26). 

| Approval of the necessary 
75% of bond and debenture 
holders has be@n given to a plan 
to defer until May 1, 1960, the 


| 


| 
| 
i 
| 


i 
i 
| 
| 


| $200,000 sinking fund payments | 


'due May 1 of 1958 and 1959 on 
| first mortgage bonds, to recover 
$102,000 already deposited with 
the sinking fund trustee, and to 
idefer until 1960 the interest 
‘and sinking fund payments on 
' general mortgage bonds. 

Class A shareholders approved 
a proposal to give voting rights 
to their stock. 
| Senator W. A. Fraser. chair- 
man, told shareholders that the 
hotel is continuing to earn an 
operating profit, and that profits 
should increase as business con- 
| ditions improve. 

A company official said that 
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8,105 
16,215 
29,671 


61,575 


4,500 
11.100 
22,509 


*42,598 


2,255 
15,515 
17,540 


35,310 


1,940 
+142,209 


11,913 
8,452 
3,149 
4,193 

27,707 

169,916 


will carefully prune capita! ex- 
penditures and keep a tight 
rein on spending. 

The reason: the many uncer- 
tainties regarding volume and 
profitability production, 
Chairman Sir Roy Dobson last 
week told the annual meeting. 

This, coupled with a continu- 
ing program of cost and inven- 
control, it is hoped, will 
maintain the company’s “fairly 
Satisfactory” level of profit on 
sales and ensure an adequate 
liquid working capital position. 

Dobson indicated there was no 
reason to be pessimistic about 
the company’s long-range pros- 
pects. 

He said that Dosco, like others 
in the steel industry, had felt 
the serious slump in the de- 
mand for steel and steel prod- 
ucts since latter 1957, 

“This reduction in business 
| throughout the country is now 
expected to continue until the 


of 


Lory 


steel plant operated at 69.3° 
of capacity in March and 64.7° 
and 69.3°. respectively in the 
two preceding months 

Company's Eastern Car plant 
at Trenton, N.S. has sufficient 
orders on hand to permit 
tinuation of operations 
“satisfactory.” ‘level until 
summer. 

Present indications are that 
increased home construction this 
year will result in a highe: 
level of operations for com- 
pany'’s wire drawing plants. 

Dobson indicated steel import 
from European mills—largely in 
the form of rails—was one of 
the more “disturbing” facets of 
the company’s current situation 

Foreign have slashed 
export prices by as much as 
one third, he said. 

He expressed hope the gov- 
ernment would take “corrective 
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MEN WHO USE IT SAY... 




















The ship to shore suction and discharge hose shown in this illustration was 


manufactured by Gutta Percha for Canadian Oil Limited. This hose is 


P Suction and Disc 


built to withstand the toughest usage... 


Members: The Toronto Stock Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


. * . . . . 7 . 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The Investment Dealers 
Assocgttion of Canada 


335 BAY STREET - TORONEO 
EMpire 6-9712 


Members 


Board recommendations made subventions would expand 
last vear. 

Dobson told FP Dosco's coal 
operations at present were one 
of the company’s biggest prob- 
lems. He indicated he was not 
optimistic the recently 


nounced increase in government 


trade at present 
‘ — 
Snare 


of the 


At the annual meeting 
holders approved change 
year-end to Julv 31 It 
coincide with that of 


it A. V. Roe. 


fiscal] 
will 
Dosco's 


an. 


pare? 


and when replacements were 


necessary the chojce was Gutta Percha, again, 


arge hose lasts longer 


|there was no foundation to a 
‘current rumor that an offer to 
|purchase the hotel had been 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- ' made by U. S. interests. 
pound Cumulative Mutual The Pump Room, the hotel's 
Fund investing inaselect (‘op dining room, has recently 
list of Canadian “growth” lowered its prices and increased 
companies. its advertising. The official 

said that its volume has risen 

substantially following the 
change. 


built b 


To the men who work with hose, Gutta 


because it’s 


MAIL THIS ADVERTISEMENT with yor Percha is more than just a trade mark. It 
name and address te the nearest 
investment Dealer listed below. —— 
He will send you full particulars on eee enceeneeectnn eee 
the “Personal Retirement Plan” and | 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


ee 





is a symbol of versatility coupled with lasting 
quality. It represents experience, research and 


exacting fabrication. For the oil industry, for 


F. J. BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Samt John 
779 Main St. - - Moncton 
323 ueen St. - - Fredericton 
14: -hmond - + Charlottetown 
STA. °Y & COMPANY LIMITED 
92 Pr William Saint John 
180 # St. - + 2 & Halifax 
12 Portiand St. Dartmouth 
130 George St New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. 

46 Elgin St 

R. A. DALY & COMPANY LTD. 
2237 Yonge St. - - - > 
44 King St. W. - + + = 
38 Peter St.S. - - + + = 
137 Lochiel St. . Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - + + + Toronto 
Main & Portage + - Winnipeg 
1727 Scarth St. - - Regina 
302 C.P.R. Bidg. - Saskatoon 
512 8th Ave. W. Calgary 
525 Seymour St. Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - + + Vancouver 


any industry where hose is used, Gutta Percha 


means toughness with flexibility — long life 


GP hose was specially built for this ship to shore installa- 
tion at Irving Oil, Charlottetown, P.E.I. Service was an 
important factor as the hose had to be built, delivered and 
installed ready for the first tanker from South America, 
due in just 10 days. Gutta Percha met this deadline with 
a day to spare... a record in such installations. 


GUTTA PERCHA INDUSTRIAL HOSE 


Means Vorcatility in Rubber 


with real economy. Little wonder why the men 


who know hose choose Gutta Percha. 


Montreal 
Ottawa 





Toronto 
Toronto 
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LDWARD WILLIAM BICKLE 


T. R. McLagan, O.B.E., President 
of Canada Steamship Lines Lim- 
ited announces the appointment 
of Mr. Edward William Bickle 
to the Board of Directors. Mr. 
Bickle is Chairman of the Board, 
Canadian Food Products Com- 
pany, Limited; Director, Maple 
Leaf Gardens Ltd Manufac- 
turers Life Insurance Company: 
Argus Corporation; Abitibi 
Power & Paper Co. Litd.;: Re- 
mington Rand Co.: Trans Can- 
ada Pipe Lines Ltd.; Chartered 
Trust Co.; Canadian Dredge & 
Dock Co. Ltd.; United Corpora- 
tions Co. Ltd.; Standard Radio 
Ltd. and Campbell Chibougamau 
Mines Lid. 


G.P..5.S7 FP. 


Do it now! 
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J. C. CLEMES 


J. C. Clemes, General Manager of Simp- 
son's Toronto Store, has been appointed o 
Director of the Robert Simpson Compony 
Limited, it is announced by E. G. Burton, 
Chairman and President of Simpsons, Lim- 


ited. Mr. Clemes has hod 23 yeors’ serv- | 
ice with the Company, having been Man- 


oger of the Basement Store, Merchandise 
Maneger and then Assistant General 
Manager of the Toronto Store. 


N.S. Adapts B. C. 


Compulsory automobile in- 
surance will not be introduced 
in Nova Scotia—at least for the 


, present. 


Instead, a whole new system 
has been proposed in the form 
of a series of government spon- 
sored bills placed before the 
provincial legislature this week. 

A Royal Commission recom- 
mended last fall that automo- 
bile insurance in the province 
should be compulsory. (FP Nov. 
30). 

At the core of the present pro- 





posal is the replacement of the 
| provincially - operated Unsatis- 
‘fied Judgment Fund by Judg- 
ment Recovery (N.S.) Ltd., a 
'company to be operated and 
financed by all firms selling 
automobile insurance in Nova 
| Scotia. 
Instead, li- 


each company 


‘'censed to transact auto insur-| 











HEAD 


OF 


1130 BAY ST. 


feunouneing 


THE OPENING OF THE NEW 


HOLLAND LIFE 


INSURANCE SOCIETY LIMITED 


IN THE 


HOLLAND LIFE BUILDING 
TORONTO 


Offices: Toronto — Hamilton — Montreal — Vancouver 


OFFICE 


THE 


WA. 5-4511 











1242 Bloor St. W. 


Con gratulati ons 
to the 


Holland Life Insurance Society Ltd. 
on their new Head Office 


DESIGNED CONSTRUCTION LTD. 


Toronto, Ont. 
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Lowe ENGINE 








Are proud to have supplied the air 
conditioning for the New 


Holland Life Insurance Society Ltd. 
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Head Office of 











Leaders in the Age 
of Magnesium 


_——— 


Insurance Scheme 


ance in the province must pay 
‘into the new fund an amount 
proportionate to the business it 
| writes there during the year. 

| Uneonfirmed estimates place 
the cost of setting Judgment Re- 
covery (N.S.) Ltd. up in busi- 
ness at about $200,000. 

Number of uninsured driv- 

ers in the province is understood 
to be less than 10%. In the 10,- 
000 accident cases investigated 
last year, over 90% of the driv- 
ers involved carried liability in- 
surance. 

Because of the small percent- 
|age of uninsured drivers, claims 
/against the fund are not likely 
| to be large enough to require an 
| increase in rates, insurance men 
| say. 

The $1 fee now charged driv- 

ers to maintain the fund is to be 
abolished. 


fund would be extended in 
bodily injury and fatal accident 
cases to victims of hit-and-run 
drivers. 

Minimum limits for third- 
party liability policies are to be 
increased to $10,000 for one 
person, $20,000 for two or more 
in one accident, and $5,000 for 
property damage with $250 de- 
ductible. 

A licensed automobile insur- 
ance agent will not be licensed 
as a public adjustor. Provisions 
are to be made for examination 
'of applications for special ad- 
| justors’ licenses. 
| The proposed plan is said to 

be based largely on the system 
| now in force in B. C. 

The teeth of the B. C. system 

is impoundment. 


Unless a motorist can produce 
a pink financial responsibility 
_card showing that he has at least 
| $10,000 coverage for liability 
| and $1,000 for property damage, 
| his car will be impounded if he 
| has an accident in which he is 
to blame and the damage is over 
| $100, 
| Manitoba and Alberta have 
| also passed safety responsibility 
legislation enforcing similar 
| schemes. 
| The plan proposed by Nova 
Scotia appears to differ from 
_ these others in at least one im- 
portant respect. 


The Public Utilities Board 
will be empowered to investi- 
| gate rates of automobile insur- 
ance companies operating in the 
province as a protective measure 
| for individuals insured. 
| Provincial Secretary and Min- 
ister of Highways, G. I. Smith, 
_who introduced the four bills 
'embodying the new plan, warn- 

ed that if the proposed system 
| were adopted and did not work, 
compulsory insurance or some 














other method might have to be 


adopted. 


‘Pulp, Paper Firms 


Accused of Fixing | 


p ‘ ° 

Pulpwood Prices 
Seventeen Canadian pulp and 

paper tempanies and two U.S. 


~4+firmS~have been accused by the 


Restrictive Trade Practices 
Commission with restricting 
competition by fixing the prices 
at which pulpwood would be 
bought from farmers in Ontario 
and Quebec. 

The government is now con- 
sidering what further steps may 
be taken. 

The 230-page report released 
this week covered an eight-year 
period to January, 1955. 

It said quantity and price of 
pulpwood were major factors 
considered at meetings of com- 
pany officials. 





| The Canadian companies 
'named: 


Benefits of the new company | 


|B. C. Power Corp. 
Offering at $31 


| MONTREAL (Staff) — Share- 
holders of British Columbia 
‘Power Corp., are being offered 
| rights to subscribe to a total of 
| 413,536 additional common shares 
(on 


g 
’ 
; 
’ 


' 


| 
| 


' 
; 


the basix of one share at $31 | 


\for each 10 shares now held. 
Rights expire May 30. 
| The sale will generate over $12.8 
|million in new money for the 
/company. It will be used for gen- 
| eral corporate purposes. 

A syndicate headed by Nesbitt, 
Thomson & Co., Wood Gundy & 
'Co., and Société de Placements 


| Inc.,., has agreed to take up at $31 | 


| per share 75% of any shares not 
| sold through subscription rights. 

| The remaining 25% of sugh 
\shares will be taken up at $31 by 
a group of VU. K. investment 
dealers. 


ing at 3734. High for the year 
was $41%4 and low $36%. 


Canada Safeway 


Elects Officers — 


W. J. McCann, Winnipeg, was 
elected president of Canada Safe- 
way Ltd., at the company’s annual! 
meeting in Winnipeg this week. 

He succeeds W. J. Kraft, Van- 
couver, who has been elected 
chairman. 

McCann was formerly a vice- 
/president of the company. 

W. A. Hembroff, Edmonton, 
, vice-president, John A. MacAulay, 
|Q.C., vice-president, and D. C. 
| McGavin, Q.C. secretary, both of 
|Winnipeg, were elected directors 
of Canada Safeway. 
| Hembroff s&cceeds McCann as 
president of Macdonalds Consoli- 
dated Ltd., the company’s whole- 
‘sale subsidiary. 

Consolidated net sales of Can- 
ada Safeway for the 16 weeks 
ended April 19 rose to $67.8 mil- 
lion, 11.5% higher than a year 





'retail stores compared with 166. 


ago. The company now has 171! 





WHITING 
i> WORKS FOR... 


Early this week, stock was trad- 


WORKING FOR PROFIT 
32-page booklet shows how 
your compony can benefit 
from Whiting equipment. 
Request your copy todey! 


and other leaders in 


McKinnon Industries pours a 
steady stream of automobile 
parts into Canadian industry— 
gives them a proper start with 
Whiting equipment. 

Efficiently handling their produc- 
tion chores are Whiting electric 
furnaces, cupolas, charging 
cranes, skip chargers and make- 
up equipment. Their depend- 


THE FINANCIAL POST 


i0 


» « « THE MCKINNON INDUSTRIES, LIMITED 


CANADIAN industry 


ability keeps schedules on time, 
costs down. 

McKinnon Industries is another 
leading Canadian Company us- 
ing Whiting equipment. Read 
how Whiting serves the leaders 
in metal-working, processsing, 
transportation and the utilities 
... write today for ‘'Working for 
Profit.’’ 


WHITING CORPORATION 





PR Society Forms Research Group 


A Canadian Public Relations 
Society research foundation has 
been formed to assist and partici- 
pate in research projects con- 
‘nected with the social sciences. 

It will try to clarify the func- 


tions of public relations and other | 


activities designed to influence 
public opinion, says J. A. Brockie, 
national president. 

Heading the board of trustees 
for three years is Leonard L. 
Knott of Montreal, president Edi- 
torial Associates Ltd. 








Other members appointed for 
‘three years are: Dr. Claude T. 
Bissell, president of the Univer- 
sity of Toronto, and Ira G. 
'Needles, Kitchener, president, B. 
F. Goodrich Canada Ltd.; for two 
years, Walter B. Herbert, Ottawa, 
president of the Canada Founda- 
ition, and Senator Donald Came- 


(CANADA) LTD. 
78 King Street, Dept. 99 
Welland, Ontario 


ron, director of the extension 
department of the University of 
Alberta; for one year Marcel Fari- 
bault, Montreal, president, Gen- 
eral Trust of Canada, Senator G. 
S. Thorvaldson, Winnipeg, Andre 
Bachand, Montréal, and J. A, 
Brockie, Toronto, public relations 
manager, T. Eaton Co. 





““where construction is a career 
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Abitibi Power & Paper Co.; | 
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world's finest hotels. 


to make their visit a memorable one. 


WN WN 
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Che Queen Elizabeth FAotel, 


MONTREAL, for which the Pigott Construction Company was 


General Contractor, is a worthy addition to the list of the 


In the very heart of Canada’s largest city, the atmosphere of 
the Queen Elizabeth reflects the two great cultures that 
make Montreal so fascinating to visitors. With 1200 rooms 


in its 21 storeys, it offers to its guests,every modern facility 
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Anglo-Canadian Pulp and Pa-| 
per Mills; Brown Corp.; Cana- 
dian International Paper Co.;| 
Consolidated Paper Corp.; Don- | 
nacona Paper Co.: The E. B.| 
Eddy Co.; Gair Co. Canada Ltd.: | 
Gaspesia Sulphite Co.: Howard | 
Smith Paper Mills; The KVP | 
Co.; James MacLaren Co.: On-| 
tario Paper Co.; Richmond Pulp 


a 


> \ 


States T. R. B. Watson, 
Corrosion Engineer, 
Corrosion Services Ltd., 
Toronto, Ontario 


NSS 


“We started our business using Domal Magne- 
sium because of its exceptional purity. Increasing 
quantities have been used in our protective instal- 
lations both for pipelines and marine structures. 
Magnesium anodes are quick and easy to install 
and experience has proved them to be 
very effective.” 


a43 








Anne Power Co.; St. Lawrence | 
Corp. and Spruce Falls Powe: 
and Paper Co. 





Brown Corp. was dissolved 
after its mill at La Tuque, Que., 
was bought by Canadian Inter- 
From jet planes and heavy structural national Paper in 1954. The 

: Donnacona firm is a subsidiary 
equipment to increasing numbers of household of the Howard Smith Co., and 
products .. . wherever lightness, strength, ime ne eon <0. ~ . - 

eae at S ary 0 d , I ne 
durability and versatility are demanded, modern jeaesi Falls a Kimberly. 
engineers are finding more and more uses for pear Corp. of Canada Ltd. are 
controlled by Kimberly - Clark | 

Corp. of Neenah, Wis | 























Maurice Aykroyd, Manager of the Montreal Office of the Pigott 
Construction Company, was responsible for the administration - 








and direction of the engineering staff and field organization. 


DOMAL 


HIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 


MAGNESIUM 


A graduate of Toronto University, he joined the company in 1946, 
The U.S. firms are Armstrong | 
Forest Co., with mills at Wills- 


ort Ga wih il at We PIGOTT CONSTRUCTION COMPANY LTD. 


AAT INA UCaral Te Pa.. and Diamond Match Co. | TORONTO: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © HAMILTON: PIGOTT BUILDING 
pominion WBN a SUM prep 


| with mills at Plattsburg and | 
Ogdensburg, N.Y. Both import- | 


ed Canadian pulpwood. 
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The world's most exciting job! 


o 


There is nothing in this world quite like 
a newspaper. 

We have been around newspaper offices, large 
and small, for more than thirty years but we 
still have the same feeling of excitement and 
anticipation when we pick up each day's first 
edition. 

Everybody who is interested in life at all 
feels that way about the newspaper he reads. 

We found that out back in the days when we 
used to deliver the Saskatoon Star-Phoenix. 
Children from: houses on our route would race each 
other down the block to get the paper first. And 
if we happened to miss a customer there would be 
a phone call to the office in the evening, 
another call to us and then we would have to 
hustle our own copy over to the bereft reader's 
home. 

Our customers liked their newspaper, and they 
liked us because we brought it to their door 
every day, rain or shine. In cold weather they 
would invite us inside to warm our hands and feet 
and have a cup of hot chocolate. At Christmas 
they gave us tips. 

News gets around in other ways, of course —by 
radio, TV, newsreels, word of mouth — but it 
is as true today as it ever was that if you want 
all the news and want it in detail you have to 
read a newspaper. 

That's because publishing the news is still 
the newspaper's principal concern. The features, 
the comics, the advice to the lovelorn are added 
attractions. News is the heart of the newspaper. 

The most frequent complaint made against 
today's newspapers is that they are "full of 
ads." But ads are news, too, and important news 
at that. A newspaper without ads would be only 
half a newspaper, for all of us are engaged in 
commerce of one sort or another and news of 
commerce is vital information. 

Ads report on the activities of human beings 
and therefore have a rightful place in the paper. 
For our newspapers are a day-to-day chronicle of 
man's life on earth; unblinkingly they record 
the splendid things he does and the mean and 
the foolish. 

And newspapers are created by human beings, 
not by electronics, light images or sound waves. 
The technological side of publishing, though it 
is wondrously complex these days, is still 
secondary to the human side. 

No matter how fat and sassy your newspaper 
may be it is still essentially a communication 
from one person to another. It is this unique 
relationship between writer and reader that keeps 
newspapers going despite all the flashy gadgets 
that were supposed to have made them obsolete. 

A reporter goes out and gathers the news; he 





writes down what he sees and hears and what he 
writes is printed on paper. 

That, in essence, is all there is to a 
newspaper. But what a great deal it is, after 
all! In every age, what reporters have written 
has become the record of the time. | 

In this day of public relations and promotion 
all sorts of people come under the loose heading 
of "members of the press." But in most towns and 
cities and in every village and rural area the 
newspaper reporter is the only bona fide 
news—gatherer. 

Only he comes in contact with the raw news; 
his words are picked up and broadcast far and 


wide but they are still his words. 

Although they are the key men in the field 
of public information, reporters are themselves 
relatively unknown. They have often been 
portrayed in fiction and on the screen, but 
seldom with accuracy. 

We have known hundreds of reporters in our 
time but even so we couldn't give you much of an 
idea of what they are like. They don't have any 
particular distinguishing marks or scars. But if 
we can't tell you what reporters are, we can tell 
you some of the things they're not. 

Reporters are not loudmouths; most of the 
best ones we know are quiet, even shy. They are 
not given to riotous living and all-night poker, 
but neither are they prudes. And let us bury 
forever the myth that reporters are hard-boiled. 
They are the biggest softies you will ever meet. 
One more thing: they work hard, despite 
appearances. 

What all reporters share is an intense 
interest in the news and a conviction that there 
is nothing in this world as important as seeking 
it out and giving it circulation. They are never 
bored by events, great or small. 

That is true of everybody connected with 
getting out a newspaper. Even clerks in the 
accounting department know they are part of a 
very special enterprise. They are newspaper 
people too. 

Our friends in radio and TV have shown that 
there are faster ways of getting the news out, 
but with all due respect to their fine work we 
must say that they haven't made newspapers less 
necessary than they ever were. 

For if news is important it must be given in 
detail and only newspapers can do that job. 
There is no substitute for the magic a reporter 
creates when he sits down at his typewriter to 
write his story. He is fresh from the scene; the 
smell of the news is still clinging to hin. 

He alone can tell you what it was like, how it 
happened and why. 

And what he writes comes straight to you, 
in neat columns, under attractive heads and with 
pictures. All of the newspaper's resources, its 
presses, its paper, its ink and its people, are 
geared to the task of laying that story on your 
front porch. 

Publishers know that if they can get the 
story to you fast enough and in full you will 
want to read their paper. Even aside from the 
profit motive there is. the challenge and 
stimulation of covering the news. It hits the 
publisher too. 

Maybe we're prejudiced, but we happen to 


cate lies 


think it's worth a good deal more than you pay 
for your paper to get all the news and to get it 
first hand = before the commentators, the 


pundits and the axe-grinders get through with it. 


Everything you get in your paper besides 
news, and most of it is pretty entertaining 
stuff, is pure gravy. 


-50- 


‘ 
* 


TORONTO STAR 


Dennis Braithwaite, a top 


May 3, 1958 
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newspaper man, has at one time or 
another covered every major beat: 
police, fire, politics, general 
and editorial. Currently he is 
best known for his witty 

"Nobody Asked Us" column, which 
appears regularly in 

The Toronto Star. 


Number four in a series on the right of the public to be informed 
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BARBADOS 
ACCRA BEACH HOTEL 


Rockley 

from the capital of the island, 

Bridgetown, and 8 minutes 

walk from the Rockley Golf 

Club. 

Summer Rates 

Double Rooms $13.00 per day 
American Pian. 

WRITE FOR PARTICULARS. 


BARBADOS 
AQUATIC CLUB 


On the water with pier and 
excellent bathing beach 


P.O. BOX 40, BARBADOS 8.W I. 
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BARBADOS, 8.W.I. 
SAM LORD’S CASTLE 


ae Castle and built a hundred 
years Mord the Caribbean buccaneer 


stands on a high terrace 
houses are grandly spacious. 
balconies, and all have private 


Rates (American plan) depend on the 
location of the room. Special rates are 
—_ for family groups. Also Summer 


ave 
baths. 


wine or Cable 
JOHN BLONDIN, MANAGER 


BARBADOS 
OCEAN VIEW HOTEL 
e@ On the Sea with our 

own Bathing Beach 
@ Noted for Excellent 
Food and Service 


e Hot Water and Tele- 
phones in all rooms 


H. ¥V. MARSON NORMAN MITCHELL 

















Spend Your Holiday at 
ROCKLEY BEACH HOTEL 





@ Under Dutch management. 
@ Dutch and French food, 
@ Open all*year around, 





The ideal spot 
for the discriminating 
beachcomber . 


is 
Joan & Peter Morgan's 
HOTEL 


ST. LAWRENCE 


directly on the Caribbean Sea 


BARBADOS 


BRITISH WEST INDIES 




















BARBADOS, B.W.I. 


THE 


ISLAND 
INN 


is different 


Next to the Royal Barbados 
Yacht Club and Aquatic Club. 
Perfect bathing. Comfortable 
Beds. Expert English and West 
Indian Cuisine. | mile from 
town, ‘Private baths with hot 
and cold water. 


Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 














VACATION in Style 


This hotel overlooks the 
Caribbean Sea and is de- 
signed for gracious living; 
The Windsor is situated a 
stone’s throw from the sea, 
and the wonderful sunset 
to be seen from the bal- 
cony is always the object 
of photo-hunters. Near the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor in Barbados 
offers you what you want 
—Vacation in Style. 


THE WINDSOR 
































gleaming white coral sand, 
polo, 


of the MARINE, 


a matchless cuisine. 





Barbados... 


Sparkling jewel of the Caribbean, tempered the year round 
by the soft cooling trade winds, 
social activities of the MARINE 
sailing, fishing, tennis, 
race meets and sightsceings, 
the quiet atmosphere of the verandas, terraces and gardens 


The MARINE is situated near the sea, 
comfort with old world hospitality. 
you comfortable bedrooms with bath and shower, spacious 
lounges, large and beautiful gardens in which to relax, and 
The ballroom is the scene of many gay 
dances during the season and two well-stocked bars specialise 
in the rum cocktails for which Barbados is renowned. 


offers you, besides the 
HOTEL fine beaches of 
golfing, 
or, if you prefer, just 


combines modern 


The MARINE offers 


tes MARINE HOTEL 


BARBADOS/WI 


POs T 


Where to 


See Scotland 
In Caribbean 


Delightful surprises 


for you in Barbados... 


By BEATRICE RIDDELL 


In Barbados there are many 
things to do. You can sit on a 
beach under the warm tropical 
sun and get an enviable tan. 
You can sail in sheltered bays 
where the breeze is brisk, or 
fish in the open sea. There is 
golf, tennis, horseback riding to 
fill the carefree vacation days. 

One of the most popular pas- 
times here is motoring. 

Although Barbados is just 21 
miles long, 14 miles across at 
the widest point, there are more 
than 600 miles of good roads. 
And into this tiny island is 
crammed a great variety of 
magnificent scenery, picturesque 
villages, great houses of planta- 
tion days, historic fortresses and 
old churches. 


Barbados is a typical Carib- 
bean island (it was here that 
the 20th Century Fox movie 
“Island in the Sun” was 
filmed). Orchids grow wild, 
bougainvillea bloom in every 


garden. There are great fields | 
of sugar cane and palm tree. 


groves. 

There are also old world 
touches in natural surround- 
ings. The rolling green hills of 
the south are. reminiscent of 
southern England. The north 
with its lonely hills and spec- 
tacular coastline is, aptly per- 
haps, called Scotland. 

Favorite for sightseeing are 
Bridgetown (the capital), pic- 
turesque Bathsheba on _ the 
Cornish-Riviera-like Atlantic 
coast, and nearby Tent Bay — 
home of the famous flying fish 


fleet. Sam Lord’s Castle (now a| 


residential club) has medieval- 
style battlements and magnifi- 
cent interior decor. 

At Chalky Mount, a small 
eastern village you can watch 


samme of the West Indies’ most 
‘attractive pottery being made. 

Cherry Tree Hill and Hackle- 
ton’s Cliff offer magnificent 
views of the Scotland district 
and the island’s beautiful coast- 
line. 

There is hardly any sightsee- 
ing route that does not pass a 
lovely beach. Tourists often 
pause in their travels about the 
island for a refreshing swim 
and a picnic lunch by the sea. 

For a do-it-yourself tour, cars 


TRAV 


¥ a i 


SAM LORD’S CASTLE, with its medieval-style battlements, is 
a sightseeing “must” in Barbados. Once a private residence, the 
Castle is now a residential club. 
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can be hired for as little as $25 


to $36 a week plus gasoline. A’ 
driving license cogts $1 if you | 
have a valid Canadian license. | 


A chauffeur’s pay is $10 a week. | 


A day motor tour, with spe- 
cial driver-guide costs $15. 
You'll find your driver particu- 
larly helpful, pointing out 


places of interest and suggesting | 
suitable hotels for an overnight | 
'“Come to Britain” campaigning 


or luncheon stop. 
An interesting way to see the 


island is to travel by bus. Fares | 
are ridiculously cheap — aver-.| 





aging about one cent per mile. 
Road maps and _ suggested 


'on advance bookings and en- 


‘routes are available from the | 
Barbados Automobile Associa- | 
_cash laid out to get here. 


tion and the Barbados Publicity 
Committee (Canadian 
Suite 460, 1510 Drummond St., 
Montreal). Further information 


office: | 
record income of close to $350 
' million, brings receipts since the 


may be obtained from your tra- | 


vel agent or at your hotel. 

A Barbados holiday 
summer season (May to Decem- 
ber) offers attractive accommo- 


| 


dation bargains. Hotel tariffs at 


this time of year range from | 


$12 to, $36 for two, American 
plan. 
By 





alr 


it costs $300 return | 


'from Toronto or Montreal. TCA | 


‘flies direct from Toronto in 11) 
hours. Pan American and. 
BOAC - BWIA have frequent | 
services from New York, 





Travel 


Care to hunt bear? A. A. “Bob” 
Ruttan, a Prince Albert tourist) 
hunting and fishing outfitter, is 





organizing, bear hunts in north- | 


west Saskatchewan during May 
and early June, Headquarters 
for bear hunters will be Sisipuk 
Lodge. 40 miles north of Meadow 
Lake, in the river, lake, bush and 
farm country that produces some 
of the finast hunting and fishing 
in Saskatchewan. 
* . . 

Ships silhouetted in walnut, 
a figure of Neptune and an oak 
and ceramic mural of the North 
Atlantic set a nautical scene in 
the new office of the Cunard Line 

















SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
, In the sunny island of Barbados 
beautiful beach protected 
by a Caribbean coral reef 
shaded with tropical 
coconut palms 
fanned by the tropical trade winds 
half hour drive 
to the capital Bridgetown 
rich and healthy food 


American Plan. 


THE CRANE 

















od 
YOUR MONEY GOES ALmosT TWICE AS FAR 


Nowhere will you find a more 
enchanting spot for the holiday 
of your dreams! Sail, golf, 
fish, shop, explore or just loaf 
on sunny beaches! 


/ 


Only 11 hours by air from Montreal 
— Toronto. Accommodation from 
$6 Canadian per day, American 


plan. 


Consult Travel 


Agent or 


Barbados Publicity Committee, 
1510 Drummond St. Montreal, 


Dept. K 


BARBAOOS. 


HE .AWEST. 


INDIES 


Briefs 





in the Queen Elizabeth Hotel, 
Montreal. Douglas L. Gordon has 
|been appointed manager of the 
new office. 4 
. o 
Two of Nova Scotia's leading 
summer resort hotels, Digby 


| 





Pines, on the Bay of Fundy near | 


the fishing village of Digby, and 

the Lakeside Inn, at Yarmouth, 

will open the season on June 27. 

| They will both close on Sept. 1. 
> . - 

In New Brunswick, the Algon- 

quin Inn at St. Andrews-by-the- 





} 
' 


| Brussels sprouts in roadside eat- 
| eriles, 
| lumpy 


Sea will stage its official opening | 


ceremonies on June 8. It will stay 
open until Sept. 14. 


For a gay holiday take in the 
eighth Flin Flon Festival June 
27-30. There will be a Trout Derby 
($1,000 in prizes), Gold Rush | 
canoe race, an 80-mi. paddling | 
marathon, prospectors’ race, 





jigging, tea boiling, flour packing, 
‘fish filleting for your edification 
'and enjoyment. For details write: 
Box 751, Flin Flon, Manitoba 

7 ¥ = 

The annual Annapolis Valley 
apple blossom festival will be 
staged May 30 to June 1. Rooms 
are available at the Cornwallis 
Inn, Kentville, for this delightful 
| Nova Scotia event. The Cornwal- 
| lis, a CPR hotel, operates year- 
| round. 

+ - 

A newly-developed lightweight 
portable voice recorder has been 
added as a special] in-flight ser- 
‘vice feature above several of 
‘American Airlines flights. Key 
feature of the recorder is a small 
plastic record disc less than 4-in. 
|diameter which can record up to 
15 mins. of conversation. 


, possible to lure in thrift visitors 


mucking contest, bannock baking, | 


which gives you 1,400 miles from 


U.K. Spends Millions 


For Your 


By DONALD R, GORDON 
LONDON —A decade of 


is paying off for the nation’s 
canny tourist planners. 
Estimates for this year, based 


quiries, forecast a record $378 
million worth of foreign spend- 
ing by tourists, not counting 





The total, following last year’s | 


war to a whopping $2.6 billion, 
plus roughly $1 billion earned 





in the | by British air and sea lines| 


hauling the tourists in. | 

“Despite talk of harder times, | 
all the signs suggest that 1958 
is going to be a new record,” a 
Board of Trade official told FP. | 
“T expect by the end of this | 
year more than _ 1,250,000) 
visitors will have been to this | 
country. They will have spent 
between $325 and $350 million, | 
excluding the cost of getting 
here.” 

Some hard work lies behind 
the flowing facade. 

Between them, government 
agencies and private operators 
have invested tens of millions of 
dollars in advertising, new faci- 
lities, clean-up campaigns, ter- 





minals and transportation since 
the war, 

Even the traditional agonies 
such as the notorious brown 
Windsor soup on trains, soggy 


and 
been 


complex customs 
beds have slowly 
replaced. 

Slick tourism offices, staffed 
by experts on _ international 
travel, have been opened in 
Canada, the U.S. and most 
European countries. | 

Prices have been pared where 





while at the other end extra 
luxury ideas have been tailored 
for interested free spenders. 


Some samples: 


@ There’s a coach tour, fairly 
typical of current offerings, 


London through the Highlands 
of Scotland over nine days. The | 
bill: $55 including meals, hotel | 
and all other expenses. 





@ British Railways, in.the vari- 
ous regions, offer “Rail Rover” | 
tickets ($25 first class, $16.50 
second class) good for unlimited 
travel in the region for seven 
days. 

® Travel agencies, such as the 
Hampstead Travel Service in 
London, will lay on a luxury 
tour completely round England 
by super coach staying at top 
hotels for about $200 all in over 
18 days. 


~ if you want to go higher, | 








Hotel * 


TADOUSSAC, QUEBEC 
WHERE THE SAGUENAY MEETS 
THE ST. LAWRENCE 


There's fun and relaxation for 
every age — a scenic 9- yt y, 
golf course, fishing camps = 
on well-stocked lakes, 
a swimming pool, 
tennis court, dance 
orchestra, and the ¢ 
kind of meals 
you look for- 
ward 
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Nothing is too good for YOUR rt ot 


Tadovesac f # 
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from $91 and up per week or 
$13 and up daily —with meals. 


CARL A. BODENS/ECK, Manager 





For reservations see your 
travel agent or 
CANADA STEAMSHIP 
LINES LTD. 

759 Victorie Squere, 
Montreal 


AV. 68-0231 








Trip Over 


agents will lay on a chauffeur- | 
driven Rolls and an individual | 


route for as much as $1,200. And | 
if you want to stay overnight’! 
with an earl who is willing, | 
they'll take care of these'| 
arrangements too. 

Future plans call 
tinued improvements. London’s 
hotels, for example, are the 
object of schemes to add 3,000 
beds to present capacity with 
capital outlay estimated as high 


for con- 


as $35 million over the next ten 


years. 


Also in the works are music| 
festivals, art showings and other 


attractions planned for spring 
and fall months when ordinary 
tourist flow falls off. 





SEE 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street EM. 6-9488 




















Write today for 
16-page brochure 


in full colour. 








BUREAU 


go - how to go = where to stay 
5 See ae CE EOE OEMs sib BG ARE BORE ES SBR IO OE EE 
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YOUR HONEYMOON PARADISE... 


The music of the seo 
Chenting of these things 
Which ere forever ond ever 
The cherm of heppy people... 
Quiet nooks fer eleneness .. 
Fun filled doys—romentic nights 
And then, glorious memories thet glow 
Through off the yeers te come. 


The honeymoen budget seems bigger 


becouse it goes further et 


Creoan Oty 2 


Dept. of Public Relations * City Hall * Oc0ean City 39, NJ. 


NEW JERSEY 


Fer FREE Brochure end Full lntermetes Wreteee 
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Scandinavia 
NORTHERN Cruise 


CAPITALS 
NORWAY « — ° FINLAND « DENMARK « SCOTLAND « ENGLAN® 








The New Liner 


+ Statendam 
a : JUNE QO wins 
moni. 39 pays - 8 ports 
$990 | icloing 


return sailing on the $ 
or later in accordance with special 
return passage orr s. 


SHORE EXCURSIONS offered by American Express 

to interior points in Scotiand, Russia (U.S.S.8.), 
Poland, Denmark, Sweden and Norway, 

‘land of the midnight sun. ” 


MEMBERSHIP LIMITED 


including the ' 

















The itinerary provides for 2 days ia 
Oslo; 3 days in Copenhagen; 5 days 
in Stockholm; 1 day each in Gothen- 
burg, Visby and Helsinki; 4 days in 
Queensferry (port for Edinburgh); 
and 3 days in Southampton (port for 
London). 


The new, around-the-world cruise 
liner STATENDAM is entirely air- 
conditioned and stabilizer-equipped. 


All rooms are equipped with bath or 
shower. Among the many superb fea- 
tures are: spacious promenade, sun 
and sports degks; outdoor and indoor 
swimming pools; sumptuous lounges, 
restaurants and observation bar; 
large cinemascope theater. Massage 
and steam rooms; gymnasium; gift 
d service shops. 
ieee entertainment; dance 
and concert orchestras; experienced 
cruise staff; full cruise program; 
Continental cuisine; lavish buffets. 
Ship is your hotel throughout cruise. 


. . 
- 
159 Bay $t., Terente 1, Ont., EMpire 3-822! 
in cooperation with 


AMERICAN EXPRESS 


TORONTO: 8 Richmond St. E. (EMpire 6-2861) 


Although this cruise was planned pri- 
marily for those attending the Amer- 
ican College of Surgeons’ Sectional 
meeting in Stockholm, it affords oth- 
ers an unusual opportunity to see the 
wonders of the Northern European 
countries and at the same time enjoy 
all the amenities of a Holland-America 
cruise and the luxuries of a famous 
“world cruise” ship. 


“IT'S GRAND 
TO BE ON A 








“a 


a sunshine island NOW... 


It's always vacation time in sunny 
Bermuda. You can fly there in a few 
short hours, or cruise there by ship ‘woe 
find beautiful coral beaches, a world 

of all-year sports, wonderful sights to sea, 
gay social life. Bermuda's hotels and 
charming guest houses are noted for 

fine accommodations, food and service, 
Plan now ... with your travel agent! 


s Trape DeveLopMENT Boarp 
West, Toronto, Ont. 


THe Berm 
Dept. TF-85, 111 Richmond St. 
hure to 


Please send free Bermuda Bro: 


Name 





Street__ ss 





Province 





City 
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KING EDWARD 
SHERATON 


in metropolitan Toronto, the favourite hotel is the King 
Edward Sheraton. The downtown location places you right 
in the centre of everything .. with everything for your 
comfort . . . 3 restaurants, 5 modern function rooms and 
guest rooms that will make your visit enjoyable in every way. 


THE KING EDWARD SHERATON HOTEL 


Terentoec, Ontarice 








business 1n 
south 
america? 

holiday in 
mexico 


wei 
a 








fly 


canadian pacific 


It’s an ideal combination — a business trip 
to South America, a holiday in Mexico 

en route or on return! Canadian Pacific 
offers fast, convenient service from 
Montreal and Toronto to Mexico City. 
From there, it’s non stop to Lima, 
Santiago, Buenos Aires. International 
Service all the way, too. Superb cuisine, 
vintage wines and First Class Loungeaire 
comfort. 


see your Travel Agent or 
any Canadian Pacific Office. 


Canadian Pacific 


——MBIRLINES < 


‘winee OF THE WORLD'S GREATEST THFAVEU SBYSTEM 
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More Air Control Impe rial Oil — 


Urgently Needed | 


Passengers, fliers demand 
greater satety . 


By CLIVE BAXTER 
MONTREAL (Staff) — Pas- 


gengers in Canadian skies stand 


far less chance of dying in a 
mid-air collision than those fly- 
ing in the U. S. 


This is partly explained ‘by | 


| sunny 


\changing height or 


the obvious fact there are far | 
| both in height and direction. 


fewer planes involved. 

But there is more to it than 
that, 
ada are stricter and more effec- 
tive than these in force in the 
U.S. 


; 
| 


The ever-present nightmare 
of collision made the headlines | tadars will have been installed 
again last week when a U.S. | bY tae Department of Transport 
supersonic fighter and a DC-7/| at major Canagian centres to 


airliner smashed together high | 


over Las Vegas, Nevada, Forty- | 


nine people died in the blazing 
wreckage. 

Did it have to happen? 

That’s a question that haunts 
airmen the world over. 

U.S. authorities have cer- 
tainly not been blind to the 
problem. Washington has es- 
tablished the Air Modernization 
Board to look into improve- 
ments in the air traffic control 
system that will assure safety. 


But something like last week’s | 
‘tem it could not be made effec- 
‘tive. A much more sophisticated 


crash acts as a fresh hypo to 
these activities. Fliers and pas- 
sengers alike demand greater 
safety. 

This week airline executives 
were warning that the Nevada- 
type accident could have hap- 
pened before — is too likely to 
happen again to be ignored. 

Thorough Check 

Our air safety regulations got 
a real going over following the 
collision between a TCA North 
Star and an RCAF 
trainer near Moose Jaw in April 
1954. 

Until then there had been 
very little liaison between mili- 
tary and civil operators. The 
Air Force held it had a prime 
duty and that civilians would 





| have to fit their patterns 
| military requirements. 








NOW OPEN 


JET SLEEK, 
WING SMOOTH 


This magnificent hote/ boasts everything. The 
stylish comforts of 920 restful, air-conditioned 
rooms. Unique continental atmosphere, colorful 
decor...in the spacious lobby, with its graceful 
fountain... the intimate, cheerful cocktail lounge. 
The dramatic setting of the dining room. All 
skillfully executed in the inimitable Dorothy 
Draper manner. Guest room decor by Chander 
Cudlipp Associates. 


A mult?-lingual staff + Superb international cuisine « 
Complete meeting and banquet facilities + Plus a 
host of silent services at work around the c/ock: 
airport transportation + up-to-date flight 
information + Teletype and Telex service. 


Set on ten beautifully landscaped acres, at the 
intersection of Van Wyck Expressway and 

Belt Parkway, the hotel is /ess than five minutes 
from the aerial gateway to the world, 

New York International Airport. 


s 





NEW YORK INTERNATIONAL AIRPORT 


Jamaica 30, L.I., N.Y. * Telephone: FAculty 2-9000 
Teletype: NY 4-176! *¢ Cabies: Airporotel New York 
OR SEE YOUR TRAVEL AGENT 





around 


Airway: had been established 
— air routes left more or less 
free for civil traffic — but in 
fact they were regularly crossed 
by othe planes. 
were meant to keep an eye out 
for each other. 

Something was bound to hap- 


| pen, and over Moose Jaw it did 


— with dreadful results. 

Those who died did not die 
entirely in vain. 
marked a turning point 
Canada. 

The present day system of 
blocked air space was intro- 
duced. That means along the 
airways — which link all main 
Canadian traffic points — the air 
between 9,500 ft. and 23,000 ft. 
is “off-limits” to any aircraft 
not under direct control from an 
air traffic centre on the ground. 

Even though it may be a fine, 


for 


Harvard | 


day the air traffic con- 
trollers assume their pilots are 
flying in cloud — can’t see a 
thing. The pilots fly under 
Instrument Flight Rules, never 
direction 
without permission. 
Aircraft are kept well apart 


Both military and civil organ- 


Air regulations in Can-/| izations are warmly in favor of 


the system. 
15 New Radars 
By the end of the year — or 
early in 1959 — 15 long-range 


‘watch over these routes. 

That will assure radar cover- 
age in the crowded areas near 
afrfields and over all but the 
extreme ranges of the airways. 

In the U.S. blocked air space 
is just coming in. A trial route 
will soon be introduced. 


But for the Americans, with 


thousands of civil and frilitary | , 
| White said. 


aircraft movements each day, it 
is no easy matter. 

The Cafladian system de- 
mands separation of planes that 
would so snarl up the U.S. sys- 


ground system would be need- | 
ed. 





Net : Off 30% 


Imperial Oil's first quarter 
1958 earnings are off 30% from 
same period last year. 

First quarter net amounted to | 
$15,022,000 as against $21,581,- 
000 for same period last year 
(46c a share as against 68c a 
share). 

Imperial’s crude oil produc- 
tion during the quarter was off 
19.3%: refinery runs were down 
by 10.3%; sales of products and 
processed crude were reduced 
by 10%. 

“These, of course, are sub- 
stantial reductions,” J. R. White, 
president, stated at the recent 
annual meeting. “But it is neces- 
sary to say that many other 
businesses have been much more 
adversely affected.” 

The slowdown in demand for 
Canadian crude is far from be- 
ing an isolated phenomenon. It 
is a reflection of a world-wide 
economic recession. 

Industrial growth, particular- 
ly in the U.S. and Canada, has 
come temporarily to a stop, and | 
in some instances there have. 
been serious drops in produc- | 
tion. 

Over-building of inventories, 
which was characteristic of the 
recent boom, now requires ma-| 
jor adjustments to put our econ- | 
omy back in a healthy state, Mr. | 





“Here’s What I Look For 


In An Exeeutor 


—~so | chose CROWN TRUST” 


DEPENDABILITY: “My Executor must be able to serve 
when required ... his records must be complete 
ond occurate.” 

FINANCIAL RESPONSIBILITY: “| want to know my 
Estate assets are safe and will not be wasted ... 
| want to assure full protection for my beneficicries”, 

EXPERIENCE: “My executor must be well trained in 
estate administration, investment know-how and 
taxation ... group judgment of trained 
personne! is important.” 

CONTINUITY: "| want to be sure he can toke 
hold of my affairs on sudden notice and continue 
the management of the estate, or trust, 
no matter what time is involved.” 

ECONOMY: “And, finally, | want to be sure the 
cost to my estate is minimum.” 

















OVER 60 YEARS 
OF FRIENDLY 
PERSONAL SERVICE 


Crown Trust 


COMPANY 


TORONTO @ MONTREAL 
BRANTFORD © LONDON © WINDSOR © WINNIPEG © CALGARY © VANCOUVER 
SNA RSENS SE I EE P 


The current economic condi- 
tions have affected the oil busi- 
ness to a greater degree than 
any previous postwar adjust- 
ment. This is so in part because 
the industrial use of fuel oil to- 
day is relatively greater than 
ever before, it was said. 

















Some airmen believe the new | 


defence radar plan — SAGE 
(Semi-Automatic Ground En- 
vironment) — may offer a solu- 
tion. There computers will shoot 
out the answers that at present 
men must ponder. 

It is argued that a system that 
can make a fighter and bomber 
converge on a collision course 
can just as easily be used to 
avoid collision. 

Many civil airline men, how- 
ever, are against trying to make 
a military system do civil work. 
They fear civilians would get 
the rough end in priorities. 

Not Perfect 

The Canadian system is not 
perfect. Airline planners would 
like to see both private and | 
military flying kept away from 


' the airfields they use. 


The pilots | 


They are not happy er, 


tawa) where CF-100s and Vis- 


such airfields as Uplands (Ot-| 
| 


counts jockey for air space with | 


smal. civil trainers. 


Moose Jaw | 


|'meet higher 


Until radar coverage is com- | 
plete there is no protection from | 
the pilot who simply crosses an | 
airway without knowing it —) 
something a’ trainee is quite | 
likely to do. 

But on the threshold of a new | 
age in airliner flying, the Cana- | 
dian system works well and can | 
almost certainly be improved to 
speeds 
tudes. | 

Only fate — as in last week’s | 
U.S. crash — is still to be dealt | 
with. 


Hungerford Urges Change 


Of Trustee Investing Laws 


Laws governing the invest- 
ment of trust funds need a com- 
plete overhauling. 

Designed originally to protect 
the “widows and orphans,” in 


many cases the present statutes | 


are causing losses instead. 
Such was the 


implication | 


made by J, G. Hungerford, pres- | 


ident of National Trust Co., in 
an address to the Canadian Club 
of Toronto. 

If there is no specific direction 
in wills how the trustees and 


| telligence” 


executors may invest the estates, | 


the law tells the trustee what 


| he can invest in. 


his choice 
provincial 


Broadly speaking, 
is limited to federal, 
and municipal bonds, 

When these rules were made 
originally (in Ontario, they're 
virtually unchanged from the 
original 1886 version), there was 
little else available to a prudent 
trustee. Mr. Hungerford notes. 

“There must be few people 
today who believe that the 
bonds of leading Canadian cor- 
porations, their preferred shares 
and their common shares should 
be classed as unsuitable for at 


‘least part of most estates.” 


Many beneficiaries of estates 


|have suffered severely as a re- 


sult of the application of our 
outmoded investment laws in 
times when interest rates on 
government issues have fallen 





to low levels, he points out 
Because the funds had to be 
invested in fixed income securl- 


MACASSA MINES milled 14.,- 
538 tons worth $215,700 in March 
this year compared with 11,012 
tons valued at $191,150 in the 
same month last year. Value per 
| ton milled was $14.84 in the latest 
|period as against $16.05 a yea 
ago. 


considering the probable income 


ties regardless © the low return, 
the income from the estates and 
their capital value is much 
lower than it might have been 
under a more enlightened set of 
laws. 

In the U. S., many states allow | 
executors and trustees to con- | 
duct the affairs of the trusts| 
under their care as “men of pru-| 
dence, discretion and al 
conduct their own| 
affairs, not in regard to specula- 
tior’ but in regard to the perma- 
nent disposition of their funds, 








as well as the probable safety of 
their capital. 

In Canada, only Nova Scotia 
has broadened the investment 
powers of trustees, and that took 
place only last year. 

The majority of wills drawn 
up under expert guidance today 
give executors specific permis- 
sjon to the restricted 
allowed 


‘ + 
go outside 


Class of investments 
where no direction 

But a great many 
are still hamstrung by 


made many 


114 Stocks Yield 
Averages 4.91% 
The average yield on 114 di\ 


dend-paying the To- 
ronto Stock Exchange, as com- 


is given. 
executol 
law ‘ 


years ago. 


StOCcCKS.: On 


‘piled by Moss, Lawson & Co., on 


the prices of April 28, was 4.91%, 
off .13 from the previous week 
The current yield compares with 
2.09% one mont ih ago and 4.96" 
in the corresponding week last 
year. 
Here is the yield by the various 
groups: 
Month Yeo 


Ago 


Common 
Pia RA 


and alti- | 


THIS\MAN CAN PRODUCE UP TO 15% MORE 
WITH BETTER LIGHT ON HIS WORK AREA 


production up to 15% simply by raising the light- 
ing standard of your establishment. 


Tests show that improved lighting increases the 
production rate of normal-eyesight workers by as 
much as 14% ... those with under’par vision 22%. 
Also, it is well known that only approximately 50% 
of workers have normal vision. Notwithstanding 
these facts, a survey ‘revealed that 85% of Cana- 
dian commercial lighting installations could stand 
some improvement. 

The general conclusion which may be derived 
from this data .. . obtained from authoritative 
articles on lighting .. . is that you can increase 


Usually, in order to increase production, addi- 
tional employees, expensive equipment or costly 
incentive plans are given first consideration. 
Rarely, if ever, is lighting improvement even men- 
tioned. Yet, as the very best lighting only accounts 
for about 0.5% of overall production cost, it should 
be first on the list. Only through lighting improve- 
ment can so much be gained for so small an outlay 
in time, effort and money. 














THREE REASONS WHY G-E FLUORESCENT 
LAMPS GIVE YOU THE BEST LIGHTING 


, First, fluorescent lamps produce the closest approximation to 
natural daylight. Even plants thrive under fluorescent light. 
Colour values are true. Eyestraining glare is never evident. 
Secondly, the fluorescent lamp lasts a long time. Average life of 
the G-F Fluorescent Lamp is 7500 hours. Lastly, the fluorescent 
lamp is most economical .. . producing light at very low cost. 


To help with your lighting improvements, C.G.E.’s “Lighting 
Institute’ — 165 Dufferin Street, Toronto — offers a wide 
variety of detailed information on all types of lighting 
applications. Write today for a selection of this literature 
relevant to your specific operation. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


The daylight effect of fluorescent lighting is particularly well 
illustrated by this machine shop bay in which light appears 
to be entering through ceiling skylights. The shop is actually 
illuminated by 96” G-E T-12 Slimline Fiuorescent Lamps. 


LAMP DEPARTMENT 
LAD. 202148 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Unofficial Death Knell 


Rings for Rail Firemen 


By CLIVE BAXTER 


MONTREAL (Staff)—Organ- | 


ized labor — including most of 


the railway unions—is now op-. 


organized labor. 


Pulp 
‘Satety 


| MONTREAL (Staff)—Eastern 
|no support from the rest of| Canada’s cost - shaving, profit- 


worried pulp and paper com- 


That would doom a firemen’s| panies stil] have hopes for a de- 


strike to almost certain failure. lay in union pressure for higher 


posed to a diesel firemen’s strike | Gilbert in Montreal, Crump told | 


against Canadian Pacific Rail- 
way, FP learns. 
This opposition: 


Following his meeting with! wages (FP, April 19, 26). 


This is true in spite of unions’ 


FP that CPR intended running | sudden request for conciliation 
its trains whether or not fire-|o¢ contract talks with Abitibi 


'men were at work and would '| 


@ Could prevent a strike by/|expect all other employees to’ 


making the stubborn firemen’s 


union see the fact that it must| 


honor contracts. 
Lending urgency to the CPR 


| 


have the support of sister unions | drive for operating economies | 


to paralyze CPR. 

® Or, if the firemen strike after 
May 11 as they have threatened 
to do, it could make the action 
wholly ineffective. 

Here’s how: 

CPR has decided to try to run 
its railroad without striking 
firemen, who 
not needed on freight and yard 
diesels. 

If organized labor, particular- 
ly other rail unions, won’t ob- 
serve firemen’s picket lines, 
train service probably would be 
little affected. 

The question now becomes 
whether labor can nerve itself 
to disavow the firemen if they 
walk out (FP, April 19). 

Fruitless Meeting 

A much publicized 
together this week between In- 
ternational Firemen’s Union 
Boss H. E. Gilbert and CPR 
President N. R. Crump produc- 
ed no results. 


None had seriously been ex-| 


pected. 


Gilbert had gone to the meet- | cede a precedent for other rail- | 


it contends are! 


get- | 


was news this week that the 


' 
’ 
' 


federal government had thumb- | 


ed down a 3.6% boost in rail 
freight rates. 
On _=sitthe 


federal decision. 


Power & Paper. 


It’s now thought possibie that | ~~ | : | 
doesn’t | Panes bargain with Canadian 


the action ‘at Abitibi 


| 


mean that labor will press im-| 


mediately for higher 
covering all the industry east of 
the Rocky Mountains. 

Instead it may be a “safety 
valve” —a labor situation in 


Crump commented: “If we are Which the unions can proceed 


_ to stay alive, we must find econ- 
| omies.” 


immediately if postponements 
in negotiations elsewhere seem 


With only a week to go unti]|t0 be too widespread and 


CPR starts laying off the first | lengthy. 


of its firemen, the cards seemed | 


'stacked against the union. 


; 


/exécutives were holding long, | 


‘anxious talks. 
Their alternatives: 


The original pattern of post- 
/_ponement was set at Canadian 


Gilbert and his Canadian | International Paper. 


This seemed to mean that, for 
practical purposes, there would 
be little major labor develop- 


—To give in and set a preced-|™ent in the industry before 

ent fora rush of similar lay-offs | June. And, once begun, the post- 

‘from’ 100 U.S. lines and CNR,|Ponements could stretch even 
‘This would mean the virtual end | further, 


of the union. 
—To keep on trying to delay 


the matter. This offers the most | 


attractive way out for the un- 
ion, but Crump is not having 
any of it. He is determined the 
May 11 lay-off date will stay. 

—To strike and almost cer- 
tainly lose, thus refusing to con- 


ing in a much weakened position | ways, This promises to alienate | 
and some observers were ex- | the rest of organized labor by | 
pecting that he would offer ajcalling its bluff. 


new approach to the problem. 

He had traveled to the Cana- 
dian Labor Congress meeting in 
Winnipeg last week to enlist 
support. 


| While other unions do not 


want a rail strike, they also 
don’t want to appear to side with 
management in the early rounds 
of man-versus-machine, which 


The latter apparently is what 
labor fears. 

Unions are agreeable to post- 
ponements, but want to keep 
them short. 

The industry, not anticipating 


an early business upturn, would 


| 
| 
| 
i 
| 
} 


He found CLC cold to his} promises to be a thorny labor | 


pleas. | 

A resolution was eventually | 
passed which supported 
union’s stand in principle. | 

CLC had no serious alterna- | 
tive to that. 

But it so arranged matters 
that no active support could be) 
given in time to be effective. 

In fact, FP learned, Gilbert 
was told his union could expect 


issue for some time to come. 


Government departments in'| 


strike plans. 

Feeling there is that there will 
be no strike—and if there is it 
will not tie up the railway. 

Only a dramatic last-minute 
change in thinking by organized 
labor seems likely to prove them 
wrong. 


the | Ottawa are reported making no} 


like to see much lengthier de-'! 


lays. 


As the situation now stands... 


the unions can press forward 


with the Abitibi conciliation if: 


they want to bring matters to a 
head. 

Or they can allow the process 
of conciliation to drag. Many 
observers are betting on a slow- 
down. 

But watch all contract talks, 
as they begin. 

The unions, if they get. the 


a modést wage hikt. 
The question is whether any 


|company will offer it. So far the 





industry—with an eye on slid- 
ing profits—has favored contin- 
uation of present 


| without wage boosts. 


wages | 


Tentative dates for labor talks 
are set for May and June cover- 
ing most of the major compan- 
ies. 

In Ontario this week talks 
started at Spruce Falls Power & 
Paper. 

The Canadian and Catholic 
Confederation of Labor is an in- 
teresting, though small, part of 
the picture. (Most of the com- 


Labor Congress unions.) 
The CCCL pulp and paper 
Syndicate has begun talks with | 


Donnacona Paper Co. and Port 


Alfred Division of Consolidated 
Paper Corp. 

The prediction is these will 
await the outcome of the pres- 
ent fluid situation between CLC 
unions (led by Pulp and Sul- 
phite Workers) and the indus- 
try. 

But if the Syndicate should 
reach ar’ agreement, that could 
prove of great significance. 

Depending upon its terms, 
there would be pressure from | 
either management or labor to) 
have it applied elsewhere. 





Atlantic Provinces | 
Industry Surveys 


Work of the permanent staff of 
the Atlantic Provinces Economic | 
Council were outlined to this| 
week’s meeting of APEC directors 
in Moncton, N.B., by Nelson 
Mann, executive manager. 

This includes: | 
>» Housing industry survey, by| 
Maurice J. Boote. | 
» Agricultural industry survey, | 
by Arthur Parks. 
> Assisting the CNR in its indus- 
trial survey program, with 
Stephen Branch serving as the 
APEC contact. 

» Cold storage requirements in| 
the Nova Scotia Valley area, by 
Clarence FitzRandolph. 





~ CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 


'tificate of Registry No. C2020 has 
chance, will probably grab at’ 
any quick settlement promising | 


' 


contracts | 


been issued to THE NATIONAL 
UNION FIRE INSURANCE COM- 
PANY OF PITTSBURGH authoriz- 
ing it to transact in Canada the 
business of Personal Property Insur- 
ance, in addition to the classes of 
insurance for which it is already 
registered. 
W. BOADEN BURNS, 
Chief Agent in Canada 





TORONTO, 
April 17th, 1958. 


| postpone 


-Paper Unions Putting |Axto Union Talks 


Valve’ on Talks? 


Jockeying for the most favor- 
able propaganda position in the 
crucial automobile industry talks 
continues. 

Result of latest skirmish: 
Both sides are wide apart as ever. 

This week's proposal by the 
United Auto Workers Union—to 
the bargaining show- 
down until September — has re- 
ceived a cold shoulder from the 
automakers. 

Unemployment - laden 
wants the 
Three automakers to cut auto 


the 


UAW 


inventory-loaded Big! 


Still Wide Apart 


prices in Leu of a 6c-an-hour 
productivity increase June 1, but 
retain cost-of-living increases and 
layoff benefits. 

Pattern-setting U.S. automak- 
ers have offered to extend present 
contracts for two years, with 
built-in annual wage boosts and 
cost-of-living bonuses 

One advantage to the UAW of 
a three-month postponement: 
Avoid a showdown while sales 
are slumping, unleash the strike 
threat just as new models are 
rolling. 
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LIMITED 
“Shortest and Surest Methed” 


MATRICULATION 


( plete matriculation in one vear — No extra curricular ectivities 
Individual! instructicn—Sma!! study groups—Combined matriculation and 
Secretarial courses. Applicants now being considered for Fell Term 


, o- 


84 WOODLAWN AVE. WEST TEL. WALNUT 53-2873 TORONTO 7, CAN. 














He had family 
medical bills 


to clean up 














cash to modernize 


his kitchen 


ore REAR * r. 
a, ee ® 


--- SO both are borrowing from a bank 


Faced with unforeseen household expenses? 
Want to make some special major pur- 
chase? Need-money for taxes—or to meet a 
family emergency? Personal loans to help 
people meet just such situations are being 
made by the chartered banks every day. 


You're not asking a favour when you visit 
a chartered bank to arrange a personal 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


loan. The manager welcomes opportunities 
to make loans, repayable out of earnings 
in convenient instalments. 

And at a chartered bank, you can always 
count on privacy and courteous considera- 
tion, whether you are arranging a loan or 
using other valuable services the bank 
provides. 
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It's after hours. But the Men of Catalytic work on. 
For it is an old Catalytic custom to finish a job 
that’s begun. This problem is one that demands the 
combined know-how of key Catalytic men, cover- 
ing all phases of the project. They operate as a 


team, each 


making his contribution of specialized 


knowledge. The problem will be solved — and 
quickly too. The best result achieved. ‘Group meet- 
ings such as this have resulted in the creating and 


An TALLY Ti 


CONSTRUCTION OF CANADA LIMITED 


SARNIA — TORONTO — MONTREAL 


CONSULTING ENGINEERS « DESIGNERS AND CONSTRUCTORS « SERVING THE PROCESS INDUSTRIES 


designing of some of Canada’s finest oii refineries, 
chemical plants, uranium refineries, cement and lime 
burning kilns and metal extraction processes. For 
Catalytic is in the forefront as one of Canada's 
process engineering consultants — the Canadian 
Company equipped to develop your process, design 
your plant, procure the materials, build the plant, put 
it into operation and maintain it. 
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ANNOUNCEMENT 


WESTINGHOUSE APPOINTS 


GM’s $425 Million Bill: —|Pulp, Paper 
Where, How It Was Spent Sales Down 


Cash outlay by General! year totaled 153,417 cars and/ J,‘* 
Motors of Canada Ltd. for goods, | 28,590 trucks. | irst Ual ter 
services,. wages and taxes in} Further analysis of the com-| | 
Canada in 1957 amounted to| pany’s outlays reveals that 12) MONTREAL (Staff) — Most, 
more than $425 million, E. H.| Canadian cities and 28 Canadian| sections of the Canadian pulp - 
Walker, president, reports this! companies received more than! 2d paper business continued to 
week. '$1 million from GM in 1957. drag through March, pushing| 
The company increased its) Among companies, 153 re- | first quarter sales and produc-| 
spending by some $4 million on| ceived between $100,000 and $1 | tion figures well below the year 
the preceding year. The wage| Million and 410 between $10,000 fore. 
bill alone for 13,000 employees | and $100,000. ® Canadian wood pulp output 
amounted to $58 million. | The statistics on GM's spend- in the first quarter was off 
Here's how the spending on | ing do not include the operations | 10.6% from 2,638,761 tons last| 
goods, services and taxes was| 2 six other GM companies in year to 2,358,596. Use of wood- | 
distributed acros Canad q:| Canada. pulp in Canada was down from | 
Ontario $357 million, Quebec $7) Nor do they include spending | 2,029,869 tons to 1,863,414 while | 
million. B. C. $1.7 million the| Py the company’s 1,300 auto exports fell from 560,041 ‘to| 
a Prairies $1.1 million and the | %@lers. ial ahaa 
m * cll bi i Maritimes $676,500. @® First 
R. T. D. GRAHAM H. C. BROWN Sharing the money were MOFe | toronto .......ceceeancees. 
Management appointments in the Canadian Westinghouse Company's Ottawa branch | than 4,000 businesses in 450! St. Catherines ... 
hove been announced, involving the company's defence and industrial product ‘communities from Gander. Nfld | Windsor ota 
@perations. Mr. R. T. D. Graham has been appointed Ottawa Branch Manager in the to Alberni B C , "* Kitehener-Waterloo ., 
eompany's newly-formed Government Department. He will be responsible for liaison | ote Send | Hamilton 
with all Federal Government departments regarding the application of Westinghouse | In each of 47 cities and towns, | Montreol .... 
products and will coordinate defence order octivities of the firm's Project Development| GM spent more than $100,000 Ottawe .., 
Group. H. C, Brown has been appointed apparatus sales manager for the Westing- |and in each of 77 cities and | Vancouver ...s+««, 
house Offawa Branch, assuming responsibility for sales of electrica} apparatus and | towns. more than $10 000. St. Thomas . 


Industrial products to utilities and other customers in the Ottawa region. ‘ london .. 
- The company’s production last Preston . 


NOTHING LIGHTER...OR STRONGER 
THAN PRG GLASS FIBRE 
INNER & OUTER PIPEWRAP 





lighter 
@ faster 
@ more protection 





PRG Glass Fibre is light, it is easier 

to handle and quicker to apply—to speed 
construction and lower your freighting costs. 
Provides longer-lasting, lower-cost protection 
against soil and stress. Speed the job, and 
lower the cost, with PRG pipewrap. 





$ millions 


paperboard 





quartel 
production was 185,736 tons or| rd 

11.8% below 210,503 in corres- | oe 
ponding 1957. Use in Canada| 

was off from 179,918 last year to} 

168,144, exports from 20,434 to) 


14,223. | 
fine ee. ee 


@® Wrapping paper joins 
papers as a brighter spot. 

Its first quarter output was 
up 2.3% from 64,695 tons to 66,- 
207 this year. Use in Canada 
was slightly ahead while ex- 
| ports jumped substantially from 
3,159 to 5,373 tons. 

In the important wood pulp. 
field, March followed the first 
quarter pattern: 

Production was 7.5% lower 
than same month last vear, fall- 
ing from 922,131 tons to 852,792. 
Use in Canada was off from! 
706,194 to 652,358, exports from | 
195,319 to 175,694. 


Oshawa ...vescesess 





————— 
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Cabinet ‘No’ to Rate Hike 
Affects Utility Accounting 


, OTTAWA (Staff)—Canadian| distance telephone rates worth | 
public utility concerns may find/| $10.3 milion a year to Bell 
themselves involved in new ac-| Telephone Co, of @ahada, have 
counting procedures for rate-| wide implications.-for public 
making purposes as a result of| utility rate-making. 
this week’s cabinet decision toy Recently,:the transport com- 
rescind freight and telephone| missfoners looked at annual re-| 
rate increases authorized by the|ports of a large number of 
Board of Transport Commis-| Canadian public utility com- 
sioners (FP, April 12). panies, concluded that the 
At stake in both cases was|*great majority” charged tax 
this question: ‘reserves to operating expenses. 
Can a charge for deferred; Belj Telephone commented: 
taxes be taken into account for! “This decision of the cabinet 
rate-making purposes? has serious implications with 
The cabinet has decided that} respect to the company’s finan-| 
it can’t be: ‘cial position and its work pro-| 
0167 1461 2009 2463 2990 3327 5911 ©“Because of the uncertainty | gram. It is not possible to com- 


0198 1037 1467 2112 2750 3017 3418 5980 as to whether and when such|ment further. as careful studv 


0247 0562 1120 1515 2118 2783 3051 3424 3891 6137 - eared | 
0289 1220 1600 2126 2829 3128 3537 3957 6139 reserves will need to be drawn| must be made of the over-all 


down for the payment of taxes! <jtuation.” 
have been drawn by lot for redemption on 3lst May, 1958, for in future vears.” 
account of the Sinking Fund for said Bonds and that on said . ‘ a ‘ , 
date the principal amount thereof, together with accrued and , Because of “the mequny of 
unpaid interest on the said Bonds respectively will be paid in imposing upon rate payers the 
lawful money of Canada upon presentation of such Bonds and full cost of this distant and un- 
‘having ee ae = gt lant oo certain contingency.” 
aturing on the Ist of August, 1958 and subsequently, at any 8 Tae ee 
branch in Canada of The Royal Bank of Canada, (far Northern 3 pix f oe co on . 
branches excepted), at the holder's option. ‘6% freight rate hike worth 
$15°*million a year to the CPR 


NOTICE IS FURTHER GIVEN that from and after the 
redemption date interest upon said Bonds shall cease and coupons and CNR, and safe p in On- 
for interest to accrue after said date.shall become and be void. tario and Quebec local and long 
DATED AT CALGARY, this 25th day of April, 1958. - 


CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 
By Montreal Trust Company, 














NOTICE OF REDEMPTION 


To The Holders Of 


CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


534% First Mortgage Sinking Fund Bonds 
Series “BY Due February 1, 1982 


.NOTICE IS HEREBY GIVEN to the holders of the 5%% 
First Mortgage Sinking Fund Bonds, Series ‘“‘B’’ due February 1, 
1982 of Canadian Western Natural Gas Company Limited that 
pursuant to the provisions of the Deed of Trust and Mortgage 
dated as of April 1, 1950 and indentures supplemental thereto 
securing the same, $85,000.00 principal amount of such Bonds 
bearing the following serial numbers, namely :— 


Bonds of the denomination of $1,000.00 bearing the prefix B: 
0037 0416 0846 1260 1684 2138 2834 3154 3713 5543 6166 
0090 1311 2205 2963 3156 5546 
0105 1426 1752- 2325 2967 3226 5867 
0125 1431 1830 2368 2979 3256 5870 


To eliminate the doubt in ditch padding use 
PRG GLASS FIBRE ROCK SHIELD. 








PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


PEACE RIVER GLASS CO. LTD. 


FORT SASKATCHEWAN, ALBERTA 


Branch Offices 
Affiliated with: 


Toronto - Vancouver 
Regina Glass Fibre Ltd, England 


Glaswerke Schuller GM8B.H,, Germany 


Flowers to all parts of the world 
6204 
6285 
6681 
6794 


3730 
3759 
3781 
3792 


3837 


0929" 1721 
0932 
0944 
0969 


0423 
0432 


Special attention to Commercial 
and Industrial requirements. 


Member of Diners’ Club 
24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronte 
PAP PAB PA PPD PPP PPP LP 
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Saguenay Pwr. 


Net Up 45.7% 


MONTREAL (Staff) — Con- 
solidated net income of Sag- 
uenay Power Co. in the first 
quarter was $484,107 or 45.7% 
higher than $332,320 in cor- 
responding 1957. 
| Profit per common share was 
-|$2.31 compared with $1.85 in 
first quarter 1957. 

About 94% of 210,000 com- 
mon shares outstanding are 
owned by Aluminium Ltd. 


Here are details: 
Three months end. Mar, 31: 1958 
: $ 


Trustee 
E. C. LeNEVEU, 
Manager, Corporate Trusts. 











| Oper. rev 
Less: Op. exp 
Add: Other inc. . se 
Less: Int. and amort, ,. 
Taxes 
| Net profit 


Shawinigan 


Net Up 9.6% 


MONTREAL (Staff) — Con- 
solidated net profit of Shawini- 
gan Water & Power Co. (includ- 
ing St. Maurice Power Corp. and 
Southern Canada Power Co.) in 
the first quarter was $3,518,707 
(41.7¢ per common share) com- 
pared with $3,210,617 (39.3c) 


ONELY PEOPLE 





by Dr. J. D. GrirrFin, 


p Generat Director, CANADIAN Mentat Heatta Association 
° ‘ 
put padding to work to 


make envelopes stronger 


The Kwikpac Envelope protects your 
product in mailing or packaging. With 
latex bonded multi-wall crinkled-ply 
construction, it delivers contents in their 
original condition. Returns and damage 
claims are reduced substantially and 
customer relations are improved . . . one 
more proof of GAGE achievement. 


Canadians turn to Gage for millions of. 
fine commercial envelopes as well as new 
ideas in design. 


Just to be sure that what you're using is 
what best serves your needs, consult your 
Gage Envelope representative to-day! 
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Maritime life 





in corresponding 1957 after ad- 
justment for stock split. 

The increase: 9.6%. 

Revenue from power sales 
was up 6.4%. Total revenue 
climbed 7.3%. 

Operating expenses 
6.9°. higher. 

Here are details: 
Three months end. Mer. 31: 


were 


1958 


Power sale rev. 

Other rev: 

less: Op. exp 
Bond interest ..-+ 
ee ci. chabaendt Secs 
Other 

Net profit 








-~ 4 
Assets Up 7.9% 
Maritime Life Assurance Co.., | 
Halifax, assets at year-end 1957) 
were valued at $12.9 million, up) 
7.5% from a year earlier. | 
Company’s holdings of govern- | 
ment, municipal and other bonds | 
rose during the year from 46.1% | 
of assets to 48.5%. Mortgage loans 
outstanding edged down from 
1956’s 28.1% of assets to 27.6%. 
Holdings of preferred stocks 
represented 4.3% of all assets 
(6.3% at year-end 1956); common 
stocks 7.7% (7.9%). This brought 





' total stock holdings to almost 12% | 


of assets vs. 14.2% a year before | 


Common stock holdings at the 
end of 1957 were not, &s reported 
in FP April 5, 14.9% of assets. 

At the end of 1957, policy loans 
on the company’s books amounted 
to 6% of assets (5.9%); real estate 
and other investments account for 
the remaining 5.9% (5.7%). 





ORGET FOR A MOMENT that you are 

sane. Imagine, if you can, that you are 

a patient in a mental hospital. (There 
is a one-in-twenty chance that you may be, 
some day.) 

What’s it like? 

Loneliness is your sole companion, though 
you are never alone. Privacy is a lost luxury 
to a mental patient. 

There isn’t much room to move around, 
for mental hospitals are inevitably over- 
crowded. But it doesn’t really matter, be- 
cause there is no place you want to go. 

Mostly you just wait... for someone... 
anyone... to come... to offer you some 
contact with the world outside. 

Perhaps you take some comfort in knowing 
that, as a mental patient in 1958, you are 
infinitely better off than you would have 
been 50 years ago. Then it was not uncom- 
mon for the mentally ill to be kept in close 
restraint, hidden from a hostile world. 
Shame, superstition and terror were common 
by-products of mental disease. 


Progress has been made. Ireatment ta- 


cilities have been increased; psychotherapy 
has achieved real status; public reaction 
is largely sympathetic and understanding. 

Yet despite improved conditions and in- 
creased facilities, mental hospitals are still 
overcrowded, many dangerously so. Facilities 
are taxed far beyond their normal endurance. 

There is a great need for more hospitals. 
But it is equally important that mental 
hospitals be smaller, similar to the 250-bed 
hospitals envisaged by Dr. Thomas Kirkbride 
more than a century ago. 

With smaller, less unwieldy patient popu- 
lations, the mental hospital can become a 
part of the healthy community instead of the 
forbidding institution it so often is today. 
Only then will the mental patient be able to 
enjoy some contact with the “outside” — 
contact that in many cases is essential to his 
cure. Only then can we begin the necessary 
program of slowly integrating him back into 
the community trom which he is now tragi- 
cally isolated. Only then can the healthy 
achieve real understanding of the sick. 


Promoting such understanding 1s one of 


the vital tasks of the Canadian Mental Health 
Association. Stimulated by the Association, 
many groups of volunteers are visiting hospi- 
tals, helping the mentally sick part way along 
the road to rejoining the world outside. 
Voluntary services performed by 
groups bring a part of the community into 
the hospital, help lessen the sense of isolation 


such 


so oppressing to the patient. They show him 
that the community is interested in him and 
eager to have him back. 

The Reader's Digest has been a leader for 
many years in helping to bring the truth 
about mental illness to the public. ° | 
ful, accurate Digest articles (such as “Mental 
Patients Can Be Cured,” “Facts About 
Mental Illness,” and many others) have con- 
tributed substantially to understanding ot 
this acute problem. Such encouraging and 
informative material, read by millions of 
Canadians, has often stimulated public action 


on behalf of mental health services. The 


1 

unique confidence which readers place in the 
j | 

Digest is an appreciable aid toward the goal 


of building better mental health. 


people have faith in Readers Dige SI 
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This is the fifth of a series of special reports by FP 
Science Editor.Leonard Bertin on the progress being 
made against man’s most-dreaded enemy — cancer. 

To compile this report, Mr. Bertin has completed 
a three-week tour of leading medical and biological re- 
search institutions throughout the U. S., as guest of the 
American Cancer Society. 


CANCER 
‘Tt Will Be Beaten’ 


By LEONARD BERTIN 


Needless Suffering 


More than 40,000 Canadians | 
leave their doctors’ offices each 
‘year with the grim news that 
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THE BRITISH EMPIRE ASSURANCE COMPANY 
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announces the following changes in the 
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WM. C. RIDGWAY, JR. 
HEAD OFFICES—TORONTO, CANADA 
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twice as frequently as mothers 
of other children. cas ay ae —— ee : oemeeail 
More recently, an examination 


causing profound eoncern be- 
cause it is almost invariably 
quickly fatal. 














the fabulous 


<i —— —— 





HOTEL 
Coll 806-4392” TORONTO 





er write for reservations 








they have cancer. 

| If figures of the American 
Cancer Society are correct, there 
is little that can be done for half 
of these unfortunate people ex- 
cept to wait on the results of 
new research and to make them 





tally and physically, in the 
meantime. 

There little that can be 
done because of the nature of 
the growth or because the dis- 


ease, controllable in its earlier 


is 


as comfortable as possible, men- | 


| It is also claiming more and 
‘more victims each year. 

The rate has risen more steep- 
ly, in fact, than that for any 
other disease except coronary 
‘thrombosis and cancer of the 
lung. 

Leukemia can be caused by 
radiations from X-ray machines, 
from cosmic rays that rain down 
on the earth from outer space, 
from ray-emitting substances 
like radium or radon or from 
byproducts of nuclear chain re- 


of death certificates and birth 
certificates of children in Louisi- 


‘ana who died of leukemia and 


majignant disease and from 
other causes confirmed the ear- 
lier British findings in a re- 
markable way. , 

It showed that in Louisiana 
too, mothers of children who 
died of leukemia had had be- 
tween them far more X-rays 
while carrying their babies, than 
the mothers of other children. 

Medical workers draw one 


It is that pregnant mothers 
should only be X-rayed when it 
is absolutely necessary. 

In Tulane University School 
of Medicine, New Orleans, 
where the latest studies have 
‘been made, workers point out 
‘that there will still be many 
‘occasions when X-rays will pro- 
‘vide such valuable information 


about the state of mother or un-| 


born child that their use will 
still be justified. 
Their warning is against un- 


procedures in hospitals and doc- 
tors’ offices is apparent from a 
number of recent reports. 

It is accentuated by the fact 
that ray-emitting materials will 
become increasingly available as 
byproducts of atomic processes. 

Some recent cases are worth 
noting. 

In 1951 a survey by the 
Liberty Mutual Insurance Co. 
disclosed that, in every one of 
12 hospitals surveyed, radium 
and X-ray equipment were be- 


ing stored with virtually no pro- 
tection in everything from water 
glasses to tin cans. 

It has been estimated that in 
the U.S. there are no less than 
100,006 doctors and _ dentists 
with X-ray machines or fluoro- 
scopes in their offices. 

In 1952, an investigation 
117 fluoroscopes in doctors’ offi- 
ces in New York and New Jersey 
disclosed that almost all the 
physicians concerned were com- 
pletely unaware of the output of 
their machines. 


of 


was received by patients ap- 
peared, according to the report, 
to be “merely fortuitous.” 

A similar survey of 200 offices 
in 1955 indicated that only two 
of the physicians knew how 
much radiation was reaching the 
patient and how much they were 
receiving themselves through 
scatter effects. 

Some patients with chest 
trouble were being examined 
under these conditions once 
every two weeks for as much as 


a vear, and afterward once a 


istages, has been allowed to go 


RIDLEY COLLEGE what is worse is the fact that’ 


in many of these untreatable 
cases the disease might have | 
been completely avoided. 
| Among them are the people 
'who have been unnecessarily 
'subjected to X-rays or to other 
| types of atomic radiation or who | 
‘have been exposed to repeated 
icontact with chemicals known, 
or not yet recognized, as car- 
a sabi | cinogenic, or cancer-causing. | 
In this category, until there is 
'further and more definitive evi- 


ing improperly handled. 
Between use, radium was be- 


actions in bombs or reactors. 
How do scientists know this? 
Here is some of the evidence: 
It can be brought on in labor- 
atory animals, simply by sub- 
jecting them to a large single) 
dose or a number of small doses 
of radiation. 

Radiologists have been found | 
to be nine times more likely to) 
contract leukemia than other . . 
doctors not normally working | A day saved means dollar savings ... when you ship freight to or from Alberta by Midland Superior Express. 
with radiation. Midland Superior double-mans each cross-country trip . . . delivers door to door without re-routing 

Byes heat Nagasaki or unloading in transit. Temperature control equipment protects your freight en route. Departures are 
cities of Hiros a and Nagas: , : 
daily and teletype service connects all branches. Small shipments or truckload lots... 


‘increased after atomic bombs | 
Midland Superior can deliver YOUR freight a day sooner. 
MIDLAND 


| dence, must be included most exploded there. 


jof the 2,000 heavy cigarette | Increased leukemia has been | 
EAfttdd—iimir ee 


o | : 
smokers W : ve dow 
‘taoe Kers who oy - . nada of | noted among several categories | 
ung cancer each year. ‘of people that have been given | 
™ “eg. ~ 
De eg Rg om, 


immediate moral from this evi- mecessary use. 


dence: The need to tighten up on) Whether a high or a low dose month! 


Residential School For Boys 





Ridley College offers boys o sound 
academic background augmented 
by a well rounded programme of 
mentol and physical development. 


YOUR FREIGHT ARRIVES THE DAY BEFORE 
by Midland Superior Two-Driver Freightliners 


A Memorial Chapel, up-to-date 
science laborotories, modern class- 
rooms ond residences, ore supple 
mented by a well-equipped gym- 
nasium, artificiol ice rink, and 
over 50 acres of ploying fields, to 
provide year round 
facilities 

Attractive entrance bursaries and 
scholarships ore available for 
qualifying candidates 
EDMONTON (792071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


CALGARY 
(CH 3-3477) 


Ca//: TORONTO (CH 1-8525) 
MONTREAL (RI 8-8846) 
HAMILTON (JA 2-3501) 


For information and an tiues 


fratea 
proapectua, please w : 


le ta 
| It also includes many doctors | goces of radiation for curative 
‘and radiologists, workers in|. 

|some sections of chemical indus- | — | Rd 
try, those who use atomic ma- | These include some cases of | 
terials carelessly or ignorantly |¢m!arged thymus, of spondylytis | 
and those who are thoughtlessly |@kylopoietica (a disease of the | : 
and unnecessarily subjected to | Spine) and those of the thyroid , Unni a? 

repeated X-ray examinations] 8!and and polycythemia vera (a veer kn soaps gages NY Teepe aman metinel sa)” lll “se 
when there is no good clinical | disease resulting in an excess of |) PO a al a a gditatinrnniats cnt CON RTT tg 

red blood corpuscles). Se Pusha! Chadd AO oe SO 


reason to justify it. 7 it : . Te ,’ « -~—t 
| U.K. workers found that R patted AN 4 . na y% ) ee =¢E 


| All X-ray examinations should a ¢ child he died of | ; 
. motners Of chiiaren who aied Ot | 
|be looked upon as calculated | | HEAD OFFICE: 3605 MANCHESTER RD., CALGARY, ALTA. 


| risks. leukemia had had ante-natal | 
| In most cases the risk is very | abdominal X-radiation almost 
small indeed and amply justified; reall ; 
iby the knowledge that the doc- 
tor hopes to gain about a pa-' 
tient’s physical condition. 

X-rays can give rise to many | 
‘forms of cancer. 

One of the worst and hardest 
,to do anything about at present 
|is leukemia, a cancerous 7ondi- 
tion of the blood. 

Leukemia is a disease that is 
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J. R. Hamilton, BA... LL.D. 
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WELDED 
STEEL PLATE 


AND PIPE | 
PRODUCTS 


.... Fabricated and erected 


B. C. Trade “ 
Fair Open 


For Business 


From Our Own Correspondent 

VANCOUVER Canada’s 
largest International Trade Fair 
opened this week to the first of 
an estimated 200,000 visitors. 

The official opening followed 
about six months of hectic plan- 
‘ning and building. 

The massive job was finished 
just hours before the official 
opening on the grounds of the 
Pacific National Exhibition. 

The 10-day fair has an esti- 
mated $20 million goods filling 
100,000 sq. ft. in the four major 
buildings. 

As with most fairs — officials 
say this one is the largest ever 
held in Canada -—— it is on “an 
on show” basis. 

In other words, buyers can 
place orders but cannot pur- 
chase and carry away the goods. 

Many exhibitors are confidently 
hoping for many millions of dol- 
lars worth of orders from the 
hundreds of buyers who have} 
arrived from all parts of Can-| 
ada, U.S. and many other coun- | 
| tries. 

Bruce Barnett, fair manager, 
estimates the B. C. Government, 
sponsors of the event, spent $1 
million dollars in decorating the 
stands, grounds and buildings. 
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FORECAST OF CANADA'S 
TRUCK POPULATION 
(1965 — 1980) 


<a. 


se @e @eeeeeeree#ee##ee#2e#8e#8eeee%#2e#e 
iS 


“On, 
“ . 
BY ay 


nn dd 


Re 


Trucks Put The Wheels Under Canada’ 


‘Voday’s frontier towns have names like Chibougamau, Ungava, Keno, 
Uranium City: towns that spring up over-night, miles away from any rail- 
road. How do they get there? And how does the mineral ore they work get 
back to the people who can turn it into wealth? The answer is by truck. 
There is no other answer. 


ALL-CANADIAN BRANTFORD COACH IN EVERY MAJOR DEVELOPMENT 


Today, truck bodies and trailers built by Brantford Coach are opening up 
the new Canada in every province—from the northlands ef Newfoundland 
to the hydro and aluminum developments in British Columbia. The com- 
pany is gearing itself for greater expansion: for Brantford Coach will go 
on growing, will continue to ensure progress in payloads, as Canada 
herself progresses. 


This report is issued by BRANTFORD COACH AND BODY LIMITED 


BRANTFORD COACH AND BODY LIMITED 


BRANCHES: VANCOUVER + EDMONTON + WINNIPEG > WINDSOR » NORTH BAY + BRANTFORD + TORONTO + OTTAWA + MONTREAL « QUEBEC » MONCTON 


oT RIBUTORS: COCKSHUTY FARM EQUIPMENT LTD. REGINA © SASAATOOM + CALSARY + POTTER AND KERR LUMITED, FORT MILLAN + & CL. CK MAN LIMETED, ST. JOHAN 5S, NEWPOGROLA YO 
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FORECAST OF GROSS NATIONAL PRODUCT 
IN CANADA 
(1965 — 1980) 
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WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberto, Box 247 
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JUPITER OILS | i 

Jupiter Oils Ltd, has purchased | 
an undivided one-half interest in 
47,870 acres of federal and state 
leeses In Grand, Uintah and San 
Juan Couatie in Utah and 14,080) 
acres in Mesa County, Colo., for a | 
| total consideration of over $500,- | 
000. Interest was purchased from | 
Entrada Oil & Gas Co. of Denver. | 
Co'o. The acreage is located in 
| active oil and gas producing areas, 
|company states. D 








a 
Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
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Montreal, Quebec 
1411 Crescent Street 
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These figures are taken from ‘The Canadian 
Automotive Industry'’, Royal Commission 
on Canodo's Economic Prospects. 
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FP Life Insuranee Winner 


Monorable Mention: 





This winner of an honorable mention in FP’s life insurance 
contest tells of an insurance program he developed to protect 
the family of a tobacco farmer in Southern Ontario—a family 
which had been too preoccupied with expanding their farms to 
consider how life insurance could help them. 

* John R. MeKay contributed this case history in answer to 
FP’s question to licensed life underwriters: What's the best life 
insurance program you ever designed to meet the needs of a 
particular asa a or business situation? 

Mr. McKay tells how he arranged first for insurance policies 
which would hee family holdings by meeting final expenses, 
succession duties and the like. Then he explains how he helped 
arrange for the sons to take over the father’s farme—end safe- 
guard the objectives of the transfer with insurance. 

A life underwriter’s services don’t end with one or two ot ae 
he points out, but continue as long as changing family needs 
demand new insurance protection. 

This is the seventh in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 





During the past 12 years I 
have been an insurance repre- 
sentative in the tobacco grow- 
ing area of Southern Ontario. 
Many of my clients are of Euro- 
pean extraction and when they 
came to Canada 20 to 25 years 
ago they concentrated their ef- 
forts on establishing farms suit- 


By JOHN R. McKAY 


McKay and the Tobacco Men 





able for the production of to-| 


bacco. 


In many cases, 
have remained at home to work | 
with their parents and to grad- 
ually acquire ownership of the 
farms. 


With the passing of each year 
these people have shown a 
steadily increasing appreciation 
of the value of life insurance 
and how it can help them to 
achieve their individual objec- 
tives. 


In 1948 I was introduced to 
one such tobaccu farmer, Mr. 
A., while settling a $10,000 
death claim for one of his neigh- 
bors. This claim settlement 
brought .o Mr. A’s attention his 
need to make a similar provi- 
sion for cash to meet. his final 
expenses, expenses which would 
include substantial succession 
duties. | 


As a result of this introduc- 





The Situation 





basis; 


View farm on a share crop 
Dick, who was 20, was 


The first interview uncovered | engaged to be married and was 


the following facts about Mr. A, 
his wife and family: 


Mr. A was 49, his wife was 
46. They had three sons: John 


| growing tobacco on the family’s 


| 


at 23 was married and growing | 


tobacco on the family’s Valley 





their children | 





tion I was invited to Mr. A’s | 
home for a discussion of his | 


Who Is 
MeKay? 


John R. McKay, 39, join- 
ed Mutual Life Assurance 
Co. of Canada in Tillson- 
burg, Ont. in September, 
1945. He completed his 
Chartered Life Underwrit- 
er course in 1952. 

After working for a few 
years with his father on 
the family farm in Glen- 
garry County, eastern On- 
tario, he joined the RCAF 
in 1940, 

During the war he assis- 
ted in Victory Bond sales, 
ae interested in sell- 
ing as a career and in 1944 
completed a correspond- 
ence course on general 
salesmanship through the 
Nova Scotia Technical Col- 
lege. 


} 


Maplehurst farm, again on a 
'share crop basis; Bill, who was 
only 10 years old was still at 
home and going to school, 

The family’s assets and the 


|}ownership of these were as fol- 


| lows: 
, Home 


| Maplehurst form 
| Cash in bank ... 





$52,000 and Mrs. 


Valve 
oe --$ 10,000 
Valley View farm eeeeee 70,000 
70,000 
10,000 
5,000 
2,000 


$167,000 


Ownership 
Joint 
Joint 
Mrs. A. 
Mr, A, 
Mrs. A 
Mr. A 


sealing 
Cash in benk ..cceecess 


Life Insurance ..cceeces: 


This gave Mr. A an estate of | 
A holdings | 


valued at $115,000. | 














In addition, the father owned | 
a $1,000 life insurance policy on 
each of the three sons. 


The Proposals 





At a second interview I made 
the following proposals: 
> Transfer to John and Dick | 
policies on their lives now own- 
ed by Mr. A. John in turn| 
should appoint his wife bene- 
ficiary and Dick appoint his par- 
ents as beneficiaries. 
> Mr. AShould consider increas- 
ing his insurance by $10,000 or- 
dinary life to provide for final | 
expenses, succession duties and | 
any balance of income tax out-_ 


| 


i 


/ease a contract for 


OT " 
Ol BE: 


How. Supersalesman 


Sells $1.5 Million 


| Blain, 


' 


Don't try to convince Aurele 
of St. Lambert, Que.,’ 
that there isn’t plenty of re-/| 
ward for enthusizem and energy | 
in selling. | 

Blain, a $6,000-a-year furni- 


iture salesman until January of | 
|1957, toppled all records of the | 


! pio e oy 
Americ 





> Mrs. A could apply for $20,000 
ordinary life to provide for final 
expenses, succession duties and 


.any balance of income tax out- 
standing on her death. 


>» As soon as the sons are in a 
financial position to do sv each 
should purchase one of the 
farms with a substantial down 
payment and cover the balance 
with a mortgage held by the 
respective owners. Once such a 
sale is completed the proceeds 
of the entire crops would be in 


the hands of the two sons, John | 
‘and Dick, who in turn would re- | 


| tire the mortgages on an amor- | 


‘tized basis by payment of quar- | 


ter crop each year. 


The first three suggestions the 
i'family agreed to and put into. 


‘effect. 


Within six years action was 


'taken on the fourth suggestion 


whereby John and Dick assum- 
ed ownership of the two farms 


with a down payment in each 


case of $10,000 and a first mort- 
| Bage of $60,000 each. 


fi 


Insurance Co. of | 
last year with the| 
, amazing sales production credit 
lof $1.5 million. 

And he did it in his first 11 
months as a district agent with 
the company. 

Official recognition of his feat | 
was to come this week when) 
Pru’s vice - president in charge | 
of Canadian operations, Robert | 
M. Green, presents Blain with | 
the “president’s trophy,” the! 
rst time this top-man award | 
has gone to a Canadian agent. 

How did he do it? 

He didn’t “write” 
group policies. Most 


any big 
business 








ments made from son Bill’s 
earnings in the summer months 


' while out of school. 


Transfer of ownership on the 
first policy was also arranged 
with the parents as beneficiary. 


AURELE BLAIN 


operations in his territory are 
too small. 

And he doesn’t have a densely 
populated district to cover. It’s 
strictly country territory in- 
cluding four small towns, one 
with only 400 people. 

He has plenty of competition 
— more than a dozen agents and 


In addition to the above con- brokers operate in the area. 


tracts John and Dick arranged 


His success key: Alertness to 


$5,000 security plans for each | new business possibilities, tire- 
child with waiver of premium! Jess pursuit of all possible leads. 


clauses. These contracts may be 
used for educational purposes or 
to provide a basis for perman- 
ent insurance when they reach 
the age of 21. 

In the process 
cussions, interviews 
family were 
from time to time 
changes 
wills. 


The Moral 


The new business volume se- 


these dis- 
with the 
arranged 
and necessary 
in their 


of 


solicitor 


were made 





‘cured over the past few years 
has amounted to over $200,000 three for nearly $40,000 worth 
using commuted value of mort-! of jnsurance. 


gage policies and I know that in 


| 
i 
| 
| 


Here’s one example of how he 
works. 

On his calls one day, he no- 
ticed a new split - level home 
similar to the one he had just 
moved into. 

He rang the bell, talked to the 
housewife about the house, then 
about insurance. 

A call back that evening net- 
ted him a $5,000 “family pol- 
cy. 

A later visit to deliver the 
policy brought him three neigh- 
bors’ names. 

The same night he wrote the 


When Blain saw the income 


time more situations will arise possibilities in his new job (it 


in this family where the services 
of a life underwriter 
needed 

The case outlined illustrates, 
I think, the fact that a life un- 
derwriter’s services should not 


These two transactions—the|end with one or two sales. 
purchase of the farms by the | 


en cinpoatlin ST a new 
I proposed that in each 
$15,000 or- 
'dinary life with family income 
($300 per month for 20 years) 
be applied for. 


The commuted value of these 


ance, 


As he serves his policyhold- his new home, 
situation |}ers over a period of years 
| suggesting additional life insur- | 


new 
situations will arise which in- 
dicate further needs for life in- 
surance. Such needs are not cre- 
ated by the underwriter—but it 


is his job to uncover them and POWER CO. 


present life insurance as the 
solution whenever possible. 


will be cruit him asa! 


had taken four interviews to re- 
Prudential agent) 
went ahead with plans for 
a new house that he now occu- 
pies with his wife and three 
children. 
But even 


he 


in the building of 
he didn’t miss a 
bet. 

He sold 


contractor 


insurance to every 
who worked on it. 


WATER 
21 had 
shares out- 


& 
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SHAWINIGAN 
April 
374,023 common 
standing 
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CANADIAN EXPORT 
GAS LTD. 


TO EACH OF THE HOLDERS OF SHARES 
REPRESENTED BY SHARE CERTIFICATE NUMBERS 


B48 H2179 
BSi4) H2182 
BS 146 M2183 
BS147 ti2196 
82185 
H2186 
2187 
H2188 
H2190 


B12a6 
Bist) 
Bed42 Bis) 
B1350 


797 B4433 
BMsM 
B4435 
B4436 
4483 
B4497 
B4500 


B4503 
B4552 


Hove 
HOTT4 
HBS 


M3873 
H2697 
H 29H 


HOw 
B5263 


B4555 
84597 


BS007 
B5010 
B5011 
B5020 
B5021 
B50 H217 

H2172 
H2173 
H2174 
H2175 


HO060! 
HO6OS-: 


a 20 
O767 


HOT6R 


85027 

; B5028 

; 85038 

: 5 B5039 

B720 Bi 285 B4428 B5040 H2176 


AND TO THE HOLDERS OF SHARES REPRESENTED BY 
CERTIFICATE DATED SUBSEQUENT TO MARCH 4th, 1958 
IN THE TRIAL DIVISION OF THE SUPREME 
COURT OF ALBERTA 
JUDICIAL DISTRICT OF CALGARY 
RE OFFER OF CANADIAN PROSPECT LTD 
TO EXCHANGE ITS SHARES FOR ISSUED 
AND OUTSTANDING SHARES OF CANADIAN 
EXPORT GAS LTD 
TAKE NOTICE that CANADIAN PROSPECT LTD., having an o “ee 
t 309-7th Avenue South West, in the City of C algal y in the Dron vince of 
Alberta, Canada, desires to acquire the shares of CAN ADL AN EXPORT 
GAS LTD. of which you are the holder. 

AND FURTHER TAKE NOTICE that this Notice is given by CANA- 
DIAN PROSPECT LTD. and shall be deemed to have been received as 
at the 3rd day of May A.D. 1958 

AND FURTHER TAKE NOTICE unless you shall 
nonth from the 3rd day of May A.D. 1958 make application to the 
Division of the Supreme Court of Alberta, Judicial District of Calga: 
the Court House in the City of Calgary in the Province of Alberta, Can: ee 
in the within proceedings Number 58416 to otherwise order, gy unless 
the Court shall thereafter on your application otherwise orde: ‘AN oe 
DIAN PROSPECT LTD. a body corporate having an office at the City 
of Calgary in the said Province of Aube rta, shall be entitled and bound 
to acquire those shares on the te: offer made by CAN ADIAN 
PROSPECT LTD. through CAN ADI AN E xP ORT GAS LTD. to the lare- 
holders of CANADIAN EXPORT GAS LTD. on the 4th di 1v 
A.D. 1957 and being an offer to issue and exchange 24» sh 
DIAN PROSPECT LTD. for each issued and outstanding 
DIAN EXPORT GAS LTD. subject to each adjustment fo! 
of a share of CANADIAN PROSPECT LTD 


83052 B3791 H1972 H3631 


EACH 


> ; 
that Wi 


which wor 
require to be issued, all as more particularly set out in the 
aferesaid offer. 
AND FURTHER TAKE NOTICE that on 
from the 3rd day of May A.D. 1958 if you mau not thir 
have applied as aforesaid, or after the hearing of such Atk cation 
within such time and if the Court shall pot order to the con 
DIAN PROSPECT LTD. shall transmit a copy of this not ice 
EXPORT GAS LTD. and pay or transfer to the latter 1! 
consisting of fully paid up shares of Cc ANADIAN P ROSP I C 
cash adjustment if any due on exchange o 
DIAN EXPORT GAS LTD. pursuant to the afore 
Ie} EXPORT GAS LTD. will thereupon be 
CANADIAN PROSPECT LTD. ar a slates of those id 
CANADIAN EXPORT GAS LTD. and will hold such snares of C 
PROSPECT LTD. and cash adjustn ent, if any, in trust for 7 
persons entitled to the said shares of CANADIAN EXPORT Gas: LT D. 
in respect of which the said shares of CANADIAN PROSPECT LTD. and 
cash adjustment if any were respectively received 
AND FURTHER TAKE NOTICE that the form and manne 
of this Notice has been authorized by the Trial Division of the 
Court of Alberia pursuant to Section 128 of The Compan: 
Chapter,53 of The Revised Statutes of Canada, 1952. 
CANADIAN PROSPECT LT! 
PER 


M. HALL 


the expiration of 


? 
Ld) 


those said share 


said off 


requirea to 


h f 
Al NADIAN 


THERON 


Secretar’ 








problems. standing on his death. 


Plibrico 


marches with the Canadian 
Mining Industry... 








contracts commencing at $62.- 
730 in each case and reducing 
gradually to $15,000 at the 
twentieth year, and thereafter 
would be sufficient to liquidate 
the mortgage immediately in 
event of death of either of the 
sons at any time. 

John now has a family of 
three, Dick is now married with - 


four children. Should either us 2 e 
Foster Wheeler chooses Plibrico Refractory for steam generator linings 














John or Dick die the mortgages 
would be retired in full and the 
farms would provide sufficient : ele ay eames 
income to maintain the family. : : p ¥ fe Lo 

The excess of policy proceeds | s | 
over mortgage requirements 
would provide an emergency | 
fund to take care of succession | 
duties, unpaid income tax, etc. 
In all probability the farms| 
would be retained in the hope 
that the children would even-| 
tually take over and continue to | 
operate them. 

















The above picture illustrates a Plibrico lining in a Foster 
Wheeler SA steam generator similar to those installed at 
Northspan. Note the joint-/ree construction afier rugged 
operation. 


The Sequel 





From the time of the sale of 
the farms Mr. and Mrs. A have 
been receiving approximately 
$15,000 each year made up of 
interest and principal on the 
mortgages. 

Living requirements of Mr. 
and Mrs. A require about $10,- 
000 of this income each year. 
In view of the fact that the two 
older sons were now established 
on farms of equal value the par- 
ents decided to set aside their 
surplus each year of approxi- 
mately $5,000 in a savings ac-| 
count until it was sufficient to' 
provide a down payment on a} 
i'third farm for their t | 
son Bill. 

It was now suggested that the 
youngest, Bill, buy $15,000 or-| 
dinar’y life so that when his farm 
is purchased he can arrange 
| family income rider to cover the 
| mortg ‘age on the same basis as 


The Foster Wheeler SA Steam Generators 
installed in Northspan’s Spanish American and 
Northspan’s Lake Nordic Mines are lined with 
Plibrico Monolithic Refractory. Because Plibrico 
Refractory is a plastic, it can be worked into place, 
moulded aroynd corners and curved surfaces 
without special shapes. Being monolithic, it 
completely eliminates the weakening effect of 
deterioration between joints—unavoidable with 
conventional firebrick. In addition, positive 
anchorage can be maintained between Plibrico 
refractories and the exterior walls, eliminating 
bulges. Monolithic construction is adaptable to 

all types of heating boilers and generators, 
any type of fuel burning equipment. 

If you want the highest degree of refractory service, 
specify Plibrico; and call your Plibrico man 


Northspan Uranium Mine's Spanish-American Mine 





WHETHER YOUR BUSINESS 
IS LARGE OR SMALL 


Each one of our more than 775 branches in every part of Canada 
is staffed and equipped to provide 


A COMPLETE BANKING SERVICE 








‘7 Lad 
ising 


younges 


for a free inspection of your present refractory 
a installation. This service is just One more reason 
why PLIBRICO leads in the industry. 


Send this coupon 


is available on your request. It is 
an important part of his job to 
work with primary producers, was done previously by his two 
manufacturers, retailers, salaried | brothers, 
employees and wage-earners — to | This 
advise .and assist people in his acted upon and premium pay- | 
community. 


THE CANADIAN 
BANK OF COMMERCE 


FOR COMPLETE BANKING SERVICE 


If you have either business or 
personal financial problems — be 
they small or large — you are in- 
vited to visit your nearest branch of 
The Canadian Bank of Commerce. 
The manager's broad experience 


for full information on 
monolithic refractory and ether Plibrico 


products and services. 


Was 


recommendation 


Northspen Uranium Mine's Lake Nordic Mine. 


Plibrico 


(CANADA) LIMITED 


Ont. 
Winnipeg 


Plibrice (Comada) itd., ?.0. Bex 10, New Terente, Out. 
Send me complete information oa 


"”) Free refractory inspection 
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Phbrice products for bosler settings and furnace enclosures 
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Quebec 
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Who since becoming associated in 
Toronto with the Canada Life Assur- 
ance Company in 1936 tos been 
specializing in Deferred Executive 
Compensation Plans, Business Insur- 
ance and Employer-Empioyee Benefit 
and Pension Plans. Mr. Eisen is the 
author of booklet on “Pension Plan- 
ning™ first published in 1950. 

He also specializes in the NEW 
PERSONAL (fax exempt) PENSION 
PLANS for self-employed individuals. 











Russia’s Trade Drive May Hurt You 


‘Price-no-matter’ sales campaign may pinch some of our exports... 


By LESLIE WILSON 


OTTAWA (Staff) — Russia’s 
long trumpeted drive for West- 
ern trade has made astonishing 
headway. 

Already it is straining some | $8.5 billion against $10.5 billion. 
established trading patterns,| But look at the rate of in- 
hurting Canadian companies. §| crease: 

Canadian exporters may be|> Between 1950 and 1956, Rus- 
hurt more in the next few years,|sia’s trade turnover jumped 
especially in these commodities: | 125%. Last year it went up an- 


® Copper, nickel, lead. | other 10% -15%. 
® Timber, wood products. '» Canada’s increase 


'80%. 
+ Wheat, flour. poe | Russia’s trade reaches around 
Right now, Russia is a major |the world. She’s buying and 
exporter of aluminum, asbestos 


-” | selling metals, raw materials, 
and palladium, all of it competi- | capital goods and primary prod- 
tive with ours. | 


| ucts, 
Price doesn’t matter to the) Canada will 


Russians; they can better any | more involved: 

Western price based on produc- |) Some of the Russian competi- 

tion costs. — tion in metals, wheat and prod- 
They don’t have to worry! ucts) and timber and products 

about these; they need only could be murderous. Besides 

consider whether a commodity having a price advantage on us, 


is surplus to their own require- 
ments and if the business does 
them any political good. 


Total Russian trade is still 





1950-57: 


be more and 








HOLIDAYMAKING IN EUROPE 


Welcome to 


CZECHOSLOVAKIA 


the ideal country for a perfect holiday 


romantic castles — charming old-world towns — 
scenic beauty — famous spas — winter sports and 


mountaineering — hunting and fishing — folklore 


— excellent hotels. 


For further information apply to your Travel Agent 


or direct to your prospective host: 


CEDOK 


Czechoslovak Travel Bureau 
Na prikope 18, Praha 3 
Czechoslovakia 


she’ll have the economic 
strength for tried sales and bar- 
ter deals. 

> We may find ourselves im- 





'materials in quantity. 

>» We may find a Russian mar- 
'ket for industrial machinery — 
‘unless present buying is aimed 
| only at getting sample items to 
| Copy. 

> Officials and teehnicians in- 
| volved in our Colombo Plan aid 
[to underdeveloped countries 
'will find themselves working 
|cheek by jowl with Russian 
| technicians. 

>» Russian gold will grease the 
wheels of international com- 
merce. 


Buying Power 


serves of the soft 
areas, we'll find that the Rus- 
'sians have inadvertently created 
|greater European buying power 
‘for Canadian exports. 

Russian aluminum’ exports 
‘mostly to the U.K., current 
offering 10,000 tons a month) 
| were a factor in the decision by 
Aluminium Ltd, (FP, April 5) 
_to cut the Canadian price from 
241oc delivered customers’ 
works to 22'4c. 

Last year’s aluminum offerings 











| were below the Canadian price. 








ENJOY A WONDERFUL VACATION 
IN CZECHOSLOVAKIA! 


For full information, folders, Visa Service, 
Complete itinerary, reservations and tickets 


WRITE OR PHONE 


KENNEDY TRAVEL Bureau 


Authorized Steamship and Airline Agents 
(Danubia Service Company Cedok Agents) 


296 QUEEN ST. W., TORONTO. 


'Reports here suggest the Rus- 
| Slans will maintain the differen- 
| tial. 

Russian asbestos sales. in 
Europe are said to have totaled 
'10,000 tons last year, “of fine 
| quality.” (Last year’s Canadian 
production was 405 million 
'tons, with expansion programs 
now under way.) 

| Russian palladium offerings 
| have been small and intermit- 
|tent, mostly in Europe. The 
| metal has also been offered in 
| Canada, 


EM. 2-3226 
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with 4 





VIRGINIA 
_ CIGARETTES 


The world ieehous 


CRAVEN A 


ASK FOR CRAVEN A FILTER 


Also CRAVEN ‘A’ CORK and CRAVEN ‘A’ PLAIN 


But all this is preliminary. 
There is far more Russian com- 
petition to Canada in the offing. 

In the past, the Russians 
have claimed to hold the world's 
greatest reserves of copper, 
nickel, lead, mercury’ and 
tungsten. 

We don’t know how much of 
these are being mined, None 
are being exported now, at least 
to the West. But it’s almost 
certain that huge quantities of 
<< See each will be thrown on Western 

a ‘markets. Not now, but within 
‘the next 10 years. 
| Russia is now a 
|porter of timber and wood 
products, wheat and wheat 
flour, mostly to Europe and Red 
China. 
may already be 
with ours, if not, they soon will 
be. 

Last December a Russian trade 
mission touring Canada offered 
a wide range of industrial raw 
materials, as well as fuel oil, 
asbestos, anthracite, and ferro- 
alloys (FP, Dec. 7, 21, 1957). 

Before leaving, they told FP 
they sold $15 million worth of 
glass, potash, manganese ore, 
cement and cotton linters. 





’ 
major ex- 


Attractive Prices 


They added that they had 
‘scores of chemicals, dozens of 
raw materials” in which Cana- 
dians would. be interested. 
Prices “would be attractive.” 

The mission looked at Cana- 
dian industrial machinery and 


wood-processing plant and a 

paper-making machine. 
Canadian businessmen who 

negotiated with the Russians 


items for use, or whether 


ing 





Canadians are going 
“competing” with Russia, in an- 
other sense, in the underdevel- 
oped countries. 


Asia and the Middle East jump- 
ed by nearly 50% in 1956. 
India’s share of this moved 





were divided on whether they | 
were honestly interested in buy- | 


they were after items to copy. | 
to be) 


One Russian claim is that vol- | 
ume of trade between the USSR | 
and the countries of southeast | 


from about $12 million to $60 
‘million, Egypt’s from $26 mil- 
'lion to nearly $90 million. 


| The claim was made recently 


‘undersecretary of state. He 
didn’t give a figure for 1957. 


| 


‘smaller than Canada’s — about | by the Russian equivalent of an | 


| Is there any rhyme of reason | 


'to all this? Why is the Russian 


/ economic solitude, now plunging 
|into international trade? 

Best explanation: 

The enormous growth of the 
| Soviet economy since 1950 (6%- 
7 


emphasis on quality rather than 
quantity. 2 

® More mechanization of pro- 
duction; introduction of auto- 
mation to new processes, every- 
thing from transport to textiles. 


® More consumer goods. 
With a basically different 


'planning system and consider- 
bear, after years of living in| 


% a year over all, perhaps 10% | 


|a year in industrial production) | 
'has brought new requirements | 
‘for materials and resulted in| 


surpluses. 


' 


In Stalin’s time, top priority | 


|was given to expanding basic | 
‘is with her own “rouble bloc” 


'plant and equipment — iron 
|and steel, equipment for heavy 
|industry, transport equipment, 
| fuel and power capacity, ma- 
chine tools. 
| In the years 
death, there has been a shift to- 


| porting some Russian industrial4 ward consumer goods. | 
| industrial plan- 


All Soviet 
| ning used to be directed by 
‘central ministries. A little over 
a year ago, some of these people 


| were hauled up on the carpet 


|and a system of decentralized | 


| planning made public. 

| Khrushchev’s new plan (i.e., 
\the sixth Five-Year Plan) set 
| these objectives for 1956-60: 


® Productivity increase at a 
lower rate than before, with 


i 
} 
| 
i 
i 


since Stalin’s | 





} 
| 
} 


| 
' 


ably iifferent objectives, it’s 
logical that Russia should have 
all sorts of industrial materials 


on hand, and be in the market 
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Finland and Red China. About 
23% is with Western countries; 
the rest is with the underde- 
veloped East. 


100 





GORDON HOoPER LIMITED 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 

National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


AGENTS and CONSULTANTS 


RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Centra] 62321 








Trade with the West is ex- 
panding only slightly faster 
‘than trade with the “rouble 
bloc,” altheugh the recent $750 | 
million trade deal with West 





commissioners 
4%,° 1959-63 





TOWN OF NICOLET, Que., schoo! 
have sold $513,000 
and $117,000 4%% 
1964-78 serial debentures to a syn- 
Germaliy may increase this rate. | dicate headed by Forget & Forget’ 


Ltée.. at 98.94 indicating net cost of 
| 4.636%. Provincial grant of $560,546 
for the issue. Debentures callable 
'after April 1, 1968 Proceeds for 
construction of 24-classroom ele- 
mentary school. 








for machines to make consumer | 


goods. 

This ties in with the way the 
offerings are made. Many Rus- 
sian raw materials and manu- 
factured products are offered 
as “spot” items, with little con- 
tinuity. 

About 70% of Russia’s trade 


countries — the Communist 
nations of Eastern Europe plus 








Individually | 
tallored 
shirts 
from 
exclusive 
imported 
shirtings 








HAROLD WINTERBURN 


| \NTHONY L. 


Puy 

| Custom Ehirnt-Maher 

| 96 KING STREET WEST 
(upstairs) EMpire 4-1935 | 


|The Mutual Life of Canada announces the retirement of Mr. 
A. S. Robertson, Toronto, who has been connected with the 
Company for many years in charge of group ipsurance sales. 
Mr. Harold Winterburn, Waterloo, hos been appoihted Super- 
| intendent of Group Sales. Mr. Arnold Krull has been appointed 
Assistant Superintendent of Group Soles. 

Mr. Winterburn has 


been associated with The Mutual Life 


ANNOUNCEMENT 


MUTUAL LIFE OF CANADA APPOINTMENTS 


ARNOLD KRULL 





A. $. ROBERTSON 


of Canada since 1929. He served in several of the Come 
pany's branches before joining the Heod Office Group De- 
partment in 1942, and has since been associated with thaf 
division in Group Soles work. 


Mr. Krull joined the Company in 1931, and also served in 
a number of branch offices before joining the Head Office 
Group Sales Department in 1950. 





—— 








Because Russian gold exports | 
are building up the gold re-| 
currency | 


| (60,000 tons last year to Europe, | 


Her European exports | 
competitive 


-man-on 


ended up with contracts for a 
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OVERSEAS BRANCHES: London + Manila + Tokyo + Yokohama + Kobe + Osaka + Bangkok » Guam 


Beirut 


Sone 
we 


: i 
% hag SS ine A gig ye et’: a, , 
* ae ro a 46> “nt gd . 
> 4 OO ag OOD. 


ROY 


-the -Spot in Lon 


IN LONDON or Tokyo, New York or 
New Delhi—there’s a Bank of America 
man-on-the-spot ready to assist you! | 

Through Bank of America’s world-wide 
network of branches, athliates, representa- 


BANK OF AMERICA 


REPRESENTATIVE OFFICES: New York + Mexico City - Milan + Zurich « Paris « Duesseldorf 
BANK OF AMERICA — International: (a wholly owned subsidiary) New York + Duesseldorf + Singapore + Paris + Beirut + @uatemala City 


7 


See Prencixce 20 


tives and correspondents, our International 
Banking Department can provide you with 
pin-point service wherever you do business. 

A phone call or letter can put a Bank of 
America man-on-the-spot to work for you / 
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NATIONAL TRUST AND BAVINGS ABSBOCIATION 


'm@veance cowrrorarion 


les Angeies 54 Beant of Americe (internationa!)—New Tort City § 


BANCA D’AMERICA E D'ITALIA: Milan « Rome + Genoa + Naples + Florence + Venice + 63 Branches throughout Italy 








ST.ANDREWS COLLEGE 


Founded in 1899 
AURORA ONTARIO 


A BOARDING SCHOOL IN THE COUNTRY 
FOR BOYS-—GRADES 5 to 13 


Boys of chorocter and ability benefit greatly from a 
St. Andrew's College education .. . every opportunity for 
ocodemic achievement, with a Moster for every 1) boys 
»«« high standards of mental, spiritual, physical and socio! 
development... a full and well-reguloted life brings out 
the best in each boy. 


Interested parents are invited to visit 
the school of any time. 


* 
For Prospectus and Book of Views, 


please write te the Headmaster, St. Andrew's College, Avrora, Ont. | 


TO —_———— 
_ ee a Sr ae ee ae ee ee 
A - 





STRAN-STEEL 


STEEL BUILDINGS 
for Industry and the Farm 


QUONSET— Job-engi- 
neered to help you 
as working tools 

for grain storage, 
machinery and 
livestock shelter, 
and other specific 
farm uses. 


BOW STRING — 
Versatile site- 
atyled buildings 
for manufactur- 
‘ ing, commercial 
operations, 
distribution and 
warehousing. 


RIGID FRAME 

— Popular 

for industrial 
manufacturing, 
warehousing, 
retail store and 
municipal or 
contractor 
service use, 


Stran-Steel’s low cost Purchase Plan is available to finance 
these modern buildings. Only a small initial investment is 
necessary. Up to five full years to repay. 


HEF! HILL-CLARK-FRANCIS 


— LIMITED 
NORTHERN ONTARIO 


HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontarie 
Branches: Sudbury, Espancie, 
Nerth Bey, Kirkiend Leke, Timmins, 
Kapuskasing, lroqueis Falls 











QUEBEC and LASRADO 
HILL-CLARK-FRANCIS caueeec) LIMITED 
Norenda, Quebe 


Branches: 
Montreal and Chibevgamay 





GROWING from strong root: 


IGT has steadily developed to meet 


Soll 


Good News for Canada 
In Russian Gold Flow 


OTTAWA (Staff) — This 
| year’s flow of Russian gold to} 
| the world market will partly | 
depend on the Communi st bloc’s 
balance of trade. 

It’s not likely to exceed 1957's 
record export of 7.5 million oz 
which went mostly to bullion 
markets in Paris, Zurich and 
London. 

. Implications for the Canadian 
exporter are good: The U. K. 
and Europe will have greater 
|gold reserves to finance Cana- 
dian purchases. 
| Fears that Russia will greatly 
|increase- perhaps triple — its 
‘gold exports to the West are 
‘discounted in informed quar- 
ters here and in London be- 
cause: 
® Selling goid is a handy way 
to balance the trade accounts of 
the “rouble bloc.” 
® Russia is not thought to have 
either the stocks or the output 
of gold which would be neces- 
sary for a prolonged onslaught 
on the, Western exchanges via 
| gold-dusaping, 
@ If it tried a 
end results might 
Western advantage. 
| Why does Russia use gold to 
pay Communist bloc trading 
| deficits? 

Moscow occupies much the 
same position in relation to the 
group as London does for the 
sterling countries. 

A “Rouble Bloc” 

It’s a true “rouble bloc” and 
to it belong the Communist 
countries of Eastern Europe, 
‘Hungary, Poland, Czechoslo- 
vakia, East Germany, Bulgaria 
and Albania, plus Finland and 
Red China. 

There’s a trade of about $7 
billion a year between these 
countries and Russia; and also 
a trade of about $6 billion be- 
tween the whole group and the 
‘rest of the world. Both are ex- 
panding fast. 

When Moscow's balange 
sheets show that the. bloc is 
buying more than it sells, the 





“gold war,’ the 
be to the 





And the transactions are han- 
dled with great 
with due regard 
prices. 

The rouble is not freely con- 
vertible into any western cur- 
rency. Gold, which 
currency, links the 


for ruling 


rouble to 





currencies which 
ible. 
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the needs of our rapidly expanding country 
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‘er is South Africa, 
' 0z.! 
difference is made up in gold. | 


caution and 


} 
is a world} 


are convert- | 


| Russia's gold exports since 
the war have been intermittent. 

Until 1953, when they reached 

four million oz., they were nom- 

inal. In 1955, there were two 

million oz.: 1956, 4.3 million and 

last year, 7.5 million. 
Most of this has found its wa‘ 
to London. 


' points” 
gold, plus or minus the cost of ' 


between the “gold 
the par value of 


fluctuations 
(i.e., 
shipping it from another cen- 
tre). , 
Large Reserves 

The necessity of carrying 
much larger gold reserves has 
occurred at a time, when world 
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Here Are Gold Supplies 


Reserves 
Or. gold Millions $ U.S. 

1957 1957 
17,030,000 206 
10,000,000.. est 7,000 
4,436,500 1,084 
1,830,000 22,735 
1,080,000 126 
48,000,000 46,000 


Output 








Last year’s transactions may 
be linked to the troubles in Pol- 
and and Hungary. 

In 1957, Russia cancelled ex- 
tensive debts in both countries. 
Polish coal exports, normally 
sold to West Germany for dol- 
lars, were minimal. 

Russia may have had to 
port either capital or goods to 
make up for these losses, and to 
balance the transactions with 
gold. 

Of course, she has also used 
dollars and sterling in the past 
as the occasion suited. 

Gold Supplies 

Samuel Montagu & Co., 
don, dealers in bullion, are 
sidered here to be the world’s 
best authority in gold dealings. 

It puts Russian gold reserves 
at about $7 billion, the coun- 
try’s annual production at eight 
to 15 million oz. A U. S. source 

ggests 10 million oz. 

World stocks (putting Rus- 
sia’s at $7 billion) are about $46 

‘billion. The U. S. holds $22.7 
billion and the sterling bloc $2.4 
billion. 

World production (Russia's at 
10 million oz.) is about 48 m1l- 
lion oz. a year. Biggest produc- 
17 million 
Canada produces about 4.4 
million oz. 

Equipped, thus, with a sixth 
to a seventh of world gold stocks 
and a fifth of world production, 


im- 


Lon- 
con- 


‘the thinking here is that Russia 
|isn’t in a good position to launch 


a “gold war.” 
What would happen if she 
did? That would be a little like 
trying to “kill with kindness.” 
| For more than a generation, 
sterling gold reserves have been 
very, short in relation to need. 
When the U. K. went off the 
gold standard in 1931, 


gold standard. 

The reserves had to cover, not 
only likely outflows of “scared 
money,” but also a’ wide range 
of transactions which used to be 
covered by private 
trying to make a profit from 


Company 

Mining 

EAST MALARTIC MINES had 

share in 1957 compared with net 

profit of $151,503 equal to 4c a 
in 1956. 

The company’s treasury should be 
built up to about $4 million before 
consideration is given to dividend 
payments, President Robert C. Stan- 
ley, Jr., says. Then dividends at a 
rate of at least 50% of annual earn- 
ings could be paid. 


side mining 


and 
Mr. 


income 
benefits, 


activities for 
appreciation 
Says. 

Labor 
for the 
ager T. V. 
turnover, however, 
in the first three-quarters 
year. 


supply was above norma! 
entire year, General Man- 
Nethery reports. The 
was quite heavy 
of the 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 

Production .. . $3,651,450 $3,084,739 

Add: Other income .. 48 596 29,257 
Cost-aid assist. 291,060 369,497 

Total income .... . S,981,106 3,483,493 

Less: Oper. exps. evan, § )) h) 

Net earnings 1,075,355 

Less: Shaft w/o 415,000 
Depreciation 255,427 
Outside explor 26,168 
Res. for taxes 9,719 

Add: Profit re asset & 
security sale 

Net profit ... 

Less: Div idends 

| Surplus fer year . 

tLoss. 

| Earnings per Share .. $0 095 $0038 

Paid 0.05 nil 

Shares o/s as at Dee Si: 
Common, $1 par. 


371,000 
245,132 
27.474 
4,098 


11,662 
380,703 
200 000 
180,703 


1.296 
151.503 





151,503 


4,000,000 4,000,000 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1957 l 
| Cash & bullion ... 
Bonds? 
| Cost-aid 
| Accts. rec 
Stores . 
Total curr. assets 


| Prep. & def. chgs 
| Def. develop.? 
| Mining claims . 
| Plant & equips 
| Tetal assets .. 
| Bank o’draft 
Accts., tax., 
Total curr. 
Capital stock 
| Earned surplus 
| +Approx. mkt 
*Less reserve 
aAfter depr. of . 
Working capital 


hd [ee 42 
: oy san ae 
149 499 
7,266 
597. 405 

2,002,473 
90.350 
1,540,544 
179.619 
952,616 
4,355,601 


ass i igt 


10,054 


100.450 
1,289,216 
179,619 
1,142,253 
4,958,227 
165,508 
298.018 
798,018 
1,800,008 
2,757,575 
1,176,000 
tLess write-ofis 
3,317,506 3,156,161 
1,704,454 1,865,542 


2,776,871 


| OPERATING STATISTICS 
1957 
Tons milled 549.444 
Average recovery . 6. 
Ore reserves, tons ... 
Grade ($35 gold) .. 


1954 
$42,454 





it found | 
it needed larger gold reserves | 
than it did when it was on the! 


operators | 


net profit of $380,703 equal to 10c a | 


Thinking behind this policy is the | 
need for major participations in out- 
developments to | 
broaden the scope of the company’s | 
Capital 
Stanley | 


$175,886 | 
1,235,375 | 
216.900 | 


1,123,000 | 


share | 


2,682,790 | 
800,703 | 


608,475 | 
2,246,689 | 





215,839 | 
381,347 | 
1,800,009 | 


the 
have 


in relation to 
trade. 


gold stocks, 
value of foreign 
fallen greatly. 

It is one reason why the ster- 
ling area has been skidding 
along from one crisis to another 
for years. 

A Russian “gold war” 
depend on offering huge 
tities of gold cheaply. 

Possibility that the 
would face: Other 
might think it was a bargain. 
buy it and start using it as 
working gold reserves. 

It would take much more gold 
than the Russians are believed 
have to bring world gold 
stocks-wortd trade ratios to for- 
mer levels. 

If Russia started unloading 
gold, must of it could be kept in 
Western Europe by exchange 
control and released in exchange 
for controlled imports. 


would 
quan- 


Russians 
countries 


to 





SKIN PACKAGING 


Both protects and 
displays your product 
Ask Hardman for details 


HARDMAN SKIN-PACK LTD. 


) PRINCE CHamet OF FC aweVEe ONT 














The amounts feachin, here 
and the U. S. and the pressure 
on North American gold-buving 
policies would depend the 
European control; 

They would be strict 
conviction that gold is a 
thing” is deeply held. 

After all, Spain became Eur- 
ope’s leading power for a cen- 
tury almost solely on the gold 
she plundered from the Amer- | 
icas. Her own farm and produc- | 
tive resources were never great 
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THE FINAN (CIAL POST i9 


Elder, Donaldson & Crofts 


can prot we vou urth 


authoritative information and advice concer ning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


{ consultation may prove invaluable in 


pre 


‘cctin g vour pers na ! and business interest: 5 


} ii 1 ots 
Titi i pl lace % i unde? wWhé blawa or 


Elder, Donaldson ¢ er Crofts 


Chartered Life Ll nderwriters 25 BING ST. W.. TORONTO, EMPIRE 6.9403 


LICENSED WITH THE LONDON LIVE INSURANCE COMPANT 











ANNOUNCEMENT 





SIMPSONS, 


FRANK HAY 
Retiring 


Having reached retirement age, 


nounced by the Chairman and President, 


Thirty-eight years ago, Mr. 
pointed Treasurer. 
Limited. For over 
Companies. 


thirty yeors 


K. W. Kernaghon has been appointed Secretary of Simpsons, 
Prior to that he had been Manager of the Toronto branch of the London and Western 
the University of 


capacity. 
He is a graduate of 
retary of the Company. 


A. E. Wilkes, 


the University of Manitoba 


Frank Hay, is 


Hoy was appointed Secretary of the Simpson Companies 
He was also ao Director of The Robert 
he was 


who has been appointed Treasurer, 
Sintpson's in the Financial and Secretarial departments of 
He wos appointed Assistant 


LIMITED, APPOINTMENTS 


A. E. WILKES 


Treasurer 


. W. KERNAGHAN 
Secretary 


retiring a8 Secretary and Treasurer of Simpsons, Limited, if is 
E. G. Burton 

Nine yeors later he was ap 
Simpson Company Limited and The Robert Simpson Eastern 
Secretary of the Savings ond Profit Sharing Fund of the employees of the 
He joined the Company in 1945 in a legal 
Trust Company 


1953 he wos cppointed Assistant Sec 


Limited 


Toronto and Osgoode Hall. In 


has had 


He is a native of W 


twenty yeors experience 


nnipeq and attended 


of Simpsons, Limited, 
the business 
Secretary in 1953 








exciting 
new facts 





traffic ¢ 


Osis ? 
Lee 


It's reader traffic that makes 
your advertising “pay off”. 


Ask us, or your agency, about 


“ 


> 


¢ 


the Star Weekly's latest 


Readership Study (conducted 


by 


Canadian Marketing Analysis 


Limited). It highlights new 


facts important to you. 


There's nothing else like it in Canada 


9 


Other reader highlights: 


&& 7° 
last four issues’’. 


cash basis—/5c per copy. 


supermarket.) 45.3°%% buy from the 
carrier boy or have their copy 
home-delivered in some « 
manner. Cash-paid readership means 
reader interest that makes 

your advertising pay. 


* of readers had read “each of 
99.6°° 
Star Weekly regularly on a weekly 
54.7° 

at store or newsstand (13.9°. in 


buy the 


huy it 


vier 








Again, the unique Star Weekty 
Picture Section proved out as 

your best advertising “buy” in 
Canada. It’s looked-at first by 

most readers, everywh 
highest median reader 
When shown front paze 
88°: of readers remen 
least one picture feature inside! 


cre... has 
arti 
only, 


ibered at 


The Magazine Section, too, 
delivers extraord! eadership., 
Special features for both sexes, 

all ages, carry readers through 

the section, through the advertising. 
Shown front page only, (one 

week after issue date) 84°, of 
readers remembered at least one 
article inside—nearly |; could 
recall at least three articles! 


tem 204 Rite we seers 


Readership is a hui/t-in feature 
of the Comic Section, 100°, of 
readers in some age groups 
read some comics. And our 
newest study is the only one 
made so far in Canada to show 
comics readership by both 
children and adults. 


THE STAR WEEKLY 


80 Ki 


are Street West, Toronto. Or tire ter 


trealA na Office: 1255 Univ 


Over 200,000 Canadians read 
the Star Weekly Novel ever 
week ! This, a book publisher 
would call phenomenal. The 
appeal of the Novel makes 
extra readers for your Star 
Weekly advertising. 
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In a field where 
“getting your money's worth” 

‘ is absolutely vital to your business, 
we pride ourselves in this: 


Rising sales testify that no client ° 
has ever failed to receive 

sound advertising counsel, or 
justified advertising expense. 


chris yaneff Itd. 
advertising agency 


85 Grenville St., Toronto WA. 1-3376 





Compton’s Portiolio 


A Managed Investment Account 




































































Your 
customer 
owns it 


and your credit risk begins 


At the time of shipping, you create an account receivable 
«+. and unless you have credit insurance... your insurance 
protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it... it is equally sound to 
insure it when your customer owns it... and owes you 
for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 
and sales progress should interest you. Write AMERICAN 
Crepit INDEMNITY Co. of New York, Dept. 22, Montreal, 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
Vancouver, 


Protect your capital and profit 
invested in accounts receivable 


ith 
 “" American 


Credit Insurance 







ANY ACCOUNT.;:NO MATTER HOW GOOD..,IS BETTER WITH ACI 


Here is the manager's report: 


Invested in 1944 ........-..6. 


Account latest valuation ....... 


Value Down 2% in Month 


During the month ended April 15, the value of Compton's | 
account fell by $671 for a 2.2% loss. Sit.ce Feb. 15, however, the) 
account has made good a net gain of 2.3% against the market as | 
a whole, which has remained virtually unchanged. 

Compton’s manager can find no apparent trend in the market 
since the beginning of the year, but he feels that the heavy New | 
York short position might give it a substantial upward push if) 
(for some reason) prices were to suddenly rise. 

No portfolio changes were made during the month. 


$10,000 
$29,441 











After an encouraging 
from Feb. 15 to March 15, the| 
during 


acted somewhat 


doing this, his account continued | 
to fare slightly better than the | 
market as a whole. 

In this reaction, Compton’s 


2.2%. At the 
prices of Canadian stocks gen- 
erally fell by about 3°. 

During the two months since 
Feb. 15, Compton’s account has 
made good a net gain of $658, 


the market, on balance, has ac- 
complished virtually no net 
change whatever. 


upward or downward trend to 
date this year. It has merely 
moved sideways, fluctuating 
narrowly. . 

So far at least, investors seem 


of this continent will cease from 
receding and begin again to ex- 
pand, 

However it is possible that 
some investors, in the U.S. par- 
ticularly, have not yet realized 
how depressed are the current 
earnings of some major com- 
panies. 


2.3% of its total value, while | 


to be undiscouraged at receiving | 
bad news, in their faith that be-| 
fore so very long the economy | 


— 
rise 


value of Compton’s account re-| in New York continues to be 
the | large, but so far it has not had 


month ended April 15. But in|any severely unsettling influ- 
ence on stock prices. 


shares shrank in value $671, by | prices 
same time the/| might be felt from buying done 
to cover these short positions. 


_dends $143.87 during the month. 
|His bank balance now stands at 


' 
' 
i 


The market has established no | Shares 


} 


| 
j 


were to rise suddenly, a sub- 
stantial influence for still higher 


The volume of short positions 


If for some reason the market 


(at least temporarily) 


Compton received in divi- 





$276.40. 
Here is Compton’s portfolio 
as at April 15: 
Common Stecks § 5 
Ne. of Cost Mkt. 
—per Share— 
fr 12.36 26.125 
23 Algoma Steel .... 39.62 24.875 
75 Aluminium ....ce... 16.59 26.75 
125 Asbestos ..... pe 31.32 30.50 
75 Can. Cement ....... 31.79 29.00 
a Gale srecsoesancssce. SD 23.875 
200 Cosmos Imp. Mills . 11.76 11.00 
25 Dom. Stores ........ 40.76 57.50 
10 Gypsum, Lime . 27.05 32.75 
45 Indust. Accept. .. 25.20 28.50 
80 Shawinigan ...... 23.48 25.00 
100 N. Slater-Co. ....... 17.31 18.00 
> eee GO. cp cadaccen 66.61 51.25 
60 Traders Finance A. 35.37 35.75 
Base Metal Stocks 
35 International Nickel 49.32 70.00 
SUM! Y 
Mkt. Prosp. 
Book Value Ann. 
Value Apr. 15 Ine. 
Common stks. .. $26,777 $26,714 $1,369 
Base metal stks. 1,726 2,450 131 
eo UU Pee 276 276 
$28,780 


Current market value 
Prospective annual income ...... 
Average yid. on original $10,000 
Average yid. on curr. mkt. val. . 





Company Report | 





Public Utilities 


ISLAND TELEPHONE CO., Char- 
lottetown, P.E.I., net profit of $133,- 
656 for 1957 was 6.1 times 1956's 
$22,080. 


As a result of the disastrous sleet 
storm in the winter of 1956, com- 
pany formulated plans to provide on 
all toll routes a type of toll facility 
less susceptible to storm and sleet 
damage, says President A. M. Mac- 
Kay. 


Company decided on a microwave 





radio system to carry all long-haul 
toll circuits interconnecting Sum- 
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stallation without chipping or cracking. 


even ground level floors and damp basements. 


solve the complicated floor problems 
today. Write me samples, colour charts 
or technical information to Dominion 
Oilcloth & Linoleum Co. Limited, 2200 
St. Catherine Street East, Montreal, 
Canada. 


A ee 





DOMINION VINYL TILE 
...from “penthouse to basement” 


What distinguishes one product from another in this wonder age 
of excellent products? In the case of the floor tile mentioned, it 
is a characteristic so different from others in its price field that it 
literally ‘‘stands out’’. Priced like vinyl asbestos, with the rugged- 
ness of vinyl asbestos, new DoMINION Viny!] Tile nas the additional 
quality of flexibility associated with higher priced products 


This flexibility provides resilience and walking comfort—in- 


16 distinctly new soft-as-cloud colours offer luxurious decoratin 
possibilities for prestige floors. At the same time, laboratory an 
field tested qualities assure safe installation for utility areas, 


This unusual new tile is resistant to chemicals, acid and sunlight. 
Cleaning and waxing are no problem. It exhibits remarkable 
abrasion resistance and indentation recovery properties. 


Dominion Vinyl Tile is a product | modern acience designed to 
0 


DOMINION OILCLOTH & LINOLEUM 


Makers of Dominion Vinyl Tiles, Dominion Linoleum and associated products. 
new, plioble DOMINION VINYL TILE for exceeds minimum CSA requirements for Vinyl Asbestos Tile (CSAA-1 26) 








TOUGHNESS. Ovtstoendingly re- 
sistent to wear and deterioration, 
this tile alo exhibits excellent 
resistance to indentation — TRY 
THE DESK TEST. 














PLIABLITY — At the same time, 
valike others in its price field, 
Dominion Viny! Tile is pleasingly 
pliable to the touch, comfortably 
o resilient. 


co. LIMITED 





— 


merside and Charlottetown with 


|mainland centres of Moncton, New | 


Glasgow and Halifax. Work was al- | 
most completed by vear-end. | 

Demand for new telephones, | 
though not equal to 1956, maintained | 
a steady pace and toll service show- 
ed a substantial improvement, the | 
president says. 

Capital expenditures were $752.- 
€95, second largest in company's his- | 
tory, bringing plant investment per 
telephone to $330.19. 

In connection with microwave 
radio system a two-story extension 
was built at rear of Summerside 
central office. This extension made 
possible an 80-ft. tower on top of 
building for use as a main repeater 
station. 

At Churchill, a new terminal 
building was constructed on land 
adjoining CFCY-TV, in order that 
the Maritime television network 





| Island and later 


might be brought to Prince Edward 
the Trans-Canada | 





| network. 

A mobile radiotelephone system 
| was installed on the steamer Lord 
| Selkirk which will run between 
| Caribou and Wood Islands. 

| Additional dial equipment was in- 
| Stalled in the Charlottetown central 
| 


| office to take care of new service 
requirements 
| The new microwave radio system 
|will extend from 
| Summerside and 
|Charlottetown, and through Hazel 
| Grove and Mount Buchanan to 
| Fraser’s Mountain, N.S. 
| Facilities for extension of tele- 
Vision network to Prince Edward 
|Island were completed in 1957. 
Aerial cable and open wire relief 
| Was carried out in several :entres, 
|the larger being in Charlottetown 
|and Summerside. In the latter ex- 
|change underground cable replaced | 
temporary pole line. 
| In 1957, company completed 
ij|miles of aerial cable, 17 miles of 
copper circuit and 45.4 miles of steel] | 
exchange wire. 


Egmont through 
Hazel Grove to 


9° 
oe 


New Issue 


Limited 
Limited 
Limited 
Ltd. 


Limited 


Algoma Steel Corporation, Limited 


To be dated May 15, 1958 


In the opinion of counsel these Debentures will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part III thereof may, without 
availing themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, 
invest their funds. 


We, as principals, offer these Debentures subject to prior sale and change in price, if, as and when 
issued by the Company and accepted by us and subject to the approval of all legal matters on 
behalf of the Company by Messrs. McMillan, Binch, Stuart, Berry, Dunn, Corrigan & Howland, 
Toronto, and on our behalf by Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto, 


It is expected that Debentures in definitive form will be available for delivery on or about May 15, 1958. 


Greenshields & Co Inc 
McLeod, Young, Weir & Company 

Limited 
Dominion Securities Corpn. 
Cochran, Murray & Co., 
Burns Bros. & Denton 
Ross, Knowles & Co. 


Bankers Bond Corporation 


Pemberton Securities 


54°, Sinking Fund Debentures, Series A 


Se 





$25,000,000 


A a Ett Ne teat nt tea at 


(Incorporated under the laws of the Province of Ontario) 


6 a en re een me 


To mature May 15, 1978 


A copy of the prospectus will be furnished upon request 


sd 


Price: 100 and accrued interest 


Wood, Gundy & Company Limited 
Nesbitt, Thomson & Company, 


Limited 


W. C, Pitfield & Company, 
Limited 


Harris & Partners 


ee ames Ric , -& 
Limited J he i hardson & -"ons 


Midland Securities Corpn. Royal Securities Corporation | 


Limit Limited 
L. G. Beaubien & Co. Equitable Securities Canada 
Limited Limited 


Dawson, Hannaford 


» = Ly a . . > e 
Limited René-T. Leclere, In orporce 


Osler, Hammond & Nanton 


Eastern Securities Company | 
Limited | 


Limited | 
Yorkshire Securities 


Limited Limited 




















Royal: 

S. N. RAYMOND, manager, Ladner, 
B.C., to be manager, Port Coquitlam, B.C. 

E. E. LING, accountant, Amherst, N.S., 
to be manager, Sherbrooke, N.S. 

W. A PLANTE, accountant, Red Deer, 
Alta., to be manager, Big Valley, Alta. 

R. DAVIS, manager, Sherbrooke, N:S., 
to be manager, Pictou, N.S. 

I. N McLEAN, manager, Pictou, N'S., 
to be manager, North Sydney, N.S. 

R. T L. JONES, accountant, Camrose, 
Alta., to be manager, Cache Creek, B.C. 

D. W. BOYNTON, Assistant General 
Manager’s Department, Toronto, to be 
manager, Sherbourne & Queen, Toronto 

D HOOD, Edmonton, Alta., to be 
acting manager, Hay River, N.W.T. 


D. DUKE, Melfort, Sask., to be accoun- 


B Staff Cl ae, 
7 oO 7 G. F Johnston of Sherbourne and 
an i ta A langes Queen, Toronto, retired 
. ‘ : ‘ CG M 'g ! DER ace ountant, Fort St . View 
W.G. OSBORNE, Woodbine & Danforth, toria, to be Prince Rupert, 


accountant, 


tant, Estevan, Sask. » Toronto, to be accountant, 747 Ouellette p< 

F. H. BOLAND, St. Clair & O'Connor, | Ave. Windsor, Ont. FE. W. LEECH, accountant, Main & 
Toronto, to be accountant, Yonge & Eglin- LE VOLLICK, assistant accountant, | Mountain, Winnipeg, to be accountant, 
ton, Toronto. London, Ont., promoted to accountant William & Sherbrook, Winnipeg. 

D. J CORRIGAN, Supervisor's Depart- S. A. MATHESON, Supervisor's Depart- J.C. R. SKELTON, Georgia & Denman, 
ment, Calgary, to be accountant, Cran- | ment, Calgary, to be accountant, Red Deer, | y ouve to be accountant, Hornby & 
brook, B.C | Alta. Ni « . Vancouve: 

M. H. REVELL, Brampton, Ont., to be} D B. KRAUSE, Pillette & Wyandotte, K. A. PETTY, Ladner, B.C., to be ae 
accountant, Danforth & Leyton, Toronto. | Windsor, Ont., to be accountant, Rodney, | countant, Oliver, B.C, 

G. G. REED, accountant, llth & Ottawa, Ot J. MACFARLANE, Hastings & Carlton, 
Regina, to be accountant, Prince Albert, R. L. GOULDING, accountant, Rodney, orth Burna y) B.C, to be accountant, 
Sask. to be accountant, Dundas & Wellington, Ma & 49th, Vancouvel 








There were 3,160 telephones con- | 


of 579 or 4.1°> for a total of 14,486 
telephones at vear-end. 


|calls completed, an increase of 3% 
over 1956. 
At year-end emplovees numbered 


150, a decrease of nine from previ- | 


ous year-end. 
INCOME ACCOUNT 


| Years Ended Dec. 31: 1957 1956 
| Total revenue . $1,065,489 $971,508 
Less: Oper. exp. ..,... 541,460 668,335 
Net earnings eeee 524,029 303,173 
| Less: Deprec. ...cecees 182,635 166,989 
Income taxes ..eec. 112.918 1.370 
Cpemer CAMOS ..cccace 22.028 271.513 
Bond int 65.500 65.500 
| Other int. & chgs. , 7.287 4.B14 
| Bond exp 905 905 
| Net profit 135,64 7? Aan 
Less: Pref. divd 7.002 29,994 
Common divd 4Ff 900 48.009 
| Surplus for year 48,654 455,914 
4Deficit 
_ Times Interest Earned:* 
Before depr 7.89 4 
After dev: 5.10 2.01 
*After other interest and ches 
| Earnings per Share and Dividend Record: | 
| Preferred .. $1.67 3$0.28 | 
4'2% Pref. paid or 
pay. i 045 « 0.45 
4°.° Pref. paid or 
| pay. RTE 047', 10.30 
CN a caccee 1.21 40.10 
Paid 0.60 0.60 
Shares ./s as at Dec. 31: 
4'2% Pref., $10 par 40.900 40.900 
4*°4% Pref., $10 par 49,000 49 N00 
Comnrgon, $10 R0,.000 80.000 


tBased on shs. o/s at year-end. 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1957 1954 
| Coe .. $36,134 $185,715 
Accts., etc., rec 100,858 100,568 
Inventories 93,396 78,471 
Total curr. assets 230,388 364,754 
Misc. assets 22.875 22.517 
4 aks 4,783,166 - 4,216,046 
Tetal assets 5,036,428 4,603,317 
Accts etc., pa 269,116 70.546 
Dividends pa’ 42.500 42,500 
Total curr. liabs S11.4616 113,048 
Def. credit 200,357 129,175 


1,138,398 1,023,527 
1,500,000 1,500,000 


Depr. reserve 


Funded debt 


Capital stock 1.600.000 1,609,000 
Earned surplus 286 ,058 237 569 
Working capital . +81,228 251,708 
| {Excess of curr. labs. over curr. assets 


nected and 2,581 disconnected, a gain | 





Insulated, portable, industrial buildings 


1. GO UP FASTER 


There were 790,613 long distance 
These buildings, composed of clearly 
lightweight sections,- come 
| complete with erection hardware and 
tool kit. They can be erected without 
exterior scaffolding, by semi-skilled 
labour, in from one to three days. 


marked, 


| 2. BETTER BUILT 


| Panel sections are made of durable, 
waterproof plywood, nailed and glued 
with waterproof glue to kiln dried 
framing. Wall and roof panels, in- 
sulated with rock wool batts and pro- 
tected from condensation by a vapour 
barrier, are paint-dipped for weather- 


proofing. 


3. MOVE WITH THE JOB 


Eastern’s portable buildings can be 
easily transported 
erected at other sites time after time. 
These buildings will never be residents 
of “ghost towns”. 


demounted, 


EASTERN WOODWORKERS LIMITED 


NEW GLASGOW 
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cut costs 3 ways! 


PROVEN BY PERFORMANCE 


Eastern Woodworkers’ portable buildings 
are proving their comfort, adaptability and 
economy in locations throughout Canada. 


The Canadian British Aluminum Co. Ltd. 
has on location at Baie Comeau, Quebec, 
28’ x 120’, twosstorey dormitories, accom- 
modating a peak staff and labour force of 
1,500 men. Eastern Woodworkers’ portable 
buildings were selected because of low cost 
of space per man and of erection, ease of 
handling, prompt delivery, versatility of 
interior arrangement and salvage value, 


The camps have been in operation for 
some time with the following results— 


The men living in the camps are con- 















tented. . 

The people operating the camps are 
satisfied. 

The owners are getting value for their 
money. 





You name it, we can supply it .. . Portable 
Buildings for dormitories, commissaries, 
storage, official’s camp home or office .., 
their uses are innumerable. 


A ’phone call or wire will bring details and 
specifications to your desk. 
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NOVA SCOTIA - 2-2556 


Telephone 















Now the world’s most 
dependable lighter 


has a running mate 
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The Zippo 
Slim Lighter is here! 


IPPO ANNOUNCES the Slim-Lighter. This distin- 

guished new lighter is slim and light—and yet it is 
as dependable as the original Zippo! 

If you have been pondering about employee awards 
to spur incentive, safety or recognition programs, then 
the new Zippo Slim-Lighter offers the perfect solution. 

Giving the new Slim-Lighters is also a way to show 
appreciation for customer courtesies in a manner that 
will not embarrass them or you. 

Your thoughtfulness will never be forgotten because 
a Zippo is made to work and if it ever fails to work 
we'll fix it free! 

The regular and new Zippo Slim-Lighters are avail- 
able in a wide range of designs and finishes. Our design 
department will be glad to help you individualize and 
even personalize your Zippos with individual signatures. 


MAIL THE COUPON BELOW AND LET’S DISCUSS IT 


ZiPPO MANUFACTURING CO., CANADA LTD., Dept. F-21 
P.O. Bex 328, Niagara Falls, Ontario. 


Please give me full information about Zippo lighters—prices in large or 
smoll quantities, time of delivery, opportunity to use colour, and the help 
your design department will give us In making a beautiful and distinctive 





MaeN ab’s Portfolio 


A Managed Investment Account 





Invested in 1944 ... 


sdevcccevcs. See 


Account latest valuation ........ $32,331 


Value Down 1% in Month 


The value of MacNab’s account declined by $362, or 1%, in 


the month ended April 15. 


The manager examines the results and prospects of four com- 
panies included in the portfolio. 

Despite adverse conditions in the pulp and paper industry, 
Powell River is expected to maintain this year’s dividends at 


the 1957 rate, he notes. 


No portfolio changes were made during the month. 


Here is the manager’s report: 





A valuation of the account as 
at Apri! 15.shows a total of $32,- 
331 compared with $32,693 on 
March 14, indicating a decrease 
of $362, or just over 1%. 

Investors are taking a very) 
conservative look at the stock 
market and it appears that it 
is going up at the same time as 
general business is tending to 
come down. 

I consider that the function 
of the stock market is to dis- 
count the future rather than the 
present and it is certainly too 
late to do anything about the 
past. 

At the annual meeting of 
Powell River Co., Chairman 
Harold Foley reviewed present 
conditions in the pulp and pa-| 
per industry and stated that he. 
did not anticipate any substan- | 
tial improvement for the next 
12 months as there was a sub-| 
stantial overproduction in news- | 
print, pulp and lumber. The) 





2 
~ 


‘lion, other 


continued. I recently purchased 
50 shares at $21 for the account, 
which averages the cost down 
from $28.50 to $24.75. 

The annual report of Cana- 
dian Pacific Railway for 1957 
revealed a decline in revenue 
over the previous year. Net rail- 


More Hardwood N ewsprint? 





' 
From Our Own Correspenéent 


WASHINGTON—Make news- 
print from low-grade hard- 
woods? 

_ That's the proposal in a bill 


late the U. S.: newsprint indus- 
try and reduce reliance on 
Canadian newsprint. 

The bill was introduced by 
Senator William Proxmire of 
Wisconsin. 

“If these new papermaking 
methods could be tested and put 
into commercial operation, it 


| would create a tremendous eco- | 


introduced in Congress to stimu-| 


Urging U. S. Aid for Tests 


, used on a large scale in produc- 
ition of newsprint by Great 


Northern Paper Co. in Maine 


and, to a limited extent, in some 
Canadian mills. 


utive said that hardwood was 


more costly to use than soft-) 
produced | 
It is in general | 


wood, but that it 
stronger fibres. 
use here in the production of 


chemicals. ) 








NNOUNCEMENT 


FROM B-A TO GULF 


nomic boon to the upper Great! 
|Lakes region,” Senator Proxmire | 


' says. 

His bill would authorize a 
pilot plant paper mill in north- 
ern Wisconsi:s to manufacture 


'r.ewsprint from jow-grade hard- | 


woods. 
| Operation of the plant, he 


i 
| 
| 


way earnings were $38.2 mil-| Says, would open the way to a) 


income was $23.4 
million. After fixed charges of 
$14.9 million, net income avail- 
able for dividends on the pref- 
erence and ordinary shares was 
$46.7 million. After payment of 
$24.1 million in dividends, there 
was a balance transferred to 
retained income account of $22.6 
million. Also showing a decline 
were net earnings of steamships, 
hotels, 
and dividend income from Con- 


solidated Mining & Smelting Co. | 


down from $1.65 in 1956 to 
$1.35 in 1957. An important in- 


come is derived from petroleum | 


communication services | 


new market for such wood. 
| Federal loan funds up to $5 
| million would be authorized, but 
\the plant would be operated by 
|private enterprise. 
| The senator says: 
| “Developing this new news- 
print industry will not compete 
'with Wisconsin’s present paper 
industry. No newsprint is being 
manufactured in Wisconsin at 
present.” 

Hardwoods are already being 


-_ —— = 


Mannesmann AG 





directors declared an extra div- 
idend of 15c per share payable 
June 16, and Mr. Foley stated 


that the same dividend would 
be paid in 1958 as was paid in 
1957, which would indicate an- 
other extra of 15c payable in 
December, making a total div- 
idend for the year of $1.50, in- 
dicating a yield of 5% at current | 
market price. 

Sicks’ Breweries Lid. and 
subsidiary companies report net 
earnings per share for the cal- 


|royalties, reservation fees and 
‘land rents, which declined 
'$831,000 in 1957 to total $8.4 
|million. Royalties were received 
from production of 17.9 million 
barrels of oil, and the number 
of producing wells increased 
from 765 to’895. It is important 
to note that a wholly - owned 


subsidiary, Canadian Pacific Oil 


'& Gas Ltd., was incorporated 


on Jan. 3, 1958, with power to 
engage in all phases of the pe- 
troleum industry. 


| 





‘o7 Sales Up 18% | 
Sales of Mannesmann A. G., 
Dusseldorf, Germany, reached a’ 


i 
i 


| 


' 


| Bi fas 
| A. DENYS CADMAN 
_ A, Denys Cadman, formerly 
Employee Relations Manager 
of The British American Oil 
Company Limited, has been 
| appointed Executive Rep- 
| Yesentative for the Gulf dil 
Corporation, with head- 
quarters in New York City. 


A native of Birmingham, 
England, Mr. Cadman was 
educa at w School, 
England; Grenoble University, 
France, and at Harvard 
University, Cambridge, Mass. 
He entered the oil industry in 


May 3, 1958 
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Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 





ESTATES PENSIONS 





(A Canadian newsprint exec-} 


MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 


372 Bay Street, Toronto, EM. 4-0241 
North American Life 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
UN. 6-6411 





Sun Life Building MONTREAL 





J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 
London Life Ins. Co. 


200 St. James St., W. Montreal AV8-1188 

















REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 _ HU. 5-9800 











EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-514] 





record four billion German marks, 
or about $1 billion in 1957, 
increase of 600 million marks or 
18% over 1956. 

Company the parent 
Mannesmann International Corp., 


1S 


‘Toronto and New York, which in | 
lturn is the parent of Mannesmann | 


| Tube Co. of Sault Ste. Marie. The) 
|tube company opened Canada’s | 


first seamless steel tube mill in 


an | 


of | 


gift. 
NAME *s-. 
FIRM 


ADDRESS 


Always ask for Zippo Fluid and flints, they’re the best! 


endar year 1957 of $2.46 com- 
pared with $2.21 for 1956. The 
president stated that the com- 
pany’s sales volume increased 
4.8° in 1957 compared with a 
national sales increase of 3.5%. 
A total of $400,000 was spent on 








| various projects in 1957, com- 





CITY OF ST. MARTIN, Que., has 
Sold $289,000 444% 1959-68 and $407- 
000 5° 1969-78 serial debentures to 
syndicate headed by Banque Cana- 
dienne Nationale at 94.08 indicating 





met’ cost of 5.6204%. Debentures 





_* 


Look 


at the many 


features 


callable after May 1, 1968. Proceeds | pleting programs that were in 
for sewers, water and road works, | progress, an aggressive program 
lay station. At Dee. 31. 1957, net | °f Plant expansion and improve- 
funded debt $2,384,500. Population | ment entailing further substan- 
8,000. ‘tial capital expenditures will be 


_ _— ——— 











of these modern 


telephones... 





@ You can “hold” one call while you make a second call 
(inside or outside) over the same telephone — no need for 
“calling back”. 


@ You can intercommunicate via a direct line between 
yourself and others without blocking important calls. 


@ You can use it for quick inter-office ‘“‘telephone conferences”’ 
in place of a series of time-consuming separate calls. 


@ You can use it to signal your secretary ... or to transfer 
calls to other personnel. : 


How the push buttons are used: 


HOLDING. This holds any calls. 
You can then make a second 
call (inside or outside) on the 
same telephone. 


OUTSIDE CONNECTIONS. 
These buttons connect your 
phone with outside lines to 
make or receive calls. 


LOCAL. This 
telephone with an 
side phone for t 
communication. 


connects your 
other in- 
inter- 


Plastic-push-buttons flash on 
and off for incoming call — 
burn steadily while line is used 
or held. Uses of buttons can be 
arranged in a variety of ways. 


Just telephone 
your Bell Business Office and 
we'll be glad to call on you. 


Consolidated Mining & Smelt- | 
ing reported a consolidated net) 
profit of $18.8 million compared | 
with $30.3 million in 1957, and 
dividends were declared 
amounting to $22,113,425, 
equivalent to $1.35 per share. 
The president’s report stated 
that while there was a slight! 
increase in sales volume over 
1956, the average price received 
for metals declined substantial- 
ly. The decline in metal prices, 
together with somewhat lower 
prices for fertilizers, resulted in 
lower earnings for the year. 
Labor rates were higher com- 
pared with 1956; there was little 
change in prices of operating 
supplies. Inventories of raw 
materials and finished products 
were somewhat higher at the 
year-end compared with the 
previous year. 

During the month MacNab) 
received $211.50 in dividends: | 
This reduced the debit cash) 
balance to $64.37. | 

Here is his portfolio as at} 
April 15: | 


Common Shares 
Abitibi 








Per 
Cost 
25.00 
40.45 
35.79 
35.67 
49.95 


23.85 


Falconb'dge |! 
Internat, Util 
Noranda M 
Powell River 
A.V. Roe Can 
Sick’s Brew. . 
H. Walker in) 
Tr.-Can. Units 
481.25° 

258 

d shares 


Trans Can. .. 

*..Total cost of units an 

Preferred Stock 
lum. Co. of C. 
44° 2nd pfd 

Corporate Bonds 
Loblaw Gr. 
—/77 


51.25 48 


100 00 
SUMMARY 
Market value 
Cash 


103 
$32,395.00 
64.37 Dr 


32,330.63 
10.000.00 


Total value . 
Orig. amount invest 


Capital gain 

™ capital gain 

Prosp. annual in 

— yid. on orig 

%™ yid. on mkt. 
? 


ome 
ny 
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Social Workers 
To Meet in June 


' 
i 
| 


gies to becoming a_ smooth- 
working cog in his company, Is 
he harming his personality? 
When human beings are help- 
ed to become better-adjusted 
segments of society, might the 
result be loss 





These—among many others— 
are questions which will back- 
'ground discussions in Montreal 
June 2-6 at the 16th biennial 
Canadian Conference on Social 
Work. Expected attendance: 1,- 
000, maybe more. 


man values are changing in the 
i|nuclear age, social security as a 
'method of old age assistance. 

| A visitor will be Charles I. 
'Schottland, commissioner of so- 
cial security for the U. S. gov- 
‘ernment, Washington, D.C. 





MONTREAL (Staff)—When a} 
man devates most of his ner! 


of much original | 
thinking, many “off-beat” ideas? | 





Among other topics: How hu-| 


ALUMINUM CO, OF CAN-| 


mid-1957. 

Foreign business accounted for) 
about 70% of the 1957 volume of) 
Mannesmann A, G. Export sales, 
rose by 45%, and sales of foreign 
subsidiaries by 16%. 


} 
i 





— by 5 mg Oil and Re- 
ning Company, later joining 
| the marketin department of 
| §tandard Oil Company of New 
Jersey. In 1938 he became 
lubrication sales manager 
for Huasteca Petroleum 
Company, Mexico City. 

Mr. Cadman joined B-A in 
1945, serving as Assistant 
General Sales Manager, 
Eastern Region, until 1949, 
and then as Manager of 
Central Region. Mr. Cadman 
was appointed Employee Re- 
lations Manager for British 
American in 1952. 


| 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 


Mutual Life Assurance Co. of Canada 


50 King St. W. TORONTO EM. 4-8371 














MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. MU. 
Specializing in Estate Amalysis and Business Insurance 


1-8377 
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FLUOR PROD 


MASCH INE 


PNEUMATIC CONVEYING 


Hartmann has designed, fabri- 
cated and installed over 1,000 


different industrial copplications 





OFFENBACH 
is ple 


Canada fo 


Hartmann Pneuma Handling 
Conveying Systems, AS wey 
O hs he . 
al and Classify: 


tems, Dust Remov 


more than 200 


903. 
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ent with 


NFEABRIK HART! 


| MAIN, GERMAN} 


he 
osed fo announce that it hos f 


exclusive license 
; the design, fo 
and sole of 


MECHANICAL CONVEYING 


In belt, screw, chain, plate and 
bucket types—experienced in 
standerd and special applica- 
tions and in combination with 
pneumatic systems. 











ny OF CANADA 


MA NN A.G. 


in 
brication 


iC and Mechanical 





“* 


DUST REMOVAL SYSTEMS 


Fluor-Hartmann designs wet or 
dry types, or combinétions of 
both for critical industrial op- 
plications ranging from de-dust- 
ing to air sifting. 


Loo 
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ADA April 19 had 457,748 4% | 
cumulative redeemable sinking | 
fund first preferred shares out- | 
standing. 


BELL TELEPHONE COMPANY OF CANADA 


Whatever your communication needs... be sure to consult Beil 
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THE INVESTMENT 





Canadian Investment Fund 
Net Assets Increase 10.5% 


Canadian Investment Fund Ltd., 
Montreal, total assets at March 
31, 1958, were $92,668,947, up 
10.5% from $83,821,628 at Dec. 3f, 
1957 

Outstanding shares increased by 
580,713 to a new high of 11,385,- 
997. Assets were invested 20.3% 
in bonds, 4.9% in preferred stocks, 
70.1% in common stocks and 4.7% 





in cash, etc 
A dividend payment of 8c was) 
declared payable May 1, 1958. _ i 
Balance of realized profits on] 








Commercial Ace. 


Debentures Sold 


MONTREAL (Staff)—An addi- 
tional issue of 00,000 512% 
series B sinking fund debentures 
of Commercial Acceptance Corp. 
has been sold by René-T, Leclerc 
Inc. at 97 and accrued interest to 
yield approximately 5.80% 

Debentures mature April 1, 
1973. They are noncallable for re- 
funding purposes before April 1, 
1968. 

For purposes other than sinking 
fund, they are callable at 102 to 
April 1, 1968, the premium de- 
creasing by ‘'%% annually to 
April 1, 1971, and thereafter at 
par. 

For sinking fund purposes, the 
debentures are callable at par. 

Proceeds are for general corpor- 
ate purposes. 





sales of investments amounted to! 
$5,429,889 at March 31, 1958.| 
Quoted market value of invest-| 
ment exceeded average cost by | 
$20,814,287. | 

During the quarter the fund) 
added two bonds and eliminated | 
one. 

Here are details 
changes made during 
quarter: 


of portfolio | 
the first 


— 
held 
ey, ‘se Dec. city 7 
$ $ 


. Can 144%) 74. 
ee sedi 
| Hydre. Elect. Pew. Com 

of Ont, 4% /66 ... 
V. S$. ery Cc 0.1. 

3% %/58 . ; 

Stocks 
Aluminium tid. . 
Asbestos Corp 
Bank of Mentrea! . 
Bank of Neve Scotia . 
Banave Can. Nationale 
Soli Tel. Ce. of Can 
Brit. Amer. Oj} ...... 
Buliding Preducts .... 
Ceneda Packers A 
Cdn. bk. of Commerce 
Cdn. industries . 
Censol. Paper ....... 
Cent. Oil Ce. (del) .. 
Deminion see 
Dominion Giles 
Dupent Ce. ef c ( 56) 
Hudson Bey M 
imperial! Of} ........ 
Imperial! Tebecce .... 
Indust. Accept. 
internat. Nickel 
Interprov. Pipeline ... 
Noronda Mines . o* 
Poge-Hersey Tubes ... 
Price Bros. .. See 
Royo! Bk. of Con. 
Showinigan W. 4 P.. 
Tra. Mountain Oj! PL. 
Hiram Walker-G. & W. 
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MINDUSTRIAL CORPORATION LIMITED 


W. P. WALKER, O.B.E. 


Mr, 


W. P. Wolker has been appointed President and Mr. 








coy! 





HOW NEW HOMES ARE SELLING 
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Home Sales Climbing 
But Big Test Coming — 





ers 
themselves 


WM. H. BUTLER 


Wm. H. Butler Vice- 


President of Mindustrial Corporation Limited, which company controls The Copp Clark 


Publishing Co. Limited, Toronto, Maxwell 


Products Limited, Burlington, and Ash Temple Limited, Toronto. 
Walker, who also has been appointed President of The Copp Clark Publishing 


Mr, 


Limited, St. Mary's, Hendershot Paper 


Co. Limited, holds a number of directorates including Imperial Bank’of Canada and | 
The Great West Life Assurance Company. Mr. Butler is President of Maxwell Limited 


and also of Butler 


Temple Limited. 


The Presidents of the four operating companies, 


Metal Products Limited of Preston. 
President of Hendershot Paper Products Limited and Mr. 


Mr. John C. Colclough is | 
Howard G. Harris of Ash | 


along with Mr. John G. Edison, Q.C., 


constitute the Boord of Directors of Mindustrial Corporation Limited, control of which | 


they ond their associates have acquired. 








PPORTUNITIE 





Large company is interested 
in selling and leasing back 
land and buildings valued 
at $1,000,000.00. 


Reply Bex 870. 
The Financial Pest, Torente 





ee ee 


Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financial Post | 
because it helps them make right | 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








} Offset Duplicating Machine 8 x 13” 
with 500 plates. 

1} GRUNDIG Dictating Machine, both 
Reasonable. 


BOX 887, THE FINANCIAL POST, TORONTO 


new. 


| winter 
| and a lively spring season starts 


| rent, 





FOR SALE 
PRESTIGE AUTOMOBILE 


ROLLS ROYCE SILVER 
WRAITH LIMOUSINE 
Exceptional car with excep- 
tional appointments. Pur- 


chased 1950, original own- 
er. Low mileage. 


Price $6,000. 





For particulars and picture 
write: 


L. J. FRASER 
Bex 249 
Renfrew, Ont. 














BUSINESS IN GERMANY? 


Canadian citizen, former German business man, plans to be 
in Germany from June to September this year.. Available 


to act for interested parties in purchasing, selling, or market 


analysis. 


BOX 876, THE FINANCIAL POST, TORONTO 
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NEW ACADIA-ATLANTIC REFINERY DIRECTORS 


HON. ONESIME GAGNON 
At the annua! meeting of shareholders of 
Hon. Oncsime Gagnon, P.C., Q.C., 
and Victor lL. Johnson, 
were elected to the boord of directors. 
cic! Minister of Finance and Mr. Johnson 
Sgar 


Vice-President of American Sugar Refining Co., 
The Hon. M 


have sold well, 
snapped 


population and over, 
|ing some 80% 
‘ing in Canada. 


By CLIFFORD FOWKE 


How buoyant is the current | 


| sales market in Canada for new | 


housing? 

It is a question which build- 
and realtors have asked | 
many times over) 
this year as the low-cost houses, 
built with direct government 
loans, come up for sale in in- 
creasing numbers 

So far this year, these homes 
many of them 
up before the walls 
were built. 


But the real test has still to 
come. 

The big buying season is just 
opening up and the flow of com- 
pleted houses of all kinds is 


increasing wave as a record 
building program ends 


up. 

To complicate the issue, there 
is the pending surge of new 
apartment units, mostly for 
due to come on the mar- 
ket about the same time. 

Many of these also have been 
built with the federal govern- 
ment’s direct lending funds and 
have rents restricted to a level 
approved by government agen- 
vy, Central Mortgage & Housing 
Corp. 

Meanwhile, about 20%- 
more housing units are under 


‘construction across the country 


than at this time a year ago. 
Of these, over 42,000—26.7° 
more than a year ago are 
building in centres of 5,000 
represent- 
of all homebuild- 


Up to the end of March, build- 
ers and realtors have had what 
they hope is a pleasant foretaste 
of what is to come. 

In the major centres of popu- 


| lation, sales of new houses have 


hit some reeord spots. 
Completions of both houses 


and apartment units are moving | 


ahead of last year at an increas- 


ing pace that is expected to ac- 





dency 


'celerate sharply 
>| few months. 


over the next 


Starts of housing units 
in the first three months 
of this year were 118° ahead 
of the same period a year ago. 
March, these starts 
up on March 1957 though 


In 
81.8° 


even that big increase was much | 


below the. hikes occurring in 
each of the previous 
months. 

And the same growth ten- 
is being shown 
mortgage field. 

Direct government loans for 
homebuilding that were not 
available a vear ago have swol- 
len the 1958 total so far. 

But even after discounting 


‘that, loans from approved lend- 


| over 


Se SSR BRR 
VICTOR 1. JOHNSON 


Acadia-Atlantic Sugor Refineries Lid., the 


Lievtenant-Governor of the Province of Quebec, 


New York, 
r, Gagnon was formerly Provin- 
is o Director and Vice-President of the 


Research Foundation in the United States. 





—_—-—-- 


show a healthy increase 

last year, as a result of 
much increased m@rtgage lend- 
ing by banks and trust and loan 
companies this year. 

Here are the highlights of the 
housing position in cities of 
5,000 population and over as 
revealed by preliminary March: 
end figures from Central Mort- 
gage & Housing Corp.: 


ers 


in | 
‘cities of 5,000 population and | 
over 


were | 


three | 


in the word from most of the plastics | 


_ Sales 

In the first quarter of this 
year, sales of new houses totaled 
}about 14,310 as against 12,622 
in the same period last year, 
an increase of 13.4°. Sales in 
'March are estimated at 4,986 
‘against 3,652, an increase of 
35.5° over March, 1957. 


Completions 
This was accomplished against 


/an increasing rate of new house 
| completions 
'from the increasing number 
| apartments to rent coming 


competition 
of 
on 


and 


the market, 

In the first quarter this year, 
new house completions are esti- 
mated to have been about 


nse 500 as against 13,666 in 1957, 
| spilling on to the market in an | 14,500 as against 13,666 in ; 


increase of 6°, 
Apartment units completed 
were estimated at over 6,500- 
32°) of the housing total, 


about < 
and up 34% from a year ago. 


an 


Starts 


The number 
started in the 
this vear was 
double the 
1957 period. 

It is estimated that 
20°, of these starts were 
ment units, representing 
three times as many in the 
same period of 1957, and ex- 
ceeding the total of new house 
starts probably for the first 
time in Canadian homebuilding 
history. 

But new 


hous ing units 

first quarter of 
14,569, more than 
total in the 


of 


same 


about 
apal l- 
nearly 


as 


houses started were 
still about 75°, ahead of last 
vear’s level at an estimated 
‘7,238 as against 4,130 in the first 
quarter of 1957. 


Now Building 

Due to come on 
from now on over the next few 
months are tens of thousands 
of new homes for sale and rent. 

The total of housing units 
under construction at the end 
of March last was 42,351 com- 
pared with 33,430 at the end of 


the market 


There was plenty of optimism 
around this week when over 200 
‘top officials from all branches 
of the Canadian plastics indus- 
| try got together in Hamilton to 
take a look at what’s happening 
in their industry 

“Business is good,’ was the 
people. 

Some claimed orders were 
a new peak. 

About one in four 
ness was off little. Hardest 
hit are those plastics producers 
and molders whose chief market 
is the automobile industry. 

Sales for them were off 
roughly in line with automobile 
production figures — around 
20°, 

But 


said busi- 


a 


- 
— 
— 


even here there was 
plenty to cheer. A Chrysler 
Corp. official told the plastics 
people that automobile manu- 
facturers were using anywhere 


Plasties Business 
Car Market Huge Potential 


at) 


)}March, 1957 
26.70... 

A big proportion of them will 
be apartment suites for rent, 
but there will still be substan- 
tially more houses for sale than 
in the same season a year ago. 


’ increase oO 


Unsold Houses 


Total houses completed but 
unoccupied, despite the increas- 
ing rate of completions in re- 
cent months, were down by 
21.8% at the end of March. 

The totals, which approxi- 
mately represent the number of 
new houses completed but un- 
sold, were 2,942 last March as 
against 3,763 in 1957. But here 
is the significant point: 

Houses completed but un- 
occupied for more than a month 
were less by about 27.8°., and 
houses completed but unoccu- 
pied for less than a month were 
up 10.3 Against these 
figures should be put the 6° 
increase in housing unit com- 
pletions during the quarter 


by 


Mortgages 
In first 
t} is total u 


VU ere 


three months of 
nits for which 
approved were 
,.359 in 1957, 
443° Agency 
special $300- 
government 
60° 
none 


the 
year, 
NHA loans 
14.879 as against 


an increase O! 


(from the 

federal 
represented 
and 


eBal 
ago. 


loans 
million 
fund) 
these 


about 
of there were 
a vear 
But 
representing 
total, covered 
against 2,813 
78.7°, increase 
Among approved lenders, the 
chartered banks led with loans 
'for 2,509 units against 403 
in the first 1957 ter. 
urance companies 
for 2,079 units, down 
the 1957 first quar- 


loans, 
of the 
units as 


ago, a 


lender 
34° 

on 

«= 


approved 
some 
9,0 


a year 


as 
qudl 
Life in ac- 
counted 
29°, from 
ter 

Loan and _ trust companies 
provided loans for 436 units this 


year as against 21 a year ago. 


‘Good.’ 


lb. to 25 Ib 
per car their 

models: that this figure 
| keep rising steadily to an estim- 


‘ated 60-65 Ib. per car by 1965. 


4 


a l! 
materials 


() 


() 


By doing a little 
calculation plastics 
were able to visualize a s 
‘ing 25-35 million 
'automobile market for 
| products in this country 
the next seven vy 


tagcer- 


within 
ears. 

W the 
two 
density 
propylene 
half dozen m 
sented 
Industrv 


,y r 
©erTi4 


raps-off information on 
hottest new plastics low 
polyethylene and poly- 
highlighted the 
papers pre- 
e Society of Plastics 


(C anada) 16th 


WwW 


ajor 


+ th 
atl 


The 
coming to 
the product evaluat 


offe) ” swoftrse 
ii i evi 
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plastics just now 


market, and 
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stil] in 
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range of new 
| 
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FIRST CLASS 
AIRCONDITIONED OFFICE 
DOWN TOWN TORONTO 


Soeoce 1100 sa. ft. with ol! services 
Recsorabiy priced immedicte possession 


EM. 4-4611 221 Victoria St, Victoria Bidg. 





FOR SALE 
SUMMER LODGE PROPERTY 
Algonavin Park Area 


corporation, ciub or 
mercial use. Excellent hunting, 
ing, boating, swimming. Main lodge 
and ten attractive buildings in first- 
class condition. Fully furnished and 
equipped. Seventeen forest acres with 
1400 feet of beautifully wooded lake 
frontage Located just outside park. 
Must sell, Owner 

Box 854, The Fimancial Post, Terente 





come 
fish - 


Ideai for 








| financial 





Smelters Net 
“Well Below’ 


1957 Level 


MONTREAL (Staff) — First 
quarter earnings of Consolidated 
Mining & Smelting Co. of Can- 
ada Ltd. are “well below” those 
in corresponding 1957, President 
R. E. Stavert told the annual 
meeting. 

Actual figures were not dis- 
closed. 

“Unless there is some early 
recovery from the current reces- 
sion in business, there does not 
seem to be any reason for opti- 
mism in connection with the 
results of Our opera- 
tions in 1958,” he warned. 

(Last year Smelters had a net 


| profit of $18,537,915 or $1.13 per 


38.3 from the pre- 
vious year). 

Production-consumption 
S.. Stavert 
continue unfavorable. 

Domestic shipments of zinc for | 
the first quarter were 23% be-| 
low the corresponding period | 
last year and producers’ stocks 
at 203,600 tons are the highest 
since May 1954. 

Lead shipments for 
two months were down 21°, 
from last year and stocks of 
119,500 tons at the end of Feb- 
ruary were highest in nearly| 
20 years. 

Company’s first quarter de- 
liveries to the U. K. market ex- 
ceeded those in the correspond- | 
ing period last year. 

Its zinc deliveries 
during the first quarter .~pped 
those of the previous year while 
lead deliveries were down over 
25%. 

Indications are that fertilizer 
business this year will be greater 
in volume and at higher prices. 

Stavert noted that since 
first of.the year there had been 
some price increases in U. S 
market areas accompanied 
substantially higher 

Company anticipates further 
improventents in U.S. prices this 
year 

While there was keen compe- 
tition in non-U. S. foreign mar- 
kets, Smelters has been able to 
sell all fertilizer production not, 
required for North America. No| 
difficulty is anticipated in main- | 
taining these markets during | 
1958 

Estimates of capital and op- | 
erating cost of a pig iron and} 
steel] plant — investigated last 
year appear favorable and‘ 
company engaged in further 
study of the market. 

In order 
tions of metals, 
cently established 
metal] products 
which will concentrate 
velopment and production 
sale of such products. 


sta- 


said, 


the first 
9707 | 


Canada 


in 


sales 


to broaden applica- 
Smelters re- 
a fabricated 
department 
de- 
for 


Ol 


” ANNOUNCEMENT 


MANAGER HONORED 
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APPRAISALS 


Member, Toronto Real Estate 
Board, qualified appraiser in 
residential properties, invites 
enquiries from lawyers and 
others regarding valuations 
or sales of estate properties. 
24 hours service in most cases 
Very reasonable rates 


T. S. LAWSON, REALTOR 


466 Coshurn Ave. 
HO. 1-4252 


SELLERS 





MORTGAGE & 
BUSINESS LOANS 


$3,000 to $100,000 


Money ovailable to responsible 


persons. Reasonable Terms 


COSMOPOLITAN FINANCE 


641 Yonge S., Terente. 
WA. 3-0939 

















35 miles south 


-€ast 





fulls 


serviced, Railway 


to your 


K. W. HECKE 





In the City of 
ST.-HYACINTHE 
of Montreal 
Centre of the Province of Quebec, 

240,000 square feet industrial crea 
Sidin 

MODERN FACTORY OR WAREHOUSE 

plans and specifications 


75 TELLIER 


and St. Lawrence Seaway, in 


owner of 





g available. ill erect and 
Contact owner 
AVENUE, ST. HYACINTHE 











the’ 


HAMILTON CITY, INDUSTRIAL PROPERTY 





Adjacent to Seaway, @.E. Highway 
and New Burlington Skyway 
on C.N.R. Main Line 


10% acres — Easy Road Access 


$68,000 


Phone: EMpire 8-1602, Toronto 








The Key 


industrial 


Properties 


in EOMONTON 
and ALBERTA 


Our organization specializes in building 
plants and. warehouses with lease back 
agreements. We have a number of de- 
sirable locations with or without trackage 
at the LOWEst rates in Canada. If you're 
planning a move, plan with LOWE to get 
the most for your money. Write today! 


LOWE Real Estate Ltd, 


Only 


4-lane superhigh 


occupation —2 


Se 


industriel & Commercial Properties 
901 FINANCIAL BUILDING, 
EDMONTON, ALBERTA 
Telephone 22859 


40 minutes from downtown Toronto on 


way 401. You can get early 
000 to 50,000 sq. ft.—with every 


conceivable convenience including low-cost 


electric power, 
roads and 130 


ample water, natural gas, paved 
ib. high pressure steam. Flexible 


leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, sags or write: 


Ss 1é 8) 5 


sri 


ESTATES. (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


° 
FACTORIES CUSTOM-BUILT 
Slough Construction and Properties Limited will 
custom-build your own factory to your specifica- 


tions. 


Alternatively, 


our architects will plan and 


design to your requirements. Phone EM. 3-9033. 


4.7243 





REAL 
ESTATE 


directo ry 








Ontario 


A. GRANT MacKENZIE 


The Canada Life Assurance Company an- 
with pleasure presentation 
President's Award to A. Grant 
Manager of the Company's 
Toronto City Branch. Canada life records 
Mr MocKenzie earned 
Pres ord ‘ 

yeor that 
This ‘ 


nounces the 
of the 


MacKenzie, 


has 
Aw 


show that 


on aweord in the cents 


inas 


evry he ros D 


manocter most ime 
recore 

The Award 
honor attainable by ao Canc 
and presented for efficiency 


all phases of branch monagaement 


President's is the hiahest 


co liie Moan 


oacer, 1s mn 








A complete real estate service 


to Canadian 


businessmen... 


W. H. Bosley & Co: 


Somerset House 


27 Wellesley Si. E.., 


loronto. WA. 4-2533 





121 MAY STREET 





DUNCAN & CO. 


Realtors 


Commercial, trackage and industrial sites; water tront properties 


Limited 
e Insurers 


SOUTH FORT WILLIAM 








Manitoba 





POLO PARK SHOPPING CENTRE 


WINNIPEC 


“A major development” 


REAL ESTATE «© FINANCE 
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MECHANICAL AND» ||_-«DISPLAY ADVERTISING 


_ ANNOUNCING dian Indvetry, tenance ‘Bestncee | INDUSTRIAL ENGINEER ! RATES , | Th S TS ‘@elsielele ee, en relalel meeting elles 
$8.80 per col. inch per insertion | 
rien } | (70 cents per agate line, 14 lines con- | ES MO PP RE ty, WONT awe Chee tance to ntfear 
British Amecieam OM Co. (Celgsts) Emco Lid, (London, Ont.) — John Ww C 7 stitute one inch) Closing date — | FOr CXCCUHVES WIIOTNOUVE POsttONs IO Or 
—E, B. eS ee ee Hunter, manager advertising|} “°°¥ ecw Copy -must be in Bypente Office by 
; rt — 
A. Denes ex tage ai by ge mcg aces caste Geekie ie etvanes | oiele mae) meisleky= who nave ability to offer 


in this section payable in advance. 
resentative for Oil, am | 


York; A. N. Rois, accounting man- ' | e , 


ager; M. 8S. Beringer, re-appointed | 
chairman; EZ. D. Brockett, presi- AVAILABLE CORPORATION OF THE CITY OF OTTAWA CAN YOU USE AN AGGRESSIVE SALES ENGINEER? 


mwa J J. sk hobs 4 ghm vice- . ae in late — oe romp. — mse ga vom ‘ Toure. ee. ~y' wertine. Neagame pe — nat rans. 
resident; arrell, ~ | eco n administration, mar r ren ang ceveiopmen wit roa ackground in production and manufacturing 
oe Pacific Insurance Co. Wen Canadian . Py fields in Canada and U.S.A. Travelled extensively in Europe, INDUSTRIAL DEVELOPMENT COMMISSIONER ' ee ~ — eure nee in technical —_ at | 
Middle East and Asia and knows those markets. Seeks opportunity executive levels. ing for challenging position w a soun 
vera nd lies (Winnipeg) — F. S. Brimacombe, in Group with potential where initiative and ability are at a pre- Duties—The Commissioner will be required to assess the potential || and progressive firm with future management opportunities. 
Y © e-pres ‘| appointed branch manager at mium. BOX 857, THE FINANCIAL POST, TORONTO of Ottawa for selected industry, to encourage the settlement of new BOX 8%, THE FINANCIAL POST, TORONTO 
T. Ruddell, vice-president and St. Catharines, Ont.: D. H. Scott industry in Ottawa and to work with Civic and other authorities 
_ director of agencies. essistant manager. Datnouver: _in the development of the industrial community. 
Canadian Canners Ltd. (Hamilion)| w. R. Coleman, manager Fort * Qualifications—Demonstrated organizational and administrative 
| -H. B. Hector, appointed treas-; William. ability. Familiarity with Canadian and world industry and = THE CITY OF REGINA 
require ic relation | el : > 
SRL HE Jahnston, comptrclier|wotland Lite Insurance Seciety Lua. | COMMUNITY RELATIONS DIRECTOR an ee ee __ invites applications for the position of 
i Canadian Chemical & Cellulose Ce. aan ‘ome A. Lasalle, Age 36 © Will Relocate © Available May 15 This is a senior post reporting directly to the Board of Control. |) CITY COMMISSIONER 


(Montreal) — P. top be: © PR & employee exec. with 1300 man industry @ writer on - Applications should outline education, e rience, background Sete ancien wit . _ 
M. Marshall, ap- Home Oil Co. (Calgary) -- James: employee relations @ social welfare caseworker @ radio broadcaster @ daily and salary expected and should be addressed te: fer y 2 ee 









































pointed t y . who has an extensive heckgroend of experience 
f Pwr ne ge ie .H. Gray, appointed manager of newspaper reporter @ sales supervisor @ ad man @ married © member Am in the field of municips! edministration and 
Canadian Dally Newspaper Publish- public relations. Management Assoc. Seca (Ps a. me comney § ain tiie. departmental 
ers Association (Toronte) — A. L. Man X 875, THE FINANCIAL POST, TORONTO gard of Control, vutles inelude the general supervision © 
Davies, pom pommel J.P. wy" 4 we re A py A ote ‘ Corporation of the City of Ottawa, This position wil! - La meng ge Oy as 
Hogue, first vice-president and yond for on MPs ed “ . Feeney ‘oa. | be 
R. W. Southam, second vice-presi-} 4 ts0 (ualifax) w oM , municipal  execu- motuee,eacng, to Gerd, pee cat econ 
dent; D. S. Perigoe, treasurer, es ee OPPORTUNITY — SALES — ENGINEERING | tive who is desirous coat e art na the thiel administrative of foer 
Canadian General Electric Co. (To- pM tur : PP We are looking for an ambitious man with sales ability who can | of improving his of the municipal sdministret i 
rento) — Roy A. Phillips, ap- igector. be trained to supervise preduction of a well trained staff. Creative | personal scope and Interested persons are urged to apply as toon 


inted manager—marketing, TV,| Montreal Locomotive Works Lid. ability and engmosrmns. Me ——¥ would be an asset. When the || | earnings. Appli- oe pegeihie, Set. Se cap snes, met ater 
awn oa siatinien * tie rt-| (Montreal) — Robert W. White, = mak proves h w ” a get an — | a sany OFFI Cc e M AN A GER | pe = ee “ore —As 1088. oo sos ho ] r 
ment. appointed director. | expanding ‘aggressive Saapany. nitial salary nominal with ex- | | cate salary desired. experience, end be marked "Ce CK 
Canadian Institute of Plumbing & Okanagan Investments Ltd. (Okana- Box 878, The Financial Post, Toronto | ae ee 
Heating (Montreal)—G. H. Dixon,| &") — J. Bruce Smith, appointed REQUIRED City Clerk, City Mall, Regine, Seskatchewen 


executive vice-president. - 
ile ener ge nt 6 luamray wie la wege- Hersey Tubes Ltd. (Toronto) | Professional office located in Downtown Terente requires the services aan, Tepey Sayer 


tA W. E. Bannerman, appointed | of an office manager. ncn tn en 
en eee a president and general manager. | J ‘ B . F R A S E R This position involves the direction and supervision ef an accounting and 


Canadian National Railways (Mont- Pepsi-Cola Co. of Canada (Mont- EXECUTIVE PLACEMENT filing and clerical staff of approximately fifty. 


pridh ' _| veal) — G. Bourgeois, appointed Candidates should have had @ proven record in administration and 
> oop Pathe sho men SOPORIES BES manager branch operations. CONSULTANTS LIMITED be capable of recommending and implementing changes in effice systems 


Rio Canadian Expioration Ltd. (To- lished 1936 end procedures. A university or professional degree and a knowledge 
OF A. Clarke, eeieiad bediiidinns ronto) vam Dr. D R.. Derry, : Dr. — of office accounting is desirable but not essential. 


aa: E. B. Gillanders, R. Jeanty, J. A. 321 BLOOR ST. EAST TORONTO Age 35-50. MARKET RESEARCH 
Dominion Stores Ltd.. (Toronto) — Sadler, J. S. Turnbull, appointed 455 CRAIG ST. WEST, MONTREAL, P.Q. Starting salary about $8,500.00 


John A. McDougald, appointed 6 ve Corp. (Hamilton) Write for complimentary brochure entitled “What the Financial Replies should state age, education, experience and present A long established leading manufacturer of Non-durable goods 
chairman following the retirement; __ y wy Soules, appointed vice: Post Says about J. B. Fraser” salary and be addressed to | requires a Market Research Executive. This is an interesting 
of J. William Horsey. president. — J. D. WOODS & GORDON LIMITED | new appointment with good advancement potential. 


-_ Royal Bank of Canada (Montreal bx = wa a 
, i E. L. Nelson, activa —4 15 Wellington Street West, Toronto, Ontarie Applicants must have had sales research experience and be 


troller. EXECUTIVE AVAILABLE Replies confidential ak care oe 


Scott Paint-Varnish Co. (London, ‘ : 
CLA S f a f f} Ont.) — Harold Olver, appointed | Marketing executive in middle thirties with proved record AGE: 28-40 SALARY: $7,000-$10,000. 


director. seeks challenging position. 4 years General Manager of : 
. . - . A ? é 
Simoniz Co. (Toronto) — Walter manufacturing concern; 2 years owner/partner manufactur- pplications held in confidence 
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rsh > on severai Guasi-! 


mem hershit ; 
attractive to a ad ising City Counell on a wide variety ‘of 


































































































Singer Manufacturing Co. (St. Johns, 


CLASSIFIED ADVERTISING RATES ee — a eee | scrutiny. Pe ee a ee | required by 
a a 7. i. dla 
aaa + eg ont Special Libraries Association (To-— Property and Building Management Branch A Division of 


Each inittl, figure or fraction, abbrevia-| Tomto) — Miss Georgina Broad, | | Federal Department of Public Works LEETHAM, SIMPSON LIMITED 


} a appointed president. 
en one Me seams, a gue —_ e. Technequip Co. (Toronto) — L. T. OTTAWA Management Consultants 550 Sherbrooke St. W., Montreal 


100, The Financial Post, Toronto, count as Higgins, appointed technical rep. | 
’ | | $8,340 - $9,420 

















six words When replies are mailed to ‘ vo ats sgh 
advertiser, 15 cents extra is charged Toronto; R. J. Showalter, Calgary. 


Closing date—Copy must be in Toronto| Toronto Business Club (Toronto) — Th d will b , 

office by Monday a.m. Classified adver-| greq J. Goodenough, appointed MANAG w e person selected will be responsible for allocation of 

tising ‘s strictly cash in advance. president; William V. Curran specs in crown-owned and leased property administered by 
vice-president. ; the Department of Public Works to meet the needs of other 


Opportunities Victor Adding Machine Co. (Galt) Responsibilities include direction and development of pre- Government Departments and Agencies. 
> pemmapage ge —— | — D, E, Rowe, appointed man- packaged and bulk food product sales to hotels, restaurants, | Candidates must have extensive administrative experience 
A.LE.E., 3 years in B.C., returning Eng- ager, Hamilton hospitals, industrial firms and related accounts. Will direct own | of a progressively responsible nature and a good know!- 


we Would undertake company Sites Westeel Products Ltd. (Winnipeg) sales organization and report to Vice-President. edge of the problems and practices associated with the | 

between countries, etc. Suggestions?; — J. Hastie Holden, William S. | duties described above. 

Write Box 883, The Financial Post, To-| Sparrow, appointed directors. Approximately five years’ experience os a manager is desirable. | 

Sento, Western-British America Assurance The Company is a National organizction with Head Office in For details, write to 


a (Toronto) — G. Stubington, ap- Toronto. A considerable expansion plan is underway. There 
~ Positions Wanted pointed chairman; Prank, “a is a liberal compensation and benefit programme. The position CIVIL SERVICE COMMISSION, OTTAWA Lar C; diz C ae ; asic 
— ane eee Erwood, president; Hugh P. Ham, | otfers broad opportunities. . Please ask for circular 58-693. arge anadian orporation im Dasic manu- 


: Ac CCOUNTANT - OFFICE MANAGER ~~ nd | ; , : 
99, 3 YEARS’ EXPERIENCE in industry vice-president and general man | Please send resume and reply in confidence to: | = | facturing industry with offices and plants across 


os easy Ry ay - a capacity, ager. 
i t ntario, . : ° . 
860, ‘The Financial Post, “Toronto. | etree | KEITH W. KINGSLAND—Managing Associate | | Pitiealie setsihden saibianat seceetiey v0 nae 
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Agencies | Wanted — SALES OR MARKETING | KINGSLAND & ASSOCIATES LIMITED | DIVISION MANAGER a a 





University graduate, holding a 
HIGHLY QUALIFIED and successful Sa Geman aeeie. a salen er 
technical sal ith | tablished oO | . es —_ —— , oe a. , 

clientele among aft industries in Lower marketing position with an ag- 51 Wellington Street West, Verente, Canada Well-established manufacturer of precision products mn the Excellent pension and medical plans. Graduate 
Mainiand ef British Columbia and own|]| gressive, smaller business. Age || Toronto area employing some 150 staff requires a highly 


elusive abency for vroduct of repute. Has || so well relocate. Sree i ORE IN EARS ARI LTTE qualified Division Manager. lawyer desired but lack of formal legal educa- 


adequate capital but desires remuneration CUR O68, THe FINANCIAL Ger, VORaIre 
by commission. Box 885, The Financial ' The position requires proven ability in the manufacture and tion should not in itself be considered a dis- 
he > wel WR marketing of precision products, broad administrative ex- oa 
MFRS. AGENT desires lines of industrial . | perience and strong leadership qualities. qualification of otherwise suitable candidate. 


equipment and supgnee for Eastern On- L LAWYER Sew | 
Pe ee eat ot ee ee co eeerne oeomn. || NATIONAL SALES MANAGER || ice.351045. 


Experienced in finance, 


Management and Marketing Consultants 
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|| credit and collections, contract ad- ; . - eee -a ‘ ee cease ‘ 7” a 
Hlusiness Opportunities Sieben’ ew a management. REQUIRED Attractive remuneration and important future possibilities. APPLY TO BOX 879, THE FINANCIAL POST, TORONTO 


oe Wishes to relocate with industrial 


FOR SALE—A)l “the | cap ital ” hares” sf | . oes , , 
company 6A ten astiee retail faster company. Please reply in writing and include details of education, 


and building supply outlets in Alberta. | Box 877, The Financial Post, Terente | Nationally known full-fashioned and seam-free Hosiery experience, age and present salary to: 
Overt five hundred thousand dollars re- | ; es 
quired. Box 884, The Financial Post, | | Mill, sixty miles east of Montreal, requires experienced 


nae | AE a OE ee ed Sales Manager, under fifty years, to take full charge of J. D. Woods & Gordon Limited 


-_ ——-- —--— _—— on 


























Travel | ENGINEERS sales operation. Must have personal contacts with Depart- 15 Wellington Street West, Toronto, Ontario. 
RENT A CAR IN BRITAIN. Have a REQUIRED ment and Chain stores. Ladies Hosiery or allied line ex- Replies confidential. 


Victor Britain self-drive car meet you 1. ELECTRICAL — . ss . : . ¥ 4 
wherever you land in Western Europe design control sys- perience preferred but not absolutely essential. To work 
Low rates include free petrol and oil tems — San . . : : , 
Write toda, Victor Britain Lid _ l2a | Sald? with our sales force. W ith our trade and be strong in sales : . . . EEN on aeons 
‘ 











Berkeley Street, London W.1., England. | 2 Air CONDITION- ; 
a . ee eS ING — «a career promotion. 


ef Position Available ewan “proiec | Write full details in complete confidence to: ENGINEER 
OFFICE MANAGER , } CHEMICAL MANUFACTURING COMPANY } 





Executive Placement Div. 


WITH SOME accounting experience to ONTARIO PERSONNEL BOX 880, THE FINANCIAL POST, TORONTO 


@ssume responsibility for a staff of 45 
in a medium size company with excel- CONSULTANTS LTD. SEEKS 


lent a record. Salary approximately 97 EGLINTON AVE. E.. TORONTO 


endaind HU. 1-6301 M AN AGING DIRECTOR | British Columbia Forest Products Limited 
The Financial Post, Toronto. | | ; ; ; , 

















have an opening in their Crofton plant for 








—— —_ ee ee a 


WE SELDOM ADVERTISE ee WANTED 


MORE THAN A FRACTION OF OUR l 4 Company is a member of a substantial British | : ; 
POSITIONS OPEN. W. R. DRAPER AND din group and there is considerable scope for develop- | quality from the digesters to the pulp dry- 

WE HAVE HOWEVER A CONSTANT ASSOCIATES —s ment in Canada. Plant situated in medium sized § ing machine. Previous experience in 
NEED OF REALLY ABLE MEN. Representative Ontario city. Business also includes sale on agency Bleach Kraft Pulp is necessary. Salary ac- 


"WE ARE THE LEADER IN OURS. » ee a ee Manufacturer requires ex- basis of chemicals manufactured in England by ) cording to experience. 
Current Listings perienced Representative parent company and other companies. 
HOMAS & COM PAN Y WANTED: Sales Monager for Ontario steel with connections in con- ° ° ° ° 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES iS ee ar as Gs chee struction equipment field. Commercial experience in chemical field essen- Please send detailed resume to Personnel 
46 Avenue Rd., Toronto 5 * WAlnut 3-9805 || successful sales manager with five to ten Knowledge of Generators | tial. Technical qualifications advantageous. Five , 


years’ heavy industriol steel products ex- Si b] Fx- ‘ : ; e,4° ° ™ 
oe nll gy Peng 9G and Pumps desirable figure salary plus commiasion on profits. Write | Officer, British Columbia Forest Products 
advertising displays. Excellent chance for || plies held in strictest con- | with full particulars to | «Limited, ( rofton, B.C, 





a Chemical Engineer to supervise product 

















WANTED: Sales Representative for migr. of cellent prospects, All re- 
odvancement, remuneration $5,000 to 9 


ndin n volum f sales — ] . 
OPERATION RESEARCH ANALYSTS || 22s e2tta sae" Sta | | Beene 
a— Listin 1701. = . . 
WANTED: Ti = and Motion study mon for , Write Box 871, Box 881, The Financial Post, Toronto. 
The British American Oil Company requires college |/]} '"9¢ mfsr. of cvtomotive accessories. To- The Financial Post, Toronto 


: ' - |} ronre area — salary to start $6,000 — age 
graduates with operating and planning experience in linear te 35 yeors. Listing #1702. 

: “s , f Cc “ve . wre : WANTED: Manager fer Toronto branch office 
programming on medium and large scale computors. This i aiiiness Wittmann ammnane. Salers 


is a permanent position with a full range of company | te $10,000 — age to 35 years — prefer: 
. . ‘ ‘ erie : 2 3 a ence given C.L.U. graduate. File #1705. 
benefits, Salary commensurate with experience, For WANTED: Field Construction Engineer fer 


appointment telephone WAlnut 4-4141, Local 629, or write — ||| lerge elt company to plan and direct erec- 

to the Employee’ Relations Department, BRITISH | | Age te 35 years — solary $8,000 to stort. BA ia 

AMERICAN OIL COMPANY LIMITED, 800 BAY STREET, om ill (sae 
TORONTO, ONTARIO. cosmetics company. Age te 40 years — A S S S T A N T M A N A G F Ie 


























REQUIRED: 








college degree — to start $10,000 plus 


incentive. Listing #1661. 7 . z | 
WANTED: Retired acountent ege 50-55 |) fil [ inancia ccoun all for new 
yeors for electrical _.educts company — |) 

| 


: salary $4,500. Listing #1704. snail ™ NEWSPRINT MILL in EAST PAKISTAN 
ASSOCIATION GENERAL MANAGER On | This position is an unusual one and requires an equally unusual man to 


BP CANADA LIMITED fill it, Generous living allowances, housing, tax concessions and a 
The National Warm Air Heating & Air-Conditioning REGISTER FOR PLACEMENT ‘  preduction benus make it particularly attractive, financially, for senior 


Association invites applications for the position of PLACEMENT FEE PAID BY Major International oi! company eaponding rapidly in Canada oe mill engineers. 
arv Tras _ very important openings for Canadian Chartered Accountant wit 
General Manager and Secretary lreasurer. Appli EMPLOYER strong professional and personal qualifications. Must be in the thirty Te qualify, candidates must have adequate technical background, 


cants must be capable of taking complete charge of CHOICE 30 EMPLOYMENT age group. Experience in Corporste Finance and Taxation desirable extensive experience in newsprint production ... and... proven 

the Association's office, located in Toronto, and ad- OPPORTUNITIES preferably, but not necessarily, in the Oil Industry. Position finally in menegement ability. A preferobly 35 te 50 

ministering the Association’s affairs, subject to the Terento, but candidates must be prepared fo undertake temporary = ais , 
° . . . . ithi : ; lor © 

Board of Directors. Experience in Association work W. R. DRAPER AND ASSOCIATES pores wins Conece, Celvtending ecvenepment ene eiery Songer | This project is under the direction of 


tunities. 
desirable but not essential. Excellent remuneration. 1435 LAKESHORE RD. 
Reply in writing te ° ™ TORONTO “14” ONT. Reply in confidence te: SANDWELL INTERNATIONAL LIMITED 


| Telephone Cl. 9-6865 Personnel Manager Enquiries invited in confidence eve 
: ~ae sce ry reply promptly acknowledged. 
E. H. McKINNEY .. Career Counselling Evening BP Canada Limited Early interviews with selected candidates; decisions made without delay. 


650 DUPONT ST. TORONTO Appeasement 550 Sherbrooke St. West G. Harold Fisk, P.Eng., Consultant, Dominion Square Building, Montrecl. 
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i What's 
New 


New products, new uses, new ideas, 
new money-makers. We -eport them 
here and invite your contributions. 
Write te 481 University Ave., Torcnto. 





Floor Machine 

Automatic combination scrub- 
ber and mopper, drops clean 
water, scrubs, then picks up 
dirty water by vacuurn. When 
dirty water tank is full, the 
water suction stops automatic- 
ally. One can do entire job in 
less tinté than it would take 
three by usual methods, says 
manufacturer of this Canadian 





product, 


- * * 


Earring Security 

Milady: Losing your earrings 
is utterly passé. Latest device 
is a minute chain, one end at- 
tached to earring, the other to 
a small clasp concealed in the 
hair. If earring should fall, it 
will merely dangle at end of 
chain. 


* * 


Water Softener 

On the market is a water soft- 
ener that automatically main- 
tains a reserve of softening ca- 
pacity. Water used during day 
is replaced at night. This com- 
pact unit measures 20 in. in 
diameter and 43 in. high. Suit- 
able for installation in kitchen, 
basement or outdoors. Said to 
require minimum servicing. 


s * 7 


Identification 


A Toronto firm hopes to ease 


problems of its field represen- 


Frank P. Lalonde! 
Ltd., Dorval, Que, | 


' 





tatives by introduction of iden- 
tification cards which state the, 
individual “is authorized to) 
charge accommodation (hotel, | 
motel and restaurant trades 
only).” Reverse. side states! 
“bills must be itemized and | 
bear representative’s signa-| 
ture. Payment will be} 
prompt.” | 


| 


} 


Pool Cover 


Cuts Collisions 


To prevent rear-end collisions: 
An electronic device which 
flashes warning signa] to driv- 
er behind when his vehicle 
gets too close. Can be used for 
day or night driving. Device is 
about size of a camera and 
prototype will shortly be dem- 
onstrated. Surveys indicate 
over half of auto accidents are 
rear-end collisions. ‘ 


* . * * 


Welding Products 


International Nickel Co., To- 
ronto, has announced two new 
welding products. One is de- 
signed to give high qualjty 
welds in many dissimilar metal 
combinations. The other is an 
electrode for hard surfacing 
steel or cast iron equipment 
subject to heavy wear and 
abrasion. 


* . 7 


Collapsible Tanks 


Rubberized collapsible storage 
tanks, able to withstand ex- 
treme cold, may lick one of 
the oil industry’s transport 
problems in the north. One is 
in use in northern B. C. The 
5,100 gal. tank has been de- 


signed for operation in tem-| 


peratures down to 65 deg. be- 
low zero. Collapsible tanks in 
use in the U. S. are not win- 
terized. 


. 7 » 


Airfield Tenders 


Heavy duty airfield crash tend- 


ers can cover rough ground at| 


. 


the consumer 
movement in Canada will be 
resolved here this year. 


Special Correspondence 
WINNIPEG — The future of 
co - operative | 


The .extent of success of 


Winnipeg’s first co-op shopping | 


centre—a $750,000 development | 


opening June 11—will deter-| 
mine whether the consumer co- 
operative movement in Canada 


will go “big league.”’ 


The Winnipeg project can set 


the pattern for large-scale in- 
troduction of co-ops in Canada’s 
other major centres, such as 
Toronto, 
Montreal, Vancouver and Hali- 
fax. 


Hamilton, Windsor, 


It could catapult co-op dis- 


tribution and manufacturing on 
a scale similar to the giant co- 


operative movements of the 





i 


'co-ops handle up to 25% of the| 1937. 
retail trade. | 


“ 


'U. K. and Scandinavia, where 


Winnipeg’s Red River Co-op) 


shopping centre is now owned | 
by more than 3,600 member- | 
owners and will be operated on | 


Rochdale” principles which) 


guide the operations of co-ops| 
across the world. 


These principles include: 


—— ee 








| 





First Contract 


‘For New Office 


‘construction of the 
government's 
story office building opposite the 
Legislative 
been awarded to Vulcan Iron 





From Our Own Correspondent 


WINNIPEG—First contract for 
provincial 
$5.5-million, 10- 


building here  has'| 


|& Engineering Co. for the struc- 
| tural steel. The successful bid was. 
$346,776, lowest of three. 


i 


Completion of the steel erection 


high speed, project foam on a/and some of the walls is planned 


burning aircraft at rate of 10,- 
300 gal. in two minutes with- 
out replenishment of water 
tank. These Pyrene tenders 
have four-wheel steering and 
are powered by a Rolls-Royce 
engine. 


* . 


For outdoor swimming pools:| New Literature 
. . from National Research| of government-occupied buildings 


A cover which not only pre-| 
vents children falling in, but| 
also keeps out leaves and de- 
bris. Made of fibreglass net, it' 
does not retain rainwater. Is| 
secured by safety fasteners at- | 
tached to anchorage at edge of | 
pool, Available in a wide range 
of sizes. 








department 


by end of the year so that inside 
work may go ahead during next 
winter. 


The steel and glass building is| 


to be completed by end of 1959. 


It will house part of the health 
staff, the mines 


branch, two branches of the labor 
| department, and the industry and 
commerce branch. 


Council, Ottawa, a booklet en- 
titled Heat Economy in Tex- 
tile Plants (T.LS. report no. | hall. 
_ ) oe 
ernment Specifications Board, 
Ottawa, 


tions (N.R.C. no. 459a). 


from Canadian Gov- 


It will also permit demolition 


'on Broadway to clear the site for 
|Winnipeg’s new $6-million city 


The province’s 1958 building 


|program includes a $550,000 ad- 
: . : | ministration building for northern 
Cumulative Supple-| yanitoba at The Pas, and a $220,- 


ment to the Index of Specifica- | 000 psycopathic ward in Winnipeg 





| for the health department. 


Co-op Markets ‘Big Time’ 
If Winnipeg 


Plan Works? 


© Open membership. Anyone 
may become a member-owner 
regardless of race, color or 
creed. 

® One member—one vote re- 
gardless of the number of shares | 
the individual member has in| 
his co-op. ' 
® The member owns the »rofits | 
made on the dollars he spends | 
in his co-op. | 
® Limited interest on invested 
capital. 

® Continuous education and in-| 
formation service. 

The Winnipeg project, locat- | 
ed on a 3% acre lot in central 
Winnipeg, will have more than! 
20,000 sq. ft. of floor space. 

It will have departments sell- 
ing groceries, meats, appliances, 
drugs and hardware, besides the 
existing fuel department which 
has been in operation § since 


—_-_ ——_—-—— 


INVESTMENT FUND 


All-Cdn. Funds 
Net Assets 
Rise 24.6% 


All-Canadian Funds, Vancou- 
ver, net assets amounted to 
$10,128,083 at March 31, 1958, 
compared with $8,127,205 on Dec. 
31, 1957, up 24.6% in the quarter. 

During the quarter an amount 
equal to 6.93c per share was re- 
invested to increase the value of 
each share of the compound fund. 
The amount invested in the first 
quarter of 1957 was 5.52c per 
share. 








During the quarter the fund: 
—Added one bond and four 
common stocks. 


—Eliminated two bonds and | 


five common stocks. 


Here are the portfolio changes | 


in detail: 
Change 
Held at since 
Mar. 31/58 Dec. 31/57 
1,000,000 


—430,000 
—217,000 


Bonds 
Cdn. N. Rly. 5%4%/77 1,000,000 + 
intand N. Gas 5'2%/77 
Pacific Pete 5%/77 . 
Woodwards 5%/77 .. 
Common Stocks 
Argus Corp. news 
Pee Cee. jp cecceees 
B.A. Oil 
B.C. Forest Prod 
Can. Cement 
Cdn. Oil Cos 
Consumers Gas ... 
Crown Zellerbach 
Dominion Tor 
Gypsum Lime & Ala 
Loblaw B. 
MacMillan B 
Quebec Nat. Gos peeocece 
Trans. Can. Pipeline ...cee-: 
Westcoast Trans 


629,000 
Shares Shores 
,0 + 2,000 


—6,680 


+ 29,000 | 


4+-18.350 | 


@ Hudson's Bay Oil Building, Calgary, 
and Dewar, ikloncton, N.B. Architect: LeBlanc @ 


Alberta. Architect: Stevenson 


Contractor: Poole Construction Company. 


@ Perk Tower Apartments, Winniper, 
Manitoba. Contractor: F. &. Lount Con 
struction Company. 


A Centre Peroissial De L'Assomption, 


Gaudet. Contractor: Abbey Landry Lid. 


NDOW protects 


your building investment 


Twindow* is made of two pieces of glass, separated 
by an imprisoned layer of dry, non-circulating air. 
Result: an excellent, insulated window! (See picture 


at right.) 


Even in the severest Canadian climate, Twindow 
provides clear undistorted visibility and perfect 
comfort summer and winter. Twindow provides the 
type of comfort that tenants can feel, the type of 
comfort that they are willing to pay for. A Twindow- 
equipped building is worth more when it’s built— 
and stays up-to-date longer too, 





With all these advantages Twindow 
makes an effective qualify story that 
you can use as a sales tool when 
selling or renting. And its insulat- 
ing properties are such that heating 
and air conditioning costs are sub- 
stantially reduced. 


PAST Gat 


For complete information, contact your builder, 
architect or Twindow distributor. 
P.S. Twindow is ideal for your home, too. It's the 


last word in luxury living i *T MM. Ree. 





Twindow is sold 
exclusively in Canada by 


CANADIAN ({] PitrsBURGH 


INDUSTRIES LIMITED 


r living! 


50 branches coast to coast 























busy 
man 


so many demands on his time... 


“Memo... church fund-raising nteetiug. 7:30 to 9:30... 


\s a good churchman he wants to attend . he wants to help soe ae 


experience can be of inestimable value. But, he reflects, these meetings 
usually drag on and on and on . and nothing much ever happens. 
\ familiar picture? Yes, but vow can change it by recommending 
Wells Oreanizations of Canada, Limited, the world’s largest church fund- 
raising organization... because: 

7. Speedy ‘to-the-point meetings are held that start on time. end on time, 


2. Nlintimum demands are made on the busy man’s time——vet maximum 


results are obtained, 
3. Canvassing time is cut in half, 


4. WELLS will show why their “good business’ methods have ensured 


success in 93.75, of over 1000 canvasses across Canada—wuwhyv 82°, have 


gone over—in many different lancuaves. manv denominations—as well as 


in many countries throughout the world! 


Invite WELLES. now. to meet your committee for a short) discussion 


absolutely ne obligation write or telephone: 


ORGANIZATIONS OF CANADA, LIMITED, 


BAY STREET, TORONTO 1, ONTARIO. © EMPIRE 2-252! 


330 
NCOUVER « EDMONTON e WINNIPEG «¢ MONTREAL ¢ HALIFAX 


Only WELLS pro ides: 


heres 


pledge pay rient pre ; tod 


supple vrie nial Ceniti selling serrcice dit ng 
j iz, 

> { fieviile service iN / lL] Sonn change per sonnel afta 

moment s notice, 

fi 


’ 
cperienced mien at ail times. fos cConmnsiiitation. 


{ siiaort CaNnrass period 


o. A standard fee quotation, in advance 














nada be ruined by mass destruction or 
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_ MICHAEL BARKWAY 

Canada’s air vee system in now obsolete. 

The radar system and the vaunted CF100 fighter — only 
seven years ago the very latest thing — are now outclassed. 

Russian bombers now flying in quantity have speed and 
height matching our fighters. In a mass raid they could swamp 
our defences. 

Behind them — already in development and possibly in 
production — are supersonic jet bombers matching the latest 
U.S. designs. 

And only a few years away are the intercontinental 
ballistic missiles, against which our present defences are of no 
more use than a catapult. 

These are the startling facts confronting our defence chiefs. 

These are the challenges which defence planners, cabinet 
ministers and Parliament must tackle in the next few weeks 
and months. 

You had better be prepared to hear a lot about air defence 
in the near future. 

Here’s why our defence system has become obsolete. 

What we have now is a system devised against the Russian 
TU4 bombers of some years ago. They were modeled on the 
U.S. World War II machine known as B29, or Superfortress. 

These machines are still operating in the Russian bomber 
fleet; but they are being phased out as the Russian Air Force 
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We know we cannot completely meet the threat of present: 


day weapons. 


offers the greatest threat. 


Do we sink bilhons into fighters like the CF105 


And we don't know which of the future weapons 


(right) to 


combat supersonic Russian bombers. while the Russians really 


pin their hopes on ballistic missiles ? 


Or do we Irv lo get read for both threat 


spend and spend? 


s, and spend and 





Veh lt he Meee 
shih Mees 





A frightening report on Canada’ 


grave defence dilemma by... 


The Financial Post 


Spend or Die: 


gets deliveries of its more up-to-date planes, known in NATO 
code as Bisons and Bears. 

These are turbo-prop and jet planes capable of 600 mph. 

So in 1958, we have a 600 mph fighter, the CF100, to tackle 
600 mph bombers and the fighter has no advantage of ceiling. 

That knocks out all the old ideas about air fighting. 

In the Battle of Britain the fighters had a huge advantage 
in speed and height. They could attack again and again. The 
pilot’s eyes and hands and nerves determined the battle. 

Today the fighter gets only one chance. It cannot chase 
the bomber. It can only attack on _a “collision course,” which 
means flying toward the bomber, then swooping in front from 
the side at exactly the right moment, 

The two planes approach each other at 20 miles a minute. 
One second’s error in timing means missing the bomber by 
—literally—a mile. 

Human judgment is utterly outclassed. The pilot can only 
follow radar guidance, first from the ground controller, then 
from the radarscope in his own plane. 

This is in terms of the pilot; even air force officers cling 
to their planes, as the cavalry to its horses. 

But the biggest problem of the new air age is not there. 
It is not in the air at all. It is on the ground. 

The really obsolete man is the ground controller. 

He had a glorious history. He was the man who guided 
all the last-war fighters to their kills. 





Two new names explain the major features of the 
new air defence system the U.S. is adopting and Canada 
is considering. 

You will hear them often in future, 

This is what they mean: 

SAGE: Short for Semi-Automatic Ground Environ- 
ment. 

This is wat it consists of: 

Its heart is an electronic computer, worth about $25 
million. (To be precise, it is a dual system, one computer 
working in primary mode, the other in secondary; with 
an automatic change-over if the one working in primary 
mode should become unserviceable. ) 

The computer is the Direction Centre for one SAGE 
Sector. 

Each SAGE Sector covers about half a dozen prime 
radar stations, like those which comprise the Pinetree 
Network in Canada. 

Each of the radars has a range of 200 miles or more; 
and their coverage overlaps. 

All their information is fed into the computer at the 
Director Centre, through a new process known as “Data 
link.” 

The Sectors are grouped, in turn, under Combat 
Centres. 

Each Combat Centre covers about three sectors. It 
has another computer to co-ordinate the information 
from the Sector computers 

Rus a Divisional Commander can contro] the battle 
throughout all three sectors. 

Finally, the Combat Centres are all linked with main 
operation centres, such as Canada’s Aid Defence HQ at 
St. Hubert, Que., and with the over-all North American 
Command at Colorado Springs. 

This is what it does: 


It collects all the information from the half 
radar stations 1n its Sector. 





Bomare in Flight 


What We Must Decide On Soon 


missiles: 


It digests it; calculates the size, speed, height and 
direction of the enemy raid; and then projects its future 
course. 

This predigested information is displayed on a screen 
for the Sector Commander. He can decide, by pressing a 
button, what to throw at the enemy. 

Then SAGE takes over again. 

It works out a collision course for missiles and 
fighters. 

Then it sends its directions back to them through 
one or more of the radar stations. 

The data link code, unintelligible to humans, guides 
the missiles if all goes well to their targets. 

The whole system operates without human inter- 
vention — except that the computers give man one 
chance to answer one question: — not how, but merely 
whether, to loose his assault on the bombers. 

BOMARC: A ground-to-air guided missile. An essen- 
tial part of the SAGE system: can be fired in quantities 
large enough to disrupt a mass raid. 

It started life in 1944 as an unmanned fighter. Now 
it is a pure missile. It can be fitted with an atomic war- 
head, It is guided from the ground by SAGE’s data link. 

Each Bomare squadron consists of more than 100 
and two squadrons would be a normal com- 
ponent for each SAGE sector, 

30marc does not necessa! 
fighters. 

Present pla is €] 4 

The manned fighter sontithatiin 
o Flexibil This i pe Lally important to counteract 
any ECM “(Elect ronk ounter-measures) which the 
enemy mav use 
® Identification 
guish between friend and foe. Circumstances could arise 
in which Sector Commanders lacked positive identifica- 
tion from their radars. A manned fighter can supply 


NO guided missile n always distin- 
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Part 1[—OQOur Obsolete Air 
Detence System of Today 


The battle still depends on a ground controller watching 
his radarscope. But now it is not enough, as it was then, to 
tell the fighters where to look for the enemy, and let them 
“find, chase, kill.” 

Now the ground controller has to figure out in his head 
—or ona scribbling pad — the precise course that will lead 
each individual fighter on a “‘collision course” to a particular 
bomber 

He cannot possibly handle more than a few fighters. And 
if the attacking bombers are more than a few, our defence 
will be swamped — utterly. 

The Americans seem to have an answer. 

It is called SAGE. 

SAGE stands for Semi-Automatic Ground Environment. 

Note the name, because you will be hearing a lot about it. 

Its heart is an electronic computer, which can make 9,600 
mathematical calculations every second. 

Just how it works, and what it involves, are explained in 
the adjoining column. 

With SAGE goes Bomare, the second new name to note. 

With electronic control from the computer, it becomes 
possible to use mass interception against a mass raid. The 
30mare guided missile, which can carry an atomic warhead, 
comes in squadrons of more than 100 each. 

All the defence areas of the U.S. are being converted to 
the new automatic system: or, in vernacular, they are being 
SAGEd. 

When the installations are complete—not later than 
1962 — every radar station in the “ground environment” will 
be linked to a computer. 

And all the computers will be linked into the great SAGE 
network covering the U.S. 

There is Canada’s problem — and one that must be settled 
soon. 

What are we going to do? 

The whole Pinetree system of radar stations forms part of 
a single North American defence system. 

The U.S. paid for more than 20 of the stations on Canadian 
soil and mans most of these. Canada paid for 11, We man 
our own plus several of the U. S.-financed ones. 

If these are not fitted into the great SAGE network, then 
the “integration” of North American defence becomes mean- 
ingless; Canada will be unable to make any effective inter- 
ception of a mass raid; and U.S. fighters and missiles will be 
unable to operate beyond the range of radar controls on U.S, 
soil. 

Yet —the SAGE-Bomarc system cannot be in operation 
before 1962. 

It may be effective against manned bombers. It is useless 
against ICBM’s, 

Which threat should we be trying to meet? 

Responsible military planners now, as always, face this 
choice: 


© To spend too much at the wrong time, and be perfectly 
prepared with all the latest equipment when there & no War; 
OP... 


e To spend too little too late and be caught with obsolete 
weapons if attack comes unexpectedly. 

There’s nothing new about this: look at the CF105, Avro’s 
Arrow. Five years ago, it was a close call whether to let 
Avro develop it or not. The chiefs of staff and the government 
knew that by the time it could be operational it might be 
obsolete. Missiles might have replaced manned fighters. They 
decided not to risk it, but develop the CF105 — in case. 

Today, $200 million later, we still don’t know whether they 
were right. It will be another three-four years before RCAF 
can have CF105s on squadron duty. 

So it’s an old dilemma. 

But it has never been as awesome as it is now. 

In the small hours of the morning, when things seem 
blackest, the chiefs of staff must sometimes think they have 
only a Hobson's Choice: 

Shall Canada be ruined by mass destruction or by bank- 
ruptcy in trying to pay for all that seems to need doing? 

Why do all these gloomy forebodings demand attention at 
this particular time’ an 


For two simple reasons: 


> We know we cannot adequately meet the threat of present- 
day weapons. 


> And we don’t know which of the future weapons offers the 
greatest threat. 


Tomorrow is more unknown than it has ever been, and it 
1olds vastly greater terrors, 


rarer. 
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Great radar chains guard Nort} 
hours a day, represented by the 


above. 











@ The Outer Line: 
From Okinawa in the Pacifi 
line of U.S. picket ships and aircraft 
From Alaska the Distant Early Wa: 
runs along our northern coast. 
U.S. radars in Labrador maintain t! 
a point off Newfoundland where a second line o! 
ships and aircraft patrol as far as the Azores. 


@ The Middle Line: 

From Southern California ships and aircraft 
patrol about 500 miles off-shore as far north as 
mid-Canada. 

Two lines of radar four miles apart then 
stretch across Canada to the Labrador Coast 
the Canadian built and operated Mid-Canada 
Line. 

A further line of ships and planes patro! 
Atlantic Coast to Florida. Giant 
stand off the coast, built on the ocean bed. 


radar tow 


@® Defence Areas: 

An interlocking maze of interception rada 
covers the U.S. 

Our Pine Tree line—partly in Canada and 
partly in the U.S.—is the northern fringe of 
this. 

Inside this maze are the fighter and missile 
bases. Other U.S. defence areas—with intercept 
radar—are in Alaska, Greenland, Labrador, 
Newfoundland and Iceland. 


@ Linking these points is a complex communi- 
cations network that flashes reports to Canadian 
Air Defence Command Headquarters at St. Hu- 
bert, near Montreal, and NORAD at Colorado 
Springs. 

Telephone line rentals alone will soon reach 
$150 million annually. 











What are the Russians really doing? 

Are they rushing supersonic bombers into production like 
the U.S.? 

Or are they just holding their: prototypes as a vague threat? 
And putting their production energy into ICBMs? 

We don’t know for sure. And guesstimaters gamble f 
intolerably high stakes. 

This is the most important question there is, 

Every year —every few months even— we can be sure 
that some new form of possible attack will be discovered. We 
are in an age when the forces of attack are far ahead of 
defence 

Are we to paddle along behind the Russian invento: 
frantically try to match each fresh advance in techniqus 
of attack — and end, half bankrupt and quite unprepared, 
being overwhelmed in a yet newer form of attack that 
failed to catch up with”? 

Is that, in fact, precisely what the Russian game is? 

Yet, it’s a gamble even for Canada. And Canada ae not 
live alone: its defence is, official! “integrated” with U.S. 
defence. 

And the U.S. services give no sig 

They are asking for the moon. 

The deputy chief of staff of the U.S. Air Force in charge 
of development, Lieut.-General Putt, said recently 

“We should not regard control of t the moon as the ultimate 
means of insuring peace among the earth | 

“But the moon appears to be of ance that we 
should not let another nation establish a military capability 
there ahead of us.” 

But they are also asking for the earth. 

Heavily committed to the manned bomber themselves, 
they want a North American defence against the manned 
bombers which Russia has now and against those that it may, 
or may not, be building. 


n of having r doubts. 
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HOLLINGER CONSOLIDATED 
GOLD MINES had a 

net profit of $7 

to $1.58 a jobs 

has issued a statement consolidating 
its iron operations. 

Jules R. Timmins, president, notes 
that the Hollinger mine, for the first 
time in its history did not produce 
a profit from mining operations. The 
over-all profit from gold mining is 
the result of cost-aid assistance. 

Hollinger North Shore Explora- 
tion Co., had a net profit of $6,981,- 
296 in 1957, up from $5,782,539. 

Labrador Mining & Exploration 
had net profit of $4,070,464, down 
from $4,086,607. The 1956 figures 
are after additional provisions for 
income taxes made in 1957 surplus 
statements. 

Holannah Mines completed 12,491 





consolidated 
756,412 in 1987, equal 
P This io the fest time the euedns 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has o uniform methed of presenting corporation accounts. Variations 
fr the companies published reports ere footnoted. 


ft. of drilling in the Gerido -Lake 
region but it was impossible to build | 
up major tonnmages necessary to 
establish a producing property. 
Income from operations at the 
Hollinger mine was down, reflecting 
smaller tonnage milled, lower price 
received for gold, shorter work 
week, increased labor turnover and 


higher prices for supplies, reports 


E. A. Perry, manager. 

Bullion production at the Ross 
mine increased, reflecting increase 
in tons milled and a higher percen- 
tage of silver in the ore. 

W. H. Durrell, general manager of 
Hollinger North Shore, reports 
8,385,426 long tons mined and 
7,920,833 tons shipped from its prop- 
erties. Metallurgical tests are being 
run on the Murdoch Lake iron zone 
which has about 360,000 tons of ore 
per vertical foot. 

At Labrador Mining, 4,634,318 tons 


, building will be sold to Sun Life 
Assurance Co. ef Canada under a 
lease back agreement. 

Northwestern and Canadizn Util- 
ities will occupy the basement and 
five floors and the remaining seven 
floors will be leased to others. 

Capital expenditures for 1958 are 
estimated at $6.5 million. Of this 
$3,820,000 will be spent on construc- 
tion. of the transmission line from 
the Pembina field to Edmonton. In 
addition, extensions and improve- 
ments will be made to production, 
transmission, and distribution Sys- 
tems and service extended to a num- 
ber of new communities 

To complete capital program, ad- 


| ditional fonds will be raised by 


public financing in 1958, details of 
which are not yet completed 
At Dec. 31, 1957, there were 485 


permanent employees compared 


Annual meeting is June 5. 
For further details on company, 
see page 64. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 19546 


Gress oper. earn. .. 
Total net earn. 


Less: Deprec 4.222.623 3,983,000 


Amort. rts., etc. ... 186.223 186.223 


Taxes pes 2.184.771 2.491.435 
Finan. chgs 3,217,229 3,165,783 
Net profit . 4,489,271 4,129,251 


Less: Pref. divds ... 853.244 833.244 | 


Common divds 1.516.128 932,600 
Surplus : 
Times Fixed Charges Earned :? 
Before deprec. & 
amort oP 4.12 428 


Alter deprec. & 


mort 2.89 3.00 


tCalculated before deducting amount 


capitalized during construction: $347,793 


in 1957 and $98,083 in 1956 
Earnings per Share and Dividend Recerd: 
Preferred $5.73 A4 


Paid 1.00 1.00 | 
Common 1.96 1.67 | 


Paid 0.754 astk. 0.50 astk 
41/20 common share per share 
Shares o/s as at Dec. 31: 
Pref., $13.50 par 853,244 853,244 
Common, n.p.v 


$ s | 
. 42,143,582 35,224,752 
14,700,067 13,955,472 | 


2,519,849 2,343,387 | 


2,056,841 1,958,942 


May 3, 1958 


ANOTHER NEW DEVELOPMENT BY 


lron Fireman 


, | S| with 450 previous year 
of iron ore were mined and 4,514,825 INCOME ACCOUNT 
tons shipped. Three iron zones of | Years Ended Dec. 31: 1957 1956 
potential value were located in the Net sales 
Wabush region but further work | Net earnings 5,082,249 | Inventories 
For will be required to evaluate them. | Less: Amort. & depr. 1,396,598 1,237,666 | Total curr. assets 
* Altogether, 13,019,744 tons were) Funded debt int 5B. 778,501 | Reorg. exp 
: Other interest ...... é, -s++++ | Misc. assets 
Meetings... produced by Hollinger-Hanna on! gq disc. & exp . 21,348 | Fixed assets 
behalf of Iron Ore Company and the Prem. on bds. red 8 3,750 Total assets ,.... 
+f i ; . s. Income tax res 997 ,O 955,500 | Loans 
Private concession companies, he reports. A 
7 
Parties eee Surplus for year 1,201 348 719,084 | Total curr. 
INCOME ACCOUNT ; Note — For tax purposes co. is claiming | Def. liab. ... 
THE Years Ended Dee. 31: 1957 1956 | additional deprec. in excess of that shown | Funded debt 
Gold production $9,679,803 $9,977,526 | in the accounts, thereby reducing income | Depr., etc., 
{ 10 ag Less: Oper. exp. 9,459,527 8,986,501 | taxes by a total of $794,000 to Dec. 31, 1957 
DOM N Net oper. earns. eercce 220,276 991,025 Times Fixed Charces* Farned: 
Total net earn. 3,072,714 2,628,004 dep 482 481 
Less: Deprec. 219,466 227,578 *All tnbawaat plus bond disc. and exp. 
> Interest 9,900 | w/o 
The Park ’ | laza po eer 101, 453 264,315 | Earnings per Share and Dividend RBecors: 


Net profit . 251, 2,085,484 | Accts. pay 
Reinvest. res 
Rg Add: Int., divds., 2,037,814 952,790 Before amort. & Earned surplus ..... 32, 491, 357 
Loss, sec. & asset sale 408 , 4°. Pf.: Earned . $18.68 
Call Banquet Manager... WA. 4-5471 


CONDENSED CONS. — SHEET 
As at Dec. 31: 19 1956 

Cash ; $3,425, ie 

10,567,448 | Accts., etc., rec , 899 6,377.28 


FORCED DRAFT 
DUAL-FUEL BURNER 


Big-burner features 
for medium size 
heating plants 


Forced draft has many advantages 

Avoids costly and unsightly smoke stack 
—only a vent is re uired. Eliminates the 
noise, bulk and high power requirements 


from Sept Iles docks. | Com. divds of 340,000 1,020,000 | S.f. pay. due . 
Young-David. prof. . oes 42,189 After amort. & sExcess of curr. liabs. over curr. assets 





Cemplete boller-burner unit, ready te 
operate. Boiler and burner compose a single 
unit, engineered, assembled, wired and tested 
at the factory, carrying factory responsibility. 
Requires little more than service connections 
when delivered to the job. Sizes from 18 te 
96 boiler horsepower. 


total of 12,435,659 tons were shipped | pecs. Pref divds. . 2A, 346,400 | Int. etc., pay 
Capital stock 
Est. cost-aid 814,624 642,600 | depr — 6.62 635 Working capital 1,201,767 
De WEEE ccdescccs 2,751,387 2,126,811 Pa id 4.00 


Less: Div ds. 3 444, 000 1,180,000 Common: Earned : 9.07 

P38 Surplus for year 697.613 946,011 Paid , 2.00 

2. 4Deficit. *$3.16 pd. during 1956 on 40,000 4% pref. 
Earned per Share .... $0.! $0.43 | shs. issued Apr. 17, 1956 


eee 
pnggoooosooooooooss® 90000000 00000000, vale 0.24 *Based on shs. 0/s at year-end. 
8s 
See 
we 


Shares o/s as at Dec. 3! 
Common, $5 par ... 


; Shs. o/s at Dec. 31: 
4,920,000 4,920,000 Pref., $100 par .... 105,000 105,000 
Common, $25 par .. 170,000 170,000 


with special controls. Protects against 
fuel emergencies. Other models available 
for firing either gas or oil only. 


Fires all types of boilers 

The Iron Fireman WhirlBlast burner can 
be purchased in two ways: as an integral 
part of a boiler-burner unit (small pic- 
ture, above); or as a burner alone for use 
in your present boiler with natural or 
forced draft. Burner unit includes built-in 
control panel, forced draft and fuel sys- 
tems and electronic combustion controls 
—a completeffiring system ready to bolt 
to the boiler front. 


CONSOL. INCOME ACCOUNT 

Year Ended Dec. 31: 1957 CONDENSED BALANCE SHEET of induced draft firing. 
Profit (net), gold oper, . : 220,276 As at Dec. 31: 19 ase 
Profit (net), iron ope! 14,112,803 ‘ash $403,935 CO-EDUCATIONAL ; Steadiest flame ever developed 
Less: Explor. & other exp an ang | Accts., etc., rec. .. 1,141,159 381,52: Ki Fevaded 1857 ; oe Th ne . 

Ds sohesesne eee , 690,324 Invests ices £504,080 i ae a e z= rsistent pro em oO ame pu Sa- 
“a Cost-aid a hye Inventories 1,630,549 =. A sound cultural educa- ® tion has been the subject of scientific 

* e000 504,460 ‘ots ; ass 3.679.732: ee 

Intefest aaa Mass - a ane PP ay a oe “ie tion in a Christian study for years. Iron Fireman engineers 

; have solved it in the WhirlBlast firing 


Sundry income .........s.0++: 157,138 | Def. : 193,522 19,7 : es make 
Total net earnings . 15,600,372 . 52,125,701 | ie RADES IX TO XIII e head—no firebox vents or other make- 
shift devices needed. 


Less: Depreciation 945,408 | Total assets 56,009,571 52, ‘B35, 190 SEC RRTARIAL BUSINESS, 
Taxes (inc. & other) 2,266,453 | Accts., etc 1,309,482 1,392,780 CULTURAL COURSES 
Fires gas or light oil; changes fuels instantly 
Quick fuel changeover can be accom- 


7 Minority interest .... .. 4,796,595 | sf pay’ts 684,500 ” MUSIC AND DRAMA 
EN Add: Prof. (net), sec. & asset | Note pay. 
- CGP oes , 164,496 | Inc. taxes 
| plished manually by the flick of a switch 


906 000 0 | Bae e ALL FORMS OF 
Net profit 7,756,412 | Total curr. liab. , 
on dual fuel models or automatically 





a College 





622,642 PHY SICAL RECREATION 


3,527,624 
; For complete 


Less: piviacnas ° 3,444,000 | Cons 491,146 
4,312,412 | Fun de d 17.959.000 information and 
illustrated 


T Surplus oe TTT J12,41% ; , 959, 
\) / HO THI \N Ss $1.58 Dep. & amort. res 10,288,919 
| 2 Paid 0.24+ 0.46 Other res. & advs. .. 738 866 ——- 
Capital stock ........ 14,750,000 14,750,000 | Grease wise 
‘ c ONDENSE D BALANCE SHEET tor 


Send coupon for further information. 


Surplus 8,259,016 6,348,794 
As at Dec. 31: 01957 1956 tMarket vali e of $730,305 
Cash & bullion .. . $3,927,266 $2,550,904 | Working capital 157,099 1,384,855 | 


* Y 2,658 “Au 0.D., 
. & th. bds $ +e 14,462,737 1,102,688 : 


I TRON FIREMAN MFG CO OF CANADA. ’ " 
IRON IREMAN : ssi =), 80 Ward Street, Toronto, Ontario 

S 95 "no 9 & 

Mkt. ‘secs. **#e 1,709,256 1,709.2 > ™ ALBERT .' ® a l’lea sa send me ry ra inf _ att wn and specifi-« 


Accts., etc., rec. 1,570,439 63, 7 % COLLEGE, : tion the I ‘ireman Whirl!lBlast 
Inc. tax recov. 68,000 ‘¥ICAN HT POWER 3 ms on the Iron Fireman WhirlBlast burner, 
Est. cost-aid ......... 263,230 Bay serhor nese) athe Seen, AUTOMATIC FIRING EQUIPMENT 

Gold, etc., on hand .. 414,800 : CO., 


PRACTICE 
MODERATION 


Che House of Seagram 


DISTILLERS SINCE 1857 
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Enjoy luxury afloat... 





Canadian Pacific’s 


famed White Empress fleet features 
unexcelled cuisine, service and comfort 
for your Trans-Atlantic voyage. 


SAILINGS TO LIVERPOOL 
FROM MONTREAL 


May 6...6. 
May 3t. PY 
May 20.. 
May 27.. 
June 3f. 
June 10... 


++» Empress of France 
«++ Empress of Britain 
».. Empress of England 
.. Empress of France 
.. Empress of Britain 
.» Empress of England 


Calls at Greenock 
SEE YOUR TRAVEL AGENT, 


or any Canadian Pacific office. 


Mat. & supplies .. 1,600,353 

Total curr. assets 24,016,081 575,004 
Int. in subsids. ...... 954,423 3,724,940 
Municipal debents. ... 10,600 13,800 
Prep. chgs. ‘a 156,818 110,821 
Shs., adv. to mines .. 19,273,311 ,964,298 
Def. explor., etc. . 2,780,956 ; oe 
Outside expl., ecic., less 

w/o va 1,530 
Mining props 24,522,177 22,306,620 
Plant & equip.e ..... 4,672,431 516,204 

Total assets ........ 76,386,797 9213,217 
Tax & cont. prov. 3,995,131 146,563 
Other curr. liabs. .... 1,511,646 762,357 

Total curr. liab. ... 5,506,777 
Minority interests ... 15,048,811 
Capital stock .. 24,600,000 24,600,000 
Capital surplus 3,452,226 
Earned surplus. 27,778, - 15, 704, 297 

aAfter depr. of .... 15,219,326 13,492,600 


*Mkt. value ........ 2972: 841 4,952,092 | 


§Mkt. val. . 14,467,768 1,003,127 


eConsolidated with Hollinger North | 
Shore Exploration Co. and Labrador Min- 


ing and Exploration Co. in 1957. 





| Working capital 


18,509, 304 6,666,084 


OPERATING STATISTICS 
1957 1956 
Tons milled 1.070.533 1,078,622 
Average recovery . $9.04 $9.25 
Ore reserves, tons . 3.846.035 4,293,898 
Grade ($35 gold) ... $10.56 $10.52 


Public Utilities 


NORTHWESTERN UTIL- 
ITIES LTD., Edmonton, net profit of 
$1,961,848 for 1957 was 59°. lower 
than 1956's $2,085,484. 

Net income declined due to rise 
in cost of materials, labor and 
money, says President D. K. Yorath. 
No change has been made Since 
1951 in rate schedules. 

Volume of natural gas sold in- 
creased to 46.2 billion cu. ft. (44.2 
billion cu. ft. in 1956) and number 
of customers increased by 6,512 to 
76,520 at Dec. 31, 1957. 

Gross revenue from natural gas 
sold and transported increased $654,- 
510 to $11,296,958. 

Company's associate, Canadian 
Western Natural Gas Co., has ap- 
plied for an increase in rates and 
hearings will be held this spring 
by the Board of Public Utility Com- 
missioners. Northwestern will short- 
ly make a similar application. 

Company's gas supply is capable 
of meeting peak demand for a num- 
ber of years, says the president. 
These fields are being used at pres- 
ent to supply a large amount of base 
load gas, causing their pressure to 
decline and deliverability diminish. 


the dry, sweet gas fields for rapidly 
increasing peak demand, company 


between Edmonton and the Pem- 
bina oil field, approximately 70 
miles west of the city. Residue 
gas estimated at 65 million cu. ft. 
daily will be purchased from this 
source. 

To assure a long-term natural gas 
supply, company has entered into a 
contract with Alberta & Southern 
Gas Co. which is seeking a permit 
to export gas to California. This 
contract will enable company to 
purchase gas to augment its own 
supplies and gives company a prior 
right over Alberta & Southern’s ex- 
port requirements 

Natural gas reserves controlled or 
which are available to company at 
Jan. 1, 1958, were estimated at 2,- 
316 billion cu. ft: 


In 1957, 12 additional communities 





were supplied with natural gas and 
a distribution system completed in 
‘one other bringing total number 
|served to 57. During year 6,512 new 
| customers were added for a total of 
76,250 at vear end. 

Company drilled and connected 
| two wells in the Fort Saskatchewan 
| fleld and tied in four others, one 
jin the Legal fields and three in the 
| Kinsella field. 
| Construction in Edmonton of the 
| 12-story Milner Building — future 
|home of company and its associate, 
| Canadian Utilities Ltd. — began in 
May, 1957. 

Upon completion in March, 1959, 


908,920 | 


| reservoirs. 


To preserve the deliverability of | 
| system's 
nearly 1.2 million kw. 
plang to bdild a transmission line | 


of $4,889,221 for 1957 was 18.4% 
higher than 1956's $4,129,231. 

Total electric energy gene rated | 
and purchased was 3,358 
kwh, up 8.9% 


1957 was 1.029 million kwh, 35‘: 
lower than in 1956. 
Purchases from the Federal Elec- 


' tricity Commission totaled 987 mil- 


lion kwh, down 9.3%c. 
Thermo-electric generation totaled 
1342 million kwh. Hourly peak 


| load rose by 7.1% over 1956. Average 


consumption per residential custom- 
er was 791 kwh (769 kwh in 1956). 


Total sales of energy for 1957 | 
vere 2,747 million kwh, an increase | 


of 11.3% over 1956. 
Water storage at Dec. 31, 1957, 


'was 56.1 million cubic metres in 


the Necaxa reservoirs, 93.8 million 
in the Lerma reservoir, and 163.9 
million in the Miguel Aleman 
This was less than 50% 
of storage a year earlier. Riverflow 
in second-half 1957 was lowest on 

A 10,000 kw power train was 
ented from the U. S. Navy and 

talled at the Nonoalco thermal 

to add seven million kwh 
* to company’s generation. 

Company also rented 
of 11,000 kw: 
emergencies only, they were oper- 
ated 24 hours a day. 

Completion of the Federal Elec- 
tricity Commission's ‘Tingambato 
plant late in 1957 added 135,000 kw 
to the system’s generating capacits 
The 82,400 kw Lecheria thermal 
unit was completed in April, 1958, 
ahead of schedule. 

Rebuilding one generating unit at 
Nonoalco steam plant in 1957 added 
6,250 kw to capacity. Another unit 
will be rebuilt in 1958, bringing 


‘capacity of the Miguel Aleman sys- 
tem to 665,000 kw hydro and 272,000 | 


kw thermal. 

Another turbo - generator and 
boiler have been ordered, to provide 
82,400. kw more thermal generating 
capacity at Lecneria by mid-1960. 

Three new 52,000 kw units are 
under construction by the FEC at 
Mazatepec. When completed in 196), 


they will bring the inter-connected | 
capacity to} 


generating 


A new 30,000 kva substation in 


Guadalupe entered service early in| 


1958. Capacity of La Loma substa- 
tion was doubled, and Tasquena out- 
door substation reconstructed. 
New 85 kv lines between Santa 
Monica 


City. 
Installed capacity of 
transformers was inc! 


'150 kva. 


New central office building in the 
capital was completed early in 
1958, and fully occupied by company 
personnel by April. 

Mexlight borrowed 50 million 


pesos from Nacional Financiera S.A. 


in 1957, and expects to borrow the 
same amount this year. Early in 
1958 it borrowed $7 million (U.S.) 
from International Bank of Recon- 
struction & Development and plans 
to use most of the remaining author- 
ized $4 million later this vear 
Obligation of Nacional Financiera 
to repurchase from Mexlight 
$4,650,000 5 Series C bonds 


i been extended to March 31, 


Prospects for 1958, say 
William H Draper, Jr., 
dent Gustave Maryssae! 
too encouraging.” 

“High fuel and other expenses 
are inevitably due to the unsatis- 
factory rains in 1957, and hig! 
wage costs have resulted from the 
new collective contract,” say the 
chairman and president 


million | 
from 1956. Company's | 
own hvdro-electric generation in| ~- 
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standby | 
diesel plants with a total capacity | 
normally used for | 





and Nonoalco have been | 
; i 
Completed, reinforcing the 85 kv 

transmission ring around Mexico | 


distribution | 
eased by 53,- | 





Toronto, consolidated net profit | eG Be. 10, 54 a ~ 
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What truck buyers can learn 
from the big Fargo fleets... 


Look behind the scenes and you’ll soon 
discover why more and more haulers 
are making the swing to FARGO. When 
successful fleet operators such as 
Kleyson’s Cartage Company, Limited, 
Winnipeg buy forty big Fargos at once 
you know Fargo’s got something 
special to offer! 


Kleysen’s Cartage typifies the truck fleets 
that find real day-after-day, year-after-year 
satisfaction with Fargo on the job. There are 
plenty of reasons for that satisfaction, too. 


Take economy, for instance. New Fargo 
V-8’s pack up to 234 horsepower, yet their 
unique combustion chamber design wrings 
bonus miles from every tankful of gas. And 
no other engine has the famous-for-thrift 
reputation of Fargo’s efficient Six! 


Ruggedness is another reason. Fargo rear 
axles in all models are heavy-duty engi- 
neered, specially treated for fatigue- 
resistance. Rear springs on high-tonnage 
D700’s have been increased to 3 inches 
wide, are extra IMng and resilient for greater 
strength. Frames have double-width front 
crossmembers, and extra-deep centre and 
rear crossmembers. 


Fargo’s a better deal for the driver, too, 
with shorter turning diameters, smooth, 
super-responsive steering, an independent 
parking brake that adjusts from inside 
the cab. 

So why not follow the lead of successful 
truck operators like Kleysen’s Cartage 
Company, and check into ’58 Fargo Power- 
Masters now? Come in right away—see 
how you're farther ahead when you haul 
the FARGO way! 


You get more of the future with 


FARGO) PIER MASTERS 


4,250 LBS. G.V.W. TO 65,000 LBS. G.C.W.—BUILT TOUGHER FOR TOUGHEST JOBS 


Kleysen's Cartage Company, 
of Winn'peg keeps this fleet 


of Fargo | 


in service dav-in, day-out. 
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»wer-Master trucks 
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Limited, 


Chrysler Corporation of Canada, Limited 











A Secretary’s Secrets 


Every boss wants a top-notch secretary. Every steno 


wants a better job, more money. But the path to the 


private office is paved with problems, Here are the 


Success 


secrets of an award-winning Montreal secretary... 





BY SHEILA A, WARD 





The Older Secretary: 


Great Gal or Grouch? 


| Be: LOOK at the “old- 
timer” — the secretary 
who has worked for her boss 
20 years or more. 

The only flaws likely to de- 
velop in the older secretary 
are personality flaws — but 
how disastrous these can be! 

THey’re sor the debit side 
in any analysis of the situa- 
tion. 

But first, let’s have a look 
at the credit side — the skills 
and experience that accom- 
pany maturity. 

You can’t find the same 
skills ana experience in the 
younger, gayer creatures, no 
matter how much more pleas- 
ant they may be to gaze upon. 

Statistics show that in a 
normal, healthy person, there 
is no loss of productive power 
after age 45. 

An old dog can be taught 
new tricks (provided the old 
dog wants to learn them and 
the teacher is smarter than 
the old dog). 

As we grow older, reactions 
may slow down but endur- 
ance increases in certain ca- 
pacities. 

Says Dr. Edward J. Stieg- 
litz, noted U.S. geriatrician: 

“Records of all the sprints 
are held by youngsters, but 
the marathon records are held 
by men 38 to 45, and have 
been for many years.” 

As speed falls off, skill in- 
creases with practice; and as 
strength declines, - judgment 
is likely to ‘increase. 

Another feature in favor of 
the older secretary: is the fact 
that after 20 or 30 years, you 
can’t help but know her — 
and she you — really well. 

You know by now that you 
ean trust her implicitly, you 
know her reactions and she 
knows yours. 

However, all too often, the 
older woman worker's per- 
sonality and temperament 
undergo a gradual change, 
for one reason or another, un- 
til she becomes possessive 
about her boss, aggressive, 
touchy and sometimes jealous 
of the younger girls in the 
office. 

This is something her boss 
will either have to put up 
with or, if he’s as brave as a 
lion and as tactful as a diplo- 
mat, confront her with. 


-_ 


There was one case in Cah- 
ada where the old secretary 
shielded her boss so carefully 
from the facts of his business 
and from his associates that 
the business got into rough 
waters and the boss was fired. 

He had a breakdown short- 
ly afterward and soon died. 

This may be hard to be- 
lieve, but it happens to be 
true, 

The “old girl” may also ac- 
quire an excessive idea of her 
own importance in the office 
and become a self-appointed 
personnel managtr and policy 
interpreter. 

She would be far better off 


Barring personality faults, the older secretary is a treasure. 


Remember that she has 
been faithfully on the job for 
years, that in spite of every- 
thing you'd hate to lose her, 
that she is probably sensitive 
and perhaps a little lonely 
too, that she is proud of her 
record with the company, and 
that there may be things on 
her mind you know nothing 
about. 

Therefore, 
gentle. 

Appeal to her intelligence. 
Stress her good points fir@t. 

Then when you are nearing 
the thin ice, don’t be afraid 
to tell her she is irreplaceable 
and that you don’t know what 


be kind and 


eS ee kas AR LED | 


This is the I1th of 
series of exclusive articles 
by Sheila A. Ward, Mont- 


real private secretary. 


Miss Ward has been in 
business 12 years: holds a 
McGili diploma in mer- 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


Le 


@ Do you feel you are better 
equipped than anyone else to 
interpret your boss to his as- 
sociates? 


®@ Do you feel a tremendous 
sense of responsibility for en- 
suring certain standards of 
conduct and work around the 
office? 


@® Are you extremely con- 
scious of your senior position 
and anxious for others to be 
aware of it? 

® De you ever feel some 
people on the staff don’t show 
you the proper respect? 

@ Do you feel it your duty to 
report the errors or mis- 
demeanors of other _ staff 
members to your the 
personnel department? 


wWOSS Or 


® Do you feel it’s best for a 
new young gir! to find out for 
herself how things operate 
around the office, because 
that’s what vou had to do 
when you began? 

@® Do you ever feel the 
younger girls don't like you? 
® Do you feel your boss is 


Youngsters 


make the best sprinters, but the marathon records are held by 38-45ers. 
And judgment increases with age, too. 


playing the role of trusted 
counsellor and friend than 
that of martinet. 


We all know the type—she - 


of the set mouth, the jutting 
chin, the taut nerves, the chip 
on the shoulder, the sharp re- 
marks, the sarcas@c reply, 
the dictatorial attitude. 

Too bad this type doesn’t 
realize that of all the things 
a woman wears, her expres- 
sion is the most important. 

How to tackle the problem 
without hurting her feelings 
much or affecting her 
ability and interest in the 


job? 


For Men Only 


Loo 





More people are thought- 
less than speechless, one 
caution if you 
have a talk with 


SO 
of do 


Lo 


word 
decide 
her, 
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House 4 Lords 


CORONA DE LUXE 


These distinguished cigars 


assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler... the finest 


in the world. 


Also available 


in these shapes 


GOLD STRIP! 


* PETIT CORONAS « LILIES « QUFENS « PANFTELAS 
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you'd do without her around 
the office. 

Then suggest that she try 
tu revert to the attitude she 
had as a junior, at the same 
time retaining the outstand- 
ing ability, experience and 
knowledge she’s gained over 
the years. , 

Tell her that if she can do 
this, she'll rate 150°, with 
you instead of just 100°, 

Her possessiveness and 
bossiness stem chiefly from 
interest in her job, long serv- 
ice and, possibly, insufficient 
outside interests, all of which 
have made her an outstand- 
ing worker. 

She has, in effect, given vou 
the best years of her life and 
she deserves the finest treat- 
ment in return. 

You might stage vour little 
talk with her over a martini 
after work — not over lunch, 
because she will still have the 
afternoon to face and it might 
not be easy for her. 

But look before you leap! 

You can erase tear up 
the written word, but the 
spoken word can never be re- 
captured. 

Unless Miss Oldtimer has 
become unbearable and is 
causing serious’ discontent 
among the staff, the wisest 
thing may be to put up with 
her as she is, being thankful 
for her many good points. 


or 


For Women Only 





Most of us don’t know 
what's cdoking until it boils 
over, so check yourself 
against this list, especially if 
you're single and have been 
on the job for many years: 
® Do you feel that a well-in- 
formed person is one whose 
ideas coincide with yours? 
® Do you think that despite 
a cold shoulder, you can still 
make warm friends? 

@ Do you make a caller tell 
you everything he plans to 
say to your boss before you 
see fit to switch the call to the 
boss’ phone? 

@ Further to (3), do you try 
to give the answer vou think 
your boss would give any- 
way? 

@ Are you ever fearful that 
a younger girl in the office 
may prove better than you at 
your kind of work? 

@® Do you resent the vounge 
girls’ light chatter in the rest 
room” 

® Do you consider the junior 
staff brainless, frivolous 
creatures, and vastly overpaid 
considering the salarv 
started at 20 years ago? 


you 


the most important man in 
the organization? © 

® Does it make you feel bet- 
ter when you mention your 
headaches, back aches and 
other problems around the 
office? 

®@ Do you often think back to 
“the good old days” at the 
office? 

@ Are you excessively pos- 
sessive about your boss, your 
job and even vour work area? 
® Do you feel your job 
allows little time for outside 
interests and that it’s the 
most important thing in your 
life? 

® Do you worry about 
future — financial): 
cially? 

@ Do you try to protect your 
from unpleasant facts 
about the business, or from 
people you feel shouldn't 
see because they upset him? 
@® Do you consistently strive 
straighten out misunder- 
standings between members 
of the staff by acting as medi- 
ator on own 
@ Do you feel there are a lot 
of things around the office 
that should be changed? 

® Do you feel that 
seniority gives you 
privileges? 

@ Do you ever feel you are 
not properly appreciated? 

If you've had to answer 
“ves” to even one of these 
questions, lady, watch your 
step. 
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‘Southam Net 


Climbs 33% 


Co., Toronto, net 
the quarter ended 
March 31, 1958, increased by 
33.4% compared with corre- 
sponding quarter of 1957 
($624,476 against $468,025). 
Gross revenues dropped by 
11%, while operating 
tures decreased 17%. Earnings 
per share were equivalent 
83c, 2lec more than in 1957 
3c less than 1956. 
| A clear comparison 
ithe figures for this year and last 
is difficult because of the trans- 
fer last June of the Vancouve: 
Province to Paeific Press Ltd., 
says President Philip S 


Southam 
profit for 





and 


S. Fisher 
Capital expenditures program 

has continued to taper off, 

$292,000 having been spent in 

first quarter compared with 

$597,000 a year ; 

Quarter Ended Mar 


(,rToss revenues 
Less: Oper 
Depre 

Deb. int 
Taxes 
Net profit 
Earnings per Share 
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Secretaries F ight 


War of the Phone 


WASHINGTON, D.C.—A grim | 
secretarial war goes on day in, 
day out in Washington. 

_ It has spread to some of the) 
major U. S. cities, and might yet | 
invade Canada. 
It is a war of the telephone. 
Both bosses and secretaries are 
on the firing line. | 
| Basically, the fight is over | 
| which boss gets on the telephone | 
| last. 

The last one on, is the winner. 

It takes guts, persistence and 
‘downright lying to be a success 
in this Washington telephone 
| war. 

Representative Frank Coffin, 
a Democrat from the State of 
| Maine, recently moaned about 
this war in a letter to his con- 
stituents. 

| Here’s his story: 
“After 14 months in Congress, 
(‘I am reasonably familiar with 
ithe threat of hot wars and the 
‘challenges of the existing cold 
war, 

“The U.S. is a peaceful nation 
and only with difficulty adapts 

itself to both hot and cold wars. 
But in one field of warfare, we 
have developed a supreme fin- 
esse. 

“This is the ‘wire war’—that 
field of conflict where thousands 
‘of battles are fought daily — 
where the issue is: Whose boss 
is going to be forced to get on 
the telephone first, hence lose} 
face and accept infirmstatus? | 





“For a long time I did not | 
question why I was always first | 
| on the line. | 

“Then, one day while holding 
the phone and waiting for some 
dignitary to walk to the water 
cooler, slake his thirst, create 
' good feeling in the outer office, 
and light a cigarette, I figured 
that I spent 15 minutes a week 
holding the line, or 13 hours a 
year. 

“So we held a strategy meet- 
| ing in the office. | 

“The girls — who really are 
the field forces in these battles 
— received some basic training. 

“D-Day came and we made 
our first assault. 














| secretary, 


+e 
“My secretary summoned her | 





courage and asked the enemy 


‘Is Mr. 


Blank on the’! 


line?’ The reply came, ‘Yes, he} 


OSS 


“The feeling of triumph 


'surged through our camp. 


“Repressing the note of exul- 


tation in my voice, I said cheer- 


‘Good morning, Mr. Blank.’ 


“And what should I hear but 
the bright woice of the enemy 
secretary saving ‘Just a moment 
Congressman, I'll put him on.’ 

“We had been utterly routed, 
outflanked—in a word, out- 
phoned. 

“The art of phonemanship is 
a diabolical art, requiring the 
utmost polish, the ability 


lily, 





to) 


stretch the truth without batting | 


an eve, and a superior inventive 


ability to think up new reasons 


why the boss can’t at that mo- 
ment, pick up the phone. 


“If there is any doubt of our | 
ability to engage successfully in| 


a Summit Meeting, I suggest 
that we use these secretarial 


veterans of the wire war.” 
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SHAPING THE WEST IN STEEL 


\ 


WESTERN BRIDGE used over 1,000 tons of steel in completing 


the almost $500,000 construction contract for the Western Copper 


Mills plant at Annacis Island Industrial Estate, shown here. The 


between 


plant covers 4.7 acres of floor space. 


145 West Ist Avenue. Vancouver, B.C. 


WESTERN BRIDGE 


WESTERN BRIDGE AND STEEL FABRICATORS LIMITED 


Dickens 2311 
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Blame the Jinx 
When Oil Well 


Goes to Blazes 


By W. L. DACK | sprayed oil and gas all over the 
“If we were superstitious we'd | Wellsite.” | 
plug that damn well back and; The roar of burning gas from 
abandon it.” the flare pit, about200 ft. away, 
I had been taken out to see|™ade it difficult to catch his 
one of Alberta’s newest oilfields. | W°F9s- 
It 70 mil th of Cal “Then, a couple of weeks ago 
= foe See OF WGl- | he gassed one of my tank farm 
gary, and we were standing | 





. “a s. , : h » 
ankle-deep in prairie gumbo} eae viet wes a mighty Ce 
before an innocent - looking 


valve control mechanism—the | “It’s a strange thing about 
‘ ‘ . pa -4 h d O hi f s,” h 
oilman’s “Christmas tree.” ydrogen sulphide fumes,” he 


, | added. “They sort of creep up 
‘Three times in the last six| on you. After you’ve worked 
months she has kicked up. Each | close to them for a while your 


time it could have been serious.” 

The production man _ kept 
staring at that jumbled valve 
setup sticking out of the ground. 

“First time it was a fire. She 
blew her bonnet and burned | 
wild for four hours. Next time | 
the lower valve cracked and | 
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G. E. PHIPPS 


W. P. Gilbride, Vice-President and Man- 
aging Director of Global Life Insurance | 
Company announces the election to its 
Board of Directors of Mr. G. E. Phipps. 
Mr. Phipps is President of 
Securities Corporation Ltd., 





Dominion | 


‘lucky 


Director of | ON 


nose becomes insensitive to the 
odor. 

“You are no longer able to tell 
when the concentration is be- 
coming dangerous. 


“The first sign something is| 


wrong is when things suddenly 
start to fade out before you. 

“You have a few seconds to 
shout to your partner—if you’re 
enough to have one 
around—and try to stagger to 
safety.” 

In this case the operator had 
time to shout once, but because 
of the roar of burning gases in 
the flare pit he wasn’t heard. He 
fell. Fortunately his partner 
happened to look around at that 
moment and rushed over and 
dragged him to safety. He came 
to after artificial respiration. 


® The big problem in this 
oilfield is that the gas produced 
with the oil has a high sulphur 
content. Most is separated from 
the oil in special separator tanks 
and burned in a flare pit. 

But there are always some 


fumes from vent pipes on top) 


A 
2 fas 


“We are now insisting that 
our tank farm operators wear 


the tanks,” the oi] man said. 


up later. He owned the farm on 
|which many of the wells in this 
field had been drilled. 

But because he only owned 
the surface rights he was still 





gumbo instead of basking in 
Florida sunshine. 

| The first sign that this par- 
ticular well was bedevilled was 





| THIS is the jinxed Christmas Tree 


respirators when working near | 


The “gassed” operator showed | 


slithering around in the prairie | 


when a fire broke out last fall | 


'from the master valve on top 
ithe “Christmas tree.’ The valve 
soon blew its bonnet. 

With a well pressure of 
around 3,500 psi, the burning 
oil and gas sprayed out like 
‘some gigantic fireworks display. 


| Wild Freedom 
| The only hope was to turn off 
'the lower valve—the last line of 
| defence—about a foot lower on 
the Christmas tree. But the 
wildly burning oil and gas made 
‘it impossible for anyone to get 
close to the well. 

The oilmen had an answer. 


of the crude storage tanks. Since | They made an 80-ft. extension 
these hydrogen sulphide fumes | handle out of four 20-ft. sections 


are heavier than air they creep 
down the side of the tanks and 
move, invisibly, along the 
ground, 
Oilmen the 


usually gauge 


wind direction when they come| 
'dom the valve was closed and 


duty each day and try to 


'of small-diameter pipe. 


This was manoeuvred into 
place into the bottom valve by 


'a small mobile crane that had 
| been rushed to the wellsite. 


After four nours of wild free- 


Webb & Knapp (Canada) Itd., Salada- | keep away from the most likely | the fire quenched. 


ment Ltd., Sterling Offices (Canada) Itd., | 


But with the wind direction 


Great lakes Reinsurance Ce. Lid., Bailey | ; ; 
Selburn Oil & Gas Lid. | CRANEIAG constantly this is a 


| difficult task. 





A month later the same well 
kicked up again. This time the 
trouble was more. serious. 
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A‘\‘I’m just wondering what can 
‘crack opened up in the lower' happen next.” 


~ Canada’s Crude Oil Output 
To Double Says B. A. Chief 


“At the present time we are 
faced with an immediate and 
pressing problem of finding 

#|more markets for our crude oil 
and gas in order to maintain the 
orderly development of Can- 
ada’s petroleum potential,” M. 
S. Beringer, president of British 
American Oil Co. stated at the 
recent annual meeting. 

Most of the western Canada 

Pewee Oil wells are capable of efficient 
weeee.| production at rates almost 


fF ¢| double the present allowables, 


wae | Mr. Beringer said. 
=| Despite the current market 
oe | slow-down, Mr. Beringer fore- 
“6M cast that actual production of 
crude oil in Western Canada 
'would more than double in the 
valve, letting a fine spray of oi]| next 10 years. 
and gas out. The increase would be neces- 
As the hours wore on the sary to supply the anticipated 
crack widened dangerously. The | growth in domestic and export 
possibility of fire from static}demand and to maintain ade- 
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4% 
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ings, particularly in sales to 


Trans-Canada Pipe Lines, Mr. 


Beringer said. 
In the brief the company re- 
cently presented to the Borden 


Energy Commission, B-A rec- | 


ommended adoption of a gas 
export policy that would deter- 
mine the exportable surplus by 
relating Canada’s future needs 
to the country’s vast potential 
growth in gas reserves. 
Consolidated net 

1957 of $32.2 million 
highest in the company’s his- 
tory and 28% over 1956, Crude 
oil processed by and the 
company during 1957 totaled 40 
million bbls., a°6% increase over 


profit in 


for 


the 38 million bbl. figure for) 


1956. 


was the} 





New /setre 





19,993 Shares 


of the par value of $1.00 each 


Canabam Limited 


(Incorporated under the laws of Canada) 


We, as principals, offer these shares subject to 
prior sale if, as and when issued and accepted by - 
us and subject to the approval of all legal matters 
by Messrs. Borden, Elliott, Kelley, Palmer & 


Sankey, Toronto. 


Price: $1.10 per Share 


Milner, Spence & Co. 
Limited 


Burns Bros. & Denton 
Limited 
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electricity increased. 

The one operator on the job 
had the presence of mind to 
open up the well completely, 
thus relieving the pressure on 
the faulfy valve. 

The black crude oil billowed 
out of the valve and 
spread over the ground. 

In the meantime he had put 
in a frantic phone call to head | 
office in Calgary. As luck would 
have it, the field supervisor was | 
away inspecting some wells in 
southeastern  Saskatche- 
wan. By speeding auto and 
plane he got back to wellsite in 
a few hours. 

He sized up the situation 
quickly. It was a job for a well- 
known team of oil experts 
whose specialty was plugging 
wild wells. 

These specialists tame wild 
wells by dropping expansion 
plug arrangements down the 
producing column on a long 
wire. By an adroit jerk the plug 
expands to fit the column tight- 
ly to choke the oil and gas flow. 

“In our case they dropped the 
plug down 75 ft. It’s a tricky| 
business and sometimes doesn’t 
work. There’s always the dan- 
ger, too, of it getting stuck and 
having to be fished out later by 
special equipment. But in this 
cause everything went off 
smoothly and the faulty valve 
was replaced in short order.” 

Then, after a lengthy pause, 


slowly | 


quate reserves for the future. 


B-A’s natural gas production 
will continue to increase and 
will favorably affect future 
earnings as the company devel- 
ops markets for its substantial 
U. S. and Canadian gas hold-| 


| 
—__—__—_——— | 
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Red Feather 
Still in Red 


MONTREAL (Staff) Wel- 
fare Federation of Montreal (Red 
Feather) continues to face a fin- 
ancial crisis despite increased 
help from provincial and mun- | 
icipal governments. 

Latest deficit figure: $200,000. 

That would have been higher 
without an increase of $50,000 
in provincial government help. 

City of Montreal is planning an 
increased grant which might 
vield an extra $10,000 to Red 
Feather. 

Financial woes stem from lev- | 
elling off in revenue from prov-| 
ince and city; rising population | 
in Montreal; rising operating | 
costs. 


' 
| 
| 
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N. S. APPLES 
From Our Own Correspondent 

HALIFAX Unofficial esti- | 
mates placed Nova Scotia ship-| 
ments of apples to overseas mar- 
kets during the 1957-58 season at 
850,000 bu. — 180,000 bu. to the 
U. K. and 670,000 te continental 
markets. The province made no 


—_~— 
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MARSHALL WELLS EXECUTIVE CHANGES 


Rk. G. ROCK 


onnounces the following executive 


H. B. KIRKPATRICK R. B. SUTHERLAND 


R. A. Hobday, President of Marshall Wells of Canada 
changes: 

H. B. KIRKPATRICK, elected President of Marshall Wells (B. C.) Limited, in which capacity he will direct the op- 
erations of the company in British Columbia. Mr. Kirk patrick began his career with the Calgary Branch of the 
Company and subsequently became Vice-President & Managing Director of that branch. In 1949, he was ap- 
pointed Vice-President & Managing Director of Marshall Wells (B. C.) Limited and served in this capacity until 
March 1956. During the past two years, he has served as President of Gordon & Belyea Limited. Mr. Kirkpot- 
rick's long and successful career in the hardware business, a large part of which was spent in British Columbia, 
equips him well for the new important duties which he now assumes. 

R. B. SUTHERLAND, appointed Senior Vice-President in charge of all branch operations of Marshall Wells in 
Canada. His headquarters will be in Winnipeg. Mr. Sutherland began his career with the Vancouver Branch of 
the Company. He has served as Manager of the Saskatoon Branch, Vice-President & Managing Director of the 
Calgary and Winnipeg Branches and for the past two years as Vice-President & Managing Director of the Com 
pany's operations in British Columbia. The experience gained directing these operations will be invaluable in 
his new capacity. 

R. G. ROCK, elected Vice-President and appointed Merchandising Manager in charge of buying and promotional 
activities for all Canadian branches. Mr. Rock began ¥ career with Marshall Wells on the inside sales stoff 
where he served until his enlistment in the Royal Caftadian Navy at the outset of World War Il. Aft the con 
clusion of the war, he returned to take over an outside sales territory, later being appointed Manager of the 
Sporting Goods, Electrical and Cutlery Departments. He subsequentiy become Sales Manager, Marshall Wells 
(8B. C.) Limited in which capacity he served until this most recent appoiniment. Mr. Rock brings to this position 
on excellent knowledge of the hardware business’ gained in over a quarter of a century with the company. 


Limited, Winnipeg, 
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NOTE THESE 
e Only i” deep 


BASIC FEATURES: 40° x 40° shielding 


Low brightness 


nation on the Wilson “‘Paralux” 


J.A. WILSON LIGHTING & DISPLAY LIMITED 


280 LAKESHORE ROAD 


TORONTO 14, ONTARIO 
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Direct from Factory to You 
BALL POINT PENS 


@ Por Office, i ten a6 Eine, 
@ Embossed with your company nome 
Nominal Cherge 
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@ Send for illustrated litereture and 
price fist. 

Dest. F - 
TRUFORM INDUSTRIES 


59 Main %. $., Westen, Ont. Cherry 1.1971 
(B mmadhy agencies available across Canada, 





Auto Supplies 








| The ups and downs of auto 
|production and sales 











iscores of smaller 
plants producing 
different items in places seldom 
associated with operations in 
the major auto manufacturing 
centres. 

An example: 


MANAGEMENT CONSULTANTS 


President 
W. L. Gordon 


F. B. Chown G. P. Clarkson 
G. B. Donaldson D. L. Gordon H B. Guilfoyle 
}. A. Lowden R. O. Moore R. Presgrave 
B. H. Rieger R. |. Shifley 5. |. Sinclair 
A. N,. Steiner D. M, Turnbull D. B. Watson 


Chairman 
j. D. Woods 


G. B. Bailey 


Ont. with some 99% of its cut- 
put in the form of piston rings 
for autos. 

= ed And here is 
j. A. Brown 
G. M, McGregor 
H. W. Rowlands 
G. Tremblay 


. Davidson 

. G. McLaren 
s. W. Rutledge 

. C. A, Waddell 
ing the piston rings in Stratford 
since 1946, sees them: 


"Pore £9) 0) oh. mele) iele). 


| week during which we did some 


TORONTO 
‘first’ quarter, 








We are going along in normal 








Volkswagen 


CARRIES 148 SUITS 
IN ONE LOAD 


gives the lowest-cost per delivery 


anti-freeze) together with a new, he: avier- 
type transmission, comprises a power unit 
that is as rugged as it it dependable . . . and 
that means low maintenance costs. Backed 
by a central 4-million dollar Spare Parts 
Depot, Volkswagen’s efficient dealer organi- 
zation guarantees prompt service from coast 
to coast. 


Walk right into the big, uncluttered interior 
nd this amazing van... or load from the 

ear... YOU’LL CARRY MORE IN A 
VOLKSWAGE N! This nimble, fast-in-traffic 
Volkswagen will deliver 35 five-gallon cans 
of milk or 34 crates of oranges, or 19 T'V sets, 
or 530,000 cigarettes ... and you'll enjoy 30 
to 35 miles to the gallon! 

The rear-mounted, air-cooled engine (no 


Nationally known companies use Volkswagens: 
Bell Telephone Company e Canadian Broadcasting Corporation 
Canadian National Telegraphs e Culligan Soft Water e« Steep Rock Mines 
Eaton's of Canada e O’Keefe’s « Ontario Government, Dept. Lands & Forests 
Ontario Provineial Police « R.C.A. Victor e Simpsons-Sears e Singer Sewing Machine 
St. John Ambulance e« Thor Industries... and many others 





Let your Volkswagen dealer preve that you, too, can cut your delivery costs. 


HERE'S gm ‘ 


LARGER LOADING SPACE — 170 cu. FT 
WHY LOWER OPERATING COST — 30-35 mMP.G 
NIMBLE IN TRAFFIC — EAsy To PARK 
VOLKSWAGEN LOW LEVEL LOADING —131N. FROM CURB 
CUTS WIDE SIDE AND REAR DOORS 
DELIVERY 
COSTS! 


= a ee © 


LARGEST ADVERTISING SPACE — 380 sa.Ft 


















































VOLKSWAGEN CANADA LTD. 


GOLDEN MILI TORONTO 16, ONTARIO 


f 


DISTRIBUTORS AND DEALERS FROM COAST TO COAST 


PPRGRPNNTORE) Lint RONEN Et 


affect | @ 
industrial | gag 
hundreds of | @ 


“We were closed down for a 
reconditioning of machinery. We | 


\have had a very satisfactory | 
At the moment, | 


merce will have premises 


Manufacturing plants new te 
Canada, expansions of existing 


industry across the 


OORGAS TORTERE NL TEROPM Pt Gbi Es) fc) 1 ORIEL: sopesegeeeeieny | tgTDR TE TAPES IDS 


Sealed Power , % 
Corp. of Canada which employs |g 
about 65 workers in Stratford, |g 


an up-to-the- | 
minute report on prospects for) 
such as auto supplies, as Sealed | 
'Power, which has been produc- | 


GEORGE WAGNER 





appointed president of the 
Canadian Sign Manufacturers 
Association. He is head of 
wagner want Ltd., Toronto. 
fashion and expect to do. so for 
the rest of this year except for 
the short time when the model 
changeovers come along.” 

Managing director A. M. Beil 
says his firm produces aoout 
600,000 units a month on aver- 
age. 

The company 
Windsor in 1936. 


* - 


Calgary Office 

The Pan American Petroleum 
Co. will occupy the top four 
floors in a ten-story office build- 
ing now being built in Calgary 
at 7th Avenue and 3rd Street. 

The building is being erected 
by Dominion Construction Co. 
whose president, H, Clark 
Bentall, states the property has 
been designed to provide 130,000 
sq. ft. of office space with 
arrangements made for an ulti- 
mate 230,000 sq, ft. 

It is the third Bentall Building 
in Western Canada and was de- 
signed S 


started up in 


after studies in the U.S 
About 200 employees will be in- 
volved when Pan American 
moves from its present Calgary 
premises but this is not expected 
to occur till Aug. 1, 1959 when 
Dominion Construction has 
scheduled the building for 
completion, 

The Canadian Bank of Com- 
on the 
ground floor of the building. 

Facilities in the new building 
will include a comprehensive 
ventilation and temperature 
control system, wired music in 
the main foyer and in the ele- 
vators and a record of outside 





| temperatures on each floor. 


— * * 


Frogmen Specialists 


Canadian Liquid Air Co, an- 
nounces from Montreal the 


tions that were formerly consid- 


limitations of conventional div- 
ing equipment. 

Name of the new company is 
tractors Ltd. and its personnel 
are described as: “Specialists 
trained to work with tools and 
equipment under water, and in 
locations and under conditions 
that would be impossible for the 
old-fashioned diver with his 
cumbersome suit and many 
other restrictions ‘on his move- 
ments and diving time.” 

The suits and breathing ap- 
paratus used by I.U.C. personne! 
are designed around the world- 
famous Aqualung, stated to have 
been co-invented by Emile 
Gagnan head of the Miscellane- 
ous and Prototypes Dept. of 
Canadian Liquid Air, and a 
director of the new company. 

All-Canadian staffs 
recruited and trained. 

Henri Dolisie, president of 
Canadian Liquid Air, states the 
decision to establish the 


will be 


Viction that such an organiza- 





tion had much to offer Canadian 
firms and public utilities en- 


New B.C. Industry 
Plans 1958 Start 


| British Columbia Lightweight 
| Aggregates Ltd., a new company 
| formed to manufacture  light- 
i“ weight aggregate for construction 
|Purposes from shale, expects to 
'be in production later this vear 
| The company, formed by a 
group of Vancouver businessmen, 
plans to mine and process the 
material at the site of a high- 
quality shale deposit on Saturna 
| Island, most southerly of the Gulf 
‘Islands which lie between Van- 
couver and Victoria. 

The shal 
kilns to 3 t be! 
which ; tae effect 
sha! lia! thter than rc 

When the proc 
used in concrete I ; claimed to 
give strensth comparab le to con- 
ventional mixes. 





nation 


Areas, industries are invited to report their progress in this column 


Tail itette.: beni tad teen’ Seetighit: 


'gaged in operations 
iconstruction and maintenance 
underwater. 


aa 


Tube Mill 

Minister 
Fleming “‘signed” 
last week 


a bill of lading 
in London, Ont. to 


commemorate the first shipment | 
| from Canada’s newest copper) 


‘and brass tube facility. 

| The ceremony took place in 
| the shipping area of the $7.25 
million 104,000 sq.-ft. structure 
housing the Wolverine Tube ini!! 
of Calumet & Hecla of Canada, 
Ltd.. The shipment, a 22,000-ib. 


| was destined for wholesalers 
and distributors in Montreal. 
D. W. Blend, vice-president of 
Calumet & Hecla, Inc. and gen- 
(eral manager of the company’s 
‘metal fabricating divisions, con- 
|gratulated the management at 


| the London mill on “outstanding | 


performance in organizing and 
building a well-knit production 
team in view of the fact that 
only fgur out of the 35 full-time 
technical and management per- 
sonnel are trained tube special- 
ists from our plants in the 
United States.” 

The Wolverine Tube mill is 
the third facility of its type in 


_Canada. Sod was turned for the | 
1956. When. 
|it is in full production in Octo-| 
it will employ | 


| plant .in October, 


ber this year 
about 200 people. 


+ * 


New Type Latex 

A new latex handling plant 
which has been under construc- 
tion since last year by Polymer 
Corp. at the north end of its 
property 
at Sarnia, Ont. 
duction. 


lis now 


Designed by Giffels & Vallet | 


and constructed by Curran & 


Herridge and Polymer construc- | 


tion department, it cost $1.9 mil- 
lion. It was built to a height of 
three to take advantage 
of gravity flow. Features in- 
clude resin-lined tanks and glass 
piping throughout the 
handling systems to reduce foul- 
ing and plugging of lines. 

In addition to existing types 
of latex, Polymer’s new plant is 
' producing a new product — 
Polysar Latex 721, primarily for 
manufacturing foam rubber, It 
is the first production of this 
type of latex in Canada. 


storles 


A significant increase in the 
applications of synthetic rubber | 


latex has occurred in the past 
few years. World 
foam rubber 
tripled since 1953, 


™ANNOUNCEMENT® 


STELCO APPOINTMENT 


formation of a new affiliate to 
specialize in underwater opera- | 


ered impractical because of the! 


International Underwater Con-. 


A. R. McMURRICH 
lee T. Craig, Vice-President, The Steel 
Company of Canada, Limited announces 
| the appointmené of A. R. McMurrich as 
General Manager, Field Sales with head- 
quarters in Hamilton. Mr. McMurrich, oa 
graduate of McGill University, has been 
with Stelco since 1940, taking time out 
for military duties in the Canadian Armed 
Forces from 1941 to 1945. During his 
career with Stelco he has served in Mont- 
real, in Toronto as District Sales Manager, 
and latterly as Sales Manager — Sheet 
and Strip Division, Hamilton 





new | 
affiliate was based on the con-'! 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


Ail calls ere onnounced by soff 
chime and signa! ligh’. Conver:a- 
tion is private and cor ante et 
you con reply fror ross the room. 
if you wish. For complete infor- 


motion about this smooth, efficient 


i or U eile 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


33) Bertlett Avenue, Toronto 4 
LE. 1-996) 
Notional Soles ond Service 








involving | 


of Finance D. M.} 





| truck-load of copper water tube, | 





gees 


— ee 


near Highway No, 40) 
in pro-| 


latex | 





demand for} 
latex has more than | 
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\LE/V VORRIF- sexs: 


_ the Vancouver Sun's 
brilliantly irreverent cartoonist 


ie 
THE Bo 








sia 


| “EL. \\ i ex awd 
2 


KEETTT YO I 


TE 


PIERRE BERTON says: 


Maclean's Managing Editor 


"It required almost two years to plan 
and produce this. "special" issue with 
just the proper editoria] balance 
necessary to appeal to Maclean’ 


national audience. The result is an 





issue with all the color and content 
that Maclean's readers have come to 


expect!" 


STAN HUTCHINGS says: 


Maclean's Advertising Manager 


"Every issue of Maclean's is planned 
with care...and readers know this. 
That's one reason why they're so 
enthusiastic about their magazine... 
and why they respond with so much 
confidence 


they see 


¥ 


to a selling message 


in Maclean's," 


a 


Ooi 


VASPER sss: 


Have you examined Maclean's lately? 

Pick up your copy of the May 10 issue: 
see thow effectively the 101 (Yes!~-count 
'emgyourself:) national advertisers 

in this issue use Maclean's to reach 
Canada's responsive magazine market. 


MACLEAN'S 


CANADA'S NATIONAL MAGAZINE 
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Company 


Reports 








Natural Gas 


~~ 


grant an option to the vendor to 
rchase 10,000 shares of Wool 


CANADIAN WESTERN NAT-/| Combing over a period of five years, 


URAL GAS CO., Calgary. net profit 
of $1,156,655 for 1957 was 94% lower 
than 1956's $1,276,559. 

in earnings was due to 


| 
’ 
; 
' 


at prices ranging from $5 to $9 
share (averaging $7 if option is fully 


| exercised). 


Decline 
higher operating and fixed costs) 
which offset increased revenue from | 


areater volume of gas sales 
President D. K. Yorath. 
Company added 4,657 new natural 
gas customers to its system in 
southern Alberta. At year end com- 


says | 


pany was serving 73,624 customers | 


in 51 communities. 

Volume of gas sold increased by 
one billion cu. ft. in 1957 to 
record 37.6 billion cu. ft. 


Company says its present sources | 
of supply are becoming inadequate | 
to meet increasing peak demands in | 


winter weather, 
could occur on extremely cold win- 


and gas shortage | 


ter days unless new source is con-| 
| term investments. 


nected this year. 
To meet this possibility, company 


is planning to develop gas reserves | 


in the Carbon area, which will de- 
liver ultimately up to 150 million 
cu. ft. daily. 

Cost of Carbon project is $9,390,- 
100, including a 58-mile pipeline 
from the field to Calgary. 

Capital expenditures for 1952 are | 
estimated at more than $12 million. 

For a long-term supply, company | 
has contracts with Alberta &| 
Southern Gas Co, for additional gas. 


| Less 


The option was exercised to the 
extent of 2,000 shares at $5 during 
October, 1957, and these additional 
shares issued 

A dividend received from Model 
Dye after acquisition, has been | 
applied, in reduction of purchase 
price of shares. 


In addition, company has an in- 
vestment representing a minority 
interest of £20,000 in Parkside 
Combing Co. of Bradford, England, 
these shares being received as part 
payments of sale of some of the 
textile equipment from Acton plant. 


Company is endeavoring to find 
further satisfactory investments for 
funds temporarily held in short 


INCOME 
Years Ended Dee. 31: 


Net earnings 
Deprec 
Net loss 
Less: Divd 
Deficit 
Los 


ACCOUNT 
1957 
$14,314 
504 
14,418 
5,200 
76,018 


‘eee 
 _——- 





| 


‘than 


| 


156% over 1956 and tonnage up| 
8.9°%, a record in both cases. 
Newsprint shipments in 1957 were | 
up 11.2% to 175,569 tons, and total 
shipments up 58% to 217,485 tons. | 
More surplus pulp is being con-| 
verted into increased newsprint out- | 
put, the president says. ) 
Two Ontario tax increases be- | 
came effective Jan. 1, 1957. The first | 
was an increase of 2% on income, | 
the second increased tax levied | 
under the Logging Tax Act. How- | 
ever, company’s liability was lower | 
in 1950 because of reduced 


profit. 


CONSOL. INC OME AC - “i NT 
Years Ended Dee. 31: 19 1956 
5 
73,535,000 | 
8.573.805 
72,885 | 
1,992,926 
761,955 
2,760,000 
2,986,179 
120,000 | 


: 
27,809,997 
7 803,914 
78,240 
2,444,039 
1,084,216 
2.125.000 
2,072,473 
120,000 


Net sales .... 
Net oper. prefit 
Less: Depletion .. 
Depreciation 
Bond interest 
Tax prov. ceeee 
Net profite . soos 
Less: Cl. B divds 
Com. divds. -»+» 1,920,000 1,920,000 | 
Surplus for year béee 32,423 946,17 
eDoes not include profit of $89,469 in 


ser 


| 1957 and $60,268 in 1956 on disposal of fixed 


8 
| Earnings per Share and Dividend Record: | 
: $0.2 


The contract gives company prior | 


right over Alberta & Southern’s ex- 


| Short-term notes . 
| Accts., 
been | 


port requirements. 

Company states it has 
forced to request an increase in 
rates because of increased costs of 
labor and materials, plus necessity 
of further large scale expenditures 
to connect additional sources of 
peak load gas supply. 


Hearing of company’s application | 


for increased rates is scheduled 
open before Public Utility Commis- 
sioners, May 12. 

In February, 1958, company issued 


to | 


$4 million 5'2% cumulative redeem- | 
able preferred shares, and in March | 


a further $4.5 million 5%% first 
mortgage bonds. 
used to finance current construc- 
tion. . 

On Jan. 22, 1958, company altered 
its ordinary shares from 80,000 
shares, $100 par, 
shares. 
creation of a further 700,000 npv 


ordinary shares. 


Proceeds will be! 


to 800,000 npv | 
Shareholders approved the | 
| from 


This action was taken to facilitate | 


further financing, says the president. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
$ s 
Gross inc, from me. 10,578,457 9,911,074 
Net earnings . 3,327,993 3,039,366 
Less: Deprec. 
Ine. taxes 
Bend int. . 
Misc. chges. 
Net profit . 
Less: Pref. divd. . 
Com, divd. 


885,511 


116,913 
276,559 
220,328 


eeeee 1,156,655 1 

220,328 

: 240,000 680,000 

Surplus fer year .... 696,327 376,231 
Note—For tax purposes co. is claiming 

additional deprec. in excess of that shown 

in the accounts, thereby reducing the 
taxes by approx. $180,000 in 1957 and $211,- 

N00 in 1956. 

Times Bond Interest enna’: 
Before deprec. ate 
After deprec. .... 4 

Farnings per Share and Dividend menses 
Preferred $4 

Paid (4%) ... 
Common .. 
Paid 

Shares o/s as ‘at Dee. mM: 
4™, Pref., $20 par 
Ordinary, $100 par . 


12.87 


275,410 
80,000 80,000 
CONDENSED BALANCE SHEET 
At at Dec. 31: 1957 1956 
Cash . , . $612,134 
Investments} 500,080 

Accts., we, 

Te ay 
Inv entories - an 

Total curr. assets 
Misc. assets 
Fixed assets 

Total assets . 
Due bank .... 
Accts. & tax. pay. 
Sf. pay. 
Other curr. ee 

Total curr. liab. 
Customers’ dep. 
Depr. & amort. 
Other reserves 
Funded debt . 
Note pay. parent co. . 
Capital stock 
Surplus . 

tMkt. value 
Working capital 

*FExcess of cur 


rec., less 
ret 1,220,483 
2,613,406 
4,946,303 
489,837 
42,288,562 
47,724,702 


2,584,208 
230,780 
39,522,730 
42,337,713 


1,530,134 
177,000 
285,272 

1,997,408 
450,241 


1,570,573 


203,047 
4,273,620 
390,050 
8,479,313 
2,014,200 
6,441,000 
1,900,000 
13,508,200 
5.331.330 


res 


. 13,160,000 
500.000 
ooo 200 
743.589 

7 720, 505 

? 953. ‘AOS *1,689.417 


over curt asset 


liabs 


Textiles 


WOOL COMBING CORP. OF 
CANADA, Toronto, net loss of 
$14,818 for 1957 was 2.9% lower than 
1956's net loss of $15,255. 

Company discontinued its opera- 
tions of processing wool and syn 
thetic fibres and the mill at Acton 
was shut down last July, says Lord 
Barnby, president. 

Lack of tariff protection necessit- 
ated the closing of this mill, presi- 
dent says. 

The land, buildings, plant and 
machinery at Acton and the land 
and byildings at Galt were disposed 
of, resulting in a profit of $71,467. 

Company has acquired the entire 
outstanding capital stock of Model 
Dye Works (Canada) Lid. of Hunt- 
ingdon, Quebec. 

Arrangements for purchase 
Model Dye required company 


of 
to 


ANNOUNCEMENT 


NEW C-I-L DIRECTOR 


rR. B. WINSOR 


Election of R. B. Winsor as a director of 
Canadian Industries Limited at the an- 
nual meeting was announced recently by 
H. Greville Smith, president. Mr. 


_is now approaching completion. New | 
no. 4 machine will be ready by | 


Common .... 
Paid .. 
| shares o/s as ‘at Dee. Si: 
Common, $5 par. 


0.10 
52,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 
$24,471 

50,000 

18.764 

21, 


etc 
C4. Ves 
Inv entories oie 
Total curr. assets r 
Investments . 
Fixed assets 
Total assets 
Total curr. liab. 
Capital stock 
Surplus .... 
After depr. res 
*Includes prepaid expenses, 
Werking capital 7,304 


114, 
428 7: 
11, 
554,807 
42,007 
260 ,000 


367,814 
446,283 

34,843 
250,000 


773,188 


Paper Products 


GREAT LAKES PAPER CO., 
Fort William, Ont., consolidated net 
profit of $2,072,423 for 1957 was 
30.6% lower than 1956's $2,986,129. 

Drop in profit was due to dis- 
count on U.S. dollar and higher 
depreciation and interest charges 
says President C. J. W. Fox. Dis- 


count loss was $874,457 up $406,588 | 


1956, and accounted for 
thirds of drop in profit. 
Major expansion of mill facilities 


two- 


| mid-1958, raising annual newsprint | 
|capacity by 110,000 tons to 360,000 


717,095 | 
692,617 | 
236,182 | 
‘newsprint shipments will 


| 


9.83 | 
| 1958 will average 80% 


tons. 

No. 3 machine began production 
last July. 

The president states that 1958 
stantially above 
tracts from output of no. 3 and no, 
4 machines. 

These contracts brought company 
up to probable full mill capacity in 
1958, but orders are expected to fal! 
considerably short of contract 
amounts, 

Estimated@*newsprint production in 
or more of 


/ expanded capacity. 


275,410 | 


| $16,662,815. 
| were 
$279,713 | 


1,195,582 
1,108,902 | 


2,500,000 | 





; 
| 


Winsor | 


was born in Newfoundland and educated | 


ot McGill University. He joined C-!-1 
1929 and was appointed chief engineer 
in 1952 and general manager, 
fibres division, in 1954, 





in | 


| 


textile | 


Constructive plans for a new mil 
to make cellulose products other 
than newsprint are in abeyance un- 
til conditions warrant going ahead. 


$0.31 | 


nil | 
$0,000 | 
| CONDENSED CONS. 


118,469 | 


201,440 | 


83,626 


assets and investments. 

Times Interest Earned: 
Before depr. & dep 7.20 
After depr. & dep! 4.87 


29 86 
1.20 
2.39 
1.60 | 


100,00 
1,200,000 | 


. | Earnings per Share and Dividend Record. 
$ 


20.72 
1.20 
1.63 
Paid , 1.60 
ee ve at Dee. “St: 
n.p.v ; 
iieaten a 


100 000 
1,200,000 


BALANCE SHEET 
1957 1956 
$636 601 


670,231 
2,940,178 


.. 10,319,505 
. 4,616,515 
570,109 
322,315 
... 51,098,370 
5,018,240 
71,625,549 
800,000 
3,376,501 
480 000 
772,331 


n.p.v. 


As at Dee. 31: 
Cash 
14,597 ,870 | 
Meets. £66. ..- 2,241,814 
Invent. & adv. 
woods oper. ...... 
Total curr. assets 
Funds held re agree. . 
Misc. assets 
Fixed assets . 
Timber licenses .., 
Total assets 
Due bank ... 
Accts. & tax. 
Divd. pay. .. 
Bd. int. & s.f 
Total cure. liab. . 
Funds held re agree. 
Funded debt 
Deprec, res. 
Deplet. res. . 
Invent. res 
Conting. res 
Capital stock 
Surplus .. 
Working capital — 
Contingent liability— 
tailed $4,300,000 at Dec. 


25,176,156 
343,492 


65,810,544 


3,479,938 
480 .000 
171,820 


702,093 


2350 441 


977,311 
3,500,000 
12,022,166 
71,044,308 
to- 


3,500,000 
13,914,647 
0,187,683 
Commitments 


31, 1957 


Bank Staff C hongde! 


| Toreonte-Dominion: 


be sub-| 
1957 due to con-| 


| Bth Ave. & 4th St. W., 


| Porcu 


Capital expenditures amounted to | 


At end of 1957 
commitments of $4.3 million 
outstanding. 

In 1957, company produced for | 
sale 182,075 tons of newsprint and 
41,764 tons of surplus pulp, a total 
of 223,839 tons: Newsprint was up 


Tomorrow's styling 
today —another fine 
value in the 58 Ford. 


Thick foam rubber « 
the front seat of 
Ford for a more 
comfortable ride. 


Swept-Back Ball-Joint 


Trogt suapension soaks up 
we and road shock for a 


smoother, eter nde 


qu 


For extra built-in guality 
alt 0 extra cost to you... 


see your GRD) geag/er! 


there | 


; 


ushions 
every 
relaxing, 


F. ROSS MacLEAN, supervisor, branch 
development, head office, Toronto, to be 

a superintendent, head office, Toronto. 

R. G. HOGG, manager, Burrard & Rob- 
son, Vancouver, to be second agent, New 

ork. 

E. P. RUSH, manager, Georgia & Rich- 
| ards, Vancouver, to be business develop- 
ment officer, B. C. division, Vancouver. 

J. H. FLINT: an inspector, head office, 
Toronto, to be a supervisor, head office 

H. M. HUTTON, an inspector, B. C. divi- 
sion, Vancouver, to be manager, Georgia 
& Richards, Vancouver. 

W. DICKIE, attached to relief staff, 
B. C. division, to be an inspector, B. C. 
division, Vancouver. 

. CLARK, attached to head office re- 
lief staff, to be manager, Thornby, Ont. 

D. E. McGEACHAN, assistant manager, 
Calgary, to be first 
assistant manager, London, England. 

W. A. CAROLINE, an assistant super- 
visor, head office, Toronto, to be manager, 
Kingston Rd. & Lawrence Ave. E., Scar- 
borough, Ont 

J. I. KERR, credit officer, St. 
Christie, Toronto, to be manager, 
Lawrence, 1415 Lawrence Ave. 
ronto. 

W. K. GRAZITER, 


Man., to be manager, 


Clair & 
Keele & 
W., To- 
accountant, St. Vital, 
Smiley, Sask 


$1,179,499 


7,156,973 | 
702,093 | 


34,643,887 | 
4,944,916 | 


4,131,758 | 


22,250,000 | 
19,156,015 | 
2,272,201 ! 

800 000 | 











Durham & 
South 


R. J. BIDWELL, accountant, 
Cedar, Sudbury, to be manager, 
pine, Ont. | 

R. E. REEVE, accountant, Bloor & Roval 
York Rd., Toronto, to be manager, Wilson 
& Keele, Toronto 

S. = URK, 
Ont., to be m: nager, 

E. C. YATES, 


Brockville, 
Bowmanville, Ont. 
attached to head ‘office 
relief staff, to be manager, Kingston & 
Markham Rds., Scarborough, Ont. 

H. A. HNSTON, premises siipervisor, 
Alberta division, Edmonton, 
ger, 74th St. & 10lst Ave., Edmonton 


accountant, 


+", 


» Toronto, 


to be mana- ! 
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FIELD SILAGE COVERS 


gress and construction crews from adverse weather. 


Mr. Farmer now uses protective polyethylene film 
for outside storage of harvested crops. 

The uses of polyethylene as a protective and pack- 
aging material are far reaching—and profitable for 
the user. We suggest you investigate how it can be 
advantageously used in your business. Write us for 
detailed information. 


ee 











DISPLAY PACKAGING OUTSIDE STORAGE PROTECTION LINING SLUDGE PONDS SAVES $40.000 
Polyethylene, now termed “the fantastic plastic of 
1001 uses’, is spreading itself far and wide as a prac- 
tical, modern plastic product profitable to consumer 
and industry alike. Available in film and container 
form, it is an inexpensive packaging material used to 
profitably package almost anything from food to 
industrial products. 


In construction it is used to protect work-in-pro- 


Write for your copy of ‘Packaging 
with Plastics”’ today! 


This booklet contains actual case histories 
of how other people are profitably using 
BAKELITE brand polyethylene film. 


“BAKELITE” POLYETHYLENE Ts Trey 


CARBIDE 





BAKELITE COMPANY 
TORONTO «@ BELLEVILLE « MONTREAL 


Limited 
“Bakelite” and “Union Carbide” are registered trade maria 


Division of Union Carbide Canada 


Seve’ R® 


CHIEF SUPPLIER Dasha PLASTIC RAW MATERIALS To 
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G. W. DARICHUK, assistant aceniintar 
Gaspe, Quebec. M. THOMSON, accountant, Queen & | Dawson Creek, B.C., to be accountant 

S. M. FEARN, acco. intant, King & Bath- | Broadview, Toronto, transferred to the | that branch. 
urst, Toronto, to be internal auditor, for- | accountant’s department, Queen & Spa- | C.J DORSCHELL. 
eign department, King & Yonge Sts. To- | dina, Toronto * sh , eee 

: : , | King & Brock, Kingston, 
ronto. R. E. MURRAY, accountant, 8th & 4th : 

- tant at that branch. 

G. R. BELL, accountant, St. W., Calgary, to be credit officer at : . ; 
O'Connor, Toronto, to be accountant, that branch F J GIRARD, assistant 
& Bathurst, Toronto. A. E. ASHMORE, acting credit officer, Jasper & 100A, Edmonton, 

H. A. LOUCH, accountant, Dundas & Adelaide, London, Ont., to be | @"t, Barrhead, Alta. 

F.. Kitchener, to be credit credit officer at that branch FE. R. BATEMAN, assis 

Clair & Christie, Toronto D. C. McALPINE, assistant accountant, | King & Wentworth, Hami 

D GILMOUR, Bloor & Sherbourne, Toronto, to be ac- | accountant, Keniworth & 
Burnaby, countant, 588 Bayview, Toronto | ton 


- 


i 


ont, 


A 


W. T. SMITH, accountant, Bloor & Bay, 
Toronto, to be assistant manager at that 
a eR 

J. VAN ESLANDE, accountant, nnan, 


at that branch Hall Hill, Montreal, to be credit ‘ines. peeveeny & Main, Vancouver. 
mm ©. 


tant, 
SMITH, R. 


accountant, Dundas & | 
Richmond, London, Ont., to be accoun- 
tant, Newmarket, Ont. 

K. STUART, accountant, 
Frin, Winnipeg, to be accountant, 
Ave. S., Saskatoon. 

W. G. WYATT, accountant, Dawson 
Creek, B. C., to be assistant accountant, 
Jasper & 100A, Edmonton 
*G. DAYDEN, accountant, Beaubien & 
Christophe Colomb, Montreal, to be ac- 
accountant, King @& ' countant, Beaver Hall Hill, Montreal! G 

to be credit officer B. C,. TOWNLEY, accountant, Beaver | Grandview, 


“You only get out of a new car 
what's been built into it! 


5 assistant account! 
Sargent & nt ac 


Alta., to be manager, McLennan, 
116-2nd 


Alta a 
W. G. McINTOSH, credit 
Ave. & 4th St. W., Calgary, 
tant manager at that branch 
D. P. BALL, accountant, 
to be accountant, 
O'Connor, Toronto. 
J. DUNGAVELL, 
Brock, Kingston, Ont., 


Coxwell & 


officer, 8th 
King 


to be assis- | aceon 


to be acco 
19 King St 
officer, St. 


588 BRavview, 
Coxwell & 


far , 

ltmr 
accountant, 3806 | Bart 
B.C., to be accoun-! 


‘S 
off | 
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Heaviest roof and body insu- 
lation in Ford's field damps 
out heat, noise, road shock 
before it reaches passengers. 


58 


Deep-Offset rear arle allows 


clearance and generous head 
and leg room, too 





| Five heavy steel cross-braces | New Interceptor V-8 eng- 145-hp MileageMaker gives 
span Ford's attractive all-new 
Slipstream Roof for maximum 
support and rigidity. 


(;iant-Grip brakes give 
a lower car level. full road | dependable. positive stopping 


| out dirt and water fer tong We. | 


and here are some of the reasons why you get so much more out of FORD! 


New Magic Circle Steering 
gives far better control, 
smoother turning and easier 


Super Filter air cleaner is Disposable free-flow oil 
removable, easy to clean. filter gives complete filtration 
Keeps out up to 90° of road | of all engine oil, is quickly 
dirt and dust that others miss. | and easily replaced. 


fuel economy without loss of 
power. It’s Canada’s most 
powerful modern Six. 


ines with Precision Fuel 
Induction for the finest 
performance ever. 


Yes, you get all this 
the 58 Ford... and it’s 


Standard in every model 











bowed-out frame of the new ‘Inner Ford’ 
leta you ride smoother, inside the chassis in greatest comfort 
automaticaliv to changing and protection. And it's welded, braced and bonded to form 
road and load conditions an incredibly strong silent unit, 


a 08 
FORD 


SIX or V-8 the golng Is great 


Even-Keel rear springs The husky, 


give a amoother ride, adjust 


at no extra cost to you! 


are double-sealed to keep 


Se a a a a aa 
Ford's Safety Twin dual tail-\ights 
combine beauty plus safety. Their 
highly visible design blends perfectly 
with the sculptured rear deck. As 


(Beery feature wientioned above (2 standard in esary Ford warhe Hew FH) 


FOR A BETTER BUY IN A USED CAR OR TRUCK, BE SURE TO SEE OUR ~¢/. OR OTHER SELECTIONS 
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SLOUGH ESTATES, 
LIMITED 


ANOTHER SUCCESSFUL 
YEAR 


LT-COL. W. H. KINGSMILL 
REVIEWS RESULTS AND 
PROSPECTS 


The Tumty-seventH ANNUAL Gen- 
erat Meeting of Slough Estates, 
Limited will be held on May 22 at 
Slough Estates House, 16, Berkeley 
Street, London, W. 

The. following is the circulated 
statement by Lt.-CoL. W. H. Kinos- 
mitt, D.S.0., M.C., the chairman:— 

Perhaps I might first of all refer to 
the .changes on your board which 
have taken place at the end of the 
year under review. * 

After 35 years as chairman and 
ma director, Sir Noel Mobbs, 
K.C.VO., O.B.E., has expressed a 
desire to take a rather less active role 
in the affairs of your Company and 
has therefore tendered his resignation 
from these two offices. Regretfully, 
your board has accepted his resigna- 
tion and has asked him to accept, 
which he has done, the office of hon- 
orary president. I am also glad to 
say that he has agreed, subject to 
confirmation at the annual general 
meeting, to continue to serve on the 
board as a director, and we hope to 
have the benefit of his advice and 
ae og for many years to come. 

have been elected by the board 
fill the office of chairman and Mr. 

. A. Mobbs, the general. manager, 
has been appointed managing direc- 
tor and Mr. C. W. Pairall, sales di- 
rector, has been appointed general 
manager. 

I regret to report that Mr. W. PF. 
Smith has tendered his resignation 
from the board, on medical advice, 

Profits 

Again your Company has had a 
successful year, the profits having in- 
creased from £367,887 in 1956 to 
£391,822 in 1957. 

The Slough Trading Estate 

The rent roll over the year in- 
creased considerably due to leases 
falling in for renewal, the rents being 
renewed at current market levels. In 
addition, a number of new factories 
were constructed for manufacturers 
who required more extensive accom- 
modation, Short-term deposits shown 
in the balance-sheet at £260,000 rep- 
resent cash on Deposit with the Slough 
Borough Council. 

Due to the Suez Crisis occurring at 
the beginning of the year, the demand 
for supplies from the Power Station 
was only maintained at the same level 
as the previous year. With rising costs 
of maintenance and statutory wage in- 
creases, the profit from the Power 
Station therefore slightly declined. 

Most electricity undertakings found 
that 1957 was a year in which operat- 
ing costs had reached such a lev.! that 
the existing tariffs could no longer 
be maintained. Your board therefore 
decided, in line with the Southern 
Electricity Board in whose area your 
Company’s Power Station is situated, 
to increase the charges for electricity 
as from October |!, 1957. At the 
same time the steam charges were 
also raised. 

At the end of the year the installa- 
tion of the new high pressure oil- 
fired Babcock & Wilcox Boiler and 
10,000 K.W. British Thomson Hous- 
ton Turbo-Alternator was completed, 
but not in time for the Company to 
derive any benefit from this plant in 
the year under review. 

For several years, the operating 
costs of your Company's water under- 
taking have been continually rising 
and it was found necessary to increase 
water charges as from Jifhe 1, 1957. 

The Birmingham Factory Centre 

A further increase in profits was 
made by your trading estate at Bir- 
mingham, also largely due to renew- 
als of leases at the present market 


levels. 


anada 
Slough Estates (Canada) Limited 
has ‘again earned satisfactory profits. 
A subsidiary, Slough Construction and 
Properties Ltd., has been formed dur- 
ing the year. This was considered 
advisable so that the Canadian Com- 
pany can have complete control of 
its own building operations and should 
lead to lower building costs. 
Australia 
Your board still do not consider 
the time has arrived to commence 
development of your estate in Mel- 
bourne. There has been already con- 
siderable housing development in the 
Vicinity, which is bound to enhance 
the value of the property. 
Welfare 
The new Central Clinic of the 
Slough Industrial Health Service men- 
tioned in last year’s statement is now 
complete, as is the laboratory for the 
occupational hygiene service, staffed 
by a doctor and health engincer. 
These services, together with the 
Slough Community Centre, provide 
manufacturers and their employees 
and families, with the most up-to- 
date welfare and recreational facili- 
ties. Your Company continues to play 
a leading part in the provision of 
these useful amenities 
Dividends 
An interim dividend of 4 per cent. 


has already been paid on the Ordin-| 


ary stock and the directors feel that 
they can recommend the payment of 
a final dividend of 842 per cent. mak- 
ing 1242 per cent. for the year. This 
is an increase of | per cent. over the 
dividend for 1956. 

Prospects for 1958 

In the coming year, although there 
would appear to be a tendency to- 
wards a recession in industry, and 
therefore a possibility of further re- 
duction in the electricity, steam, and 
water services being required by 
present manufacturers, a number of 
factories which were leased to the 
War Department prior to the outbreak 
of the last war, are in the process of 
being vacated by them and your Com- 
pany has arranged for manufacturers 
to take these factories over for indus- 
try. 

It is anticipated that if this tendency 
continues, any further decline in prof- 
its from the electricity, steam, and 
water services will be more than coun- 
teracted by the demand from the new 
occupiers of the War Department 
factories and by a full year’s benefit 
of the increases in charges for these 
services generally, which are only 
partially reflected in the 1957 ac- 
counts. 


Further, the new boiler and turbo- | 
alternator being now in full operation, | 


will make for increased efficiency in 
electricity and steam supplies. 

Considering these factors and bear- 
ing in mind the number of leases 
arising for renewal in the near 
future, your board look forward with 
confidence to a further increase in 
prolits tor 1958 

Staff 

Finally, on behalf of the board, I 
would like to express to the whole of 
the staff and employees, their thanks 
for the part they have played in 
achieving these satisfactory results. 





; 
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lurgists. 


rockets and space ships. 


@® Useful polymeric materials omic : 
with a heat resistance of 1,000| producing titanium, he said. 


deg. F may be available in less | 


than a decade. 
@® Titanium has a big future in 
the rocket age. 

These were some of the high- 
lights of technical papers pre- 
sented to more than 800 chem- 
ical engineers, chemists and 
chemical industry executives at 
a Canada-U, S. chemical engi- 
neering conference in Montreal 
recently. 

Besides more than 50 techni- 
cal papers, programs featured a 
review of the industry in Europe 
and panel discussions ranging 
from education to relations be- 
tween investors and chemical 
industry management. 

The picture in Europe: 
> Value of chemical production 
in Britain increased from £732 
million to £1,998 million be- 
tween 1948 and 1956. 
> West German chemical indus- 
try is unlikely to regain the 
powerful economic position it 
once held. 
> Value of Italian chemical pro- 
duction is 1,160 million lira 
against 414 million lira before 
World War II. 
> Russia, according to its dele- 
gates, is advancing scientifically 
on a broad front and has no 
shortage of technical personnel. 


Space Problems 


Space problems commanded 
a good deal of attention. 


Symposium on high temper- | 
and | 


ature materials for jets 
rockets was told by K. B. Young 


of International Nickel Co. of 


Canada: 
“The continued development 





of the gas turbine and emphasis 
on development of ram jet en- 
gines and rocket-propelled air- 
craft and missiles have empha- 
sized need for new materials of 
construction to withstand tem- 
peratures in excess of 2,000 deg. 
F and re-evaluation of proper- 
ties and characteristics of exist- 





ing materials.” 

Titanium might replace alum- 
inum as airframe material, said 
Ward W. Minkler, manager of 
services, Titanium 


' 


| technical 
|Metals Corp. of America. 


He added: 


“It is anticipated character- | 
istics of titanium alloys will be | 








re 
Company 
| : 
| Oil 
| WESTERN DECALTA PETROL- 
EUM had net loss of $199,773 in 
1957 compared with net loss of $648,- 
955 in 1956, 
Increase of 64° in oil production 
revenue reflects a full year’s income 
| from certain subsidiaries acquired 
| in 1956, as well as increases in oil 
|prices and _ production, 
| Charles S. Lee says. 

Crude oil output averaged 2,286 
'bbl. daily in the year, but the rate 
|of growth declined toward year-end 
| with reduction in allowables, 
| Says, 


Crude oil reserves increased from | 


119 million to 13.6 million bbl. 
‘after deducting 1957 production of 
| 834.452 bbl. Gas reserves are esti- 


| mated at 50 million Mcf proven and 


probable. 

Acreage of exploration oi] 
has been substantially increased. 
_Company has interests in two areas, 
/Hay River and Red Earth Creek- 


_Wabiska, which have been actively | 


explored this winter. 
Noting oil marketing problems, 
Mr. Lee says “there will be general 
i'recognition before long that the 
| Montreal market should be supplied 
‘from Canadian sources. Access to 
‘this market will act as a strong 
stimulus to activity in western 
Canada.” 
CONS. INCOME ACCOUNT 
Ended Dec. 31: 1957 1956 
... $1,685,957 $1,042,926 
149,053 


| 
| Vears 
Net oil sales .... 
| Add: Other income 
| Less: Gen, & admin. 
ex 343,781 
424,598 
1,154,579 
83,455 
24,370 


199,733 


Interest 
Depr., depl. & amort. 
Dry hole exp. ...+.+-. 
Min, int. 

Net loss . 


CONSOLIDATED BALANCE SHEET 
As at Dec. 31: 1957 21956 
Cash $114,768 $3,119,593 
Accts., 562,601 473,160 
Notes rec. . ¥54 962 
| Invent. 264,722 
| Tetal curr. assets .. 1,897,053 
| Prepaid exps.§ s 
Deposits 
in. & adv. to 
.. co. 
rn Cee . cance 
Oil lands & roy.® .... 
Undevel. leases 
Well costst? ....ccceese , , 
Prod. equip.t « ° 1,145,826 : 
Total assets ....-. »-+ 13,855,154 14,787,623 
Install. pay. 55,995 120,000 
Accts., etc., 606,978 
Total curr. 727,478 
Funded debt . .119,500 
Min, int. .. -enane 
Capital stock ....... 
Capital surplus 
a, i ee a ad 
| *After depl. of .... 
+tAfter amort. of . 
| tAfter deprec. of . 
iIncl. in current ass 
a Pro forma. 
Working capital 


648,955 


Metallurgy G 
For Space Flight 


® A family of inorganic mater- | 
ials could play a major role in| 
solution of re-entry problems of | 





slackening. 





dent of Farbwerke Hoechst AG, 
| Frankfurt. 








President 


he | 


land | 





183,409 | 


129,256 | 
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Engineers, chemists seek 
| new materials... 


MONTREAL (Staff) — The) widely utilized in missile design 
space age is creating new prob-| which calls for materials that 
lems — and more work — for) 
chemical engineers and metal-| 
\oxygen — 320 deg. F — to the 


may be subjected to tempera- 
tures ranging from that of liquid 
searing heat of re-entry of a 
missile into earth’s atmosphere.” 

Intense effort, imagination and 
investment must be expended to 
solve economic problems of 


Polymers with a thermal sta- 
bility approaching 2,500 deg. F 
are distinct possibilities, said 
Walter Brenner and Charles J. 
Marsel of the department of 
chemical engineering, New York 
University. 

These materials may be semi- 
organic or even inorganic. 

Metals melt because of high 
conductivity, ceramics can’t re- 
sist shock and carbon-type ma- 
terials reduce. 

Thus the need for materials 
to withstand temperatures in 
the 2,000 deg. F to 10,000 deg. 
F range has given rise to an 
area of fabrication composed of 
inorganic materials with organic 
binders. 

Spectacular Growth 

In U. K. growth of the plastic 
industry has been spectacular, 
said Dr. R. Holroyd, deputy 
chairman, Imperial Chemical 
Industries Ltd. 

In 1956 value of production 
of resins, molding powders etc., 
reached £101.4 million, four 
times corresponding figure for 
1948 and there is no sign of 


The view that West Ger- 
many’s chemical industry is un- 
likely to regain its powerful 
economic position was presented 
by Dr. Karl Winnacker, presi-{ 





Independent Grocers Alliance, 
Toronto, is speeding up 
“Operation Know How”. 


This is a training program de- 
signed to meet the requirements | 


of the independent retail] grocer 
and enable him to compete with 
the chains. 

“The immediate endorsement 
of this program by our franch- 
ised supply depots and more 
than 600 member retail outlets 
has resulted in a decision to 
accelerate all phases of this nine 
part scheme with a view to hav- 
ing it in full operation by the 
end of the year,” says John F. 


its | 


rows IGA Arms to Beat Chain Stores 


Danmore, vice-president and 
general manager of IGA oper- 
ations in Canada. 

IGA is also undertaking a 
“Ship Shape in '58” moderniza- 
tion program. The sales bene- 
fits of improved lighting and 
store space are being stressed. 

“When a store is remodelled, 
it is able to offer a wider selec- 
tion of foods in an easier-to- 
work-in atmosphere. 

“Furthermore, customer com- 
plaints about slow service are 
eliminated,” says W. H. Whit- 
taker, director of store engin- 
eering and construction. 





ELECTRO 
VOX 
INTERCOM 


a 1956 NIDC 


design award \ 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


In 1957 rmnembers spent $12) 
million on new construction and | 
modernization, of which $10.5) 
million was for new building. | 

The recent opening of two! 
new IGA foodliners, at Black} 
Lake and St. Georges de} 
Beauce in Quebec’s Eastern 
Townships, marks the first phase | 
of the organization’s 1958 ex- 
pansion program. 

These two outlets bring the 
number of IGA members stores 
in Canada to 630 in eight of 10 
provinces. 

Sales by IGA stores last yeat 
exceeded $207 million. 


Each station (from 2 to 40) 
costs less than 4¢ a dar 


@ interesting rent! plans 


for Nationel Seles & Service call 


ELECTRO-VOX INTERCOM INC, 


St. Cetherines T 
MU. 4-4640 J73A 
2] 


Moentreo! 
2626 Betes Rood 
RE 9.198)! 


Quebe Ottowe orente 
LA 2-8606 SH 6-1935 Church S$ 
3.3766 
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KNOW CANADA BETTER. TRAVEL... 


7 


‘oa 
» % 
. 


.to the coast and Alaska 
1958—British Columbia Centennial Year—is the yeu. 
to visit the West Coast. Travel in extra comfort 


aboard Canadian Pacific Scenic Dome trains. Enjoy 
further Canadian Pacific hospitality aboard a Princess 


liner on an Alaska cruise. Enquire about 2, 4, 6-day 
All-Expense Tours in the Canadian Rockies. 


Full information and reservations from any Canadian Pacific office ors 


King & Yonge Sts., Toronte 
Tel. EM. 6-741] 
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Canata 


When the job calls for 


ne Hah” ont ainy on Cone ale onan.” Aa Se Nl i ARR” 
PE a a 


ME SO a ne ee RR oo eee a 


's foremost engineers of 
utility bodies and equipment! 


the best — for functional 


design, rugged construction, dependability in every emergency, 
call on King, Canada's foremost engineers and 

manufacturers of Utility Bodies and equipment. King engineers 
will design and build the body to the most exacting 


requirements. Or, you 


may find the very body or other 


equipment you require among the many models King are now 
manufacturing. Whether you operate one or a thousand 

utility vehicles, you'll find it pays to call on King FIRST. 

Prove it, by writing direct, or calling your nearest 


TRUCK ENGINEERING LIMITED representative. 


Made in Canada 
to meet Canadian 
condttions 


TE-58-FP.2 


TRUCK ENGINEERING LIMITE 


WOODSTOCK 


“o 
~y 


Sep 


: NN eR NER Ro : 
KING 2CPT, CABLE, POLE AND REEL TRAILER 


° Toronto 


Montreal . 


Ottawa * Edmonton 
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SS ee Rone 


A POPB SOON 





KING 2CPT TRAILER, WITH UTILITY BOX 


warn 


renee 


AERIAL LADDERS —- MANY MODELS TO CHOOSE FROM 
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CASH 


For accounts receivable. 


Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Coenedian Company 


2 COLLEGE ST., TORONTO. WA. 4-2181 





PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 

Canadian ind pipeline contractors and serves 

industries from coast to coast. Majes- 

personnel on the first major Cana- 

nn oil Fal plostie and they have built pipelines 
in every part of Canada. 


mejestic 


CONTRACTORS LTD- 
ALL PHASES OF PIPELINE CONSTUCTION . . . FROM 
THE GAS AND Oil FIELDS DIRECT TO THE CONSUMER 
HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTON, 
ALBERTA. EASTERN OFFICE: TORONTO 











low cost makes 
electric duplicating 
available to all... 


the 

ee} ‘Telli ate): 
spirit 
of tlolilaohiels 


Outstanding features, new ease of operation, lowest cost. Duplicates 
onything—drown, typed, ruled or written—in one to five colours, 
Ask for no-obligation demonstration. 


HEYER DEALERS FROM COAST TO COAST 


for name of the one nearest you, contact 


THE BROWN BROTHERS ump 


25 Waterman Avenue, Toronto 16, Ontario 











Company. Reports 


Université de Moniréal 


EXECUTIVE TRAINING PROGRAM 





Public Utilities 


QUEBEC TELEPHONE CO., Rim- | 


ouski, Que., consolidated net profit 


| of $959,994 for 1957 was 23% higher 


lthan 1956's $780,798. 


'an inadequate open wire line. 


| gram will be stepped up in 1958 to 


| scribers, 


economy and 


For purposes of 


operating efficiency the assets and /| 
liabilities of Gulf of St. Lawrence | 


| Telephone Co. were taken over and 


subsidiary was wound up on Jan. 1, | 
1957, reports President J. A. Brillant. | 
In 1957, company added 5,878 tele- 


| phones for a total of 46,589. Unfilled 


| Long 


i microwave 
| scatter radio terminal. 


orders decreased from 6,517 to 5,840. 
distance calls averaged 374,106 
monthly, up 11° over 1956 
Company constructed nine TD-2 
stations and one tropo- 
These instal- 


| lations comprise the section of the 





completed and system placed 
| service as scheduled June 1. 


} 
i 


_also handle*network television pro- 
| grams. , 


Quebec-Labrador radio system lo-| 
cated in its service area. 

The Quebec-Labrador system will | 
be employed to increase general | 
communication facilities to the Rim- | 
ouski, Sept-Isles, Schefferville and 
Goose Bay areas. The system will 


The site access roads, buildings 
and towers were completed and 
equipment largely in place by year- | 
end, Installation and tests will be. 
in 


Company’s conversion program 
from manual to dial operation pro- 
gressed satisfactorily, says the presi- 
dent. 

New unattended dial 


‘ 





exchange | 


| systems were placed in operation at | 


| 


Pont Rouge, St. Mare des Carriéres, | 
Ste. Geneviéve, Clarke City, and/| 


|Baie Comeau. The latter point in- | 





| village of Franquelin. 


volved the complete replacement of | 
fhe local system to meet require- | 
ments of the new aluminum and} 
power developments in that area. 
A similar major reconstruction was 
made in the adjacent town of Haute- 
rive. 

Extended area service (no toll) | 
was established between the two | 
communities and both Baie Comeau | 
and Hauterive were connected to 
the continent-wide dialing system. 


| Dial service from the Baie Comeau | 


to the 
project 


extended 
The 


system was also 


| cost approximately $1.5 million over 





imiles were made in toll 


| section 
| radio system. ° 


‘toll cable farther 


two year period. 

An operator office was construct- | 
ed at Carleton and major building 
extensions were - built at Baie 
Comeau and Sept-Isles, more than 
doubling available floor space at) 
those offices. 

Telephone service was supplied to 

2,000 new farmer customers in 1957. 

Additions totaling 2,050 circuit | 
network, 
and 10,250 circuit miles will come 
into service June 1 on company’s 
of the Quebec-Labrador 
In 1958, company will extend its 
down the Mata- 
pedia Valley. 

A toll cable will be erected be-/| 
tween Rimouski and Bic to replace | 
By | 
microwave, toll cable and applica- | 
tion of carrier systems to existing | 
facilities, more than 12,000 circuit). 
miles will be added to long distance 
facilities in 1958. 

Unattended dial offices to replace | 
existing manual service will be} 
established in 1958 at St. Antoine de | 
Tilly, TVIslet, Shelter Bay, Les 
Méchins and St. Tite. 

Company’s rural coverage pro-. 
meet its objective of 2,500 new sub- | 
25° over 1957. 





To back up Ramblers surging popularity American Motors (Canada) 


| 
| 





Limited plans to further expand the Rambler dealer organization in 


selected areas. 


If you are a well-financed, aggressive 


dealer, this could 


be your opportunity totic in with the most significant trend in the auto- 


nfobile industry today. 


Rambler sales in North America are-up 64% 


over 1957. 


| De p. with trustee 


So a Rambler 


dealer franchise puts you in the position ofsselling the’ car people want. 


The Rambler alone offers potential buyers the Best of Both — big car 


room and comfort with small car economy and easé of handling. 
Ramblers cover the fastest growing segments of the market — 85-inch 


wheelbase Metropolitan, 100-inch wheelbase Rambler American, 108- 
inch wheelbase Rambler Six and Rambler Rebel V8 and 117-inch wheel- 


base Ambassador. 


Ont 


If you are not satisfied with your 1958 sales operation then you should 


Immediately 
Simply write to: Leo E. Fenn, Vice-President, 
of Canada Limited, 2951 Danforth Avenue, 
your letter “Personal and confidential” 
if you like, phone Mr. Fenn at OXford 9-9371 


THE TIME IS RIPE FOR 


investigate the opportunities of a Rambler franchise. 
American Motors Sales 
Toronto 13, Ontario. Mark 
- we'll keep it that way, 


Or, 


| replacement 


| creased 11 
operation 


| gains by 


Kenbbr 


| 





Net earnings 


| Earned surplus . 


| addition of 189 miles of high volt- 


lieved sufficient to take care of com- 


'ments or permits. 


| debentures, series A, to provide for 
| capital additions. 


American Motors Profits Up; 
Rambler Sales Soar 64% 


You Can Join The Rambler Team! 


| Funded debt 
| Laplta 
| Capital surplus 


}a record high, 


Ltd. 


Te assist readers in appraising and comparing company financial statements, 
Financia} Pest bas « uniform methed ef presenting corpe 
published reperts sre toetnoted. 


frem the companies 


The 


ration ecceunts. Variaticons 


In 1958, a major extension will be | moved to new and larger premises 


made to the Rimouski exchange 
building. This extension is designed | 
ultimately to house crossbar and | 
automatic ticketing equipment. 

The over-all 1958 construction} 


| program has an objective of 6,000 | 


new telephone stations. 

In 1957, company issued $3 million 
6° general mortgage bonds. Pro- 
ceeds together with cash on hand, 
depreciation allowances and re- 
tained earnings provided money for | 
the year’s capital expenditures. 

Further financing will be neces- | 
Sary in 1958, the president says. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Gress revenue 


1956 
$4,561,755 $4,401,530 
2,802,715 2,282,115 
597 .055 497,711 
5 295 230 
13,440 
694,936 
Tae, 198 


Less: Deprec. 
Bond interest te 
Disc. & exp. w/o.. 
Income tax . er 
Net prefit 
Less: CL A divds oe 
5% Pref. sate 151,965 
394,495 
233,552 | 


Common (new) 
Surplus for year 


| Times Interest Earned: 


Before deprec. 
After deprec. 
Earnings per Share! and 
5° Pref bnweees te 
Paid 
Class A 
a ae at 
Common (new) ere 
Paid . : 
tBased on ‘capitalization at year end. 
Shares o/s as at Dec. 31: 
Pref., $20.par 193, a 196,972 
Class A, $15 par . 867 | 
Common, n.p.\ 580, by 579,685 


CONDENSED BAL a a. SHEET 
As at Dec. 531: 1956 
Cash & invests ; 
Accts. rec. less resy. 
Mats. & supplies .. 
Total curr. assets .. 
Prepayments$ . : 
Cash & deposit 
Deferred charges ... 
Sinking fund . ° 
fi eee 
Total assets oe 
Accts “2 tax. Day. ««. 
Other curr. liab 
Total curr. liab. ... 
Deferred liab.. ....e.¢ 
Funded debt .... 
Jef. taxes 
Deprec. res 
Capital stock 





2.988. 001 $2,910,469 
481,423 1, 197, 942 | 
158,709 


$Incl. in curt assets in co.’s report. 
Working capital ..... 2,101,829 3,550,876 


CANADIAN UTILITIES LTD., 
Edmonton, net profit of $1,056,824 for 
1957 was 17° lower than 1956's 
$1,273,028. 

Decrease in profit was caused by 
higher wages and increased per- 
sonnel says President J. C. Dale. 
Battle River, generating station 
came into continuous operation, and 


age transmission lines and 82 miles 
of distribution lines entailed extra 
| employment. 

Capital expenditures amounted to | 

370,000. 

Génerating capacity is now be- 
pany’s requirements to end of 1962. 

Purchase of properties of Slave 
Lake Utilities Ltd. was completed 
April 1, 1958. The necessary con- 
necting transmission lines were con- 
structed, and power is now being 
supplied to this area from the 
Grande Prairie grid. 

The 10,000 kw gas turbine generat- 
ing station near Sturgeon Lake was 
completed and manufacturer's tests 
were underway at year end. 

All franchise agreements expiring 
during 1957 were renewed for 
further periods of 10 years. 

Service was extended to 16 new 
communities under franchise agree- 








Company anticipates spending 
$2,672,000 in 1958, the largest project 
being construction of 116 miles of 
_high voltage transmission lines in 
the Vegreville district to provide 
for increasing loads. 

In November, 1957, company 
issued $6 million 534°. convertible 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Sale 5 033,957 
oy earnin 2,669,709 
Less omnes 814,295 
Bond & note int. . 567.813 
W/o bd. aisc., etc. 10.106 
Inc, tax . 253,803 
Add: Int. ched 
fixed assets 
Net profit 
Less: 5° Pf. divds 
44° Pref. . 
Com. divds : 316,655 ee 
Surplus for year . 436,419 1,075,328 
Note—For income tax purposes co. is 
claiming depreciation at maximum rates, 
thereby reducing income taxes. 
Times Bend & Note Interest Bernese: 
Before deprec. o §.17 
After deprec. . 3.98 
Earnings per Share ‘and Dividend Record: 
Preferred: Earned . $19.21 er = 


1956 
$4,612,774 
2.594.535 
593,001 
502,295 
7,401 
416,776 
33,132 
056,824 1 
200,000 
63,750 


197,966 

273,028 
200,000 

47,700 


5.00 
4.25 
1.25 
0.50 





SI: 
40,000 


Shares o/s as at Dee. 
5°, Pref., $100 par 
4'2°%% Pref., $100 par ona aae 
Common, Vv 3,310 

CONDE — D BAL Ane i SHEET 
As at Dec. 31: 1956 

Cash . $195,974 

Guar. invest. cert, 

Accts., etc., rec. 

Inv entories nn ee . 
Total curr. assets” . 


$s: h ‘ 296 
3,729,626 
1,053,255 

916,223 
6,066 330 





220,120 
29,843,654 
427,891 
S7557,995 : 
a2 2n* 2 246 
113, 750 
1,305,996 
1,004,033 
33,985 
3,471,478 
. 19,299,500 
8.027.700 
‘660. 960 
3,659,343 
4,670,334 


\lisc Issé ‘ts 
rave d as 
Intangibles 
Total assets . 
Accts.. tax., etc., 
S.f. pay. due 
Total curr 


ets 


1 s6a'916 
108,500 | 
1,673,416 | 
809 903 
81.960 
2.772.868 
14,113,250 
8.027.700 | 
660.960 
3,182,924 | 
1,158,378 


liab he 


stock 


Farned surplus 
Working capital 


Paper Products 


SOMERVILLE LTD. London, 
, consolidated net profit of $577,- 
827 for 1957 was 15.5°%. lower than! 
1956's $683,971. 
Net sales rose by 8% over 1956 to 
says President’F. C 
Lennox. 
Drop in earnings is attributed by | 
esident to eost of moving and 
irt-up expenses at the new Mont- 
real plant, capital losses caused by 
of old equipment, low 
activity in the automobile industry, 
and rise in costs of labor, material 


| Cartons’ plant doubled 
| 110,000 


| regain 





and transportation. 

Sales in the packaging division in- | 
«, mostly from full year’s | 
of the new 
milk carton plant, combined with | 
the Consolith Division and | 
by the wholly-owned subsidiary, | 
Canadian Folding Cartons Ltd. 

With automotive production down, 
both the Scarborough and Windsor! 
plants operated through most of 
year well below capacity. Progress 
was achieved in diversification of 
products. 

Sales in the Game Division in- 
creased, reversing a declining trend 
of the last few years. Substantial! 
increase in sale of crackers and 
paper novelties by N. V. Morrison 
ntained 


Was Madi 


Winnipeg 





In 1957, the Display Division 


|at Scarborough plant. 


Capital expenditures amou 
Of this $1,093,297 was 


$1,248,511. 


nted to 


used in completing construction of 


Montreal plant and 


$755,214 was 


spent on machinery and equipment. 
Completion of Canadian Folding 


its 
sq. ft. 
space. 

In June, 1957, company 
24 million series B 6% 


\first mortgage bonds. Most 


proceeds were spent on 


| assets, and balance applied 


eral corporate purposes. 
On Nov. 1, 1957, George 
Ltd. acquired control of 
common shares of Somery 
“We expect sales 
again in 1958, anc profits to 
the levels 
says Mr. Lennox. 


Lo ] 


1956,” 


CONSOLIDATED INCOME 


Years Ended Dec. 3! 195 

Net earnings 2. 

Less. Deprec. . 
Bond int. ..... 
Income tax 
Net profit .... seee 
Less: Pref divds 107,842 
Surplus fer year 169 .Y85 
Note—For tax purposes co. 
additional deprec in excess 
shown in the accounts, thereb: 
the taxes by $60,000 in 1956 and 

in ] 

Times Bond Interest Earned 
Before deprec 5 
After deprec 

Earnings per Share and Dividend 
Preferred 15.1 

Paid ; 
Common inew?t) 
None paid 


* giving effect to 5,000 shs 


par changed to 500,000 shs. np 
1956 


Shares o/s at Dee. 31: 
$2.80 pref., $50 par 
<Lommon, n.p.v. ' 


38 230 
356 300 





ali 


lle Ltd 


established 


. $182 3,998 $1.82: 
95.48 


size to 


of manufacturing 


issued 
20-yeal 
of the 
capita! 
to gen- 


Weston 
the 


ncrease 
at least 
in 


ROO NT 


19: 6 
718 
449 618 
148,929 
543.200 
683,971 
111,300 
572,671 


s claiming 


of that 
reducing 
$115,000 


. 12.41 
9° 
Record: 
1.54 
2 80 
).6] 


$ ] 


$100 
, Aug 


"MAY 25th to JUNE 13th, 1958 
at Lac Ouimet Club, St. Jovite, Quebec 
Three weeks program under the ‘‘cose method" 
sponsored by the 
Ecole des Hautes Etudes Commerciales de Montréal 


co-operation with the 
HARVARD BUSINESS SCHOOL 


Apply to: Executive Training Program 
535 Avenue Viger, Montreal, Quebec 


CONSOLIDATED ees” 
As at Dee. 31: 
Cash - 
Accts rec. 
Inventories 
Tetal curr 
Prep. exps.t 
Def. charges 
Pref. sh. sink 
Fixed assets* 
Teta! assets 
Bank advances 
Notes pay , 
Accts. pay. & ac< 
ches 
Taxes pay 
S.f. payment 
Divds. pay 
Teta! curr. 
Funded debt 
Capital stock 
Earned surplus 
Capital surplus 
"After deprec. of 
tIncluded in cur: 
Werking capital 


bes 
. 
Bas 


less res 


#8 
3 


assets 


Sete 


fund 


ite 


~ 


BEES agee % 


Bs 


-- 





liabs. ’ 


BESERESE 


MMrnmehs @ 


$e: 


assets in co's report 
2,804,746 LA ees 

















GURVEVER | Never & CHE 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and specifications for the 


St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the C.P.R. bridge at Caughnawaga, 
necessitated by the future Lachine hydro-electric power 
development. 


. Site 
in col- 


. every phase from. . 
Either alone or 


INDUSTRIAL PROJECTS .. 
. to completion, 


COMPLETE ENGINEERING DESIGN OF 
Selection, Layout, Structural and Building Services 
laboration with Clients’ Engineers or outside Specialists. 




















Best Replacement for 
Blue Cross “S.0.M.” ‘ 


“GROUP PLAN FOR DOCTORS’ SERVICES 


| AP 


GROUP MEDICAL SERVICES 


uw PLAN 4 


Compare Ontario's 
Non-Profit Plans 
for Actual Benefits- 
per-dollar Value! 


Your best replacement fos the Blue 
Cross plan for Doctors’ Services | 
L. which offers 


* new 


is ALVES 


broad additional 


slightly higher rates. Like Blue Cross, 
chartered 
organization, with low costs and high 
henefits- -per- -dollar value. Many thou- 
sands of employees and dependents 
industry 
enjor 


AALS 


is a 


business, 


sery ee - 


of 
ment 
age 


\.MLS. 


"Plan 


oflers 
services W ithout interruplon, Send 


henefits 


for full details uow. 


For further 
information 
please mail 
this coupon! 


and 
AVES 


continuance 





AMS. 
‘PLAN 4 


Se a eee 


OTHER NON- 
PROFIT PLAN 


BLUE CROSS 
“¢ 0. ua” 


————- —aen ee 


PLAN 


| 


a ee ™ 
OUT-OF-HOSPITAL SERVICES 

Childbi } 

-urgery 

ing procedu 

when neces-a! 

Ray Therap 

Fractures 

Dislocations 


}) agnostic \-ray 


IN-HOSPITAL SERVICES 


Cos 








gery 

Medica! | 
(Numbe r 
cove 

Consulta! 
Anaesthe! 
{ vatoscon 


Bronch 
OPERATING POLICIES 








Childbirt 
Newborr 


} ligible ‘ 


? 
at oniv very 


non-prolit = 


RATES 


Single Em; 





lovee 


Employee and One Dependent 


govern- Employee and All Dey 


, 
endents 











roy eT- 


of 


ASSOCIATED MEDICAL SERVICES INC, 
Head Office: 
ilding, 615 Yonge St., Toronto 5, Phone WAlnut 1-4193 
District Offices: Ottawa ond Hamilton 


A.M.S. B 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
“ 


Associated Medical Services Inc., 615 Yonge Street, Toronto 5, Ont. 


PLEASE SEND FURTHER INFORMATION ON A.M.S. ‘PLAN 4’ 


Company Name......... 











ON BROWN BOVERI BOARD 


ld =) a 


The Honorable JEAN BARRETTE, M.L.C. 
THE HONORABLE JEAN BARRETTE, M.L.C., 





was elected a Director on the Board of 
Brown Boveri (Canada) Limited at a 
shareholders’ meeting April 21, 1958. 
Mr. Barretie is also vice-president, Du- | 
fresne Engineering Company Limited, and 
@ director of Bell Rinfret and Company 
Limited. He is a governor of Notre Dame 
ond Jeanne d'Arc Hospitals. | 
Appointed by the Lievtenant-Governor-in- F 
Council to the Legislative Council of the | 
Province of Quebec in 1955, the Honor- | 
oble Mr. Barrette represents the Sorel 
division. 











your g 
HOME. 
CHURCH 


OFFICE 
WALLS RESTORED LIKE NEW 


The perfection of our specialized work 
is the result of over 50 years con- 
stantly improving our processes to 
restore interior walls to stay clean as 





if redecorated, and training our men 
to do the work with simplicity and 
speed at low cost. For free estimate|i 
and hetpfu) details write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 














PLASTIC 


Following 


The controversy in Canadian 
oil and government circles over 
the proposed on - to - Montreal 
marketing move for Canadian 
crude was renewed this week 
by two developments. 


© R. A. Brown, Home Oil Ceo. | 


president, spearheading the on-_ 
to-Montreal move for a group) 
of one dozen western independ- | 
ent oil producers, revealed to 


the Borden Commission plans | 
for a $370 million big-inch oil | 


pipeline from Edmonton to 


Montreal. 


© Imperial Oil, in its long- 


awaited submission to the En-| 


ergy Commission states: “It is 
difficult to see how such a pipe-| 


line could be financed as a com-_ 


mercial venture.’’ 


Financing for such a sesline | 


would be dependent, in the first 


' place, on securing long-term oil 
throughput guarantees from the 


Montreal refiners. 

By construction of a new 30- 
in. diameter line to Montreal, | 
Alberta crude could be laid into 
that city now for $3.16 a bbl. 
which is less than the laid down 


| price of comparable Venezuelan 
_crude, Mr. Brown stated in the 
independents’ brief. 


can be built 
subsidies, gov- 


“The pipeline 
without tariffs, 


ernment built pipelines or any | 


penalties to refiners, oi] produc- 
ers or the consumers of Eastern 
Canada.” 

The Imperial submission says 
the opposite. 

Not only would Canadian 
crude currently lay down in 
Montreal at a disadvantage 
(with imported crude) but this | 
disadvantage could be expected 


to increase during the life of| 


the pipeline. 
This was backed up by a table | 
showing the comparative laid | 


PIPING 


THAT WON'T CORRODE 


e GAS 
CHEMICALS 


Available in %” 
120. Manufactured to |.P.S. 


OIL 


The only extruders in Canada 
plastic piping. 


to 12” diameters. 


V (POLYTHENE) 
P.V.C. 
HI-TEMP (LINEAR 
POLYETHYLENE) 


e ACIDS 


(RIGID VINYL) 


e ALKALIS 
ABRASIVES 


Schedules 40, 80, 


making a complete range of 


SCEPTER MANUFACTURING CO. 
30 Cranfield Road, Toronte 16, Ontario 





é 
ee 87 


sound industtial 


placement depends on 


MAN Y THINGS! 


A modern plant in an attractive setting is some- 


thing to be desired. 


advertising value, besides. 
However, 


It helps morale — and it has 


if the various factors which combine to 


make the financial statement also attractive are not in 
balance—there’s stormy weather ahead for Management. 


We have a technical staff trained in the economics 
of industrial placement who could, we are sure, be 
helpful if you are considering a new plant location, 
You incur no obligation in accepting our cooperation, 


Dept. of Research & Development 


CANADIAN 
NATIONAL 
RAILWAYS 


Room 708, 407 McGill St., 
Montreal 1, Que. 


Industrial Development Offices at 


QuUEREC MONTREAL 
NEW YORK. N_Y. 


MONCTON 


TORONTO 
DETKOIT, MICH 


WINNIPEG EDMONTON 
LONDON, ENGLAND 


VANCOUVER 





-Petroleums, 


down price in Montreal of a bbl. 
of Canadian and Venezuelan 
crude of $3.07 and $3.34 respec- 
tively. 

The total volume of oil that 
would have to be committed to 
the Montreal market — under 
the necessary throughput guar- 
antee—over the 30-year life of 
a pipeline would be roughly 
| equal to today’s proved reserves 
—around 2.8 million bbl. 

Grave Risk 

With a real prospect that over 
the years the nearer and more 
attractive markets for Western 





crease, 
'risk in being committed to a 
|more distant market, the Imper- 
ial Oil brief states. 

Engineering and economic 
_ studies of the proposed pipeline 
are already well advanced, Mr. 
'Brown revealed. 

Two possible routes were se- 
lected. The first paralleled the 
Trans-Canada pipeline general- 
ly and would cost $423,164,000. 
| The second route would fol- 
low a Canadian route from Ed- 
|monton to ‘Emerson in Mani- 
'toba, skirt through northern 
Michigan and re-enter Canada 
at Sault Ste. Marie. 

This line would cost $372,- 
987,000. 

Oil could be laid into Mont- 
_real competitively with foreign 
oil by either line but the spon- 
soring group favored the lowér 
cost route. 


Dutton - Williams Brothers — | 


well-known pipeline builders— 
| were retained to do an engi- 
neering report on the Alberta- 
|Montreal pipeline proposal] and 
| are prepared to testify that it is 
fully economical and practical, 


. 
Mr. Brown said. 


a Crude Issue Flares'|U-S. Textile Official In jects | 
New Submissions 


Canadian oil would sharply in-| 
| 


t | 
there appears @ grave) manufacturer was in a bad spot 





' 


Representatives of Montreal | 


and New York investment bank- 
'ers are to be present to discuss 
with the commission all ques- 
tions affecting the financing and 
economics of the line. 

Because of the preference of | 
Montreal refiners for using their 
'wholly owned foreign crude, 

Canadian crude was not being 


| 
| 


used even where it had a sub-| 


stantial price advantage, 
Brown stated. 
The presentation was made 


on behalf of the following inde- 


pendent oil producing compan- 


ies: Canadian Devonian Petrol- 
eums, Canadian Homestead Oils, 
Canpet Exploration, Colorado 


Mr. | 





Oil & Gas, Consolidated East | 


Crest, Consolidated Mic Mac, 
Medallion Petroleums, Merrill 
Okalta Oils Ltd., 
Westburne Oil Co., Western De- 
calta Petroleum. 


— 


Int. Petroleum 
1 Ist Quarter Net 
'Tumbles 


, , 
Estimated first-quarter earn- 
ings of International Petroleum 
Co. were off 36.9°% from same 
period of 1957, at $7 million. 

Earnings in same period last 
year were $11.1 million 
fourth quarter of 1957 were $8 
million. 

Profits have been 
affected in both Peru 
ombia by currency de 

Furthermore, 
Peru were 


adversely 


valuation. 
export sales in 
lower this quarter 
because of growing domestic 
consumption at low govern- 
ment-controlled prices, as well 
as decreased refinery through- 
put resulting from a five-week 





|zuela were also lower, 
‘ing 94,300 b/d 


strike beginning in early March. 


Crude oil sales out of Vene- 
averag- 
for the 
‘quartef of 1958 as compared 
with 102,300 b/d in like period 
a year ago. 

Gross crude oil production 
averaged 132,800 b/d of which 
97,000 b/d were produced in 
Venezuela and 35,400 b/d 
Peru. 

Company has 
quarterly dividend, of 
'share, payable on June 10. 


35¢ a 





‘Trans-Canada Will 
Spend $165 Million 


In | 


and for | 


and Col-| 


first | 


declared a4 


| Total cost of 1958 construction | 
‘on the Trans-Canada Pipe Lines’ 


| project will be approximately, 
| $165 million, 
| Some 3,000 men will be work- 
| ing this year in the field building 
the final 853-mile link between 
Lakehead and Toronto. 

A total of 481 miles of right-of- 
way has already been cleared, 104 
‘miles have been graded and pipe 
‘has been received, strung or stock- 

piled along the for 72 
miles of line. 
In addition to 





. + 
roucve 


'- 
actual] pipe line 
construction, six compressor sta- 
tions will be built, with a total of 
48.500 hp, an increase of 20,800 
hp over what was originally pl 
ned for this vear. 

By the end of 1957 a total of 
some 1,360 miles of pipe had been 
constructed and placed in opera 
| tion, including $86 miles of 34-in 
line from Alberta to Winnipeg; 
395 miles of 30-in, line*from Win- 
nipeg to Port Arthur, and 379 

miles of 24-in., 20-in. and 12-in 
line from Toronto to Montreal an l 
including the Ottawa extension, 


(> 


O an- 
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Need a POWER PLANT? 
You get FaR MORE with 


Stormy Scenes in Tariff Case | 


By LESLIE WILSON 

OTTAWA (Staff) - There 
were times during the recent 
Zieday hearing of Canada’s sed- 
ate Tariff Board on cotton tariffs 
when it began to sound like one 
of Washington’s more notable 
racketeering investigations. 

Reason: The procedure and 
tactics of a U.S. representative. 

A brief submitted by Arthur 
Klurfeld, executive director, 
U.S. Textile Fabrics Association, 
begins with two pages of des- 
cription of alleged ill effects 
suffered by U.S. cotton textile 
manufacturers as a result of This incident ended when 
competition from Japan. E. O. Hehner, counsel for the 

Because of this, the U. Primary Textiles Institute, told 
the board that “this rudeness 
was uncalled for.” 


to boost our tariff rates on some 
cotton fabrics. 

This nettled M. M. Masaoko, 
of the Japanese industry, who 
denied Mr. Klurfeld’s facts. The 
Japanese cotton industry was 
being used as a “whipping boy.” 

During the 2]-day sitting, Mr. 
Klurfeld insisten#ly cross-exam- 
ined witnesses, a procedure un- 
usual before the Tariff Board. 

At one point, he put a ques- 
tion to E. F. King, vice-pres., 
Dominion Textiles, and, when 
Mr. King hesitated, shouted, 
“answer the question.” 


FAIRBANKS-MORSE 


You get exactly the plant you need . .. for emer- 
gency stand-by or portable service, or for 
primary power; in capacities from 3 to 1,700 kw. 
You get expert assistance in choosing the night 
plant; whether it’s for gasoline or diesel oper- 
auon, A.C. or D.C. Yow get installation and 
maintenance service to guarantee dependable 
operation. For the power plant and the Company 
that give you far more — see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


S. 


and was opposing suggestions 








ITS NEW! 


The Verifax 
Bantam 


Copier... 


ONLY $110 


timiad .2.. 12R2 


sy 


A LIGHT, CAPABLE “‘ANY JOB’’ COPIER 
AT THE LOWEST PRICE OF ALL! 


342¢ 
bond-type paper, card stock, printed 


pencil afd ink writing — even pur- 
plish spirit duplicator copies — are 
reproduced as readily as typed data. 
The new Bantam is a snap to operate, 
and, despite its low cost, as fool-proof 
as an office copier can be. Mail coupon 
...or phone Verifax dealer for free 
demonstration. 


An unheard of low price for an office cach. Makes copies on white 


copier! About half the price of other 


“low-cost” copiers! Yet the Bantam office forms — front and back, if you 


gives you all the extras of Verifax wish. Makes translucent “masters” 


copying, does jobs other copiers can't for whiteprint machines—even makes 


touch! an Offset master in | minute, using 


Makes 5 completely dry copies of 
any document in 1 minute for about 


low-cost adapter. What’s all-impor- 
tant, 
accurate and complete. All types of 


. [erifax 


too, your Verifax copies are 


Price quoted subject to change witho 


it notuce 


Copying 


DOES MORE...COSTS LESS... MISSES NOTHING 


'. « « MAIL COUPON TODAY. . 


v.34 


CANADIAN KODAK CO., 
Toronto 9, Ontario 


LIMITED 


Gentlemen: Please send foider describing Verifax Bantam 
Copier and savings it makes possible. Also names of nearby 


dealers 
Name 
Position 


Buy ‘em by the cartload — put one in 


Company 
vi in 
every department! Your savings ao 
typing quickly cover Bantam’'s cost. 
City 
e* 0e@-e8ete8e8te?8te?8et8e?# @® 
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NAMED MOIRS DIRECTOR 


H. M. SPENCER LEWIN, C.B.E. 


F. M. Covert, @.C., president of Moirs, 
Limited announces the election of H. M. 
Spencer Lewin, C.8.E. (above) to the 
Boord of Directors of Moirs, Limited. 
Mr, Lewin was born in England in 1900. 
Alter having served in the Royal Navy 
in World War |, he came to Canada in 
1920 and joined the firm of McDonald 
Currie & Co., Chartered Accountants of 
Montreal. 

In 1938 he left that firm to become Gen- 
eral Manager of Bowater's Newfoundland 
Pulp and Paper Mills Limited and resided 
ot Corner Brook, Newfoundiand; he has 
been with Bowaters ever since. 

A few months ago he moved to Montreal 
in his capacity as Resident Director of the 
porent corporation in Caneda. 

In addition to being first vice-president 
of the Newfoundiand company, he is also 
vice-president of The Bowater Corporation 
of North America Limited, The Bowater 
Power Company, and British Newfound- 
land Corporation. He is alse a director 
of Mersey Paper Company. 








Let a 

gravity 
conveyor 

do the carrying 


You can set up a 


MSKECHNIE 
PORTABLE CONVEYOR 
anywhere 
evailable with wheels or rollers 
Ask for Catalogue No, 33 


‘McKECHNIE MITED 


RALEIGH AvVet 721 








FOR 

THE COMPLETE 
RANGE OF 
ENVELOPES 


call a 


BOUVIER 


ENVELOPES 
LIMITED 


250 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-4411 
DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 








Cp 


of 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.I. S. Series 
“A” Trust, established 
in 


1 North American 
Diversification 


2 ag = ay Dividend . 


3 Capel Growth 


tential 


& Professional 


Management 


5 Protection from 
Inflation 


6 Immediate 
Marketability 


7 Advantageous Tax & 
Position . 


8 Favorable 
Succession Status 


. y Sale Gvesdientilp 
q Rater Reports 
ne 1 to Sharcho ders 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 


$44 Howe Street 
Vancduver 1, Canada 
MArine 9920 
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| 
| 
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| Accr. 


| Earned surplus , 





Company Reports 





Public Utilities 


CALGARY POWER LTD., Cal- 
conso net profit of 
Fito 201 for 


gry: in 1958, it is expected com- 
pany will sell first mortgage bonds 
to retire current bank loan and pro- 
vide construction funds, says Presi- 
dent G. A. Gaherty. 

The 17,000 kw addition to the Cas- 
cade hydro plant was placed in 
operation last autumn, and the 66,- 
000 kw extension of the Wabamun 
steam plant is nearing completion. 

ith commissioning of this unit late 


was 68% higher) this line 





in 1958, company will have gen- 
erating capacity in excess of its! 
needs. 

Commissioning of the first Waba- | 
mun unit and a new transmission 
line from the Ghost plant to Cal- 
gary resulted in reduction in trans- 
mission line losses. 

Certain power contracts have 
been converted to an “off peak” 
basis. “There are no large industrial 
plants either under construction or 
in the advanced planning stage that 
could cause an embarrassing in- 
crease in load,” says the president. 

Company postponed commission- 
ing of the 80,000 kw extension to 
the Spray-Rundle hydro plants and 
of the 150000 kw unit at the 
Wabamun steam plant until the 
autumns of 1960 and 1961 respect- 
ively. 

Company's load in 1957 was 1,447 
million kwh, up 8.3% over 1956 com- 
pared with average annual increase 
of 13.5%. This reflects decline in 
business activity, particularly in the 
construction industry, says Mr. 
Gaherty. 

Weather in December and Janu- 
ary was exceptionally mild. 





Power supplied the oil industry 
continues to expand, and in 1957) 
provided 15% of the revenue. 

Loads are in prospect for gas 
processing plants and secondary | 
projects including water flooding | 
schemes. 

In 1957, 18% of company’s rev-| 
enue came from sale of power in 
bulk to Calgary under contract 
which extends to 1963. Contract 
provides that negotiations with the 
city for its renewal commence this 
summer. 

Company recently acquired the 
outstanding shares of Athabasca 
Valley Utilities Ltd. which was en- 
gaged in the distribution of elec- 
tricity, gas and water in the com- 
munity of Hinton, adjacent to the 
new pulp mill of North Western 
Pulp & Power Ltd. 

Subsequently company sold the 
gas system and an agreement for 
sale of water and sewerage system 
was negotiated with the municipal- 
ity. 





CONSOL. 1 a ACCOU “—_ 
Years Ended Dec. 31: 1957 


$ ¥ 
18,197,071 16,020,468 | 
13,212,658 11,969,404 | 


1, ‘640, 934 
, 3,631,913 
4, 749,267 4,446,557 
535,000 
. 2,100,000 
Surplus for year . 2,114,267 
No The co. is claiming for tax pur- 
poses depreciation in excess of that 
shown in accounts; the saving in current 
taxes is reserved for future taxes. 
Times Interest Earned: 
Before deprec, 6. re 
After deprec. 5.1 
Earnings per Share ‘and pivisend Recor 
Preferred ...... $39.58 


Gross revenue 

Net earnings . 

Less: Deprec. 
Interest 


w=” 
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COUNIROM a ccccccés 
Paid 


Shs. o/s at Dec. 31: 
Pref., $100 par: 
2°o 


3 


30,000 
40,000 
1,050,000 
BALANCE SHEET 
1957 956 
$176,731 
1,672,649 
812,604 
2 661 984 


Ssee 
23¢ 


Common, n.p.v. . 
CONDENSED CONS. 
As at Dec. 31: 
Pe conde 
Accts. rec., 
Inventories 
Total curr. assets 
Guar. deposits ..,.. 
Investments 
Due from subsids. . 
Deferred chgs. 
Fixed assets 
Total assets 
| Bank & other loans 
| Accts., etc 

| Taxes 





less res. 


70,000 
77,536 | 
' f: 343,711 | 
112,748,786 99,772,101 
. 116,802,150 104,575,579 | 
2,000,000 3,805,000 
2,856,329 
1,455,628 
142,613 | 
8,259,570 | 
2,000,000 | 
122,947 | 
1,914,657 
39,892,000 


Total curr. Hab, . 
payable .... 
Due subsid. 
| Misc. items 
Funded debtg....,.. 
Def. inc. tax . 2,737,947 | 
Deprec. SO. seh enes 15,662,069 
Other reserves ..... 966, £585,334 | 
Capital stock 18,039,985 | 
14,361,070 
eNot consolidated. 
Working capital .. 03,465,521 
aExcess of current liabs. over 


24,447,339 
current 


| assets. 


GREAT LAKES POWER CORP., 
Sault Ste. Marie, Ont., consolidated 
net profit of $720,355 for 1957 was 
6° higher than 1956's $679,253. 

In 1957, company delivered 615,- 
244,861 kwh of electricity to custom- 


(ers, up 8.2% from 1956's 568,879,708 


_kwh, says Chairman and President 


| F. E. Hollingsworth. 


Company set aside $275,900 for 
income taxes deferred, having 
claimed for tax purposes an amount | 


of great than the depreciation re- 
corded in the accounts. 


,at the Montreal River Upper Falls 





An additional 
was put into service in March, 


unit of 30,000 hp 
1957, 


plant. The dam was raised 33 ft., 


increasing water storage capacity to | | “"garned per Share and Cae 


400,000 acre ft. 


The new Gortshore Falls dam and | 


power plant with installed capacity | 
of 28,000 hp. on the Montreal River | 


between Upper Falls and Lower 


Falls plants is expected to be in| 


operation by June, 
pany'’s total 

201,000 hp. 
Preliminary 


raising com- 
installed capacity to 


engineering was 


undertaken and generating equip- 


ment ordered for new power plant 
and dam at Cat Falls on the Michi- 
picoten River, nine miles upstream 
from McPhail Falls plant. This new 
plant will add 28,000 hp. to com- 
pany’s system. 

As part of this development a dam 
will be built nearby on the Shi- 
kwamkwa River with a canal to 


Michipicoten River ahead of the Cat 


storage 
acre ft. 

It will stabilize productive capac- 
ity during dry periods and aug- 
ment output of company's three 


to approximately 790,000 





existing downstream plants, says 


| Mr. Hollingsworth. Project is plan- 


| company's 


ned for completion in 1959 

To provide transmission facilities 
and better continuity of service fo: 
the additional power, a third 100 k\ 
transmission line 59 miles in leng! 
was started late in 1956 betwes 
Montreal River Uppe 
Falls plant and Sault Ste. Marie 
This line was in operation in March 
1958. 

Construction of a duplicate 110-kv. 


| Vears Ended Dee. 31: 


divert that river’s water into the| 


Falls dam. This will increase water | 


transmission line 45 miles long be- 
gan in January, 1958, between com- 
pany’s Montreal River Upper Falls 
plant and Aujigami. At latter point, 
will connect with Lines 
from power plants on the) 
Michipicoten River and new plant | 
under construction at Cat Falls.| 
This second line is scheduled for 
completion in early fall of 1958. 
Company completed 19.5 miles of 
electric distribution lines in 1957. 


Work was started to construct a’ 


110-kv. line to Algoma Steel Corp. 
to meet growing power require- 
ments. It is expected to be com- 
pleted this spring. 

Power is now being produced by 
six hydro-electric generating sta- 


| tions with aggregate installed capac- 


ity of 173,000 hp., all interconnected 
with 252.23 miles of transmission 
lines, including the third trdnsmis- 
sion line mentioned. 

In addition, 12,500 hydraulic hp. 
is sold and delivered to 
Power & Paper Co. from company's 
power canal at Sault Ste. Marie. 

Company contracted in 1957 
purchase up to 47,000 hp. from 
Hydro-Electric 
of Ontario. Delivery 
power from Commission's 
will be near Thessalon, 
from Sault Ste. Marie. 

Company is building a 230-kv. 
transmission line between these two | 
locations to bring this power to) 


system 


company’s load centre. Completion | 


is planned for 1959. 
Company issued $2 million first) 
mortgage sinking fund 4'2% bonds, 





' 


| Nett 


j 
i 





The 165,000. sq. ft. plant has been 
completed and partial operation is 
under way. 

“To date in 1958 sales are com- 
parable to the corresponding period 
| of last year,” says the president. 


INCOME ACCOUNT 
Years Ended Dee. 21: 
a 


Suerpies fer year 100,697 
on Pel per Share and Dividend Record: 
ref 


22.44 
6.00 
0.74 
0.40 


23 48 
$2.20 


*0 96 


aRecovery. 
Note—Co. 


| Capital cost allowances in excess of de- 


preciation charge in accts. Estimated tax | 
reduction amounts to $77.438 of which | 


) $20,804 is in respect of 1956 earnings 


Abitibi | 


to | 


Power Commission | 
point of this| 


49 miles) 


series D, and $5 million 5%4%% de-'| 


bentures in 1957. 


| Fonded debt 


The debentures carry warrants | 
permitting purchase of 75,000 com- | 
mon shares at prices ranging from | 


$23 to $31 until May 15, 1967. Pro- 
ceeds of these sales are being ap- 
plied to current 
program. 


On May 15, 1957, 


construction | 


company issued | 


options to certain officers and em- | 
ployees allowing them to purchase | 
a total of 20,000 common shares of | 
capital stock at $22 a share over a| 


10-year period. 


Sales and revenues for 1958 are! 


expected to exceed 


1957's record 


levels says the chairman and presi- | 


dent. 


CONSOL. INCOME - — OUNT 
Years Ended Dec. 31: 
Net earnings 

ess: { 
841 980 
33,265 


Inc. ta: 57 1,600 


$2, 892, 219 $2,419,711 | 
725,019 663,528 | 
552,503 | 
24,827 | 
499,600 | 


679,253 | 


Less: Pref. divds. 95,646 
Surplus for year 
Times Bon@ Int. Earned: 
Before deprec. 4.38 
After deprec. 2.57 3.18 
Earnings per Share and Dividend Record: 
Pref.: Earne $9.7 9: 
Pai dkea 
Com.: Earned 
None paid. 
Shares o/s as at Dec. 31: 
5% Pref., $25 par .. 
Common, n.p.v. ... 


76.083 
400,000 


74,023 
400,000 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 

Cash 

Mkt. secs. ... 

Accts. rec., etc. 

Inventories sit 
Total curr. ‘assets. a 

Misc. assets . 

Prepaymentse 14,000 51,676 

Fixed@Passets .......... 39,598,527 34,580,710 
Total assets 45,867,230 37,348,724 

Accts. & tax. pay. .. 420,195 352,839 

Purch. contr. pay. ... 

Other curr. liab. 
Total curr. liab. . 

Funded debt 
eprec. res. 

Def. income tax ,.... 

Other lLiabs. 

Capital stock ........ 

Capital surplust 9, 105, 099 9, 105,099 

Surplus 2,676,667 2,037,726 
eIncluded in curr. assets in co.’s report. 
~~ of appraisal val. over cost of 


plan 
Werking capital .. 4,143,470 1,051,681 


$248,545 $219,134 
1,679,917 

369,467 

71,445 


851,899 


Oil Company 


ANDIAN NATIONAL CORP., net 
profit slipped to $534,692 (U.S.) in 
1957 from $895,498 in 1956. 

Although volumes transported in- 
creased, operating revenue decreas- 
ed in terms of U.S. 
of devaluation of 
peso. 

Official rate of 2.50 pesos to the 


the Colombian 


U.S 


tuating certificate rate of 


583,607 | 





dollars because | 


S. dollar was abolished and fluc- | 
about | 


double was established, reports F. J. | 


Espinosa, president. 

Company obtained two increases 
in tariffs which raised the maximum 
tariff from 1.00 peso per bbl. at the 
beginning of the year to 1.70 pesos. 
But expressed in U. S. dollars, the 
maximum tariff was 7.3c less at the 
end of 1957 than at the end of the | 
previous year. 

Volume averaged 
daily, up from 85,700 bbls. 
Expressed in barrel-miles, 
was 19.4 million, ahead from 
million, 


$7,400 bbls. | 
in 1956. 


INCOME ACCOUNTS 

1957 1956 

Total net income .... 

Less: Deprec. . 
Taxes 

ane Prof. 


1,204,429 
1,545,915 1,166,159 
108,503 
534,692 
1,020,000 
2485,308 


895,498 
892,500 
2,998 


Net as ~ ee 

Less: Div idends 

Surplus for*year ,., 
aDeficit 





volume | 
13.4 | 


$3,176,533 $2,567,466 | 
686,507 | 


171,698 | 


tAfter deducting income taxes of $57,541 | 


| in 1957; $91,055 in 1956. 


aU. S. currenc; 
cord: 
ned 
Paid 
Shares o/s as at Dec. 31: 
Common, n.p.v. 2,550,000 2,550,000 


0.40 0.35 


Her og BALANCE A eh 
As at Dec. 1957 1956 

Cash . 

Invest. at mkt, 

Int.-bear. dep 

Accts., etc., rec. 

Inventories 
Total curr. assets .. 

Deferred assets ... 

Misc. invest 

Fixed assets® 
Total assets 
Total curr 

Rese rves — 

Capital stock 200 

Earned si is : 
*After de - — . 
sU. S. currency. 

Working capital 


18.933. 898 
1,720,996 
cccee 4,130,358 
. 10,200,000 

. 2,892,544 
«» 26,027,475 


liabs. . : 


25, 123, 405 


7,856,068 6,973,570 


Paper Products 


HENDERSHOT PAPER PROD- 
UCTS LTD., Hamilton, net profit 
of $157,089 for 1957 was 10.7% 
lower than 1956's $175,862. 

Sales fluctuated appreciably 
ing was mostly on a short-term 
delivery basis, and company was 
unable to contract for new business 
to offset buying policies of its regu- 
ar customers, says President J. C 
‘olelough. An upturn in business 
* not expected until all facilities of 

w plant are in operation. 

It was decided to dispose of both 
familton properties and to con- 
‘struct a new plant capable of hous- 
ing both single-face and double- 
face operations, and to install ad- 


iditional high speed equipment. 


$0.35 | 








Buy ° 


Common Told) 
Pe 660646 

*Redesignated 6". ‘sh s 
*Based on shs. o/s at year-end 
éInitial 

Shares o/s as at Dec. 31: 
6% Pref., $100 par . 
Common, n.p.v. . 


7,000 
155,395 


7 900 
155,214 


CONDENSED BALANCE SHEET 
_As at Dec. 31: 1957 
$1,600 
248,414 
804 B00 
351,927 
1,406,741 
33,208 
2,638,623 
45.000 
64,000 
38,091 


po 4 ‘ sa 
Total curr. assets : 

Prep. exp., etc.t 

Fixed assets 

Patents, etc. 

Def. fin. exp. se06 
Purch. cont. dep. .... 
Total assets ._.... 

Bk. loan & o’draft . 
Accts., taxes pay. ... 
Total curr. liab. ... 


45.000 


2,227 
9: 4 106 


253,772 
258,772 


Depreciation res. 
Capital stock ....... 
Earned surplus 
tIncluded in curr. assets in co.’s 
Working capital .... 352,599 





/ Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
—. inventory Control, 
etc. 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 





‘Ho 
| Our Wine Exports 


Canadian Wine Institute is hop- | 
‘Ltd. is putting plans into effect) 


0.22% | 


is claiming for tax purposes | 




















to Increase 


ing to expand its present limited 
exports to Europe. 

The institute’s public relafions 
counsel, Ken Armstrong of Mac- 
Laren Advertising Co., Toronto, 
will spend the next month in 
Europe. 

He will visit over 40 wineries 
in France, Germany and Switzer- 
land. 

He will be host to European 
vintners at a tasting of premium 
Canadian wines at the Canadian 
pavilion at the World’s Fair in 


Brussels. There will be 35 Cana-/| 0 
‘in July this year. 


dian brands on display there. 


‘Sylvania Builds | 


Four-City Chain — 
Sylvania Electric (Canada) 


for rapid expansion across Can- 
ada. 

With its new headquarters and 
distribution centre nearly com-| 
pleted in the Montreal area, the! 
firm is building distribution cen-| 


‘tres in Metro Toronto, Winnipeg | 


and Vancouver. 

The Metro Toronto project, lo- 
cated at Highbury Developments, | 
Etobicoke, is being built by To-| 
ronte Industrial Leaseholds (1957) | 
Ltd. It will provide 60,000 sq . ft! 

of space and is due for wee Aan Fi 





ORCANDA- 


GENERAL CONTRACTORS 


INDUSTRIAL MINES PULP AND PAPER 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Toronto 14 


Brerch Offixe 
Pert Arthur, Ont. 


Tel. Cl. 9-4286 














RT. HONOURABLE ARTHUR MEIGHEN, P.C., 


R. 


G. MEECH, Q.C, 


the understanding heart 
and the human touch 


Food, clothing, shelter . . . yes. But it takes more than 
these to lift the burden from despairing souls. 


This The Salvation Army knows. In its hostels, havens, 
homes and hospitals; in instances of emergency relief; 
the understanding heart and the human touch 

are ceaselessly employed in mending shattered lives 

and kindling hope in spirits darkened by sin or suffering. 


That this work may never flag, YOUR support is needed 
by faithful workers of The Salvation Army 
dedicated to these tasks of mercy. 


May 1st to May 31st 
CAMPAIGN HEADQUARTERS—37 DUNDAS STREET EAST—EM. 6-9941 


Q@.C.—Honorary Chairman 


HAROLD M. TURNER—General Campaign Chairman 


JAMES L. 


CARSON 


ALEX McD. McBAIN 


General Vice-Chairmen 








good business 


to talk business in French, too’”’ 


About one-third of Canada’s population speak French by pref- 
erence, French-Canadians form a_ high-earning, free-spending 
segment of the Canadian market. 


their own language. 


When dealers are deciding to add a line to their inventories, they 
want the same merchandising and sales information as they do in 


BUILDING SUPPLY DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 


HARDWARE AND 


AND ELECTRICAL DEALER 


They have their own customs, 


“The Lipton sales force covers all Canada. 


on the grocery stores 


When we call 


serving the big French-language market, 


we find it is good business to talk business in French, too. 


“With our French-Canadian customers our salesmen talk French. 


We advertise in French. 


“Our advertising helps our salesmen. 


We talk profit margins, 


handling costs, return per square foot of shelf space, 


just the same as in our English advertising. 


“We use a regular high-frequency advertising program in L’Epicier 


covering the French grocery trade, because it is read thoroughly 


in the stores where Lipton does volume business.” 


Whatever you 


So Cooke 


A. S. Clark, 

Advertising and Sales Promotion 
Manager 

Thomas J. Lipton Ltd. 


the English-speaking market. What's more—they like doing bust 
ness with “a man who speaks my language”. 


sell at retail benefits from dealer enthusiasm. Reach 


your dealers, in the French or English markets, through his own 
trade press whenever you want to help him to more sales, 


HOME 
MEN’S 


METAL 
STYLE 





For complete coverage of Canada, sell both great markets through 
these publications starting now. 


GOODS RETAILING 
WEAR 


PAINTING AND DECORATING 
PHOTO TRADE 

L’EPICIER 
LE PHARMACIEN (the Druggist) 

LE QUINCAILLIER (the Hardwareman) 


(the Grocer) 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. 


EM. 3-598) 


MONTREAL, 1242Peel St. 


UN. 6-984] 


VANCOUVER, Burrard Bldg. MU. 3-8254 


? 
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INVESTMENT IN PRACTICE 





EVERGREENS 


FOR 


FOUNDATION PLANTING 
BOUNDARY SCREENS 
LAWN SPECIMENS 

HEDGES 


Our Illustrated CATALOGUE lists and describes an 
extensive list of varieties of Evergreens, Trees, Shrubs, 
Roses and Perennials. Free on request. 


Common investment 
problems ced 


By PATHFINDER 
’ 


« cut costs 


«reduce 
errors 


* Improve 
control 





Case No. 27: 


“When Stock A rose 70%, a speculator claimed he 
made 140%. Is this possible?” 


Comment: 


It is possible by means of leverage. There are sev- 

eral methods: 
| (a) Buying Stock A on margin... using borrowed 
money. For instance, an investor might have invested 
$1,000 in Stock A, putting in $500 of his own and 
$500 he borrowed. When its price had appreciated 
the 70% to $1,700, he would sell, repay the borrowed 
$500 leaving $1,200—a 140% gain on his initial $500. 


(b) Buying warrants to buy Stock A. Suppose 
Stock A is priced at $10 and rises 70% to $17; and 
further that there are warrants outstanding permit- 
ting the holder to buy the stock at $12. While these 
warrants might appear to have no value, when the 
stock is at $10, nevertheless in practice they would 
probably sell around $2. When Stock A has risen to 
$17 the warrants would be worth a minimum of $5 
($17—$12) which is a 150% gain on the $2 invested in 
the warrant initially. 

(c) Buying rights. Suppose stockholders of Com- 
pany A are offered the right to buy one additional 
share for every 10 held at a price of $7. If Stock A 
is selling for $10, the 10 rights to buy the new share 
at $7-would start trading at 27c each ($10 — $7 -- 10 
-+- 1), This_price is a mechanical function of the price 
of Stock A. For instance, should it rise even to $13, 
the rights will trade at 54c ($13 — $7 —-10+-l),a 
gain of 100% on the 27c initial price. 

Margin buying, warrants and sights are three 
ways of increasing leverage in investing. Yet these 
securities are not the sole preserve of the get-rich- 
quick and gamble-for-high-stakes groups. In the 
accounts of long-term investors, one or more of these 
methods of increasing leverage might be profitably 
employed. It pays every investor to understand these 
special types of securities 

Comments on this and othe, investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits,” by Pathfinder now available for 
$2 a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Canada. 


$9 Million N.S. Sales Tax 
To Pay tor Hospital Plan 


From Our Own Correspondent 


HALIFAX — Long - expected 
legislation providing for a sales 
tax to defray cost of Nova Sco- 
tia’s hospitalization insurance 





A LANDSCAPE SERVICE 


SHERIDAN NURSERIES 


Head Office: Box 181, Islington, Teronte 18. 

Sales Stations: 2827 Yonge St., Toronto, Ont. 
Lakeshore Highway No. 2 at Clarkson, Ont. 
Q.E. Way '/; mile west of Highway 27 cloverieof. 


650 Montée de Liesse, St. Laurent, 
Montreal 9, P.Que. 








OW-A LOW COST 
ersatile Accounting Machine 


For less than 70¢ a day* you can have... 


® Customer's statement and ledger posted, 
balanced and automatically proved ac- 
curate in one operation. 

















iNOUNCEME? 


BRITISH AMERICAN ANNOUNCEMENTS 


@ Up-to-the-minute accounts receivable 
control producing accurate credit in- 
formation. 





@ Instant conversion to duplex adding 


® Earlymailing of statements which speeds machine. 


collections...accounts are always in 
balance and consequently statements are 
always ready for mailing. 


® Column selection is varied from one line 
of posting to another by simply moving 
the lever on the keyboard. Even a change 
to a widely varying application takes a 
matter of seconds—a quick switch of 
the control plate by the operator. 


@ Time-consuming checking operations 
are eliminated ...a trial balance may be 
taken at any time, 





££. J, GALLAGHER O. I. TORKELSEN 





E. D. Loughney, Senior Vice-President, The British American Oil 
Company Limited, announces the appointment of E. J. Gallagher 
as General Manager of the Production and Pipe Line Department 
with headquarters in Calgary. O. I. Torkelsen, Vice-President, will 
assume executive duties relating to production and pipe line 
operations with headquarters in Toronto. 


Mr. Torkelsen was formerly Vice-President and General Manager 
of the Production and Pipe Line Department in Calgary, and 
Mr. Gallagher was formerly Assistant General Manager of the 
same department. 


A graduate of the University of Pittsburgh in Petroleum Engi- 
ae Gallagher joined Gulf Oil in Oklahoma in 1930 as a 
roustabout, 7 Assistant Superintendent of Production for 
Tulsa Division. He joined Canadian Gulf, Calgary, in 1952 as 
‘Manager of Production and was appointed Assistant General 
mare gf of combined pipe line and production operations when 
British American acquired Canadian Gulf in 1956. 


*interest on investment—depreciation—all-expense maintenance 


underwood” MIzIaIaamm nays 


Underwood Ltd., Adding and Accounting Machine Sales, 


| 
4 9 135 Victoria St., Toronto 1, Ontario. 
Prove to me that the PosteMaster “92” will really cut my account- 
post- mas | ing costs. Send me complete information today! 
NAME 
| COMPANY 
: ADDRESS one 








i:scheduled date for commence- 
ment of the hospital plan. 
Retailers would collect the 
tax — the government compen- 
sating them for their extra 








Mr. Torkelsen, a graduate of the University of California in 
geology, joined the B-A Oil Producing Company in 1939 as a 
geologist, later serving in various key capacities with the B-A 
subsidiary in the U.S. In 1951 he was transferred to Toronto as 
Exploration and Production Co-ordinator, becoming Vice-President 
in charge of Western Canadian exploration and production for 
British American at Calgary in 1953 and Vice-President and 
anees Manager of the Production and Pipe Line Department 
in . 











scheme has been introduced in‘ 
the legislature by Premier Stan- | 
field. | 


Proposed tax—3°% on many 


|articles and higher on _ liquor, | 


cigarettes and other tobacco—| 
would go into effect Jan. 1, 1959, | 





bh rd 
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HOW MUCH ARE YOU BETTING THAT IT WORKS? 


Fifty — a hundred — two hundred thousand 
dollars? — not to mention the jobs of your 
employees,. your customers dependence on 
you? 


Recently, a Wilson and Cousins man dis- 
covered sixteen extinguishers in one plant 
that could not be operated in case of emer- 
gency. -In another, 300 feet of hose had 
deteriorated to the point where it would 
have ‘‘blown"™ had the water been turned on. 


security. 


These are only two of hundreds of similar 
situations Wilson & Cousins men have found 
in the past year. And they apply to new 
buildings as well as old, For instance in one 


WILSON & COUSINS 
COMPANY LIMITED 


210 Birmingham St., Toronto 14, 0 itarvo 
Name 


been charged! 


WILSON & COUSINS COMPANY LIMITED, 
240 Birmingham Street, 
Terente 14, Ontario. 

Gentlemen: Please have one of your qualified fire preven- 
tion inspectors call on vs. 


new building the extinguishers had never 


Faulty fire protection equipment is some- 
times a greater hazard than no equipment 
at all, because it fosters a false sense of 
lf your equipment has not been 
checked in the past six months, why not have 
a Wilson & Cousins man look it over immedi- 
ately. He will make a complete survey of 
your plant and give you a written report on 
the condition of all your safety equipment 
without obligation. The results may surprise 





you—but wouldn't it be better to KNOW? 


work. 


Revenue from the sales tax, 
it is thought, will be $8 million 


to $9 million. Cost of the hospi- | 
tal plan to the province for 1959 | 


is estimated at $6 million. Otta- 
wa would contribute about $7 
million. 

Tax on cigarettes would be 2c 
on a pack of 20. Other forms of 
tobacco and liquor would carry 
a 5% tax. 

Exempt from the tax would 


‘be: Most food, motor vehicles, 


fuel, electricity, children’s cloth- 
ing, children’s footwear, and a 
number of purchases in special- 
ized categories such as farm and 
commercial fishing equipment. 
Individual items costing less 
than 15¢c would bear no tax. 
Magazines and_ periodicals 
would be exempt only if pur- 
chased by subscription for de- 
livery by mail. Restaurant meals 
under $1 would not be taxed. 
The tax would not apply to 
goods purchased” for delivery 
outside the province, but goods 
purchased outside the province 
and brvuught or delivered here 
would be taxed. 
On taxable items, the pur- 
chase price on which the tax 
would be paid would include in- 


Six Labor 
Men for CAC 


Six Canadian labor leaders 
have been added to the 
Canadian - American Commit- 
tee, formed last summer to 
st’'dy problems arising from the 
interdependence of Canada and 
the U.S. 

W. E. Williams, president and 
general manager, Procter & 
Gamble Co. of Canada, has also 
been added ta the committee. 

The labor representatives are: 
George Burt, UAW: Donald 
MacDonald, CLC; William Ma- 
honey, Steelworkers; Jean 
Marchand, CCCL; J. Morris, 
Woodworkers, and George 
Schollie, Machinists. 

Next meeting of the commit- 





‘tee will be held May 16-17 at 








Montreal Calgary Vancouver 


Company 





CANADA'S OLDEST MANUFACTURERS 


OF FIRE PREVENTION EQUIPMENT Address 





ee 


Title | 





| Tuxedo Park, N.Y. 


bal ads —— , 
AGENCY AGREEMENTS 
Computing Devices of Canada 
Lid. has signed exclusive sales’ 
agreements for Canada with five 
foreign firms in the past six 


‘months. The new agency agree- 


ments are with Epsco Inc., Traid 
Corp., Flight Research Inc., 
Reeves Instrument Corp. and 
O.M.I, Corp. of America. Agree- 


‘ments will enable CDC to offer 


a complete line of equipment. 








They complement existing agree- 
ments. 


stallation, servicing and carry-|den to sell tangible personal|registration to anyone found 
ing charge in connection with! property at retail for more than | guilty of an offense under the 
60 days after the act came into' act, subject to approval of the 
Provincial Treasurer. 
chants would be required to be 


the same. 

With instalment plan pur- |‘force. unless supplied with a 
chases, the tax would be pay-/| registration certificate from the 
able at the time of the original | commissioner of hospital tax, registered 
purchase. | The Commissioner would | sioner. 


Merchants would be forbid-|have power to suspend or refuse| The tax would be calculated 


on every purchase, to the near- 
est cent—one-half cent to be 
considered as one cent—but 
where purchased in the same 
transaction, several purchases 
would be considered one pur- 
chase for the purposes of the 
act. 


All mer- 


with the Commis- 

















ANACONDA bas the answer 


Anaconda continues to keep pace with Canada's 
increased demand for copper and copper alloys. 
Already millions have been spent for post-war 
modernization and expansion. Further plans are 
under way. As a result, we are now in better 
position than ever to help solve your metal problems 





—and meet your requirements. These greatly 
expanded facilities, which include a close-checking 
system of quality control and the specialized 
experience of our Technical Department, are at your 
service. Anaconda American Brass Limited, 

New Toronto, Toronto 14, Ontario. 

Sales Offices: Montreal and Vancouver. 


AnaconpA 


FIRST in Canada for Copper, Brass and Bronze 


*Trade Mark 








PLANT LABORATORY 


Laboratories, like the one 
above, are located throughout 
the Anaconda plant. Their 
purpose is to assure quality 
control of Anaconda metals 
at all times during production. 


to your metal problems 
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Two-Headed Typewriter 


New Aid for Scientists 


Business may find uses for 


this double-keyboard machine ... 


Engineers and scientists, who 
are always complaining that no 
typewriter keyboard is big 
enough to meet their needs, may 
be helped by an idea of the 
U.K. Atomic Energy Authority. 


It amounts to two typewriters 
mounted side-by-side on a 
single platform with a single, 
common, paper carriage. 

The first machine has a nor- 
mal keyboard. 


The second has a Greek alpha- 
bet, since these are much used 
in science, together with a for- 
midable array of mathematical 
symbols, brackets, double 
brackets, square-root signs, and 
miniature numbers. 


The carriage bearing the pa- 
per is coupled in such a way 
that a simple movement will 
transfer it from its place in 
front of one keyboard to exact- 
ly the same position on the 
other. 


Up till now, scientists and en- 
gineers had two alternatives. 


They could leave blank spaces 
and copy in symbols- with a 
pen or pencil afterwards, a 
time - consuming and _ untidy 
business, or they could use type- 
writers with a limited number 
of interchangeable keys. 


The latter works very well 
when there are only a few 
changes to be made, but each 
change might take half a min- 
ute to effect and the method is 
unsatisfactory when, as quite 
often occurs in atomic energy, 


aeronautics, automobile engi- 
neering — or, in fact, any tech- 
nical subject — the text may be 
liberally interspersed with 
formulae. 

The compound typewriter was 
developed for UKAEA by the 
Imperial Typewriter Co. 

A number have already been 
provided to government de- 
partments and industrial firms 


and UKAEA has found the plan | 


k ell they have now 
works so well y 'season, April to August,” said 
Jim Atchison, of George Wood, 


sive machine that has three key- | Soris & Co: of Philadelphia. 


asked the company to develop 
them an even more comprehen- 


boards. 


_ eee 


Tire Production 


Declines Sharply | & !n¢, cold winter.” | 


Canada produced 1,142,193 
pneumatic tires in the first two 
months of 1958, a decrease of 22% 
compared with same period last 
year. 


Total sales of all tires for the 
first two months of 1958 totaled 
916,671 units, also a drop of 22% 
from same period last year. Feb- 
ruary sales showed a slight in- 
crease over previous month, but 
a decrease 15% compared with 
February, 1957. 


Pick up in February sales was 
accounted for by higher replace- 
ment sales of old types and higher 
original equipment sales of truck 
and tractor and implement tires 
which were more than the de- 
creases in original equipment 


sales of passenger car fires and | 





export sales. 





'go into much detail as to why 
/it’s the dull season, but more| 
|babies are born in the fall and_| 
'winter. We’re hoping for anoth- | 





300 Get to the Bottom 
Of the Diaper Business 


From Our Own Correspondent 
WASHINGTON—Twenty mil- 

lion babies can’t be wrong. 
_ That was the cry in Washing- 


ton this past week as 300 diaper | 
men got together to discuss the | 
+ diaper service business. 

The annual convention of the | 


Diaper Service Institute of 
America saw a large number of 
Canadian diaper men on hand 
from Edmonton, Montreal, Ot- 
tawa, Quebec City, Hamilton 





and Toronto. 

“Bottoms up” was the theme | 
of the meeting as the diaper men 
honored the 25th year of their 
business. 

It now has grown to a $50 
million a year operation, serving 
more than one million babies 
yearly. 

One baby out of four takes 
the diaper service in U. S. In 
Canada the percentage is not 
quite so high, and it also is low- 
er in the other diaper service 
countries such as Cuba, Aus- 
tralia, England, and Germany. 

But business is booming, the 
diaper men said, and they look- | 
ed forward to even better bus- 
iness in the future. One dele-. 
gate, however, noted that this) 
was the dull time of year for| 
his business. 

“We’re going into our dull | 





“I don’t know that I should 





} 


Student Idea 


The diaper service industry | 
was started by a few jobless! 


‘young college graduates in the 


depression in the early 1930s. 

The industry expanded slowly 
at first. There was a spurt in| 
1937-39 as the worst of the 
depression died away, and then 
during the war there was a big 
increase. 

After the war the baby boom | 
gave another shot in the arm to | 
the diaper service industry. 

The delegates to the Wash- 
ington meeting took special note | 
that a diaper service no longer | 
is a luxury but has become a) 
necessity of life. 





| because they’re lazy and like to 


| Ontario. 





{mothers exactly 547 hours in 


“drudgery” by washing the av- 


erage baby’s 7,410 diapers in 


his first two years of life. 
Saves Time 


From a dollars and cents 
standpoint, the diaper men say 
they can do the job almost as 
cheaply as mother herself and 
save her those 547 hours. 

They don’t say what she can 
do with all the time she saves, | 
but they say it’s worthwhile 
anyway. 

Total costs for the mother for 
washing her own diapers in the 
first couple of years amounts to 
about $2.10 per week. For 42c| 
more on the average, the diape: 
service will take over. | 

The diaper men have gone in| 
for the latest Madison Avenue| 
advertising gimmick — motiva- | 
tional research They’ve found) 
there are two kinds of mothers | 
tense mothers and _e relaxed! 
mothers. | 

Both kinds use diaper service, 
but for different reasons. The 
tense do it to give their babies 
the best while the relaxed do it 


stay relaxed. 





ANNOUNCEMENT 


CITIZENS FINANCE 


ik il 
ie: j 


WM. R. NEEDHAM 


Citizens Finance Company Limited is 
pleased to announce that Mr. Wm. R 
Needham has been appointed to the posi- 
tion of District Supervisor. Prior to this 
appointment, Mr. Needham managed the 
Toronto downtown loan office of Cili- 
zens. His wide experience in the consumer 
loan field will benefit customers of all 
Citizens’ branches located throughout 
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| TEPAGES: 
: ; 


ALt PURPOSE 


Every month another product goes modern in Plax. 
And the results are always the same... . another success 
story. Sales head upward. Shipping costs plunge. 
Breakages are something that cannot happen any 
more. There’s hardly a limit to the versatility of the 
Plax Bottle. It comes in any colour, shape, design or 
size you can mention. It can dispense any liquid or 
powder product that will drip, pour, spray or be 
shaken out. May we discuss with you the potential of 
Plax Bottles in your selling future? 


Le Page’s Plaz 
Bottle was one of 
the 37 packages 
which won 
distinction in this 
year’s National 
Packaging 
Competitions. 
Altogether there 
were 228 entries. 


CANADA LIMITED 

50 St. Clair Avenue West, Toronto, Ontarie 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 


‘ a a ee 


| They noted that they save | 
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New Engine Oil 


7. 


From Rapeseed 


Farmers, motorists may gain 


from Saskatchewan tests... 


‘From Our Own Correspondent | Ten parts rapeseed oil and 90 


SASKATOON — Rapeseed oil! parts standard lubrication oil | 


Makes an excellént vehicle lub- ‘are used in a high-speed test 

Ficant, according to experiments |engine that has radioactivated 

parr 6 at the University of | compression rings on its pistons. 
askatchewan. 

But more tests must be con- | 
ducted before it is known if the 
oi] is suitable for other pur- 
poses. a 

Rapeseed — plentiful on the | 
Prairies — is turned into oil at}: 
the Saskatchewan Wheat Pool’s | ne the amount of wear that is 
Plant in Saskatoon. re 

The oil, after certain refining, | which it occurs. 
€an be used as a cooking oil. | “We have found,” says as- 

Processed in another way, it|Sistant professor Dr. Dexter 
becomes a material used in ex-| Beach, of the agricultural engi- 


When rings wear, oil carries 
away the particles that result. 
| The fact that in the experi- 
ment the particles are radioac- 
tive makes it easy for a special 
computing machine to determ- 


periments conducted at the Uni-|meering department, “that the 


versity of Saskatchewan's agri- | use of rapeseed oil reduces wear 
cultural engineering depart-|*to an appreciable degree. 
ment. However, he points out that 


 —— 





ing conditions. 

“A most interesting part of 
our testing,” he says, “is to come 
soon when we experiment with 
the oil under cold weather con- 
ditions.” 

The factor that makes rape- 
seed oil valuabie is a particular 
“oiliness quality” and scientists 
are optimistic this quality will 
not be lost in temperatures of 
20 degrees below zero or lower. 

What is the significance of the 
development concerning rape- 
seed oil? ~ 


ANNOUNCEMENT 


SPARTAN AIR SERVICES 
(QUEBEC) LIMITED 





@ To the farmer it means a 
larger market for rapeseed if 


vehicles. 


the possibility of a 





serving the engine of his car. 
Whether it will be econom- 
‘ically feasible to marke h 
Spartan Air Services Limited, the Cana- | | ‘« ty f oil has ve , _ 
dian air survey company, announces the | specia ype of ol as yet to be 
formation of Spartan Air Services (Que- | decided. 
bec) Limited. Mr. Owen Carter of Quebec| In the meantime it would 
City has been appointed to the Board of seem from the University of 
Directors, in addition to Mr. John Alo entcharars as ; 
Roberts, President; Mr. R. L. Hall, Vice. | as atchewan experiments, in- 
President; Mr. W. H. Morton, Secretary; | Stigated by the Saskatchewan 
@nd Mr. D. W. Haywerth. 


OWEN CARTER | 


_ taking place and the speed with | 


this is only under summer driv- | 


the experiments find the oil has | 
an all-round use for motor | 


@ To the motorist it holds out | 
lubricant | 
which will go a long way in pre- | 


Manitoba 
Medical Plan 


: 


Start Made 


From Our Own Correspondent 

WINNIPEG — Employers and 
municipalities in Manitoba have 
started to receive registrations 
for province-wide hospital in- 
surance coverage which under 
\the new Hospital Services In- 
‘surance Act becomes effective 
‘July 1, 


Registration 
pleted by June 1, and anyone 
failing to register by this date 
will be responsible for his own 
hospital expenses from July 1 
to Dec, 31 this year. 

Employee groups 
| through their employers. Others 
have to register with the muni- 
‘cipality in which they live. 
The premium 
| $2.05 a month for a single per- 
son, $4.10 for a family irrespec- 


| provide about 43% of the esti- 
'mated $27 million annual cost. 
Federal contributions will be 
| about 46°. The remaining 11°% 
will be borne by the province. 
Persons already receiving 
| public assistance under the var- 
ious welfare and pensions acts 
will have their premiums paid 
by the province. 

Those in receipt of munici- 
| pally supported medical care 


by the various municipalities. 

The Manitoba plan, already 
approved by Ottawa, can’t come 
‘into effect until there are 
|\changes in the federal legisla- 
‘tion, 

As it stands now, Ottawa can- 
/not participate unless at least 
‘six provinces have signed 
‘agreements and have plans in 
| operation. 

By July 1, B.C., Saskatch- 
ewan and Manitoba may be the 
only provinces ready. 

All three have already signed 
| agreements. 
However, the federal govern- 
‘ment has indicated it wi 
‘amend its legislation to get the 
_Manitoba plan working by 
| July 1. 
| BRITISH COLUMBIA ELEC- 
| TRIC CORP. has issued an ad- 


' ditional 200 common shares un- 








shares outstanding to 4,135,355. 
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Great Lakes Steel Growth 


es ing 
1958 1948 


in 000's of net tons 


1958 








2,718 
1,988 
67,439 
24,970 


Conade toto! .....+. 
Cenado Gt. lakes ... 
U. S. total . se cece 
U. S. Gt. lakes ...s6- 





5,993 
4,647 
140,743 
47,943 


4,194 3,694 
3,510 2.689 
91,000 94,233 
32,856 30,062 








Tron and Steel Industry 


Spawns Along Great Lakes 


is to be com- | 


register | 
|, Capacity 


assessments, | 


Primary iron-and steel-mak- 


ing giants have spawned im- 
pressively on the shores of the 
Great Lakes in the past decade. 

In Canada, 84% of pig iron 
capacity (national total: 4.2 mil- 
lion net tons) and 78% of steel 
(total: 6 million net 
tons) is located along the Great 
Lakes. 


Since blast 


1948, Canadian 


‘furnace capacity of Great Lakes 


tive of number of children, will | 


77% and 
has ex- 


plants has increased 
steel-making capacity 


‘panded 73%. 


'Dofasco), Sault Ste. Marie (Al- | year will provide feady accessi« 


will have their premiums paid | 


Canada’s Great Lakes produc- 
ers are at Hamilton (Stelco and 


goma Steel), and along the Wel- 
land Canal (Atlas Steels). | 

In the U. S., Great Lakes blast | 
furnace capacities, which now} 


Austrahan Firm 


Starts Foil Mill 





MONTREAL (Staff)—Canada’s | 
Aluminium Ltd. is expanding in) 
the fast-growing aluminum foil) 
field. | 
Th: firm and British Aluminium | 
Co. have announced details of} 
their joint foil mill venture in| 


Austrailia. 


The new enterprise will have} 


| initial capacity of 1,500 tons year- 


|First-stage capital cost: 
_ lion 


| 
| 
| 





|Research Council, that the way|der options raising number of | survey 


ly. A full range of products will) 
be turned out. Location: Sydney. | 
£1 mil-| 
(Australian). 

The mill is being built by'| 
Aiuminium Foils (Australia) Pty. | 
Ltd., a wholly-owned subsidiary | 
of Australian Aluminium Co. | 
which is jointly owned by Alumi-| 
nium Ltd. and British Aluminium. | 


HOLIDAY SHUT-DOWNS 


Holiday shut-down problems) 
for employers: When to close for | 
annual vacation? And the policy| 
for Dominion Day, Which falls on) 
a Tuesday? The Toronto Board of | 
Trade is conducting its annual | 


the popular policies. 


| International Paper Company, 


of members to ppt! 


represent 35% of the national 
total of 91 million net tons, have | 
increased 33.5% in the past 10 
years. 

Steel-making capacity (38° 
of the U. S. total of 140.7 mil- 
lion net tons) climbed 60°, in 
the same > viod. 

Source: American Iron 
Steel Institute. 

“The Great Lakes iron and 
steel industry,” says I & S In-) 
stitute, “has excellent low-cost | 
transportation routes to the vast | 
ore and taconite resources of the | 
Lake Superior district. The’ 
completion of the Seaway next) 


and | 


bility to the ores of Labrador’ 
and overseas ureas.”’ 





ee ANNOUNCE MEN | Se 





ALLEN T. LAMBERT 


Vernon E. Johnson, President of Canadian . 
has an- | 
nounced the election of Allen T. Lambert 
to the Board of Directors at the Adjourned 
Annual General Meeting of the Company 
held in Montreol on April 25th. Mr. 
Lambert, who is Vice-President and Gen- 
eral Manager and a Director of The 
Teronto-Dominion Bank, is also a Director | 
of The Canada Permanent Trust Company | 
and a number of other Canadian | 
companies. 
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NO PIPE DREAM HERE 


It's a power engineer's nightmare instead. Each 
of the pipe specimens shown here had to be re- 
placed. The cost of the particular nipple or 
elbow was minor. However, the cost of down 
time and replacement was expensive, indeed. 
And the cause in every case was either in- 
adequate or incorrect water treatment. 


A Consulting Service for You. Whatever 
your water problems...analysis, testing or 
treatment procedures for boiler water, con- 


Drarvboru. 


-..@ leader in water conditioning and 
corrosion control since 1887 
Dearborn Chemical Company, Ltd. 

2454 Dundas St. Wes?, Toronto 9 . 

MONTREAL * CALGARY © LONDON © EDMONTON © SAINT JOHN © VANCOUVER 


densate, cooling towers, process waters... 
Dearborn has the engineers, the experience 
and the laboratory facilities to assist you in 
developing the program exactly suited to your 
needs. Your Dearborn Engineer will outline 
the many advantages a Dearborn Consulting 
Service Program will give you. 


WHY NOT CALL HIM IN...MEANWHILE, MAIL 


THE COUPON FOR YOUR COPY OF THE 
DEARBORN CONSULTING SERVICE BOOKLET 





| Dearborn Chemical Company, Ltd. 
| Dept. FP-WT, 2454 Dundas St. West 
Toronto 9 


| C Have a Dearborn Representative call 
| C1) Send your new booklet on Dearborn Consulting Service. 


Company... 


Address... 


Manufacturing plants In CHICAGO e LINDEN e LOS ANGELES « TORONTO ¢ HONOLULU ¢ HAVANA®+® BUENOS AIRES 





is open for a better lubricant. 











Ne 


. comnts bet a .. PTR MTT 
+; ebnteees spe Ses os 


: 
TS RS 
©0+* ee eee oe 


ea 
sa 


> eevee . 
Bho ice. ct toes 
a id es 


“theeegts 
7 
bidet 


| To control a seaway.. 


Outstanding engineering 


the dream of a St. Lawrence Seaway into a reality. 


skill and knowledge are now transforming 


Giant lock 


gates to control the deep water shipping channels of this vast 
project are being supplied by Vickers. Soon, ocean-going vessels 
and the largest lake freighters will climb through the great lock 
system which is to carry the increasing volume of transport so vital 
to Canada’s economic development. Vickers were the pioneers of 
all-welded construction for dock gates. They have designed caissons 
for the world’s largest dock entrances and have unique experience 
in the manufacture, repair and installation of control equipment 
for docks, canals and waterways . . . equipment which helps to 
bring increased prosperity to Canada and the world. 


... the world looks to 


VIGEERS 


The construction of lock gates is ane aspect of the world-wide Vickers Group, 
but there are many others: outstanding passenger aircraft like the TCA 


Viscount... 


giant tankers, aircraft carriers and submarines 


modern liners like the Canadian Pacifu 


> “Empress of England’, 


engineering skill that 


supplies Canada and the world with tractors and earthmoving equipment, 


printing presses, 


other kinds. Small 


industrial boilers and vital capital equipment of many 
conder that to burld a ship, to create an atrcraft, to equip 


an industry, or control a seaway the world looks to Vickers. 


The resources of the Vickers Group are available through their companies in Great 


Britain, Canada, A Neu 


ira ’ 


ataland, South Africa, India, Pakistan. 





THE CANADIAN MEMBERS OF THE VICKERS GROUP 


wenraagas. 
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WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
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Edmonton 
Calgary 











LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
16 &. James St. East 
MONTREAL. Tel. ‘MA. 7085 
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Rene de Cotret, Ferron Nobert & Co. 

Branch Office Drummondville 
Chartered Accountants 


Three Rivers, Que. 


Shawinigan Falls 














Hudson, MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. ‘ FREDERICTON, N.B. 
MONCTON, N.B, BATHURST, N.B. MONTREAL, QUE. 








GRIFFITHS-& GRIFFITHS 


CHARTERED ACCOUNTANTS 


VANCOUVER @ NEW WESTMINSTER @ KITIMAT @ = CHILLIWACK 











P. 8S. ROSS & SONS 


Chartered Accountants 
TORONTO je OTTAWA e CALGARY 
LONDON, ONT. . SAINT JOHN, N.B. 
Established 1858 


MONTREAL e¢ 
VANCOUVER @ 











THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 
WINNIPEG 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants | 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 








Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A, 


Toronto EM. 8-6460 


67 Yonge St, 
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FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees ¢ Liquidators ¢ Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A, 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 


poannneienans 








Chartered Accountants 


509 Imperial Bank Bldg. 


Edmonton, Alberta 


ree 








Arthur A. Crawley & Co. 


Chartered Accountants - 
TORONTO »« SUDBURY 


MARIE 


BROCKVILLE « 
SAULT STE. 


MONTREAL e 
NORTH BAY e¢ 


OTTAWA -« 











GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 











Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


—— 








¥. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 
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ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Chartered Accouniant 
455 CRAIG ST. WEST 


MONTREAL, QUE. 








PAUL E. TRUDEL & CO. 
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GEORGE A. TOUCHE « CO. 
CHARTERED ACCOUNTANTS 


MONTREAL = TORONTO — LONDON — WINNI PEG — REGINA — SASKATOON 
EDMONTON CALGARY CRANBROOK VANCOUVER VICTORIA 
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W. J. MeCoy & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 











The Chignecto Canal 


New Life in a Dream? 


From Odr Own Correspondent 
SAINT JOHN — Will con- 
struction of the Irving Oil Co.'s 
$45 million refinery here spur 
fulfillment of the long-mooted 
Chignecto Canal across the 16- 


Brunswick and Nova Scotia? 

There is increasing specula- 
tion that another serious look at 
the costly project—estimated at 
more than $100 million—will be 
taken soon now that: 


® Work has started on the Irv- 
ing refinery (capacity: About 
40,000 bbl. daily). 


® And N. B. plans to proceed 


mile isthmus connecting New | 


with construction of a $16 mil-| 


lion thermal power plant. 


K. C. Irving, IOC president, | 
has been one of the Maritimes 
staunchest proponents of the. 


canal project. 


Chief advantages: ~ 


> It would shorten the water 


broute between Bay of Fundy | 


and Atlantic and St. 
| ports. 





t- 
> It would provide incentive for 


Lawrence | 


industrial development in the. 


Bay of Fundy region. 





By MARCUS VAN STEEN 
HALIFAX—Chignecto is 


an | 


old Micmac word meaning “‘the 


place where the waters flow 


slowly.” 


To the people of New Bruns- | 


wick and Nova Scotia, 
that links their two provinces. 


Bay of Fundy and Northumber- 
land Strait, it is the name of a 
canal that has never been built. 

The idea of a canal across the 
16-mile-wide isthmus, sponsor- 
ed by the governments, boards 
of trade, labor unions and other 
bodies in N. B. and N. S., is as 





‘in Acadia. 

One of the early French gov- 
/ernors recommended the scheme 
| to Louis’ XIV, and it has been a 
| Perennial subject of speculation 
‘ever since. 


old as the first white settlement | 


it is the) 
name of the flat, marshy isthmus | 


But to businessmen along the | 
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| It was one of the terms that! #3: 


{hat it has never been built is 
regarded in Maritime circles as 
just another proof of Canada’s 
i'neglect of her provinces by the 
| sea. 

However, postponement of the 
project has not always been de- 
liberate. Shortly after Confed- 
eration, in 1870, a Royal Com- 
Mission was set up headed by 
Sir Hugh Allan of Montreal to 
recommend improvements in 
Canada’s inland and coastal sys- 
tems of navigation. 

Of the eight projects that this 
/commission said should be pro- 
| ceeded with as rapidly as pos- 
sible, the only one that was 
| never carried out was the Chig- 
'necto Canal. 

At that time it was estimated 
that $3.3 million would be 
enough to build the canal. 

Acting on the advice of the 
Allan Commission, Sir John A. 
MacDonald advertised for tend- 
ers, but went out of office before 
the contracts could be let. 

The next government, under 
Alexander Mackenzie, twice in- 
cluded money for the canal in 
the federal estimates, but on 
each occasion economic depres- 
'slon overwhelmed the country 
forcing retrenchment on every 

side. 
| By that time the estimated 
}cost of the canal had risen to 
$14 million, and every decade of 
delay has pushed the figure 
‘higher until it now stands at 
‘more than $100 million. 

The fourth and last definite 
move toward the building of the 
canal was made by Prime Min- 
ister Mackenzie King in 1930— 
' but once again a change of gov- 
ernment and an economic de- 
pression intervened to dash 
Maritime hopes. 

By that time too some doubts 
‘were being raised to the 
value of the proposed car.al, and 
| the Royal Commission appoint- 
ed by Prime Minister Bennett, 
and headed by Dr. Arthur Sur- 
veyer, said that the canal would 
cost more than it would be 
worth. 

This view is not accepted in 
the Maritimes. 

It is argued that the canal is 
needed more than ever now 
that the St. Lawrence Seaway 
is being built. 

The Atlantic Provinces Eco- 
nomic Council takes the stand 
that the Chignecto Canal should 
be regarded as part and parcel 
of the St. Lawrence Seaway. 

This view was recently en- 
dorsed by the New Brunswick 
Federation of Labor, which said 
in a brief to the federal govern- 
ment that the canal would be 
essential to the survival of the 


' 


‘Maritime shipping industry af- 














as 


persuaded N. B. and N. 5S. to} gy 
join Confederation and the fact | gig 


REMAINS of the Chignecto eas Railway, a flop in the flatland. 


ter the opening of the St. Law- 
rence waterway. 
The proposed 


canal would 


make it possible for a ship out) 


of any of the Fundy ports to 
proceed into the Strait of Nor- 
thumberland without having to 
go all the way around the elon- 
gated peninsula that Nova 
Scotia. 

This, it is argued, would knit | 
the economies of the three Mar- 
itime provinces more closely to- 
gether. 

For example: 

It would bring Charlottetown 
more than 600 miles closer to' 
Saint John. 

Yarmouth 
900 miles 
N.B. 

And Picteu would be nearer 
to Moncton by 760 miles. 

Furthermore, the 
from P.E.I. 
large centres 
the New England states would | 
be about 500 miles shorter. 


is 


be almost 
Newcastle 


would 


closer to 


And it would bring the Fundy | 
ports of N. S. and N. B. between | 


and 600 miles closer to 
Gaspe, Quebec and Montreal. 

Another argument for the 
canal is that during wartime it 
would give a sheltered sea link 
between U.S. Atlantic ports and 
the main industrial areas of 
Canada. 

These arguments 
taken into consideration by the’ 
Turgeon Roval Commission on 
Transportation when it dismiss- 
ed the idea of the Chignecto Ca- 

al in 1951 with the remark that 
it would not provide any marked 
saving for the ore ships from 
Newfoundland to Baltimore. 

No one has ever doubted the 
technical feasibility of the pro- | 
posed canal. 

Dr. Survever’s commission} 
said that bv following the Mis- 
ash River, which reaches'| 
almost across the 
canal 25 ft. deep, ne ft. wide, 
and with locks 60 ft. 500 ft., 
could be built fo: 
miullio: 

It must be remembered that 
1ade in 1931. 
rs later it was 
found not only that the cost| 
would be higher, but that the) 
canal would have to be bigger. | 

To be of any use to today’s 
ore-carrying monsters the canal 
would have to be at least 36 ft. 
deep, with locks 85 by 700 ft. 

These locks would have to be 


400 


7 
SafZu 
é 


estimate Was n 
Twenty yea 


sea route. 
to Boston and other | 
of population in} 


were not) 


isthmus, a/! 


pew $39 


The cost 
$100 mil- 


massive Fundy tides. 
would be well over 
lion. 

Spurred on by the approach- 
‘ing development of even more 
costly projects, businessmen and 
labor leaders in Saint John, 
Moncton, Truro, Amherst, and a 





are arguing, plotting and cam- 
paigning for the canal. 

But on the marshes them- 
selves ope gets the impression 
that the strange influence that 
broods over the flat and docile 
‘lands will have the last say. 
| This is a land where change 
comes slowly—if it ever comes 
at all—and in spite of all the 
‘urgent talk and high hopes, 


’| generations of cattle will con- 


tinue to fatten undisturbed on 
‘the incredibly rich hay produc- 
‘ed by these miles on miles of 
marshes. 
The sea winds that spin out 
the long threads of mist over 


dozen other neighboring towns 


the dim grasses whine dismally | 


‘around the broken relics 


‘mus, which was a more costly 


and lamentable failure than the 
four abortive starts on the canal. 


These are the remnants of the 
Chignecto Ship Railway which 
was to have carted ocean-going 


vessels across the 
sort of portage 
waterways. 


OF) 


Work was actual], 
this scheme in 1888. « 


by two 
several 
backed by 
the government in 


British 
thousand 


Tons of rock were 


eng 


a 


Ou! Oj tal 


irted on 
irried out 
and 
workmen, 


ineers, 


a London bank and 


Ottawa. 


poured into 


the marshes to make a roadbed 
‘for the heavy rails, 


built on both sides of the isth- _| 


mus, and a brand 


docks were 


new town, 


Port Elgin, had sprung up when 
the London bank got cold feet, 
and the whole project was aban- 


doned. 


The rails were finally salvag- 


ed for scrap during 
I, 


The other 


World War 


remains aré now 
of | listed as tourist attractions. 
another effort to span the isth- | 


And the marshes brood quiet- 
ly, awaiting the next assault. 








Company Report 





Food 


ACADIA~-ATLANTIC SUGAR 
REFINERIES LTD., Montreal, con- 
solidated net profit of $1,513,815 for 
|1957 was 685° higher than 1956's 
$898,552. 

Earnings continued to be advers- 
ely affected by transportation costs 
but there were efficiency gains due 
to plant improvements, 
nn A. B.: Hill, 


' 


! 


reports 


Total expenditures for plant and | 


| equipment totaled $2.101,820. More. 
| than $5.6 million has been spent dur- | 


| ing the last four years in modern- 
ization and expansion of the Saint 


| John, N.B., plant of Atlantic Sugar. 


| Refineries Lid. , 

The new fully mechanized bulk 
raw sugar shed, together with two 
specially designed dock 
lcranes, were completed and tested 
by year-end. Refinery improvements 
at Saint John are continuing. 


loading | 


A new plant property has been | 


purchased in Toronto and the first 
unit,*a distribution centre, will be 
‘started in construction at once. This 


|plant forms part of company’s pro- | 


| gram to improve 
| Position and meet expanding market 
requirements. 


tween a high of $6.85 cwt. and a 
low of $3.37 owing mostly to the 
internationa] situation. 





ties (apart from short-term maturi- | 


extra strong to withstand the! ties) having a market value of $3,- 


its competitive | 


793,283 was carried at a book value 
| of $3,774,198 at Dec. 31, 


1957. A net 


loss of $34,728 was sustained on sale 


of investment. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 
Net earnings 
Less: Deprec. 

Bond int. 

Eh as en cuntie 
Net profit _.. eees 
Less: 5% pf divd. eee 

Cl. A divd 

Common divd. 
Surplus for year 


Times Bond = a. 


Before deprec. 
After deprec 


13.33 
Earnings per Share and Dividend Recor 
: $50.46 


5° ref. ; 
Paid. **eeee 
— A inew) seese 
Pa P y! 
Cammen sweeccesace 


Shares o/s as at Dec. 31: 
5% Pref., $100 par . 
Class A, n.p.v 
Common, n.pv 


CONDENSED CONS. 
As at Dec. 31: 

Cash ‘ + ae 

Invests + ' 

Accts. receiv able 

Ipv entories ... ‘ 
Tetal curr. assets ; 

Defer. chgs., etc.e .... 

Fixed assets* ... 
Total assets _..... 

Accts., etc., 


| Taxes pay. 


Raw sugar prices Suctunted be- | 


Investment in marketable securi- | 


| 
' 


Total curr. liabs. ” 
Funded debt ....... 
Capita! stock 

Capital surplus 


1957 
$4,187,263 $2, 422, 157 
680,142 


1956 


o 


15.92 


32 tn & SS be tn tot 


SRSSSSERES 


29 
5 
2 
l 
0 
0. 


BALANCE SHEET 
1957 
$584,081 
4,762,485 


.. 25,801.447 
26,697,685 


,000 
12,478,192 


*After deprec. of .. 
*Mkt. value 


2,915,873 
, 784,000 


aIncl. in curr. assets in Co.'s report 


Werking capital ....,. 


8,087,379 8,919,950 





' 
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Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
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PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. ®. DOUGLAS Hilt rR. C. BERTRAM 
T. D. WARDLAW DONAID D. HILL 
EMpire 3-2381 
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CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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Chartered Accountants 
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ot | Donald W. Burke, C.A. 
Suite 14, The Linton 

1509 Sherbrooke St. W., Montreal 25 


Gordon S. J. Payne, 
Philip T. R. Pugsley. 








W. 


W. J. T. 


J. T. ADAMSON & CO. 


Chartered Accountants 
Adamson, C.A John D. Hogg, C.A. 
A. Tzventarny, C.A 
BIRKS BUILDING — MONTREAL 











NASH & NASH 
Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








PRICE WATERHOUSE & CoO. 
Chartered Accountants 


HAMILTON 
VANCOUVER 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 








CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. « 
Chartered Accountants 


MONTREAL ° QUEBEC . RIMOUSKI 








MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 











CHRISTENSON, MORRISON 4 CO. 


Chartered Accountants 


EDMONTON CALGARY 








SON, WATSON & LEITH 


Chartered Accountants 
Londen Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St.. Lendes £6.23. 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


READ, 











GEO. A. WELCH & COMPPANY 


Chartered Accountants 


. OTTAWA 


BELLEVILLE CORNWALL 
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@ Consulting Engineers 








Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-——8th ST. £. 


oe 
CALGARY, ALTA, 310-108 St. E. WINNIPEG, 12, MAN, Silver Heights Shopping Center 


Stadler Hurter 
International Ltd. 


ENGINEERS . DESIGNERS e CONSULT ANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


wew rom e 1501 St. Catherine St. W., Montreal « mexico city 


— Quarterly KRepert — 
By NESTOR 

















The 
WARNOCK HERSEY 


Company lLtd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


AD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


mendation to buy these stocks. 

















ALLIED CONSULTANTS OF CANADA 


CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. £. HU. 1-6887 TORONTO 12 











C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA , 
C. C. PARKER, WHITTAKER & COMPANY LTD. 
WESTERN CANADA 


Industrial Projects @ Municipal 
Developments @ Structures 
Bridges and Highway Engineering 


LONDON @ EDMONTON @— CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON @ 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 








W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil Industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA. 4-7395 











McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, Cavseways, 
207 West Hastings Street 


Power 
Dams 
Vancouver, Canada 











POWER (CORPORATION or CANADA [renrep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 

















H- G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage gnd Sewage Disposal. 
Treatment of Industrial Wastes, 


Ottawa, Ont. 
46 Elgin St. 


Halifax’ N.S. 
P.O. Box 93 


Teronto, Ont. 
1662 Avenue Rd. 


- wnstallment paper. 








WIGGS. WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Egiinten Ave, B. 4350 Sherbrooke St. W. 77 Metcalfe St, 


Toronte 12 Montreal 6 Ottawa 
HU. 1-6496 WE, 7-6311 CE, 6-5371 
s 
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Industrial Acceptance 


Industrial Acceptance Ltd., trading recently at $29%4, is 
56% above UV level ($19), has room to rise 34% before 
reaching OV level ($40). Price is 9.7 times 1957 earnings of 
$3.05 per share. Yield is 4.70% at annual indicated dividend 
rate of $1.40 per share. Price in 1958 has reached a high of 
$31, a low of $21% (1957 range: $3242 - $23). 

On the basis of current conditions, overvalfiatidn level has 
been lowered from $41 to $40. 

Net earnings for the first quarter are expected to be 10% 
higher than in first-quarter 1957. This would place profits 
(after payment of preferred dividends) for the quarter at 
just over $2 million, compared with $1,842,031 in the corre- 
sponding period last year. 

During the first quarter sales of durable goods throughout 
Canada declined, Financing of such sales comprise a major 
part of the company’s business. 

Company and subsidiaries which are engaged in purchase 
of receivables or making of loans were able to acquire a 
sufficient volume of business during the quarter so that on a 
consolidated basis, outstanding installment receivables at the 
end of March were higher than a year earlier. 

The higher amount of receivables and an easing in interest 
costs were largely responsible for the increase in net profit 
during the quarter. 

President J. H. Ranahan warns that first quarter results 
should not be taken as a criterion for forecasting full year 
earnings. 

He adds, however, that if sale of durable goods throughout 
1958 is not greatly diminished, company is hopeful that aver- 
age amount of money employed in receivables during the 
year will be “somewhat” higher than in 1957. 

At the annual meeting Ranahan told shareholders that 
company’s receivables continued to be in good condition at 
the end of March, and that delinquencies and credit losses 
were within normal ratios. 

In the past two years, Ranahan pointed out, there have 
been increases in the consumer credit portion of receivables 
on the books of finance companies, in personal savings ac- 
counts, holdings of Canada Savings Bonds, personal dispos- 
able income, ownership of principal household goods and the 
number of passenger cars in use. 

“It would seem reasonable to conclude that the general 
public is in pretty good shape financially, not only in respect 
to existing obligations but also those indicated resources 
which taken together represent a strong future source of 
buying power whether for cash or credit.” 


Nestor’s Original Reasons for Choice 

INDUSTRIAL ACCEPTANCE—With Canada’s population, 
wealth per capita, and utilization of consumer durable equip- 
ment still far from the saturation point, an attractive long- 
term outlook would seem present for companies financing 
Industrial Acceptance, with branches 
throughout Canada, offers such credit on cars, trucks, indus- 
trial machinery and equipment, refrigerators, TV and radios 
and also engages in the insurance and the small loans business. 
Company has an excellent growth rate, with earnings partic- 
ularly rising during the postwar years. 





MACMILLAN & BLOEDEL LTD. “B” 
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BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A. Beewchemia & Associotes) 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 





6655 COTE DES NEIGES R&D. MONTREAL 26, CANADA REGENT 3-8268 














—_—" 





P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 











@ Management Consultants 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association ef Consulting Management Engineers, Inc, 


507 Place d'Armes 15 Wellington St. West 1030 West Georgie St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 














1958 


MacMillan & Bloedel 





MacMillan & Bloedel B, trading at recent market price 


of $26, is 13°% above UV level ($23), has room to rise 115% 
before reaching OV level ($56). Price is 13.5 times 1957 earn- 
ings of $1.93 per share. Yield is 3.85% at annual indicated 
dividend rate of $1. 
$2814 and a low of $2544 (1957 range: $35 - $2242 

On the basis of current conditions, ov srduhanties level has 
been lowered from $57 to $56. 


Consolidated net earnings in the first six months of the 


current fiscal year (which began Oct. 1, 
$2,778,687 or 53c a share. 

This was 46.3% less than the net of $5,178,879 or 98c a 
share in the first half of the previous fiscal year. 


1957), amounted to 


“This reduction reflects the effect of the l1l-week pulp 


and paper strike which ended Feb. 4, 1958, offset in part by 
the new production from the Port Alberni expansion,” said 
President Ralph M. Shaw. 
Sales prices drifted lower, he added. Net sales and oper- 
ating revenues for the six-mbdnth period dipped 9.7% to $73,- 
..668,765 from $81,574,884 in the comparable 1956-57 period. 


sinking fund debentures through a syndicate headed by Wood, 


Gundy & Co. and Greenshields & Co. The issue is in two parts 
in Canada: $5 million 5%% due May 15, 1965, and $17.5 
million 538° due May 15, 1978. It was sold at par. 

In the U. S., $10 million (U. S.) 474% 
fund debentures Series B was placed privately. 

Proceeds of the issues will be used mainly to repay bank 
indebtedness, incurred in large part for construction of addi- 
tional facilities at Port Alberni, B.C., which will have cost 
approximately $83 million on completion this year. 

A second highspeed newsprint machine is currently under 
construction at Port Alberni. Due for completion in August, 
it will double the mill’s current capacity 
year. In the last 11 years, expansion of the company’s pulp 
and paper mills has amounted to more than $130 million. 
This program will have been completed this year. 

Distribution of MacMillan & Bloedel’s products is divided 
néw approximately in this way: Canada 29%, U. S. 40%, 
U.K. 14% and others 17%. 

In March this year, the company bought from Powell River 
Co. a 50% interest in Martin Paper Products Holdings Ltd., 
parent company of Martin Paper Products, a wholly owned 
subsidiary. The company has factories in Vancouver, Edmon- 
ton, Calgary and Winnipeg for the manufacture of corrugated 
container boxes. 


Nestor’s Original Reasons for Choice 


MacMILLAN & BLOEDEL 


gressive, research-minded management 
pects for participating in the world-wide growth of its in- 


dustry. Expansion now under way to be completed next year 
will further boost production, including newsprint and kraft 
paper. Company’s net worth has shown steady expansion, 


with postwar net per share appreciably above earlier years. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave E. 4123 Sherbrooke Si W. 810 Royo! Bonk Bidg. 444 Dexter-Herten Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personne! Approisal 

Piant Location & Layout 
Procedures & Data Processing 














Price this year has — a high of 


PAUL E OUFRESNE t. GO. DAIGNEAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 7.4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 











O. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating efMfliations tn Canada and U.S.A. 

TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 








20-year sinking 








DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 





41 East 42nd Street, N.Y. 17, N.Y. 











of 100,000 tons a — 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 








One of the largest manu- 
facturers in the world of timber products, including output 
of plywood and kraft pulp, MacMillan & Bloedel, with large 
timber reserves, low-cost transportation advantages, and ag- 
, has excellent pros- 








PAY NE- ROSS 


MitTteéo 





management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenve 8-6193 


Member of Association of Consul- 


Affiliated with Bruce Payne and Associates Inc., 
ting Management Engineers, Inc. 


im the United States, South America and Europe 




















P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. S.A., 
@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 




















CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS - 


Serving the 
PETROLEUM, + or aaa AND GAS INDUSTRIES 
174 Catherine Street Nerth, JA 8-74 P. 


Bex 507 
HAMILTON, ONTARIO SARNIA, ONTARIO 








Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA, 5-4521 


200 BLOOR ST. £. TORONTO, ONT. 





How to Read Nestor’s 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5. 6 vears. 

PRICE RANGE: The annual high, 
low and mean satan. Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


indicating price at which the particular 


beyond the immediate present. 


by the narrow horizontal lines above 
and below the stock's price range 


stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three vears. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
Other 
factors such as rate of growth and 


s Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments 

*Background and principlea behind 
the selection by Neator were diacussed 
im a apecial article in FP, Jan. 10, 1958. 
A limited number of reprints are avail- 
able on request. 





URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








e Consulting Management Engineers 
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Design Engineers 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e Designers « Engineers e¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETROCHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants -— Contractors © 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 

900 YONGE ST., 

TORONTO, ONT, 


Designers — 


600 S$. VIDA ST, 
SARNIA, ONT, 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 





; | 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER « TORONTO + MONTREAL 








@ Mineral Consultants 








Need more money? 





GMX CORPORATION 


Minerals Consultants 
Or. Devid $. Rebertsen, President 
Dr. t & WNettleten, Vice-President 


Esperen Building, Heusten, 


Victery SGuilding, Terente, Ont., 








Texes, U.S.A. 
Canede 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 

in Careada: $86 a year; 2 years $1! 
Elsewhere: $7 | year: 3 years $13 
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@ Designing Engineers 











bn 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES. SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA. 4-338) UN. 6-2477 








B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants e 
e Pipelines 


Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 





e Architects and Engineers 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. i. TORONTO WA. 4-7241, WA. 3-7990 














DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Em. 3-4067 


Chemical Engineers 
Analysis 


Metallurgists Tel. 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 
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@ Barristers and Solicitors 





ALEXANDER, HUGHES & ARCHER 
Barristers & Solicitors 
G. Alexende 
William L. Archer 
Sterling Tower 
372 Bay Street, Torente | 
tMpive 4.1375 Cables ALEXCOM 


g. 
8. A. Hughes 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


1A. FP. MILLER, OC. 
®. V. HICKS, @.C. 

c WwW. Lewis 

55 YONGE 


STREET, TORONTO 1 


- 


i. H. THOMSON, 
8. Mm. SEDGEWICK 
J. WILFRED HEALY 


EMpire 6-3533 











LANG, 


Bank of <r Building 
LD. G, Qc. 
R. A. CRANSTON. Qc. 
J. tO . PEPPLER 
J. L. C. JENNER 
Cable Address: 





“LAMER” 


MICHENER & CRANSTON 


Barristers & Solicitors 


50 KING STREET WEST, TORONTO 
D R MICHENER, QC. 
DAt 
R._ H ROHMER 
W O KEROLD 


Phone: EM. 8-2931 














McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


LEOPOLD MACAULAY Qc. 

HUGH J. McLAUGHLIN, @ 

WILLIAM W McLAUGHLIN, ‘Sc. 
OWLAND F MAY, Qc 


a at er 4 H. SOWARD, QC. 


S&S MORDEN, QC. 
* DAVID McFALL 


ROBERT N. McLAUGHLIN 
EDWARD A. tarde 
ALLAN F LAWRENC 

JAMES H McL.AUGHLIN 








INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mall in Canode $6; 
elsewhere $7 vearly. 














CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS ¥. O'CONNOR QC. 
IAN MacF ROGERS 


DONALD D. CARRICK, @Q.C. 
ELGIN E. COUTTS 


SUITE 607-612, 320 BAY STRELT 


TORONTO 1, CANADA 


TELEPHONE EMPIRE 6-977! 











THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 


D. A. Thompson, Q.C 
Gordon C. Hal! 
John F Funnel! 


4 
A 8S. Dew 
Walter L 


A. E. Dilts. QC. EG 


Gordon Dilts 


war 


Ritchie 
Associates: 
Phipps Baker. 


David H. Jones 
J. Hugh McDonald 
F. J DeVrieze 


9.C. T W Laidlaw, QO.C 


503 Electric Railway Chambers WINNIPEG 2, MANITOBA Telephone WH. 3-648! 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING, 


EK A HAYDEN & vou 
ey oe Q ( 
‘TT 


‘ ‘ CLAR RY 
FREDERIC K D BAKER 
PATRICK H VERNON 
MICHAEL B IAMESON 


Wks 


330 UNIVERSITY AVE.., 


E 
PONALD & MAC DONALD 


LORONTO, CANADA 
/-_ a o.. PERKY Qc 

’ BI Qf 

r ORDON W AL DIE 


AYDE! 
FINLAYSON DONALD 
REATTI ARY A 


MA HAFFA 
POUGLAS K 


LAIDLAW 


COUNSEL 


PRANK McCARTHY Qe 


TEL: EM 46-7771 JOUN 4 


ROBINETTE QC. 


GAROLD G. FOX, QC. 


CABLE ADDRESS “CARTAN’ 








P thlado, Hoskin Bennest, Drummond-Hay, 


Pithlado McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


it. 
Qo.c 


Isaac Pitblade, O.C 
H R Drummond-Hay, 
© S. Alsaker G 
G A. Paulson 8) 
VL. Baird 


Proctor 


A Erskine Hoskin, Q. ¥ 8.c.t 
EB Pithblade, O.C., B.A. 
R Hunter. 


Q.¢. 


EH. Bennest, O.C 
W. &. McEwen, O.C 
Alan Sweatman 

W. Grimble 

R. W McMurray 


(Oxon) 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 














Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. §. Q.C. 


Johnston, 


Terence Sheard, Q.C. 


Strachan Heighington 


80 KING ST. WEST 


TORONTO 


lan 5. 0.Cc 


Ronald F. Bonar 


Johnston, 


EMpire 8-2606 








Patent Attorneys: 











MARION & MARION, ROBIC & BASTIEN 


Established 1892 


PATENTS 
1510 DRUMMOND ST. 


TRADE-MARKS e 
AV. 8-2152 


DESIGNS 
MONTREAL 








FETHERSTONHAUGH & (0. 
PATENTS & TRADEMARKS 


Geo. E. leetham 
Roy H. Saffrey 
Robt. lL. Westel! 


606 University Avenue, Toronto | 








RIDOUT & MAYBEE 


111 RICHMOND ST W., TORONTO | 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 

R. V. Jackson, B.A. (Chem.) B.C. 
W. L. Hayhurst, B.Sce., M.S. 








Certified Public 


Accountants 





WRIGHT, ERICKSON, 
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| $18,551 the previous year. 


| showing 





Company Reports 





Propane 


CANADIAN PROPANE LTD. 
_Edmonton, consolidated net profit of 
| $217,439 for 1957 was 202% lower 
1 than 1956's $272,637. 

_ Sales declined slightly, due in 
| part to a planned reduction in sale 
of propane burning equipment, says 
| President Donald M. Deacon. 

| This was done to minimize need 
for importing high cost propane 
from the U. S. to meet consumer re- 
quirements in the first three and 
last three months of year. 

The shortage of Canadian sup- 
plies was accentuated in latter part 
of year by cutback in crude oil 
allowables. Fortunately unusually 
mild weather prevailed in the past 
winter. This, together with new 
sources of Canadian product has 
made it unnecessary to purchase 
costly U. S. propane to date in 
1958. 





Company believes ample supplies | 


of reasonably priced Canadian pro- 
pane are now assured with construc- 
} tion of new producing plants at 
Taylor Flats, Pincher Creek and 
Pembina. 

A merchandising program is be- 


undeveloped market available to 


company and its subsidiaries 


redeemed in 195,. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Sales 7 
Net earnings ; 622, 
|, Add: Invest 
Less: Deprec 
Interest ...... 
Disc. & prem 
Inc. tax 
Min, int. .. 
Net profit & surp. 
Times Interest Earned: 
Before deprec. 

After deprec. 7 
Earnings per Share and Dividend 
Common: Earne $0.38 

None paid. 
| Shares o/s as at Dec. 31: 
Common, $1 par 


$2,434,419 $2,844,340 
460 704,188 

8 974 
169,196 
45 + 301 
6,360 
133,520 
78,148 


277,637 


w/o, 





15.57 
11.83 
Record: 
$0.48 


poe 


| 
| 
i 
| 
| 
| 


564,530 564 530 
CONDENSED c ONS. BALANCE 8 
As at Dec. 31 1957 - 
%e $215,818 $126,824 

, rec , ‘less 
‘ ; 692.873 

680 008 
1,499,705 
8,477 

fil, 403 


921,283 


631,403 


co 
Misc. assets 
Fixed assets* 
Goodwill .. 
Total assets 
Due bank 
S.f. install 
Accts., etc., 
Total curr. 
Def. rental 
Funded debt 
Min. int. in subs. . 
Capital stock 
Earned surplus .. 
*After deprec. of 
tIncluded in curr assets in co.’s report 
| After deducting $22,000 in 1957, $29,000 
in 1956, debs. purch. & cash in trust. 
Working capital 145,25 11,626 


3.3389 665 
495,607 
11.000 
981,472 
1,488,079 


duce . 
pay 
liabs. 





' . 
382,186 


| 


Mining 
CONSOLIDATED HOWEY GOLD 
MINES had net loss of $25,886 in 
1957 compared with net loss of 


With both Geco Mines and Willroy 
Mines producing under norma! price 
conditions, company could expect 
further appreciation of its invest- 
ment portfolio plus dividends, Presi- 
dent R. T. Birks says. 

Both companies, however, are 
operating profits despite 


| the unexpected low prices for base 
| metals, he says. 


i 





' 


| Loan receivable 


; 


Expl. 


Howey has disposed of its hold- 
ings of East Malartic and the bank 
loan was retired during the year. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Dividends .. “4. 110 
Misc. income 1,468 
Total income .... 
Less: Gen. exp. 

Depreciation .. 

Int. on loan 

Expl. exp. w/o .... 
Net loss & deficit ... 
Earned per Share 

None paid 
Shares o/s as . mee. St: 

Common, $1 2.000.000 

CONDE NSE D BAL ANC ES 

As at Dee. 31: 1957 


1956 
$44, . 


44, oon 
23,778 


45,578 
25,918 
1,184 
24,288 
20,074 
25 BRG 
d$0.013 


2.000.000 


1956 
$19,688 
securities* 1,677,438 

137 

.697.263 


Accounts rec P 
Total curr. assets of 
Deferred charges 
| Mining claims 
expend. 
Plant & equip. 
Total assets . 
| Bank loan .. 
Accts., etc., pay. 
Divds. pay. & uncl. 
| Total curr. liab. 
| Bal. due Howey G M.L. 
| Capital stock . e 
| Less: Cap. deficit .. 
Surplus ..... 
*Market value 
aDeficit 
Working capital 


1 
94,871 
l 
392,136 
430,000 
1,073 


4.502.503 


1,267,756 1,2! 


_ Gas Distribution 

| GREAT NORTHERN GAS UTILI- 
| TIES LTD., Edmonton, consolidated 
| net profit for 1957 was $454,947, 
36.1% higher than 1956's $334,258. 

| Despite a slackening in growth in 
|Canada_ generally, 
economic conditions and, in addi- 
tion, warmer weather, 1957 was the 
best year in company’s history, says 


less favorable 


| President L. Sanford Reis. 


In June, 1957. Great Northern 


/purchased Bibby’s Pacific Propane 


| 


| non, 


iB. C. 


Ltd. with distribution plants in 
South Westminster, Penticton, Ver- 
Kamloops, Terrace and Nanai- 
mo, all areas in which the company's 
subsidiary, Rockgas Propane 


_Ltd. did not have plants. 


Under a long-term franchise held 
by another subsidiary, Plains- West- 
ern Gas & Electric Co., the city of 
Brandon began receiving natural 
gas late ir 1957. 

By year-end there were upwards 
of 1,300 applications for service and 


| over 900 metefs in operation. 


| BC., 


'and from all 


At Dec. 31, 1957, 11,491 meters 
were in service compared with 10,- 
| 066 at the close of the previous year. 
‘Ultimately, company expects t« 
have more than 5,000 natural gas 
| customers in Brandon alone. 

Other extensions to properties 
were accomplished in Fort St. John, 
and Yellowknife. N.W.T 

Fort St. John, in particular, said 
Mr. Reis, is showing unusual growth 
indications this will 
continue especially after railroad 
facilities scheduled for completion 
in 1958, are in operation 

Company is making engineering 





and economic studies of the feasi- 
bility of installing additional natural 
gas systems in small communities 
in Alberta 

Great Northern has been seeking 
franchises in the Greater Winnipeg 
area, and at the end of January. 
1958, the communities of St. James. 
Fort Garry, West Kildonan. East 
| Kildonan and North Kildonan had 
| taken action indicative of their de- 
|sire to receive service from the 
| company. 
Company is the largest single 
| shareholder in Lakeland Natural 
| Gas Ltd., and has two members on 
| Lakeland’s board of directors. An 


investment of $292.402 was made in 


ing undertaken to reach the large | 


Debentures totaling $40,000 were | 


' Less: 


Lakeland in 1957, raising the num- | 
| ber of shares held by the company |) 


at year end to 174,200. 
During the year, the company sold 


26.300 shares of a total holding of | 


89,307 shares of Devon-Palmer Oils 
Ltd. for a profit of $39,629. 

In April, 1957 Great Northern 
issued $1,175,000 preferred stock, 
$50 par accompanied by 105,000 
series B stock purchase warrants. 


Company also issued $770,000, 5% 
secured notes maturing $77,000 an- 
nually, 1958-67. 

A $2 million issue of 5°4% deben- 
tures, series B, due 1978, was offered 
late in April, 1958. Each $1,000 de- 
bentures carries 40 warrants to buy 
common stock at prices ranging 
from $7 in 1960 to $12 in 1965 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Operating revenue $4,058,626 $2,912,122 
Add: Sundry rev 308 302 207 122 
Less: Oper. exps 3,281,511 2,244,660 
Net earnings 1,045,417 874,584 
Less. Deprec 335,055 266,132 
Income tax 89.476 68,928 
Amort. fin 10,387 
Minority int 6 ,036 
Bd. & debent. 
Net profit... .. 
Less: Dividends 
Surplus 
aCredit 
Note—Co.'s 
$339,937 in 1956 including inc. 
ment of $5,679 and net profit of $491,857 
in 1957 after inc. tax adjustment of $2,717 
and gain on sale of securities of $39,629. 
Times Interest Earned 
Before deprec 4.63 
After deprec 3.97 3.22 
Earnings per Share and Dividend Record: 
Preferred .... $9.10 $22.28 
Paid $2.50 pref 2.50 
Paid $2.80 pref. .. 
Common ve 
None paid 
*After full yr's. divds 
cs. issued in Dec., 195 
. shs. issued April 1, 
initial divd. pd. Sept., 1957. 
Shares o/s as at Dec. 31: 
$2.50 Pref., $50 par 
$2.80 Pref., $50 par 35,000 
Common, $1 par . 697,619 
CONDENSED CONS. BALANCE 5 
As at Dee. 31: 1957 
Cash 
Accts., etc ; 
Investments 
Inventories 
Total curr assets 
Drill. & misc. dep. . 
Prep. exps.# hea 
Mise. assets 
Invest. at cost 
Fixed assets 
Total assets 
Bank loans & 
Note pavable 
Accts etc., 
Taxes pa‘ 
Total curr. 
Def. liabs 
Funded debt 
Minority int 
Capital stock 
Contrib surplus 
Capital surplus 
Earned surplus 
After depr. 
SIncl. in cur: 
Working capital : 591,427 


Hardware 

COCHRANE - DUNLOP HARD- 
WARE LTD., Toronto, consolidated 
net profit of $557,043 for 1957 was 
9.9° lower than 1956's $618,430. 

Consolidated sales increased 7% 
over 1956 but these were accumu- 
lated in first nine months of year 
with last quarter showing a de- 
crease, says President W. C. Coch- 
rane. Sales for 


1958 indicated a continuation in de- 
cline in volume. 
Decline in profits resulted from 


costs .. 
int. . 
334,258 
37 500 
298,758 


report shows net profit of 


5.75 


2.50 
*1 40 - 
0.51 0.45 
preferred; 


1957; 


on 


15,000 


10,539,660 
12,976,098 
527 385 
77,000 aoe 
426 969 
42,724 
566,023 
464935 
196 500 
119,785 
.412,290 
966 890 
131,997 


pa’ 


1, 244. 408 

818,939 

4,889,500 

119,450 
3,197,619 1 

1,171,600 

126 396 
1,408,186 1,014,639 
of l 653. 365 1,291,332 
assets in co.’s report 
5 467,796 


liabs. 


| lower gross profit and increased ex- 


penses, says the president. 
Annual meeting is May 3 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1954 
Net earnings . . $1,254,758 $1,341,795 
Deprec. . 137,108 120,788 
Deb. int. . 28,652 
Income tax 531,955 
Net profit .. 557,043 
Loss: Cl. A div. 
Cl. A cash 
Com., stk.? 114,414 
Surplus for year . 428,955 
tPaid out of tax pd. undistributed in- 
come 
*Represents 
Feb. 15, 1957. 
Times Debenture Interest Earned: 
Before deprec. 43.79 42.90 
After deprec 39.01 39.04 
Earnings per Share and Dividend Record: 
Class A 32.59 411.61 
Paid rstk 
Common 3.80 5.39 
‘Four nonassessable red. pf. shs, (20c) 
which were redeemed immediately. 
aBased on no. of shs. o/s as calcufated 
from divds. paid 
Shares o/s at Dec. 31: 
in -n Me sae 
Common, n.p.v. . 


eeseeeaee 31. 277 
571,300 
618,430 


13,674 


divd. paid 


5th quarterly 


0.80 


17,002 
143,018 


17,092 
143,018 


SHEET 
1956 
$154,311 
3,355,389 

45,460 
3,918,410 


CONDENSED CONS. BALANCE 
As at Dec. 31: 1957 
Cash , $284,861 
Accts 3,141,307 
Invest.j 66,300 
Inventories 3,519,124 
Total curr. assets .. 7,081,592 
Misc. assets 6,722 
Fixed assets* , 8 —~% 349 

Total assets <weute 


less res 


8,523,663 


] 457,491 
231.579 
50,000 
1,739,070 
450,000 


1,607 601 
359,261 
50,000 
2,495,778 
500 000 
533,700 
5.371.535 
49,000 


Debent. due . 
Total curr. 

Funded debt 

Capital stock . 

Earned surpluSs ..... 
‘Mkt. value of .... 
*After depr. of ... 
aIncl. tax-pd 
undistrib. inc 

Working capital 5, 
Centingent liability as 

totaled $80,605 


Manufacturing 

ELECTROLUX CORP., New York, 
net profit of $1,571,328 for 1957 was 
34.1‘e¢ lower than 1956's $2,385,307. 

On Dec. 27, 1957, company prepaid 
without premium $1 million under 
provisions of its term loan agree- 
ment with an insurance company, 
leaving a balance of $6 million of 
the $10 million loan obtained 
1954, savs Chairman Elon V. Ekman. 

No borrowings were necessary in 
1957 under 
rangement with certain. banks, 
which permits current borrowings 
up to $5 million through 1958. 

The motor-driven Electrolux triple 
floor polisher and scrubber is among 
new products now in limited pro- 
duction, It is designed to meet both 
household and commercial] demands. 

INCOME AND SURPLUS AC COL NT 

Years Ended Dec. 31° 
Total net income . $4.67 
Less" Deprec 935 640 

Interest seeenees 379,067 
Taxes pavable ., 1,785,000 
Net profit coeee 1,571,328 
Less: Com, divas. .... 1,230,500 1,230,500 
Surplus for year 340,828 1,154,807 
Earnings per Share? and Dividend Record: 

Earned ..... $1.28 $1.94 
1.00 1.00 

*Based on shs. in hands of the public 
Shs. o/s at Dec. 3! 

Common, $1 paré 

éIn hands of publi 1,230,500 1.230.500 

CONDENSED BAI ANE 4 SHEET 

As at Dec. 31: 1957 1956 
Lasn 
Treas 
Accts. res ess es 
Prep. inc. tax 
Ir vent 

Tetal curr 
Prep. exps.4 
Note 
Fixed assets* 

Total assets 
Accts., etc., pa) 
Taxes pas 

Total curr. liabs. 
Long-term note pay 
Capital stock 
Reval. surp. 
Surplus 2 

*After depr. 4 

amor? . 4 A13 

tInc! 
Working capital 


of 


Paid 


$3 ; R: >).: 54: ; 
2,089 596 
17 or 676 2! 

13.000 

A 490.736 
34.190.371 36 
404.361 
100.000 
4.499.014 
39,193,746 


bills 


reve . 

assets 
$ 
1% (tM) 
4,844,353 
41,916,754 
2,346,628 
2,264,734 


rece 


a4 4 
] 231 119 


6,000,000 
1,125,500 
1,063 550 
1,457,173 


1,063,550 
21,116,345 


460 4.080.702 
in co.'s statement 
74,447,848 25,194,598 


im mur 


909 , 
, Earnings per Share and Dividend Record: 
$3.3 


188,843 | 


tax adjust- | 


_Annacis Island mill. 


first two months of | 











42,612 | 
*3,418 | 


572,400 | 











1,039,612 | 





in | 


the revolving credit ar-| 


9,547,523 11,611,358 | 
7000-000 
1'125,500 | 


Merchandising 


STEDMAN BROS. LTD., Toronto 


consolidated net profit of $1,357,594 


for i957 was 11.1% higher than 
1956's $1,222,381. 

In 1957, four new stores were 
opened and two closed. Company 
spent $730,303 on modernization and 
new fixtures for stores in opera-| 


tion, says Chairman S. W. Stedman. | 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net oper. inc 


Net profit , 
Less: Com. divd 
Surplias for year 





$3.00 
1.00 | 


Earned 
Paid 
Shares o/s as at Dec. 31: 
Common, n.p.v 


1.10 


407,168 407 168 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1957 1956 
Cash an $1,782,216 $1,392,158 
Accts. rec. less res 1,023,382 280 
Investments? 

Inventories .. i did 
Life insur. C.S.Vv. 
Adv. pay. on merch 

Total curr. assets 
Prep. exp.t 
Mtge. rec. 

Fixed assets* 

Total assets 
Accts., tax... DAY. cco- 
Divds. pay. . 

Total curr. 824,405 | 
Capital stock 294,801 
Capital surplus .. 5,200 5,200 | 
Earned surplus 8,055,653 

*Mkt. value . — 394,000 

*After depr. of ... 2,048,256 1,735,578 

{Included in curr. assejs in co.’s report 
Working capital 6,190,140 5&.740,086 


ary 3, 737,506 





liad. . 


Metal Products 


WESTERN COPPER MILLS LTD., 
Vancouver, is proceeding on sched- | 
ule with construction of its new | 
Plant should | 
be ready for production by Novem- 
ber, reports President R. M. Reiner. 


Company has increased the area 
of the building, originally designed 
at 175,000 sq. ft., to 204,000 sq. ft. by 
adding a bay along the west side. 


This extension will provide addi- 
tional production and storage space 
and allow for future expansion. 

As of mid-March, company has 
remained within its financial bud- 
get for constructing and equipping 
the mill, says the President, even 
after providing for the new exten- 
sion and additional machinery. 


At the end of 1957, engineering 
and construction costs totaled $1,- 
423,180. Ultimate cost of the mill 
has been placed at about $6.5 mil- 
lion. 





Company’s mill construction fund, 
valued at $6,046,359 at Dec. 31, 1957, 
has been invested in short term 
securities yielding a rate of interest 
which will offset to a material de- 
gree interest payable on company 
bonds and debentures, Mr. Reiner 
said 


THERE 
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But this Sphere 
is Right down to Earth 
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‘CIAL POST 40 


ARE SPHERES and SPHERES 
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| 


| 8 Designed, Fabricated and Erected by TORONTO IRON WORKS, LIMITED, 


THE 


Toronto IRON WORKS 


Psy 


ESTABLISHED 
1907 


Current assets amounted 
$753,167, current liabilities $163,803. 

Company has engaged a sales 
manager and is making arrange- 
ments for the marketing of its prod- 
ucts in Canada and the U.S. 

Inquiries will be made shortly as 
to export markets, but it is believed 
that the initial production will be 
absorbed readiiy in the North 


to | 


T.L.W. Steel spherical 


gasholder: 60 feet 


diameter, 40 pounds working pressure 


for digester gas. 


Toronto, Ontario. 


LIMITED 


Main Sewage Treatment Plant, 


Metropolitan 


? TORONTO-MONTREAL 
IN WESTERN CANADA-TIW. WESTERN LIMITED, EOMONTON, ALTA, 


DESIGNERS - 


American market. 

Western Copper Mills was incor- 
porated in 1955 to engage in the 
manufacture and sale of copper and 
brass tubes, pipe, rods and bars. 

Public financing was effected in 
August, 1957. with the sale of $3 
million 6 first mortgage sinking 
fund bonds, series,A, due 1977; $2.5 
million 6% sinking fund debentures, 





' 
Some people think MLW builds only locomotives 


And not unreasonably, for MLW is a leading builder of locomotives 
has been since 1904. But in addition, the company builds equipment 
and heavy machinery for many industrial uses. This 62-ton reversing 


FABRICATORS - 


ERECTORS 


ries A, due 1977, “both offered ” 
aa and 183,350 npv common ghares, 
offered at $10 per share. There are 
336.111 common outstanding and 
warrants to purchase a further 300,- 
000 shares 

As the con 


duction 


pany is in a pre 
Statement 
included 


-pro- 
of 
the 


pcriodg, ne 


profit and lo was in 


annual report 








mill reel-furnace for the steel industry is an example. 


Superbly equipped for the production of industrial products, the Com- 


pany has the tools, know-how and capacity to quote competitively and 
deliver on time. It has been doing this for years, to the complete satis- 
faction of its customers. Can it do the same for you? 


MONTREAL LOCOMOTIVE WORKS LIMITED 


(Manufacturers of diese! locomotives. 


welded siee! pipe 


heot tronsfer equipment. 
and poper 


Pr ip mack nery genera! 


shee! mil! equipment 
ndustric/ 


One of 
furnaces built by MLW for the 
hot strip mill of Dominion 
Foundries and Steel Company 
at Hamilton, Ontario. 


two steel mill reel- 





Industrial Division 





equipment, 
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ben: Board 


In Cotton Goods Hearing 


OTTAWA (Staff)—Man-hour | 


employment in Canada’s cotton 
textiles industry is 40% lower 
than it was in 1950. 

That's the essence of one of 
the basic arguments presented 
by the Primary Textiles Insti- 
tute in proposing higher tariffs 
for some cotton lines. 


Its argument was one of 25. 
the Tariff | 
Board last week before it ad-| 


presented before 


journed halfway through its ex- 


amination of the 53 items in the 
cotton tariff. 


Strongest opposition has come 


from the Japanese textile indus- | 
try and from the U. 5S, Textile 
Fabrics Association. 

The board will go back again 
to the cotton tariff May 20, per- 
haps conclude in June, Sifting 


the mountain of evidence will 


take all summer. 

The report will likely be 
ready in the fall. It’s one of five 
or six which will be forthcom- 


ing from the complete examin- | 
the tariff textile, 


ation of all 
items — wool, cotton, synthetic 
and fibres—in which the board 
is engaged (FP, March 29). 

So far these cotton items have 
been covered: Raw cotton, 
yarns, greige goods (fabrics 
right off the loom), bleached 
fabrics, fabrics colored by piece- 
dyeing. 

_ To be covered next sitting: 





A. BELAND 


Just Midway 


S 


Denims, printed fabrics, yarn- 
dyed goods, fabrics colored oth- 


er than by piece-dyeing, cotton 


products. 
The textiles institute proposes 
that the 53 cotton items be con- 


solidated into 11 and that bases | 


of classification be changed. 
There would be some increases; 
for many items, rates would be 
unchanged. 

There are 
spots. 

Of these, the real “sticker” is 
item 523B, printed, dyed or col- 
ored fabrics. 

Until 1938, this was one item. 
In that year, as a concession for 
the U.S.-Canada Trade Treaty 


two “sensitive” 


of 1939, it was split up into four 


‘items by value and the U., S. 
was given a special low rate on 
cloth worth more than 80c Ib. 
Twenty years ago, this was 
“high style” cloth, Now, thanks | 
\to the upward movement of | 
\prices, it is just “run of. the 


much, 

Before the war, Canadian im- 
‘ports from the U. S. in the 80c 
category ran around $500,000 a | 
year and made up 15% of all 
imports under 523B. 

Now they’re closer to $15 mil- 
lion and make up 85% of im- 
ports under this item. 

The Primary Textiles Insti- 
tute is asking for a re-classifica- 
tion of 523B based not on value 
but on texture and for higher 
duties for cloth coming in un- 
| der the present “above 80c” list- 
| ing. 
| Duty boost 
|1742°% plus 
| plus 3c lb. 
| The U.S. Textile Fabrics As- 
‘sociation objects strongly. 

The Canadian cotton textile 
‘maker, says the U. S. group, 


be from 


or gr 
to ie r 


would 
3c Ib. 


a ae 


Spartan Forms 
Quebec Company 
Spartan Air Services Ltd., Otta- 
wa, has formed a new subsidiary, | 
Spartan Air Services (Quebec) 


Ltd., Quebec City. 
The subsidiary will enable com- 


dustry and government in the 





J. Alexandre Béland of Loviseville, #.Q., 
hos been elected to the Board of Di- | 
rectors of Canadian General Electric Com- | 
pony Limited. Mr. Béland is President of | 
the Empire Shirt Company Limited of | 


Loviseville and is a director of a number | 2 


‘ping and forest 


ef important Canadian companies. 








province, says President John A, | 


Owen Carter of Quebec City! 
/has been elected a director. 
Spartan has photographed about 
50,000 miles of Quebec for map- 
inventory pur- 
poses, 








mill.” High style costs twice as | 


‘tenth by value are cotton 


Textile Industry 


To Air Troubles 
At Montreal Meet 


MONTREAL (Staff) — Under 
the banner “Canadian textiles for 
Canadians” over 800 representa- 
tives of the nation’s primary tex- 
tile industry will meet in Mont- 
real next week at the Canadian 
| textile conference. 

The conference — more than a 
year in planning — is unique in 
Canadian textile industry. 

It’s the first time representa- 
tives of all segments of primary 
| textiles have gathered for an in- 
dustry-wide conference under the 
same roof. 

The conference program makes 
provision for chemical suppliers, 
garment manufacturers, retailers 
‘and consumers, as well as primary 
textile men. 

Emphasis will be on merchan- 
dising, marketing and allied prob- 
lems. 

While there undoubtedly wil! 
be considerable informal discus- 
sion among delegates concerning 
the current series of textile tariff 
|hearings, no formal discussions 
on this —_— have been slated. 


—- —_—- —_— 


hasn't aie market large enough 
to justify producing fabrics in 
|the ranges of colors and tex- 
Teves demanded by the Cana- 
dian consumer. 

| This fact is admitted by the 
Primary Textiles Institute—but 
it’s used to justify a higher duty 
rate, 

One company, 
3,279 different 
last year, currently 
different fabrics. 

The other sticky item so far 
is item 522, cotton yarn, several 
sub-sections. And here the 
Canadian industry is split. 

Some Canadian producers of 
cotton thread import the thread 
almost completely manufactur- 
ed, from the U. S. and apply 
final processing here. 

Another group imports 
thread at a much earlier 
of manufacture. They 
like to see protection for 
| processing. 
| The Japanese s 
| tains an unveiled thre 
' retaliation: 

“If Japan is unable 
Canada, she will be 
|look for her sources of 
|} to countries that are 


' 


made 
yarn 
390 


unnamed. 
kinds of 
offers 


the 
stage 
would 
their 


ubmission con- 
at of trade 


to sell to 
forced to 
supply 
willing to 


pany to serve the interests of in- ¢buy her products in order that 


,they may sell to Japan.” 

® Japan buys $135 million a 
| year worth of Canadian grains, 
metals, wood products. 

© Her annual sales to Canada 
are worth about $60 million. One 
fab- 
rics. 
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Record of 


Bales by Municipalities, Provincial and 
Deminion Goveruments. Offerings eof 
Cerperations and Securities. 


DOMINION 

Geverament of Canada Treasury Bills 
Due July 18, 1956, $115,000,000. lecued a 
17, 1958. Soild at $99.609 to yield 1.54 

Goverument of Canada Bends — 2 e. 
3% and 3'2% bonds, due July 1, 1958 Ma 
l, 1986l and May 1, 1970, $800,.000.000. Offe: 
ed at $899.50, $99 and $98 through dealers 
and banks 

Gevernment ef Canada Bonds — 3°.% 
bonds, due Jan. 15, 1978, $150,000,000. Of- 
fered at $06.50 through dealers and banks 


PROVINCIAL 
Prevince of Saskatchewan 
bentures, due June , ises 
Issued Apr. 16, 1958. Bought 
U. S. by Bell, Gouiniock & Co. 
Spence & C Dawson, 
Inc.. Salomo ‘& Hutziler 
Stuart & ¢ 


4's de- 
$25 .000 ,000 
privately 
Inc., Mills. 
Hann iford 
and Halse: 


MUNICIPAI 

Village ef Ste. Adele, Que. — 4'.% and 
5°. debentures, due Mar. 1, 1959-68-78, 
$90 000 Iss ied Apr. 10, 1953 Sold at $¥e 4) 
to Credit Angio-Francais, Liee 

Tewn eof Chariesbourc,. Que. 
5% debentures, due Ma ‘ 
$795,000. Issued Apr. 14, 1958. Sold at 
$95.00 to J. E. Laflamme, Ltee, La Cor- 
poration de Prets de Quebec, Grenier, 
Ruei & Cie, Inc., Garneau, Boulange: 
Liee and Oscar Dube & Cie ~—y 

City ef Sault Ste.- Marie, On 
debentures, due Mav 1, 1959-68-78 ‘este 259 
Issued Apr 14, 1958 Sold at $100.138 to 
aa Leod, Young, Weir & Co. Ltd. and Mills, 

pence & Co. Ltd 

Parish of Ste. Emelie-de-l'Energie, Que 

e Gebentures, due May 1, 1959-78, 

$150. 000 Issued Apr. 14,: 1958 Sold at 
$97.00 to Credit Anglo-Francais, Ltee 

City of Westmount, Que. 4°45") 
tures, due Nov. 1, 1958-66, $854,500. 
Apr. 14, 1958. Sold at $100.if to A EF 
Ames & Co. Ltd., Dominion §& rities 
Corpn. Ltd., Royal Bank of Canada and 
J. C. Boulet, Inc 

Tewn of Wiarton, Ont. — 5'4°% deben- 
tures, due June 1, 1959-78. $90.000. I«sued 
Apr , 1958 Sold at 100.26 to RK, 
Daly & Co. Ltd 

Schoel Commission fer 
ef Nicolet, Que. 


442% and 
1959-77-78, 


Mun. of Town 
4\e%e and 452°. deben- 
tures, due Apr. 1, 1959-63-78, $630,000. 
sued Apr 15, 1958 Sold at $98.94 to 
Forget & Forget, Ltee and Casgrain & Cie, 


of St. Martin, Que. 4’ nd 
: debentures, due May 1, 1959-68-78. 
$696 .000 Issued Apr 15, 1958 Sold ; 
$94.08 to Banque Canadienne Nationale 
Quebec, In« Durocher, Rodrigue 
> Ltee, Gaston Laurent, Inc., er maa 
Fils, Morgan, Ostiguy & Hud 
Provincial du Canada, C aoe t 
. jee, Belange Inc., 
Creighton, Mackenzie & Co. Ltd. and 
W. C. Pitfield & Co. Ltd 
Town of New Waterford, N.S. 5 
debentures, due Apr. 1, 1959-78, $50,000. 
Issued Apr. 16, 1958 Sold at $96.23 to 
Dominion Securities Corpn. Ltd., Roval 
Securities Corpn. Ltd. and Royal Bank of 
Canada 
City dl Wateriee, 
tures, du Dex 15, 
1, 1959- 13. " $398,405 
Bought privately by Bel 
Lid 
City of Windsor, Ont 5 debent 
due May 1, 1959-73, $2,376,621 I 
7, 1958. Bought privatelv U ) 
Co. Ltd. and Bell, Go 


Ont. - 5°% 
1958-62 67 
Issued Apr: 
|, Gouinlo 


deben- 


IiMniock 


Township of North Dorchester, Ont 
5%°> debentures, due June 1959-68, 
Bought privately by Bell, Gouinlock & 
Co. Ltd 


debentures, 


$1,850,000. Is- 


City of Regina, Sask. — 5 
due June 2, 1978 and 1983, 
sued Apr. 21, 19538 
Dominion Securities Corpn. Ltd., Mills, 
Spence & Co. Ltd., Bell, Gouinlock & Co 
Ltd., James Richardson & Sons, Houston, 
Willoughby & Co. Ltd. and Bank of Mont- 


rea 

City of Stratford, Ont 5 debentures, 
due Apr. 15, 1959-72, $105,000. Issued Apr. 
21, 1958. Bought privately by Be Gouln- 
loc K & Co Ltd 

Township of Trafalgar. — de- 
bentures, due Apr 15, 1959- $1,332,000 
Issued Ap! 21, 1953 oe t private! 
uU. Ss. br — Spence & Co. Ltd. and 
Be Goutinlor & Co. Ltd 


Notre Dame Hospital first mort- 


CANADIAN DISTRIBUTOR 


Canada Fabrics Ltd., Toronto, 
has been appointed distributor of 
Scottfoam, the improved urethane 
foam developed by Scott Paper 
Co., Chester, Pa. 


Is- | 


*| ford 


Financing 

series “BB”, due May 1, 1973 
»F Iss ed Apr. 21, 1968. Offered 
at $100.00 by Credit Interprovincial Ltce 
and Geoffrion, Robert & Gelinas, Inc. 

Village of Madec, Ont. — 5°%% 

tures, due June 1, 1959-78, $165,000 Issued 
Apr. 16, 1958. Bought privately by Bell, 
Gouinlock & Co. Lid 


CORPORATE 


Great Nerthern Gas U tili ties 
54° debentures, series * o ature 
May 1, 1978. $2.000.000 Deted Mas 1938 
Offered at $100.00 and accrued interest by 
Gairdner & Co. Ltd., W. C. Pitfield & Co., 
Litd., Gardiner, Watson, Fitzpatrick Lid 
Bankers Bond Corporation Ltd., Hagar 
Investments Ltd... Walwyn, Sted ge! | & Co 
Litd.. Jackson, McFadyen Se jes Lid 
Cc. M. Oliver & Co. Lid. and Sydie. § ther- 
land & Driscoll Ltd 

Island Teiephene Ce., Ltd Si,¢; 
mortgage bonds. series “D.” to mature 
May 1, 1978. $500.000. Dated May 1958 
(Ottered at +) 175 a a a ea nterest DY 
Roval Se« s Corporation Ltd 

Algoma Steel Corporation, Lid. - 
sinking fund debentures, series A, to ma 
ture May 15, 1978, $25,000,000. Dated Ma: 
15. 1958 Offered at $100.00 and accrued 
interest by Greenshields & Co. Inc., Wood 
Gundy & ( Lid.. McLeod, Young, Wei 
& { Ltd w. < Pitfield & Co.. Lid 
Nesbitt, Tho Ltd Dominior 
Securities Corpn . Harris & Partners 
Ltd., James Rich: & Sons, Cochrat 
Murra & Co., lidland Sec 
Corpn. Ltd., Roval $ urities C« 

Burns Bros. & Denton Lid., L. ¢ 

bien & (¢ Ltd., Equitable 

( ida Ltd Ross, Knowles & 
Hannaford Ltd Rene-T 

Bond Corporation 
Osler, Hammor Nanton Ltd 
Securities Co. Ltd., Pemberton Se: 

Ltd. and Yorkshire Securities t 

Deminion Tar & Chemical Ce., 
5 and 5%’ ing fund dewventures, 
series “A.”’ to mature June 1965 and 
1978, $27,500,000. Dated June 1. 1958, Of- 
fered at $100.00 and accrued interest to 
yield 5% and $99.00 and accrvied interest 
to vield abo 5.33 by Wood, Gundy by 
Co. Ltd., — eenshields & Co. Inc., W. 
Pitfield & Ltd Societe de Place- 
ments, Inc., Ne sbitt td 
Dominion Securit 
Ames & Co. Ltd., 

Ltd... McLeod, Young, 

James Richardson & Sons, Burn 

Denton Ltd., Gairdner & Co. Ltd., Coch- 

ran, Murray & Co. Ltd., Harris & Partners 

Ltd., Midland Securities Corpn. Ltd., L.G 

Beaubien & Co. Ltd.. Rene-T 

Inc. R. A. Daly & Ltd., 

Securities Canada Ltd Dawso! 

Ltd.. Credit nterprovi 

Bankers Bond Corporati ‘LL td. 

Hart Inc... Pemberton Securities 


| ‘ 
td... and Cx 


securities Co i 


Lid 


first 


5*4° 


Dawson 
In 


Bankers 


d 
Lid. — 


Sink 


to 
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Bought privately by | 
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G. A. CLEMENTS 


Mr. 
Monvfacturing Inc., is pleased to an 
nounce the appointment of Mr. George A 
Clements to the position of Sales Man- 
ager for Canada. 








Leclerc, | 
Equitable 





B. Wainberg, President of Lumiray | 
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There 5; one 
an ever increasing m 


produced in Canada by Deloro Stel 


how D: 


felae 


nd 


dela lilielaiilelslelAMnels, 


mercial types of corrosion, s 


lf downtime due to the lightest corr 


destructive 


call on the 


chemical condition ts interrupting y 


research and experience of Deloro 


will be glad to have a technical representative your 


problem fully with you 


DELORO 
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VICKERS TRACTOR DEPOTS IN CANADA 


Enquiries to the following dealiers— 
ALBERTA Wilkinson & McClean Ltd., 


°-: Ninth Aven xc «West, Calgary & 

engine power and reduces shock loads. 12sth Avenue, Edmonton & 
Avenue South, Lethbridge 
QUEBEC & LABRADOR Watson Jack-Hopkins 
Lid., §s00, Decarie Boulevard, Montreal, 9 Ltd., 1331, 
ONTARIO EAST \\ Vancouver 9 
, ; 163, Wicksteed Avenue, Leaside, Tor MANITOBA & ONTARIO West b pp I 
Onions scrapers and rippers. Service facilities are B «and 2116, Scotts Street, Ouawa. 68 Higgins Avenue, eg, 2. 
DEALER SUPPORT DEPOTS AT 

Vickers Armstrongs 
Teronto, Canada 


1214, NEW BRUNSWICK, WEWFOUNDLAND. WOVA 
scomtA & PRINCE EDWARD ISLAND Steel & 


9310, 

2009, . 2nd gine Products Litd., Liverpool, Nova 
eniTisi COLUMBIA & YUKON Galbraith 
West 6th — 


Wherever the site happens to be, operators of giving an even better service to owners and operators. 
Vickers Vigor tractors and equipment in Canada can 
be certain of expert service and prompt supply of 
spare parts from their dealers. ‘There are now two 


The Vickers Vigor moves earth faster at lower With these advanced tractors there is a complete 


cost because its design is more advanced, in range of matched equipment including Vickers 


lack-H pins Ltd 
~elly Lad., 


Suspension, im transmission and in the superb 


depots, one in Eastern and one in Western Canada Rolis-Royce diesel engine. Two types of Vigor are available right across Canada to keep the Vigor on 
¥ , 1 : os . Vickers Armstrongs ‘Tractars) Canada Lid., anada Ld., 
carrying iarge supplies of spare parts and staffed being built; with 6-speed gearbox or with To the job. Whatever the project, it will go ahead New Westminster , Canada 


with specialist service engineers to assist dealers in 


rque 


Convertor which allows full use to be made of the _ faster with Vickers tractors. 


VICKERS-ARMSTRONGS LIMITED 


ENGLAND 


(TRACTORS) 


VICKERS HOUSE BROADWAY WESTMINSTER LONDON SWI 
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Significant Investors’ Index Numbers 


Market Comment wists Ke re APPOINTED DIRECTORS OF SIMPSONS, LIMITED 


ee aa and and Mili- cloth- allied eo PPE ei Sa SP ee Se 
; No. equip. paper ing O ing prod. . ‘s | > Ng BX 3 ag ~~ $3 oo a “ee 
What stocks and bonds are doing Securities 106 9 32 oe 4 Dat ee | eae | . 
= “1935 to date 7 > 
and what prominent observers say High .... 9475 1299.1 2520 2855 4105 2234 
| Low - 6.7 Si6 612 7 7395 


: 








OO... ~, Sr 
First quarter results whieh,B, A. DALY, Jr.; BR, A. Daly &| trend has been arrested and that | 

are now appearing are gener-| Co. (Toronto) we may look forward to an| 

ally worse than had been ex-| It is interesting to note that! increase in business activity on a| 

pected.~ In U. S., steel, automo-/ the stock market has been edg-'| sound and realistic basis. 

bile, metals and certain chemical|ing higher in the face of} The latest statistics published |; 

firms appear hardest hit. In| depressing news and poor earn- | tend to indicate that this im-| © 

practically every case earnings| ings reports. 'provement may already “be! Dec |. 

were off considerably more thap| Does this indicate that an up-| under way: Industrial produc- °*” - 

sales volume, With little or no|surge in the stock market is-tion has increased slightly, w.exiy rigures: 

improvement in sales trend or/| imminent? : | power consumption is up and rep 

outlook any important correc-| In my opinion any major rise the fall in carloadings was less >*? 

tion in the earnings picture will| over the near term is unlikely.| pronounced in March than it} Feb 

have to come from reduced| The present recession is likely| was in February. Special men- Mar. 
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S. $. FLETCHER J. C. PORTER T. &. ROBINETTE 























efficiency. than other readjustments in the | sales and housing, both of which 3... 550.2 8143 
+ 5149 415.9 243.8 
dustry is facing a severe slump.; In view of the fact that the) used by the Dominion Bureau of Statistics. 
with interest the efforts of the The election of three new Directors of Simpsons, Limited, is announced by E. G. Burton, Chairman ond President. All 
higher tariff walls against their natural resources, such as iron,| time, we believe that it might. . G 0. | Indus oe oon 4 Cae | and has been Manager of Simpson's London, England, buying offices, General Manager of the Toronto Store for six 
down. We are in a period of|down on those industries that! ‘ 127.54 | Apr. 24 .. 240.6 , J. C. Porter has been appointed Vice-President, Sales. With Simpson's for twenty-eight years, he has held the 
Administration’s subsidy recom- : | 
’ y of living remains high. the longer term, there seems to; Month Ago .. 127.38 | Mon. Ago 137.6 243.7 | T. L. Robinette, Q.C., has been appointed Vice-President, Operating. Starting with the Company in 1928 os Col- 
hala tiny Uke th | 1958 Low ... 79.83 144.47 124.17] 1958 Low 130.2 227.5 1015.82 | Superintendent. 
whether they e the move or 
N t 1] C di es of living, together with higher nection, oil, copper and paper nd Rails Util Stocks Indus ¥ s Util Stocks | S ale Nel D 
atura anadian minin ; ie. ; ind. 54.51 110.58 77.35 157.01) Month Ago . 446.76 7 ; t ] t 
y &| yields and lower price-earnings| stocks come to mind | 5.1.5.5 45492 11152 7738 15737| Year Ago ... 49395 146. Grea akes a es Up. e own 
the October lows on the stock| Breweries and food chains ap-| ie —- |Paper Co. declined 30°)-35° |in the third quarter when the pleting our major development 
; . , April 29, 1958. (Supplied by Investment Dealers’ Assoc. of Canad : . 
possible. cellent hedge against inflation, | ” See oe a ee | Sales were 16° higher at $7.7 production. “We are at the peak of our 


costs and generally improved|to be more severe and longer) tion should be made of retail) ¥3" 3, $553 3400 
: — "* 240.8 
Canadian copper and base post war period. are the pillars of today’s 186.7 | 2196 5149 415.9 : 
etal’ srod , The important automobile in- | economy. 48.3 181.6 
m proaucers are watching *High and low for year from 1935 to date inclusive are based on weekly figures 
, , The o00ds boo tlook for the future seems 
U. S. Administration to forestall capital goods boom is over. | ou get 
? : The demand for our leading! brighter than it has for some Toronto Stock Exchange Index Montreal Stock Exchange Ind are senior officers of the Company. 
a move toward substantially . ¥ 20 20 15 15 10 20 P 30, : 10 we IS | S. $. Fletcher, who has been Vice-President, Merchandising, since 1952, has had 30 years’ service with the Company 
products, U. S. producers have nickel, aluminium and oil is|be wise to consider averaging | 4°" > . : | oo. Se oe ae toe | years and General Merchandise Manager. 
been taken off guard by the , . | Apr. 23 ...... 421. | 2 
8 y over-production and yet the cost | have been hit the hardest. Over aoe. d . —e-4 yom ~ a ny . 57.54 | posts of Advertising Manager, Toronto Store Sales Manager and Genero! Soles Monager. 
, % | Year Ago ... 79.79 75 3 
made + PR agfiorrton page Before the present slump isi be little doubt that they will 1988 High i 82.78 it onan ison’ Stinn  - lection Manager, he subsequently become General Credit Supervisor, Toronto Store Superintendent and Genero! 
over it would seem reasonable|once again return to their’ _ 
not to see some decline in the cost| favored position. In this con- Dow-Jones Closing Stock Averages : ae cme wnt a ere 
firms prefer it to the suggested| ratios on the stock market. It} The more conservative issues | 128 revere 48 111.00 77.13 | 1958 High ... 458.65 | 
tariff hikes. would also appear likely that| also deserve attention. Banks, anaes ae a a — u Net profit of Great Lakes/earnings would begin to turn; “We are within sight of com- 
market would be tested before! pear particularly interesting at G in the first quarter of 1958, re- we : .. s. | program, more than doubling 
: : overnmen oO company’s No. 4 machine Is in 5 ee 
any sustained bull market is| current levels and offer an ex- ent Bonds j ports C, J. W. Fox, president. teed our enterprise,” he said. 
* si. ¢ which still seems inevitable, and, | Due Bid Asked) % Due Bid Asked! nwa Bid Asked | million. | Net profit for the second half | interest and depreciation burs 


‘ : |‘ Prev. Govt. Bond ) : 
MORGAN & CO. (Montreal) at the same time, provide a| Govt. of Can, Bonds: waa qe pov. 1965/69. 83h 9); The second quarter seems|of 1958 should be substantially | den. In the second half of 1958 


rta 
3 Jan. 1959 1008 7 | 
For quite some time now, the/secure revenue. 3 June 1960... 903 90g] 7% Mar. 1970... 080) = 915 :: as ben be’ 4 r? bound to show much the same greater than the first half and, we shall begin to receive new 
. uly 6. « ‘ 
market has been fed practically ._ * * | * 1963 oe, | British Columbia: | 3 Nov. 1963/65. 943 943 | result as the first, he stated. may show an increase over revenue to help offset the bur- 


nothing but bad news in the way| STANLEY D, HILL; Davidson | | ee ** 97 oe me. ae te es Fy 4 Fox predicted that the tide of second half 1957. den. 
of earnings, presidents’ reports & Co. (Toronto) 22 June 1968 — aH ; June 1964... 92) 94i| Ont. Hydro Comm.: ore] ; _—— 
, | 32 Jan. 1975/78. 951 964) 5 Sept. 1959 .. 100 102 | 23 Oct. 1965/68. 89 91 
and even, to a certain extent,| Basically, there are twO| 31 June 1974/76. 911 924) | 3 Dec. 1963/65. 93) 941 | 
expert” pessimism regarding} approaches to the market, The) B. C, Power Comms | 3 Nov. 1967/69. 904 92: | 
es teiidintn tet | | 3h May 1974/79. 892 913 
e um la e ruture, one generally known as the ana- Cdn. Nat. Railways: | 3 Oct. 1967... 89) 911| 5 Apr. 1974/77. 103) 104) 
Despite this, the stock market lytical or statistical approach is| Prince Edward Island: 
has held up remarkably well and | 3 Jan, 1950... 02 1004] Manttobas aaa 
y assumed to be sounder and to be | " cco. 94} 5 Dec. 1959 .. #100 102 | Quebec: 


when losses were registered the .. 964 973) 54 July 1958 ... 100 1004| 44 Aug. 1958 993 100 
a ia ye 4 ¥| influenced by underlying values| 2, sepi. 1969... 92) 931| 3° Guy toes pty psil ak Jam’ 1963... 1014 1024 
The. prin Sg rf Ss nh order.| and the long term economic out- | 3 Sept. 1962/64. 95 961 
e acilit wit which the > , Quebec Hydro Commission: 

y look. Investors as opposed tO | Grand Trunk Pacific RIWY::| Nove enttas | 3 Feb. 1969/73. 88 90 











| 23 June 1965/68. 89 











market has absorbed unfavor-| speculators tend to rely on this | 3 Jan. 1962... #98) 100 | 44 Nov. 1960 .. 10 Dec. 1958/60. 98 
able news leads one to conclude| type of analysis when purch: 1S | © Jan. 1063 .. e101s 1055) § Mar. 1980 ... ¢1 1014] 31 May 1973/16. 983 
that the st hee almos 34 June 1963/65. g6j| 44 Oct. 25a /16. 8s 
at the storm has almost passed | ing securities. +3 June 1986/58. 902 ecateienn 
d that Int. Bank of Reconstruct. ' . '"S Aug. 1958 . 100 
an at we may soon exper-| The other approach, for want| & Development t | 4) Maw 1960 |. 099 
ience calmer seas again. | of a better name, might be | 31 Apr. 1965 ... 93. 95 |New Brunswick: ES. -2. -: on 
: The steps taken by the gov-|termed “the psychological.” , ey ee sos ON oT | 4) Apr. 1961 .. 9100 102 | 38 Oct. 1962/65. 95 
W. E. BRIDGEMAN ernments of the U.S. and Can-|Here the trader attempts to| C’wealth of Australia: 22 June 1966 ... 881 904) . ae 9 all - 
34 Sept. 1965 ... 931 954 Newfoundland: 
Dr. G. Wagner, President of Mannesmann | 24a to stop the recession are|evaluate all the day to day | 4 Nov. 1970... 93 95 | 5 Mar. 1970/75. 103) 105 | 42 July 1964 ... 100 
Tube Company, lLtd., Sault Ste. Marie, beginning to take effect and events that influence the mar-| sPayable Can., N.Y. or £. ¢Payable Can. or N.Y. ¢Callable on or after Sept. 15, 1966. 
Ontario, announces the appointment of hwith the new, strong govern-| ket, but also puts great stress on ar ta hse , 
r. W, E. Bridgeman to Vice-President in , 7 . . 
inn @ a . tee ee Ottawa, pledged as it is| how he estimates other traders Volume of Stock Sales 
open new offices in Toronto, Ont., as ,to strengthen our economy and| feel — the so-called tone of the | Montreal Toronto Calgary Vancouver New York | 


a basis for operatiens. our foreign trade, it is reason-| market. 25 9, 2'430,000 82.418 193,321 3,830,000 
able to assume that the down-| : en ae was . 508, 2,884,000 74,710 110,075 3,610,000 
t e d wn Today the long term investor | 23 : 25 2.622.000 77.302 86,053 3.410.000 


nag eines points to the increasing popula- | 5 - ' 2,858,000 60,985 126,821 mana 

_tion, particularly in the lower : : no 

Since 1871 M |age groups, which will create a} Corporation Bonds Investment Trusts 
ne eee vast demand for-housing, appli-| (supplied by Investment Dealers Assn. —— 


ances, etc. in the years to come. of Canada) » Bila 


Y fh; ° FB 2 ‘ dh dteebie April 28, 1958. All-Can, Com. Fd. (25.74) 6.06 
 ] lhe Villig MMUNe —= , . He notes that capital expendi- Int. Prev. | All-Can. Div. Fd, 1222+ 2) ; 
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tures are being maintained at a| Public Utility Rate 
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has brought musical educa- ‘i high rate — above 25% of the) Cpememen But. Fund 
& Ale Cen HBR.5 *° 142 141 | C’wealth Inter. 


yd y mentees of Cana- : GNP. He feels confident that at! pei Telephone .5 ‘72 102 108 | Gesnarate Sav. ny 
é' 3 YF * today’s prices selected stocks are| Bowater t =, SS 85 ..- 85 | Diversified Inc. Shs. 6.2(12.2) 
Write for name and address good value Bay > ow 80} ’ andl 5 = ry ili 5(20.25) 
of nearest branch or dealer, : _ : | 31° 88 88 » pao. “ghee cnet 
g ; | Do 32 ‘8085 Growth Oil & Gas 
WILLIS & C0 Lim ‘ SOGEMINES DIRECTOR | Do 53°77 «101 : Semestenta Biieh 8132) 
. § Jean Raymond, Montreal, has| 8. ©. Telephone 5 98 98 | Leverage Fund 6122) 
S 5 Calgary Power . 31 89 - Mut. Acc. F. (23.01) 
= been elected 2 director of Soge- Consumers Gas 53 103 Mutual Income 5.43(25.71) 
mines Ltd. He is president of| Gatineau Fr. D 3 af Regent Fund Ltd. 10 
as ° esources . adé 
Alphonse Raymond Ltee., Mont-! Maciaren-Quebec ioe. tae, South 418) 
real. Power 2 88 Sup’vised Amer. 3/14) 
ae _| Mex. Lt. & Pr. 7 81 Sup’vised Executive (1955) 
Nat. Lt. & Pwr. } 97 Sup’vised Executive (1956) 
@ | North. Que. Pr. 4) ° 91 91 | Sup’vised Executive (1957) 
Power Corp. ... 54 100 | Sup’vised Executive (1958) 


| Que. Nat. Gas . 53 85 133 135 34 | Sup’vised Gr’th Fund (3) 
i Que. Telephone 6 113 eee < | Sup’ vised Inc. Fund 4119) 
| St. Maurice Pr, 34 ° 88 T.V. Electronics 
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Shaw. W. & P. 43 ° 98 | Timed Invest. 5122) 
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Br. Am. Oil ... s 7 eee - | Friden has more automatic features than any calculator 
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| Coffee, Ib. .. 
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Can-Met ......_ "gs , » | Sugar, raw, Ib. 057! 0: 560 | ae ; 
Cockshutt’... 44 "658: [MOND cvecceverse 7 . operator decisions save you time and money. 
Columbia Cell. "Bie : Weekly Commodity Indices 

Cons. Denison .5 ‘6 § 5 Dow Jones .... 155.93 157.78 

Cree Oil .. 5 9: U.S Labor. 119.4 119.5 


Dom, Fd. & Stl 4) ‘69 94 Monthly Commodity Indices | See how Friden can speed your 


Dom Stores ... 5} Canada (D.B.8 

Dryden Paper . 43 ; Retail (Mar.)+ ... 1243 123.7 20.5 | . ° 
T. Eaton Ace. . 43 98 96 | W'sale (Dec.) 296.9 224.0228 figure work. Write or phone 

e aes 54 : C. F’m Pro an. 208.4 204.6 , 5 

- y . | U.S «Nov.) 118.0 5.9 | . 

Elk Falls Co...5 ‘75 92 '§ | Gt Brit tNov)* .. 1463 8 150.2 | for a remarkable 15 miute | 





Son. mae anes. “8 ‘69 96 ‘ 5 | Do. (Nov.je 141.3 140 
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Imp. Tobacco : ( price Toronto Copper-electrotypes, New Or course. 
Imperial Oil ... 3 g $ York. Coffee No. 4 Santos. Spot Raw 
Indust. Accept. 6 res Sugar 96 degrees centrifugal c.i.f. 
Loblaw Groc, . 4] eRevised 

Do. . 6 : Gt. Britain Index Revised. Base year 
Lorado Uran,. .. 6 5 d 86 1949. 

Maple L. M. ... 32 : : *Basic materials Index (excl. fuel) for 
Massey-Ferg, .. 4} nonfood mfg. ind. 
Northspan ..... 53 °6: : All mfg. Droducts other than fuel, food 
Ont. Jockey Cl. 5) and tobacco 
Petrofina ... 54-7) ‘ : 
Philllps Elec. .. : ales 
Price Bros. .... 3) i 94 | 
Pronto Uranium 5 , ¢ Bank Staff Chan ves 
Regent Refining 4) > 


St. Law. Corp, . 5 | 43 ; 
Simpsons Lta’ | 42°73 og | Owing to a transposition, the 


ees Carries weig ht with wire users ammatene- -Sears. a ‘following bank staff changes 


5 Traders Finance 43 were incorrectly listed in FP 
Union Accept. . 5] ‘6 5 : = 
Un. Gr. Grow. . 32 , | April 19. The changes were 


Stelco Galvanized Wire is a most versatile Stelco can supply Galvanized Wire—either eee CONVERT — ee 
CONVERTIBLE ISSUES Scotia 


wire, exceedingly strong and tough, with the hot-dipped or ‘'Zinc Tight’’ electro- Abitibi P. & P. 4) ‘66 96 92 
" o Nova Scotia: 


hility k aoe ; ; 16.) , , : Atlas Steels Ltd. 5 ‘6 100 = , | 
abi ity to ta e twisting, Crimping, ana form. Caivanizea—of re correct temper, coating Braz Tr action “ ® 74 77 " _W. P PENNEY accountant, Liv erpool, 
: ‘ . , i 5 CPR. ee. Bh vs 914 93) N.S., to be accountant, Amherst, N.S 
ing. It may actually be wrapped about its weight, and gauge for your specific purpose. ‘ Do. .. Pe ~ 9% 9% 97 § BC. } Fgh Bagg. grag Bee 
; % ocks utt arm 88 | , » 4 ° 
own diameter without damage to eithe , Home Oil .. 52 ‘71 105 109 | Ave., Vancouver. 
are he ith t the Stelco’s modern wire making facilities and «2° 5 "71 116 120 | wit, S aes SS DS MORAG 
teel ort inc, § it St: Shaw. W. & P 5} ‘72 111° 11 oN 
$ t the zinc, At the same time it stands long experience are at your service when you Westcoast T. .. 5) 88 102 108 | —- eyo ay 4 = oe 
} ; , . . - . . Me co J Ablaw Groce. .. | mana we atherine ex r, 
up to vampness and exposure to atmospheric order Stelco W ire. For further information N. Concord D. . 5) a7 121 » | Montrea 
acids 2 . Phillips Elec. .. ! ' : - Ws CHISHOLM, to be accountant, Ot- 
as. contact any Stelco Sales Office. | Silverw'd Dair. $i ‘72 98 . | ta 
Triad Oils .... , G. W. ROBINSON, accountant, Moncton, 
| N.B., to be accountant, Saint John, N.B 
| D. F. WILLIAMS, to be accountant, 
| Montague, P.E.I 
= B. C. TRAVERS, to be assistant account- 
Muni ipal Bonds | , St. Catherine & St. Alexander, Mont- | 
ae 29, Be 























W. OSBORNE, manager, Niagara 
Falls, to be manager, Welland, Ont 
N. A CHIN, accountant, Princess St., 


Kingston, Jamaica, to be assistant man- 
ager at that office. 
R. B. WHITE, to be an assistant inspec- | C ® 
tor 
R. E. CORDES, assistant accountant, 
Calgary, to be accountant, Port Arthur, CANADIAN DISTRIBUTORS, 9392 BAY STREET, TORONTO 
Ont. 
J. SICK, to be accountant, Princess St., 
| Kingston, Jamaica 


E. A. J. WARD, to be assistant account- 
‘ ant, Forest Hill Village, Toronto. 
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Market Bid and Ask Quotations 


April 29, 1958 ™ ‘i Sa Mi Ak) Bid A —* Rid 


Montreal & Toronto zal 3 fe one | xKE D A 470 


THE ROYAL BANK 


> 


a 
: 
a 
5 
> 


xAll Rox 


‘ 


OF CANADA 


Dividend No. 283 


Notice is hereby given that 
@ dividend at the rate of fifty 
cents per share upon the out- 
standing capital stock of this 
hank has been declared for the 
current quarter and will be 
pres at the bank and its 

anches on and after Monday, 
the 2nd day of June, 1958, to 
shareholders of record at the 
close of business on the Mt 
day of April, 1958: shares not 
fully aid for by the 30th day 
of April, 1958 to rank for the 
purpose of the said dividend to 
the extent of the payments 
made on or before that date 
on the said shares respectively. 

By Order of the Board. 

K. M. SEDGEWICK, 
General Manager. 
Montreal, Que, 
April 9, 1958. 








“ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


On April 24th, 1958, a quorterly 
dividend of seventeen ond one-half 
cents per share in U.S. currency was 
deciared on the no por valve shares 
ef this Company, payable June 5th, 
1958 to sharehoiders of record at 
the close of business May 5th, 1958. 


Montreal JAMES A. DULLEA 
April 24, 1958 Secretary. 
Ciecieetiee 








Upper Canada 
Mines Limited 


Bid Ask 

Abitibi 254 «(25% 
Pp 4 Zi 
Ac-Atl 93 
Do A 


Do deb 97) 98) 
550 


|) oe | Do w 


DIVIDEND NOTICES 








Alumi 
Do Ip 22i 
Do 2p 474 
xA-Lar 14) 
0 
is 
70 
xAmur 272 


x 43 
xAnaliog 275 








NORANDA MINES LIMITED | 
DIVIDEND NOTICE | 
Notice is hereby given that an | 
Interim Dividend of Fifty Cents) 
(50c) per share, Canadian funds, | 
bas been declared by the Directors | 
of Noranda Mines, Limited, payable | 
June 14th, 1958 to shareholders of | 
record May 16th, 1958. 
By Order of the Board. 
C. H. WINDELER, 
Secretary. 
Toronto, Ontario, 
April 25th, 1958. 











| COCHENOUR WILLANS 
GOLD MINES, LIMITED 


(No Personal Liability) 


DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 31 
NOTICE IS HEREBY GIVEN that an| 
interim dividend of five cents per share | 
has been declared by the directors, pay -| 
able June 2nd, 1954, to shareholders of | 
record May ith, 1958. 
By Order of the Board. 
¥F. J. MILLs, 
Secretary. 
Ontario, 


1958. 


Toronto, 


April 23rd, 


A Fi FREIMAN LIMITED 


Notice is hereby given that an 
extra dividend of seventy-five | 
cents (75c) per share on the Com- 
mon Shares of the Company has 
been declared. 





'This dividend is payable on and| 


after the tenth day of May 1958) 


| to holders of record at the close | 


|DATED at 


of business on the sixth day of! 
| May, 1958. 
Ottawa this 26th day 
of April, 1958. | 
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Calgary Oils 
Albedena 23 Leduc Cal 8 
Aidina-Led ‘ ‘3 Lminster D 20 
Amalta § Merland 25 
Anaconda 118 128 Mill Creek 30 
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Bashaw L 19) 12 Monarch 4. 
Blue Cr 19; 12 N Richfield 4 
C Fortune 34 4 N Ctinental 1] 
Castie O ill 12 Nuco Pet 19) 
Century 5 5i Nu-Reality 17 
Char ls 16 Renfrew P 2) 
Command 30 Rehmen's 15 
Dom Min 2j Ridgeway P i] 
D Lsehds 270 - Cdn Ven 42 
E Cda Gas 13 
Edoran 7 
F Nth Ex 
F St John 
Freehold li 
Gidn Sat lil 
Gidn spike 33 
Hargal 2 
Henderson 


> a ~ ~~ So a 0 
ws mow Ole ew HI 
on - = on 


age wm 
Santen O&G > 

Select 
Share : 
Silver City 5 
Sturgeon P 5} 
Trsfield P 2? 
Tri-Zone 64 
74 Turner V 23 
Ind Chem 120 Vanalta 17 
Kenare Pet = Western W 7 
Keno York va 
Ts Pet Sa Quoted in cents 


Canadian Stock Exchange 
Beaubran 25) 27i Burnt Hill 12 13 
Belding C 4 74 Calumet U 6 7; 
Do p > Lithium 15 17 
Beligm St ‘analask 11 134 
Do p li} ‘anorama 39 40 
Butflvy H 100 300 ‘anuba 10, 12 
C Floor B j ‘ap Lith 12 13 
155 ‘artier-M 4) 5 
19 mt fanti +o j 
a ‘hipman a 9 
j 6) ‘ominga 37 
250 C Bi-Ore 4) 
313 C Monpas 6) 
45 C Que Yel 5) 
Ctinental 375 
Dolsan 25 
East Smelt 36 
Cons Tex 20 Fab Met 4 


ws 
ses 3094238 


9i 
450 456) 


Cinzano A 65 ; 
Cons DA ~ 99 
Do p 28 


| High 


Ti 
Ass 
69) 


95] 
934 
924 


| 243 
1.133 
1.093 


3.433 
3M 
3.00 


ae 
week Api 


& | 
vu 


Low week week 
Oale— 
May 
July 
Oct. . 
Rariey— 
May 


wwenrnne fy 
Saget &= 3 
oa a . 


J v 
Oct 


Rv e— 


~~ oe oe 


Mar 
9 Oate— 

May 
a8 May 297 ‘ July 
37 u! | ' 


a . Ser’ 
a ' Dec 
Rve— 
Ma 
July 
Sent ] 
Dec | 
Rev bean— 


Winnipeg Cash 
For Week 
Apr. 28 
High Low 
Oats— 
74) 


Week 
Low 


Pre: 
High 


73) 76! 64 | | 
894 702 TH; < ' > on *4) 
" ‘ Chie ‘ago Cash 
- 7% 
a7 Lae For Week 
1.05% 05! Apr. 2a 
High Low 


1.334 


VENDING MACHINES 
Canadian 
dising Association 
second 
Hamilton May 
Canadian companies will be ex- 
hibit 


Merchan- Bond Tenders 
hold 1Ls 1? Neen, Mey 1. 19354. Gevernment o 
in Canada Treasury Rills Pavab'e Aug 
Dated May 2. 19538 

. 1958, Man) cipality of th . 
County of Ceichester, N.S : 
vear debentures, $240,000 
| 1958 


Automatia 
*will 
convention 
15-16. About 23 


annual 


+ 
Dated “Ma 
ing. 





DIVIDEND NO. 39 Bes 
NOTICE is hereby given that an LAWRENCE FREIM AN, x Bi 


interim dividend of two cents (2c) B! 
per share has been declared on President. | 
the outstanding capital stock of 
the Company, payable in Canadian 
Funds on May 3ist, 1958, to share- 
holders as of record at close of 
business May 15th, 1958. 

By Order of the Board. 

K. H. LARKIN, 

Secretary. 

1958. 
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INTERIM DIVIDEND No. 90 aw eel a i 39 6140 | Mid P Do B p!} I Found 40 45 Marpic 
ane Notice is hereby given that an BrC A | 125 129 HD —— - § ee 3: —-. an oe Sealer 
so 7 interim dividend of twerty cents Do B : ; % oe Se 26) ;: Hi-T » “a4 136 - Do a sae” 5 : Mopre 34 SS Ne Ry 
per share has been declared on ~ 26 , , xHold A 205° ow 47 p ° =s , : 


HIGHLAND- BELL LIMITED» the issued capital stock of the Wal A 215 23 | om 53 15 Do B 


DIVIDEND NO. 42 company, payable in Canadian ae : Do B 22 Holling 212 


funds on Wednesday, June 25th, CWN p 15) Holt Ren 45 
' 1958, to shareholders of record 104 xCdn WO 88 Do ist p 924 
NOTICE is hereby given that an at the close of business on Friday, i9 C West 50 Do 2d p 80 
interim Dividend of five cents per May 30th, 1958. Dop 2 ; xC Will 106 | Ho OA 15; 
share has been declared on the out- | By Order of the Board. 145 1: xCanam = 18 } Do B_ 143 
standing Common stock of High- G. A. CAVIN ncaneor 8616 | H Smit 
] d-Bell Li ted avabl Cc " , ; ae xCanEr 17 ‘ ] Do : P Mig N Am Rare 99 
an € aimited, payabdie in Cana Secretary. Do cl B 125 : 10; aton Mig. 
dian funds on May 23rd, 1958, to'! 
shareholders of record at the close 


xC Met 2 xHoyle . ‘ Obals! 
, — & ‘ . 32 : Daiski 10) 
Do w 60 Mols > ¢ 87 c ' = @ : Opemisca 14 
of business on May 7th, 1958. 
By Order of the Board, 


xCan N 408 2 | é ; i: : 3 Orch Ur 
: , te | 99 ‘ 203 § ‘ 18% ¢ 46) rehan Ur 14 
xCan Oil nf = el ’ 213 xSiscoe 60 j ‘ Pridge 19 
J. D. MUNROE, 
Secretary-Treasurer. 
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Vancouver, B.C., 
April 17th, 1958. 
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KERR-ADDISON 
GOLD MINES LIMITED 


(No Personal Liability) 


—_ 


Toronto, April 22nd, 
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Toronto, 
April 22nd, 


Ontario, 
1958. 
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pany pavable on the 30th day of share om the no per value Common Arno _ = ectaaet 
June, 1958 to shareholders of record | nese for ad partes comeas June 30, een eg Gespe 
at the close of business the 30th 1958, payable July 25, . to share- i ; v 
day of May. 1958. . ai “— | holders of record June 28, 1958. Bvallee 10 Gateway 
W. G. E. LANNAMAN 


Bateman 19; Is ael C 
By Order of the Board | Beatrice | o Mi See 
H. G. MacAdam, Mentreal, April 22, 1958. 
Secretary. | 


Fabricators of: 
e Storage Tanks 


Northern Quebec Power 
Company Limited 


ee | - a ee 


ALGOMA STEEL 
CORPORATION, LIMITED 


DIVIDEND NOTICE 
The Board of Directors of Algoma 


e Bridges 
e Pressure Vessels 


e Towers 











Wende! 


Structural Steel 
Westville Machined Parts 
ents VGX 


xStnwl 
xStarr 
stedimnn 
xNealon 5 Sti Can 
xNello ; xSteeloy 
Neon 1 St R 
I Stbg Pp 
Ster Tr 
Stov 








HENRY MORGAN & CO. 
LIMITED 
DIVIDEND NOTICE 


| The Board of Directors today de- 
iclared the following dividends for Do B w 46 
-j;the quarterly period ending May Electrolux 1 11g IPL 4! 
i $lst, 1958: xEl Sol 1g] Inv Syn 14 x 
(4%% Preferred Stock —a dividend Em Life 53 55 work is : 
’ a En & Ht A 5 xIrish 101 
| of $1.18 per share lay y June 2nd, Do B__ 110 xIrn B65 
| 1958, to shareholders of record at Eq Life 53 xJ Wai 14 
ithe close of business on May 6th, i 5 xJacob 110 
| 1958. Jam Pub 274 
— PTY: 20 ; Jam P.S, 100 
| C ommon Stock — a dividend of 22'2 xJave 64 
‘cents per share, payable June ond. . xJean 
11958, to shareholders of record at xEx Al Is xJellico 
the close of business on May 6th, xJburk 
| 1958 Jons-M 


xJoliet 
xJonsm 
xlows 





ary. 





xInt Ran 234 
Intprov 10 


Belle-Cb 54 7 Queber 
Bornite ] 184 Titan Pet 








x N 

xN Cal 
xN Chb 
Conc 
Cont 





Sault Ste. Marie, 
April 25, 1958. 





‘es % 
Simpsons-Sears 
° ‘ 
«’ Opens in Calgary 
This week Simpsons-Sears Ltd., | 
Toronto, opened a large depart-| 
: ment store in Calgary’s new North 
,| Hill shopping centre. 
It is the first major outlet to 
be completed in the centre which 
une pian a |, 8, \1s scheduled to open at the end 
xJump <N Mvia 15 woth, sa" of May. 


REEVES ‘MACDONALD 


PSE RES v7 MINES LIMITED 
SIMPSONS, LIMITED NOTICE OF DIVIDEND 


COMMON SHARES NO. 6 
. . 
Dividend Notice Notice is hereby given that 
an interim Dividend of 
NOTICE is hereby given that a 


Twelve and one-half cents 
Dividend of twelve and one-half | 


(1242c) per share has been 
cents (12'2c) per share on the out- declared on the paid-up ‘ ' 
28 458. s Ji 7 : 
standing Common Shares of the Agee Hh, 38 saleabon — 5 xNnor The store has a floor space of 


Capital Stock of the Com- | 
, ) oe Pa es, YS } ae ie wa xN Ror 
Company has been declared pay- pany, payable on the 20th xN on fi 156,000 sq. ft. and features a 12- 
able June 16, 1958 to shareholders bay super service station and out- 





xN Dick 238 

xN For 113 

xN G Ex 115 

xN Gvue 5) rt 

xN Harri 13 xSwitsn 385 
XxN High ll xSvivan 116 
xN Hos 15 Tmbin . 22 
xN Jas 7 

XN Kel 7 

xNlund ] 

SHEPHERD McMURTRY, : 


Secretary 


COMPANY OF CANADA LIMITED 








231 BAY STREET NORTH, HAMILTON, ONTARIO 
Hamilton Bridge Division © Vulcan Iron & Engineering Ltd., Winnipeg @ Vulcan Machinery & Equipment 
Lid, Wine.peg © Rheem Canada Limited, Hamilton © Vulcan Ford-Smith Limited, Hamilton 
The Ford-Smith Machine Company Limited, Hamilton 


books will not be 





of the Board. 


K. W. KERNAGHAN, 
Secretary. Vancouver, B.C. 


April 22nd, 1958. 








Toronto, April 23, 





ANNOUNCEMENT 


MIDWEST DIAMOND DRILLING APPOINTMENTS 





1958. 
' 

















NOTICES 


























In order to receive important up-to-date 
information all unregistered shareholders are 
requested to forward their stock for registra- 
tion to Prudential Trust Company Limited at 
Edmonton or Toronto. 


" th ee haa i 

















day of May, 1958. K. A. POWELL (CANADA) LTD. | Dow mh oo x = M 
ated xNor-Ac 105 133 TGenT 35 This is the 13th store company 
Secretary, Owners and Operators xNoriar 104 Edmonton last fall. 
xNorcal 12 : 
Head Office—563 Grain Exchange, Winnipeg, Man. D ‘ 
op 30 
Do A w 233 
YANKEE CANUCK OIL & MINING : | Se | - 
N. M. PATERSON & SONS LIMITED 
Grain and Coal Merchants ate ww vl 
xOgama 
1908-1958 
xOB § 


day of June, 1958, to share- | =o fam 11 
of record as at the close of business | RGTESES Of TeCeeS at Ene o 4 1,300-car 
on May 15, 1958. |parking lot surrounds the build 
By Order of the Board. GRAIN SHIPPERS AND EXPORTERS «5 a thw & 
ie iadioes J. WHITEHOUSE, GRAIN FUTURES Noran 38 214 27 ~~ opened in the last five —*. 
' xX Noglc : ; 274'A similar one was opened in 
Fort William Terminal Elevator Co. Ltd. = al = 
and Powell Transports Ltd. 
= 335 
ow 145 
Affiliated Companies—Fort William, Ont., Montreal, aN RE 4 
Que., Vancouver, B.C. N Star 123 
123 
~ , = w56 80 
p | | xN 2. an a 
| | . 0 
FORT WILLIAM WINNIPEG MONTREAL 
GRAIN DIVISION 
xObask 
Country and Terminal Elevators oc Com 
Sp 
‘ ‘ xOka R 
STEAMSHIP DIVISION \f | xoka 
BETHLEHEM COPPER CORPORATION LTD. | |__ taal Talal ws | x0Nc 
(N.P.L.) omens — | cece: He 


er eT rr) J . £ 
close of business on the 20th Nia W 92 ! 2;;door garden shop. A 
The transfer | ing. 
x Norsyn 9) 
d xOLear 
Carriers of All Bulk Cargoes 














Notice to Shareholders: 


Shareholders are notified that the Company will mail its 
Annual Report early in June to all those who are registered 
shareholders as of May 30th, 1958. 


Shareholders wishing to obtain a copy of the Annual Report 
should have their shares registered in their own names 
immediately. 


A. J. PICARD 


headquarters at the Companys new bronch in Toronto. A 
Geology Honours graduate of the University of Menitoba, 
joined the Company in 1947-and subsequently 


L. 8. McDONALD 


Diamond Drilling 
executive 


J. P. CULLEN 


NORRIS GRAIN COMPANY LIMITED } 


Grain Merchants, Shippers and Exporters : 27 «|W EQ Company Limited, announces the following 

eweeee appointments: he 

x Weedon opened its Winnipeg Office as Bronch Manager. Mr 

a McDonald brings on knowledge of the diamond 
<WSBurn drilling industry to his new position 

wily A. J. PICARD, appointed Branch Monager at Flin Flon 

” Do “ Since joining the Company in 1946, he hos become fam- 

x<W Mal every pheose of diamond drilling operations 

With experience os Mine Foremon and Aiasistant Branch 

Maneger at Flin Fion, Mr. Picard is porticularly well equip 

ped for his new duties. 


xWainwr 
x Waite 


709 Grain Exchange, Winnipeg first 
J. P. CULLEN, appointed Genera! Superintendent with head 
quarters in Winnipeg. With the Company since 1937. he 
has served in many capacities, including Office Manager 
and Bronch Manager at Flin Flon. in a total of 24 yeors 
in the diamond drilling field, Mr. Cullen has gained exten- 
sive experience which well equips him for his new 
responsibilities. 


L. 8. McDONALD, appointed Contract Sales Manager with 


intimote 








Registrar for the Company is: 


THE EASTERN TRUST COMPANY NORRIS SECURITIES LIMITED 


61 Yonge Street, 424 Burrard Street, Dealers in Stocks, Bonds and Grain xPce Expl 


or ; | &Priess West 
Terento, Ont. Vancouver, B.C. 212 Notre Dame Ave., Winnipeg Phina new or OP 
© D x opp 


Pnmns Do w 


Hier with 


xW May 
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May 3, 1958 THE FINANCIAL POST 4S 


1958 8=©6Company & inn Apr. 23 | New Highs and Lows | 
Low Dividend (§) s®ales H During the week ended April Company 


25, 67 new highs and 21 new lows 
aa | were recorded amoaly fhe genera! 
954 


stocks on Canadian stock ex- Report 
changes. In he mining Lop 
‘there were 55 new highs and 2 
new lows. In western oils there | Financial 
were 15 new highs and 14 new 

pee, . INVESTMENT FOUNDATION 
NERAL LTD., Montreal, net profit of — 

=? |957 for year ended March 31, 
Inter. Pete | was 2.1% a than previous fis a! 
; | year's $256.39 

Income on company's investmen: 
was down $4,877 and expenses wer 
little changed, says President A S 
Fraser. 

At year-end, liquidating value « 
common shares was $48.81 ($57 62 
| year earlier) after deducting $50 ; 
- om. Michaste, | $810 9 : | em | - bear ae a” convertible preferred shares 


9 ° ' 
1% aT. 9 Sand River . 168100 | : 13 Dalhousie .. N. Ont. N. Gas $50 ($57.62). 
13 004 .00%4Scotia Gold. : o« 00% ots Dev. rama, saa 
M7 40 360 Sheep Creek 10000 : : 30 70 Dom . 
3.95 Sherritt G. . 23143 4 | , 280 Bom.  Linolds 600 | wees Rodea Mar. 81: sor, = 
3.65 Sigma M. Price Bros. pfd R T7518 $282,294 
. Power Less: 


05 Silbak Prem. | 
23 Silver M. Que. Telephone 38.386 25.419 
1*%2Silver R.. Rolland Pap. pid Inc. taxes res. + 
13 > ed Std Royal Bk t Net profit . bua 250 O47 on x91 
ps cesee ' eee sesvce OS , roe Gen. Motors Sal-Shir.-H. 5%%p | Less: Pref. divds || 61.932 62 
Aumacho eee 61000 15 14% =. Hud. Bay *.75 06 Skeena 6000 Titi 01%Freehold .. Gt Lakes Pwr p Steadman Bros. | Com. divds. ....... 178500 173 noo 
Aumaque ... 245100 —.12! Jj : ; ' Hugh-Pam . 04"2Slocan Duv.. ' 0 . | ‘ 6.90 French P. pf. Gt Nor. Gas warr Switson Ltd. | Surples for year . 10.525 19.254 
Aunor .16.. 6283 2.26 . 1.20 60 Indian Chem. ; ; 6 ‘04 South-Duf. . “os as: ’ ‘3% Futurity . Gt West Coal B Tor. Dom. Bank | earnings por Ss Share and Dividend Record 
Avillabona . 5500 . ; 10 8 =06 Indian L. .., 32500 06% | Ti Stad'n "4... 1: : = A | Gt. West Life Twin City Gas $12 40 
68 23 Inspiration . i . O9'2Stand. G. .. 2000 | Greyhound L Universal Paid 3.00 3.00 
Int’ Nickel : 2.10 1.14 Stanleigh ... 5! : 06 Gaspe . ee | . d Gypsum Lime W. Copper warr 270 2 tA 
Tale . , 16.75 O8.37% 2.60+ 31.15. | o. S Do. warr. . eo 5 . 3 Gateway , 80 ee ae = Imperial Oil. Westminster Pap B| | Paid ............. 240+0.15 2.10+0.40 
Cre .. owe ; : 32 ‘aint Ranwic 1.75 Stanrock .. : , 3.25 Gen. Pet. .20 -- x 00 288 ind. Accept warr Wpg. Win. Club Shs. o/s. at Mar. 81 
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SAMUEL G. SHARPE 


oes 


ARTHUR H. FRAMPTO 


Samvel G. Sharpe ond Arthur H. Frampton, B.A.Sc. Prof. Eng., have been elected 


Directors of The Great West Saddiery Company lid., Hugh Poton, 


President, 


} 








ching Stock 


oil markets — the facts and rumors. 
By RAY MAGLADRY 
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interest sirnmers. 
More talk of a gold price increase from the official $35 (U.S.) 
| per oz. as London prices continue to edge upward and official 
U.S. holdings fall. 
Most analysts are cautious, calling for a possible increase only 
if the U.S. gets into a major recession. . 
Selected issues, attracting interest on new ore development and 
better operating results, pace the list higher. 


ennounces. Mr. Sharpe is Vice-President and a Director of G. H. Rennie & Co., 


Limited, Members, Toronto Stock Exchange. 


Mr. Frampton, a specialist in the field | 


ef engineering management, was previously Vice-President and General Manager 


of Enylish Electric Company of Canada. 








Rankin Deal With Sherritt 


One note of buoyancy appear- 
ed among junior nickel interests 
at mid-week as North Ranki 
Nickel Mines signed a 1957- 
treatment-sales agreement cov- 
ering current production plus 


stockpiled nickel - copper con-| 


centrates. 

The agreement, with Sherritt- 
Gordon Mines, is for a one-year 
period from last October to Oc- 
tober this year. 

North Rankin has over 1 mil- 
lion lb. nickel contained in 


stockpiled concentrates, will 
likely boost this to nearly 3 
million lb. by the start of ship- 
ping season this summer. The 
mill is reported to be treating 
about 280 tons daily. 

A monthly net profit of be- 
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Latest 
Price 
| 

34 
8.45 
2.85 
15% 
6.60 
18.00 
2.56 
2.37 


ST <. .~ sitinccedéns 
Campbell R.L. ........ 
Cochenour be 
Dome 

Ps. cdeottessed 
Kerr-Addison ....-. 
Madsen sseces 
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Gold issues have been climbing to higher prices as public 


1958 
High 
$ 

64 
8.60 
2.95 

15.75 
7.00 
18.50 
2.67 
2.59 
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North Rankin climbs briefly as company reports signing a 


———_ | sales-treatment agreement with Sherritt-Gordon Mines covering 


Rankin’s stockpiled output plus current year’s production to 
October. Officials say they expect company to make $30,000- 


| $50,000 monthly net profit this year. Rankin moves from a recent 


| 43c to 54c, settles back later to 47c. 

Campbell Red Lake continue to push into new high price 
| ground, sparked by the New York interest that is always strong 
in this issue. Company’s first quarter net equals 10c a share com- 
pared with 8c last year. Campbell touches a new high at $8.60, 


j 
} 


' 


tween $30,000 and $50,000 is| 


‘expected for the rest of this 
year, according to North Ran- 
kin officials, Estimated net 
'profit in March was $70,000 af- 
ter small operating profits .in 


'the previous two months. 





several weeks before. And if 


dimensions. 


case of Lake Shore. 


recent 


before they jumped, 


make vou money? If not, you 


time again. 
moved lower. 
after we sold them short. 


maior trend 


and active tracers. 
eight-week trial 
reports might 
trading program. 
$40 per year. 


4163 Penobscot Building, Detroit 


Ay Money from Every Move 


~ HOW YOU CAN ELIMINATE 
WASTE TIME AND EFFORT 
TO BUILD GREATER PROFIT 


F YOU have to go back further than one week to recall your 
last trading profit in the Canadian market, you may 
a state of confusion which is consistently costing you money 
in terms of waste time and wasted potential profit. 

Last week's market constituted the fulfillment of a cyclical 
short-term upward move for which the foundations were laid 
you missed getting into half a 
dozen good stocks while the foundation work was going on, 
you may have to wait a month for another rally of similar 


Take the sessions of exactly a week ago, for example 
the break-through time for 
Lake Shore, Madsen and Campbell Red Lake; for oils 
like Britalta and metals Iron Bay and Geco. These stocks 
all made new highs for the latest cycle in one-day 
jumps from .18c in the case of Iron Bay to .45c in the 
They were the standout traders 
among low-prieed issues during that period in terms c 
percentage of gain —and every one of the 
selective Cronenberg 
most of them having been reviewed as Buys the week 


And that Sell-off from the highs of mid March? 


Cronenberg clients used five medium-priced 
junior oils as vehicles as riding that reaction downhill on the 
short-side — making an average of .50c 
A couple of them, Central Del Rio and Cana- 
dian Devonian, for example, dropped as much as .75c to .80c 


And what about the general markets next turn? 
the Dow Jones Industrial to practically double over the next 
But major trends consist of minor and inter- 
mediate moves, and unless you understand fhese and trade 
them profitably you may lose perspective so seriously that 
such a broad upswing could be lost to you completely by 
comparison with the profit it will generate for many astute 


Think about this, and then consider the possibility that an 
subscription 
be of tremendous benefit 
Ne charge $5.00 for such a trial term 


Cronenberg 4, 


be in 


golds like Giant, Macassa, 


had been 


recommendations, with 


Did that 
were probably wasting trading 


per share as they all 


We're calling 


to Cronenberg’s Canadian 


to your overall 


or 


26, Michigan 








Auswer: 


giving way to penny prospects. 


Question: Does the New York 
basic change in trend? 


quality is technical strength and 


Question: 


speculator acting on the basis of 
comparable period 


Answer: Keep your eve on the 


welcome VOU as a trial 


BUFFALO 2, NEW YORK. 





QUESTION: 


Does this mean the start of 
a new bull mining market? 


A few weeks ago in our regular bulletin we commented 
on the important swing in -sentiment which was changing the 
complexion of Canadian Stooks, 
writings stirring up volume in penny issues it looks like the hopes 
for prospective producers are receding into the background and 


Answer: We fecl that the poor earnifig reports of major industries 
like steel and autos climinate any possibility of a sustained up- 
swing in investment stocks. Barring the doubtful assurance of a 
dramatic change in economic trends, there is a rather apparent 
jeopardizing of dividend payouts for key companies which could 
touch off another wave of selling of investment-grade 
It's quite obvious that the money coming out of investment stocks 
will find a haven in speculative issues, where the criterion of 


Do you think it'll be easier to make money on these 
penny prospects than it was on the junior producers? 


Answer: While the type of issues that enjoy market moves may 
change, the basic factors which govern prices will be the same. 
As a matter of fact, considering the dynamic leverage offered in 
these lower-priced stocks, we may be in for one of the most 
fantastic displays of fireworks in Canadian stocks. The informed 


be able to do better in the coming few months than in any 
Question: What kind of issues should I buy? 


a minimum of outstanding stock in the hands of the public. 
hold a 40 per cent stock during its run to $1.00 is far more re- 
warding than to catch a 20 point upswing in a $2.00 issue 
keep under constant scrutiny literally dozens of situations being 
* groomed for major moves, and as soon 2 
buying levels or indicate immediately 
well review and recommend them. If you want to watch how we 
handle them for the next six bulletins wherein we expect to build 
a base for some really profitable maneuvers, we'll be pleased to 
subscriber 
MITCHELL OF CANADA INC,, 1420 GENBSEE BUILDING, 


Now, with a spate of under- 


market have any effect ww this 


issues. 


not carnings capacity. 


intelligent reasoning will prebably 


handful of penny prospects with 
lo 


We 


s they settle to sound 
ability to start moving, 


for $8.00. Our 


address is 








/week ago. 
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Campbell Net | Worth Noting 


| quarterly average of 4c a share. 


. 


has moved from a 1958 low of $5.15. 


* . 
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Inco Net 
Sharply Off 
1957 Pace 


There will likely be a civilian 
market for only a portion of the 
nickel previously scheduled for 
U. S. stockpile intake this year, 
Dr. John F. Thompson, chair- 
man of the board, told Interna- 
tional Nickel shareholders at 
this week’s annual meeting. 

He was comenting on U. S. 
government intentions to divert 
this nickel to private industry. 

“Early this year, with gov- 
ernment approval, the proce- 
dures under which our nickel 
has been distributed in the U. S. 
since 1953 were discontinued 
and we have since been free to 
make unrestricted deliveries,” 
he said. 

Final figures of Inco’g first 
quarter earnings are not com- 
plete but they “will be substan- 
tially lower than the $20,100,000 


equal to $1.38 per share report- 
ed for the three months ended 


Dec. 31, 1957.” 

Reduction in earnings is due 
principally to the sharply re- 
duced demand for nickel and 
rolling mill and foundry prod- 
ucts, and a further slight de- 
cline in copper prices, he said. 

Capital expenditures by Inco 


Gunnar Mines reports earnings equal to $2.58 per share in+jn 1958 will be an estimated 
1957 compared with $1.98 a share in 10 months of previous year. | $60-$70 million compared with 


Gunnar at $17 compares with a 


recent $155. 


the previous record high of 


Reporting first quarter earnings of $878,363 against $1,601,846, $43.9 million last year. 
|Sherritt-Gordon Mines is lower at $3.95 compared with $4.15 a® Certain phases of construction 


Quemont earning 15%c a share in first quarter compared with 
_a 1957 quarterly average of 1734c firms briefly from $7.75 to $7.95, 
settles at $7.80. Normetal also quiet at $2.50 compared with $2.40 
as company reports net equal to l'%ec per share as against 1957 


| Stock prices are relatively steady as the parade of duller 19: 
| profit figures continues. Here are 


Per Share Earnings Latest 


1958 
s 

* 007 
O15 


Que. Copper ..sccsccees 

OS ee 

Pend Oreille * 058 

Stadacona seeedboees * 024 

Weedon Pyrite ......... * .002 
* Loss 
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ON THE OIL AND GAS FRONT — 


Lake Erie offshore activity. 


Consolidated West Petroleum climbs to.a new 1958 high at | 


recent results in brief: 
1958 
High 

$ 
AT 
76 


1957 
§ 
004 
13 
008 
0005 
O74 


Price 


$7.50 from a recent $7 and an end-of-year level of $4.90, settles 


at $7.10. 


Midcon eases off from a high of $1.12 to 99c while Texas | 


Calgary edges to 52c from a recent 50c. Baska, participating in 
this play, also active at 24c but price swings are small. 

Dome Exploration still a firm spot on the oil list, trading at 
$9.10 compared with a recent $8.90 and a 1958 low of $7.70. Com- 
| pany’s 1957 earnings before interest and write-offs were up 33% 
from previous year. 





Rises To 10¢ 


of 


First Quarter 


First quarter earnings of Camp- 
bell Red Lake Mines rose 22% 
over last year while net profit 
the parent company, Dome 


| Mines, eased about 10%. 


| Bullion 


| Oper 


Ont. 








Campbell’s earnings equalled 
10c a share compared with 8c 
per share in the 1957 first quar- 
ter. Campbell results: 

1958 

oeeee 64,795 
ococcece OUcmeae 
Oper. costs ....ees: 570,260 
Oper. profit .. $57,388 
Est. net profit . 404,586 


1957 
59.9469 
$!.148,305 
543,428 
438,837 
329,655 


Tons milled 


ay “Be 
profit 


Net per shore 10¢ 
had net 


Dome Mines 


equal to 2lc a share in first quar- | 


ter this year compared with 23c 
in the comparable 1957 period. 
Here are Dome results for the 
quarter in brief: 
1958 
176,300 
$1,442,947 
1,420,660 
71,187 
337,679 
408,866 


1957 
175,400 
$1,402,295 
1,370,173 


Tons milled ...... 

Bullion seeneonee 
Oper. costs .,. 
profit 
Other income 
Est. net profit 


eeeeee 
,eeeeee ‘ 
382,355 
454,157 


eeree 


Net per shore .... 21\¢ 23¢ 


NEW LOCATION 


TCF of Canada Ltd., manufac-' 


turers of transparent cellulose 
film, have moved their Montreal 
sales offices to 550 Sherbrooke St. 
West. Company is also opening an 
extension to its plant at Cernwall, 
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Financing agreements and changes in financing 
deals, maior changes in capital, filing state 
ments ore listed os reported by the Toronto and 
Montreal exchanges, Ontario Securities Com 
mission 

ZENMAC METAL MINES, TSE filing 
statement reporting acquisition of 1,800 
acres of gas and oi! leases in southern 
Ontario for $150,000 and 100,000 common 
shares 

RICHWELL PETROLEUMS, TSE filing 
statement, purchase of Excelsior Refin- 
eries on basis of one share Richwell for 
two Excelsior . 

JACOBUS MINING CORP., TSE filing 
statement, underwriting of 250,000 shares 
at 90c; new directors; money to be used to 
repay loans and advances and for pur- 
chase of controlling interest in Metal 
Atomizing and Processing Corp., a pri- 
vate company 

BARYMIN EXPLORATIONS, TSE fil- 
ing statement, details of transactions lead- 
ing to interest in Brazilian compan‘ 

ELDER MINES, TSE filing statement 
details of transactions leading to interest 
in Brazilian company with Barymin Ex- 
plorations 

BARNAT MINES, 


general manager 


given option on 50,000 shares at 35c end- 


ing April 14, 1963 

CODY-RECO MINES, option on 200,000 
shares at 20c due April 17 and subsequent 
option granted previously to J. D. Cul- 
lingham & Co, extended three months 

GREYHAWK URANIUM MINES, option 
on 100,000 shares at 22'42c not exercised 
and agreement terminated. 

MIDCON OIL & GAS, options granted 
on 35,000 shares at 35c exercisable by 
April 14, 1959 

MIN-ORE MINES, payment received on 
200,000 shares at 15c under option agree- 
ment 

NEW DELHI MINES, 
suied, balance required under option to 
acquire half interest in Oregon claims: 
90°. of shares placed in escrow 

SCURRY-RAINBOW OIL. options on 
300,000 shares at $4 ‘(U.S.) not proceeded 
with by management emplovees 


B.C. TREE FARMS 
VANCOUVER The British 
Columbia government is process- 
ing 24 applications for forest man- 
agement licences, to be known 
as tree farms. The farms cover 
seven million acres of timber. 


300,000 shares is- 








NEW COMINCO DIRECTORS 


R. D. PERRY 





Interest still centres on the 








ROBERT HENDRICKS 


The election of two company executives to the Board of Directors of The Consolidated 
Mining and Smelting Company of Canada Limited has been announced by ®. E 


Stewart, President. 


The new directors ore R. D. Perry, Vice-President and Genera! 


Manager, and Robert Hendricks, Vice-President in Charge of Sales. 


Mr. Perry commenced service with the company in 1928 ‘at Trail, B.C. He became 
General Monager in 1952 and was appointed to his present position in 1956 


Mr. Hendricks joined the compeany oat Trail 
in 1946 
in Chorge of Soles early in 1956 


He was appointed Assistant te the President in 


in 1929 and was tronsferred to Montren! 
1947 and Vice-President! 





at Sudbury and Thompson, 
Man., have been accelerated, 
with the programs benefiting 
from greater availability of 


Also available in Mallory—a famous brand name since 1817. 


May a, isvos 
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ANNOUNCEMENT 


NORANDA MINES, LIMITED — 


HON. ALPHONSE RAYMOND 


At the Annual Meeting of Noranda Mines, Limited held on 
April 25th, Mr. Jean Raymond, President and Managing Di- 
rector of Alphonse Raymond Liee., a director of Canadion 
Vickers Lid., The Provident Assurance Co., Deminion Stee! and 
Coal Corp., Canadian Petrofina, itd., and other componies, 
He replaced his father, 
the Hon. Alphonse Raymond, a member of the Noranda Boord 
since April 1238, who resigned due to ill health, 


was elected to the Boord of Directors. 


At the same meeting, Mr. R. Y. 


” 


Porritt, 
Noranda Mines since 1926 and who has been General Man- 


JEAN RAYMOND, OC. 


Mr, 


Mines (td., 


componies 


whe has served 


Monager. 


Following the Annvoal 
Vice-President of the Company and will continve as General 


R. V. PORRITT 


ager since 1951, wos also elected to the Board of Directors, 
Porritt is President of Angle-Huronian lid., Nerenda Ex- 
ploration Co., and a director of Waite Amulet Mines, \id., 
Pamour Porcupine Mines, Lid., Normetel Mining Corp., Gere 
Upper 


Canoda Mines ltd., and other mining 


Meeting, Mr. Porritt was appointed «@ 





Bridge Wins Vote In River Dispute 


From Our Own Correspondent 


HALIFAX — Tender calls are, 


expected shortly for a $520,000 
bridge over the Gaspereau River 
at Avonport, N.S. — a job slated 
to take about two years. 

Work will get under way this 
summer. 


and 


equipment and _ supplie: 
quicker delivery, he said. 

The U. S. duty of 1%4c Ib. on 
refined nickel, but not on oxide, 
slurry or matte, discriminates 
against Canadian imports, fav- 
ors Cuban imports, Dr, Thomp- 
son said. 





Provincial government decision 
on the bridge followed arguments 
from many sources that an 
aboiteau and causeway were 
needed to protect and salvage 
valuable agricultural areas from 


the sea. 


Other representations held that 
a causeway and aboiteau would 
have disastrous efferts on com- 
mercial fishing in the river. 

When the Minister of Fisheries 
reported studies indicated an 
aboiteau would definitely harm 
fishing, the government decided 
to go ahead with the bridge. It 


‘replaces a Bailey bridge 


..and 


Shraoed-lo-wear’ 
STETSON HATS 


It's easy to choose the style that suits you best from Stetson 
“Shaped-to-wear” hats. The correct creases and dents are moulded 
in at the factory... if crushed, the hat regains its shape perfectly. 
They're ‘aquanized’ against showers, too, and incorporate 
traditional Stetson quality and value. Try one on, 


Prices: Stetson, from $9.95 « Mallory, from $6.95 

















INCO NICKEL . 





\ CONTAINING 





Now under construction, the modern office building 
of Atlas Steels Limited in Welland, Ontario, wil! 
have a bright, shiny stainless steel exterior. The 


negligible. 


Madsen Output 

o . an 
Rises 35% 

Madsen Red Lake Gold Mines 
had of $1,090,390 in 
the first quarter this year, an in- 
crease of 35% of 
$801 932 in the last 
year. 

There 


the 


production 


from output 


same period 


75,926 


period as 


milled 
against 


were tons 


in latest 
76,033 tons a year ago. Recovery 
iveraged $14.36 per ton compared 
with $10.55 a ton, a rise of 36%, 


ae z 
=" 
- 


o 


Stetson 
Tela-Pinch 


~~ 


™ 


puts a lasting smile on 
the face of a building 


Everyone knows that in time the face of a city can get pretty 
grimy. Now it needn't. .. ever. That’s the beauty of stainless steel 
construction. The bright, smooth surface on the outer wall of a 
building washes clean with every rainfall. Upkeep expense is 


Curtain wall construction costs less in the long run. The walls 
£6 up in panels quickly and easily. They won't crack or buckle. 
Stainless steel curtain walls are less than half as thick as masonry 
walls—allowing more useable space. They weigh less, too. Builders 
can use lighter—and less costly—steel columns. 

Stainless steel curtain wall construction is suitable for industrial, 


stainless stee! used in the curtain walls.of this 
building contains Inco Nickel. 


(>) THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


SS YONGE STREET, TORONTO 


commercial or institutional buildings, large or small. Write today 
for more information. 











R. W. WHITE 


Election of Robert W. White of New 
York as a@ Director of Montreal loco- 
motive Works, lid., was announced fol- 
lowing the annual meeting of share- 
holders Apr. 25. Mr. White's election 
brings MLW boord membership to twelve 
members, 

Mr. White is a partner in Robert White 
Associates, a@ New York City business 
consulting firm, and formerly was a vice- 
president and treasurer of Union Carbide 
ond Carbon Corporation. 


In addition to serving MLW as a Di- 
rector, Mr. White is on the boards of 
Alco Products, Incorporated, Corn Prod- 
ucts Refining Company, Gient Portland 
Cement Company and Kent-Moore Or- 
ganization, Inc. He is a member of the 
advisory board of the Chemical Corn 
Exchange Bank's Rockefeller Center 
Office in New York City, and a limited 
parinér in Craigmyle Pinney & Com- 
pany, o Wall Street investment firm. 


Rising output, higher profits 
of uranium companies are 
brightening reports to share- 
holders on first quarter opera- 
tions. 

Uranium buoyancy is helping 
offset the duller results of nickel 
and base metal producers in the 
mining picture. 

For the latter, first quarter 
profits are well below a year 
ago with no signs of any im- 
mediate improvement. 

But many company presidents 
are stressing the long-term 
prospects of higher metal prices. 

This was the picture present- 
ed this week at annual meetings 
of major mining organizations. 

Full rated capacity will soon 
be reached by all uranium mines 
in the Rie Tinte Mining Co. of 
Canada group, President Robert 
Winters told shareholders. 

It will bring closer the time 
when Rio Tinto will benefit 
“from its substantial invest- 
ments in the equities of these 
companies,” Mr. Winters said. 

First quarter and recent oper- 
ating results of Rio Tinto inter- 
ests: 

Pronto Uranium Mines had a 
net profit of $695,000, an in- 
crease of 109% from net of 
$331,000 in 1957 first quarter. 
The mill averaged 1,519 tons 











daily and gross revenue was 








DIVIDEND PAYING MINING 


Write for our May 
Blue Book 





Draper Dobie 


MEMBERS THE TORONTO 
% ADELAIDE W. TORONTO o EMPIRE 3-917! 
SUDBURY « WINDSOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON 


STOCKS REVIEW 


& Company Ltd. 


STOCK EXCHANGE 











the Rio Tinto Group in Canada 








ALGOM URANIUM MINES LIMITED 
MILLIKEN LAKE URANIUM MINES LIMITED 
NORTHSPAN URANIUM MINES LIMITED 
OCEANIC IRON ORE OF CANADA LIMITED 
PRESTON EAST DOME MINES LIMITED 
PRONTO URANIUM MINES LIMITED 
RIO CANADIAN EXPLORATION LIMITED 


THE RIO TINTO MINING COMPANY 
OF CANADA LIMITED 


335 Bay Street, Toronto, Ontario, 











OPEN LETTER #5 





+— 


“I've been a reader for less than 60 days but want te say thanks 
for your Confidential Report on New Delhi. It prevented me from 
selling at 3te in March and I just made a 60% profit in it. This 
individual attention you give te small investors is sincerely ap- 
preciated.”’ 


Our readers receive help with any Canadian stocks which are 
giving them trouble. Easy to understand reports plus appraisal 
of future trading prospects. It means assistance with all your 
market decisions at no additional cost, 


“I received my first bulietin on February 21 and followed your 
suggestion to buy Ajax near SOc. I just sold fer 40% profits in 8 
weeks time. I realize Ajax may go higher but want you te knew 
your bulletins help me trade the way I prefer—good profits with 
a minimum of risk.” 


We never recommend a stock until we thoroughly check it for 
profit potential. All risk factors are completely investigated. 


“I considered buying Noranda at $42 but held eff when you said 
it was headed for a reaction. I waited and bought at $33'2 and 
then sold in April at $40 when you said another near term reaction 
would not come as a surprise. Your timely sell advice alse en- 
abled me te realize a $7 per share profit in Consumers Gas before 
it fell back. Please keep up the good work." 


Buying a stock at the right time is one thing. But selling before 
reactions take away paper profits is what counts. And that's 
why The Canadian Forecaster keeps you up to date on recom- 
mended stocks from the time of purchase to the point of profit- 
able liquidation—before the reactions set in. 


“Your policy of buying at the lows and selling at the highs has 
meant 14 profitable sales for me this year ... including 50% in 
Area, 80% tm Madsen Red Lake, and doubling my money in 
Jacobus. Keep your weekly bulletins coming—by far the best 
I've ever seen.” 


Buying at the lows, selling at the highs, taking partial profits 
at points in between if this seems advisable. This is the way 
our readers stay ahead of the market. And there is never any 
question about which move should be made. Every 7 days the 
advisery section of our bulletin names stocks to buy; suggests 
hew much to pay and when te sell; explains why. 


“The advisory section of your bulletin is really appreciated by me. 
But te a persen vet close te the production scene, the informa- 
tlenal section has added significance—has saved me money on 
various occasions.” » 


The information section of our weekly bulletin gives vou the 
facts about explorations, developments, corporate decisions, in 
all sections of the market. There is no need te base decisions 
on rumors. , 


You can start receiving all of these things immediately; weekly 
buv and sell advice which has proved its merit to traders.-all over 
the world: important development information which takes out 
the guesswork; confidential reports and trading opinion on any 
Canadian stock at no additiona) cost simply name the stocks 
which are giving you problems). A 60-day trial is only $5 ($5.50 
airmail). Annual fee is $33 (advisory section only); $40 (complete 
8 page weekly bulletin). Address The Canadian Forecaster, 231 
Examiner Bidg., Calgary, Alberta Canada. 





| Net profit 
' 


$2,974,000 compared with $2,- 
272,060. 

Pronto, along with Algom Ur- 
anium Mines, is negotiating for 
a one-year extension to their 
contracts which would be com- 
pleted in 1961 at present rate 
of production. Eldorado Mining 
& Refining has agreed in prin- 
ciple to such an extension which 
would allow the mines to pro- 
ject operations to March, 1962. 


Algom Net 

Algom had estimated earnings 
of $2,398,000 in the quarter as 
against a last year figure of 
$495,000 in the same period 
when the Nordic mine was just 
getting into production. 

Ore throughput at both the 
Nordic and Quirke mills was 


quarter. At Quirke, daily aver- 
age was 3,083 tons and at Nor- 
dic it was 3,206 tons. Total val- 
ue of shipments was $13.7 mil- 


in first three months last year. 

A first payment of about $3.3 
million was made in the quarter 
this year under the sinking fund 
provision of the company’s debt. 

Northspan Uranium Mines 
expects to spend about $6.7 
million this year on capital ex- 
penditures which would be suffi- 
cient to bring all three proper- 
ties to the scheduled operating 
stage, Mr. Winters said. 

The Northspan Lake Nordic 
mill was treating 3,800 tons of 
ore daily at the end of March. 
Oxide shipments valued at 
around $4.3 million were made 
in the quarter. 

The 3,000-ton Panel 
starting near 


mill, 


milling at a 1,500-ton daily rate 


toward end of March. A $350,- | N*" we aseses, 
000 first oxide shipment has | Net per shore 


been made. 

First shipment from the Span- 
ish American mill is expected 
in May this year with full ca- 
pacity expected during the sum- 
mer. Northspan’s small Buckles 
ore body is virtually depleted 
and will close down shortly. 

Milliken Lake should be op- 
erating at scheduled capacity 
by mid-summer. Another $800,- 
000, in addition to $7.5 million 
spent in the first quarter, will 
likely be needed to bring the 
property to scheduled operating 
rate. ° 





Noranda Group 


First quarter earnings of Nor- 
anda Mines and the Mining 
Corp. group of companies con- 
tinue the downtrend to lower 
levels that started with sliding 
metal prices over a year ago. 

Shareholders at annual meet- 
ings heard these first quarter 
| results: 
| Noranda net profit down 41% 
‘to 50c a share from 85c in first 
'quarter of 1957. 
| Outlook is for further reduc- 
| tion in earnings this year be- 
cause of Jower copper price and 
reduced dividends from subsid- 
iary and associated companies, 
President John R. Bradfield told 
shareholders. 

Bright spots in the Noranda 
|outlook include earnings expect- 
‘ed from the Cutler operation, 
increased custom smelting and 
refining business, cash repay- 
ments from Gaspé Copper Mines 
and lower capital expenditures. 

Gaspé Copper earnings are es- 
timated at $727,000 before 
write-offs in the first quarter 
this year while debt to Nor- 
anda has been reduced by $900,- 
000 since start of the year. 

Geco Mines had estimated 
net profit of $835,300 in the first 
quarter, shareholders of Mining 
Corp. of Canada were told by 
President Norman C. Urquhart. 

Operating profit is estimated 
at $1,250,000 with write-offs 
amounting to $414,700. 

Normetal Mining Corp. had 
estimated net profit equal to 
1.44c a share in the first quar- 
ter compared with 9.4c in the 
same period last year and a 
1957 quarterly average of 4.0lc 
a share. Here are Normetal’s 
first quarter results: 











Tons thilled 
Oper. profit 


Write-offs 32,487 


354,326 | 


Per share 


Quemont Mining Corp. had 
estimated net profit equal to 
15.87¢c a share in the first quar- 
ter, down from 22.6c last year 
in the same quarter and a 1957 


Can-Erin Tests 
East Zone 


At Mountain Mine 


Can-Erin Mines has established 
170 ft. of ore east of the shaft 
at its Mountain mine in the Re- 
public of Ireland, officials say. 

Sampling in the drift 960 ft. 


lion compared with $7.4 million | 


Uranium Mining Brightness 


Offsets Base Metal Decline 








year-end, Was | Operating costs .. 








‘ranging from 1.27% to 5.27% cop-| 


below surface, starting 90 ft. east | 


of the shaft, returned assays| 


per across the drift and along 


| Strike for 80 ft. 


Latest results indicate the 


|downward extension of the ore| 


zone. High grade ore was mined 
by previous operators for 450 ft. 
east of the shaft down to 490 ft 





average of 17.8c per share. Here | 


are first quarter results for the) 
two years: 
Tons milled 

Oper. profit ** 


Write-offs .«s 
Net profit 


Per shere 


Development ore is | 
going ahead despite declining | 
revenues from base metal sales | 
at the big Hudson Bay Mining 
& Smelting operation in Mani- 


toba. 

Earnings in the list quarter | 
were down about 60% to 49c a' 
share compared with $1.23 in 
the 1957 quarter. 

Hudson Bay is pushing devel- | 
opment of new deep ore at the) 


Schist Lake mine near Flin Flon, | 
above rated capacity in the first | are up the Coronation cop- 
|Flon, shaft sinking at the Chisel 


mine southwest of Flin 
Lake and Stall Lake mines near 
Snow Lake, 70 miles to the east. 

W. A. Green, vice-president, 
told the annual meeting: 

—Shaft sinking at the Schist 
mine is nearing completion, and 
lateral development of lower 
levels will start by mid-June. 
Schist production was stopped 
last summer for the shaft deep- 
ening program, 

—The Chisel Lake shaft, at 
750 ft., should be completed late 
this year. Also near Snow Lake, 
the Stall Lake shaft is at 1,050 
ft. but will not likely be com- 
pleted this year. 

Here are lst quarter operat-| 


ing and profit results: 
1958 
417,136 

$9,434,141 

1,445,317 





1957 
407,722 
$12,348,615 
1,464,453 


Tons milled 

Sales revenue 

Delivery charges .... 
256,028 

5,517,563 


Investment income .. 


Write-offs 
ee 60s 619,000 


1,364,314 
4 


1,102,000 
3,396,609 


1.23 





Signs Eisenhower Trying 


Avoid Metal Taritts Rise 


The UV. 


S. Administration | 


lowed by a subsidy plan put for- 


appears to be listening to Can-| ward by the Eisenhower ad- 


ada’s protests on threats of high 
tariff barriers against copper, 


lead and zinc. 


The VU. S. Tariff Board this 


/week came up with its long- 
| awaited report on lead and zinc. 
22.|A split between Democrats and | tariff wail. 


Republican members was reflec- | 
ted in the severity of the tariff 
barriers re¢commended (Repub-| 


\licans want them higher and) 


with quotas). 


But the Tariff Board recom-| 
mendations were quickly fol- 





‘tariff on copper rather 


ministration. 
This plan would tend to limit 


Canada’s sales of copper, lead) 
and zinc to the U. S., but what! 


metal did cross the border 
wouldn't have to jump a high 


The subsidy proposal comes 
on the heels of Administra- 
tion backing of legislation im- 
mediately re-imposing a 1.8c Ib. 
than 
waiting two months (FP, April 
19). 
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RESEARCH IS NOW THE KEY TO MINING 


The recent mining convention in Toronto emphasized thot 
mining in Canada hes entered a new phase—research is the 
key to Conada’s mining future. A prominent Exploration 
Company has been working quietly in the field and in the 
laboratory for the past three yeors on a new and scientific 
approach to the discovery of minerals. Use the coupon below 
for full details. No salesman wil! call. We will forward 
complete particulars by meoil. 


Stephens & Ce. Lid., P.O. Bex 1442, Place d' Armes, 
Montreal, Canede. 
Send full porticulors at ne cost or obligation te: 














JAMES Y. MURDOCH, 
O.B.E., Q.C., U.0. 





ANNOUNCEMENT 


Changes in Kerr-Addison Executives 


W. S. ROW, 8.Se. 


At the Annual Meeting of Kerr-Addison Gold Mines Limited held on Apri! 


22nd, 1958, K. C. Gray was elected a Director. 


Mr, Gray is Vice-President 


and General Manager of Sylvanite Gold Mines Limited, Kirkland Lake, and 
Vice-President of Deinite Mines Limited, Timmins, Ont. 


At a meeting of the Board of Directors held later on the same day, James 


H. L. ROSCOE, K. C. GRAY, B.Sc., M.M. 


B.Sc., E.M., D.Eng. 


Y. Murdoch, O.B.E., Q.C., LL.D., resigned from the Presidency, which office 
he had held since 1941, to become the first Chairman of the Board. W. 5S. 
Row, formerly Manager and for the past two years Executive Vice-President, 
was elected President. Mr. H. L. Roscoe, Vice-President of Noranda Mines 
Limited ond a Director of Kerr-Addison Gold Mines Limited since 1954 was 
elected Vice-President. 
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How many will 
heip you today? 


THE CANADA IRON GROUP 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Division 


Pressure Pi 


of Canada Limited 


yas» 


he -— 
a 





} 
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Yes, how many of the Canada Iron Group’s 
engineering and sales experts can you use? 
_They merit top consideration, for the 
Canada Iron Group gives service long after 
the sale is made. 


Employ a full measure of experience and service 
for your plans. For structural steel fabrication, 
water pipe lines, castings, railway and aviation 
equipment, paper mill units . .. machine 
building, electric motors, and many other 


—entirely Canadian 


pe Company 


Tamper Limited 


Railway & 


Corporation Limited 

C, M. Lovsted & Company 
(Canada) Limited 

Paper Machinery Limited 


Paper Mill 


Power Engineering 


Equipment Limited 


products .:. . choose Canada Iron first. 


Be assured of finest products, p/us sound 
technical advice and foJlow-up to ensure your 
complete satisfaction. Let the Canada Iron men 
work out your important community or 
industrial projects with you. Call them today. 


Canada Iron 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 











FRASER 
DEACON 


Cc... uv. 
Estate Planning 
Business insurance @ Estate Texation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 86-7432 














Fascinating new 


RELIEF MAP 


for your office 


or library 


Mountains, valleys molded in 
sturdy Vinylite. See and feel 
the contours. Weighs only 4 
Ibs. 49 x 45 inches. Scale 
1” =75 miles. 8 rich colours. 
Shows 1,500 cities and towns, 
1,000 lakes, mountains, islands, 
streams. Write for full color 
literature. 


CANADIAN AERO 


Service Limited 
348 Queen St., Dept. 109, Ottawa 
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Letter from London 


Opposition will try force 


an early election despite 


Socialist leadership feud... 





N THESE shadowed days 

it is good to report that 
Sir Winston Churchill arrived 
home with healthy pink 
cheeks and a smile like a 
baby that has eaten a whole 
bag of sweets. 


The House of Commons 
gave the old warrior a great 
reception when he took his 
accustomed seat just below 
the gangway. 

After a reasonable length 
f time he then retired to 
he smoking room where he 
almost certainly supported 
the market in Scotch whisky 
and Havana cigars. 


« . 


After the excitement of 
last week’s County Council 
Elections there has been a 
welcome political lull. 

It is quite obvious that the 
Conservatives intend to re- 
main in office until the basic 
wisdom of their policies has 
been demonstrated. Needless 


' to say the Socialists and Lib- 


erals will try to force an 


=, 
—<>? 











THE 
MILDEST 


BEST-TASTING 
CIGARETTE 











early election but they have 
a hard task before them. 

Already the Conservitives 
are comforting themselves 
with the comparatively low 
poll of the Socialists in the 
County Council = elections 
even though it resulted in a 
big sweep for Labor. 

“It was the Conservative 

apathy rather than Socialist 
enthusiasm,” says the Tory 
spokesman and indeed it may 
be true. In other words, the 
Tory chieftains believe that 
when the real test comes with 
a general election the Tory 
waverers will rally toe the 
colors. 
' Incidentally, Socialists 
share that view to some ex- 
tent. They shout about a 
mighty swing to the Left but 
they are by no means con- 
vinced that victory awaits 
them. 

Nor are they happy about 
their leadership. 

Who is to be their man 
of destiny?—Aneurin Bevan 
or Hugh Gaitskell? Like 
Barkis, both of them are 
willin’ but will the Socialist 
Party be broken by their 
feud in the same way that 
the Liberal party was de- 
stroyed by the feud between 
Asquith and Lloyd George? 


7. 7. o 


As far as one can judge 
there are no Tory plots 
against the Prime Minister. 
The rebel Suez group seems 
to be dissolving and Peter 
Thorneycroft (as well as his 
two Treasury ex-ministers) 
has made no attempt to at- 
tack Heathcoat-Amory’s use- 
ful yet modest budget. 


On the other hand 
Prime Minister seems _in- 
creasingly content to leave 
the day-to-day leadership of 
the Commons to R. A. Butler. 
After all, Macmillan has 
enough to do in dealing with 
the outpourings of Mr. 
Khrushchev and the silences 
of President Eisenhower. 


the 


By ADELPHI 








IS MOST IMPORTANT 


COMPLETE SERVICE 


Full facilities for de- 


In all the many factors of successful steel 





Basic fatalism 


serving well 

As far as the recession is 
concerned the British have a 
basic fatalism which serves 
them well. They never be- 
lieve in a perpetually rising 
market nor a perpetually de- 
clining one. Therefore, the 
drop in equities over here 
has not been as sharp or as 
punishing as in the U.S. 

The British argue that an 
expanding world economy 
cannot be held back for more 
than a comparatively short 
period. 

It is only a matter of ad- 
justment and the process of 
demand will start the upward 
climb again. Thus speak the 
wise men but like Hamlet’s 
stepfathe: it may be a case 
of: “My words fly up, my 
thoughts remain below.” 

* 


* 7 


Prairie play 


pleases on TI 

Canada inadvertently sup- 
plied the most interesting 
feature of the week on Brit- 
ish television. At the peak 
hour of Sunday night they 
presented Somerset 
Maugham’s forgotten. play 
“The Land of Promise.” 

The theme of an English 
spinster “companion” arriv- 
ing on the Prairies, where 
men were men and’ knew ex- 
actly what women were made 
for, was played with a rug- 
ged ironic sincerity that made 
an ordinary TV play seem 
like a spluttering candle. 

But Canada is always in 
the news over here. In fact, 
the English are saying that 
no Canadian traveling to 
England ever has a return 
ticket. Certainly the Cana- 
dian colony in London has 
grown to remarkable propor- 
tions in the postwar years. 

I hope that’ Somerset 
Maugham’s televised play 
will be shown to the descend- 
ants of the pioneers who 
tamed the Prairies. 


. * 


£100 to see 
My Fair Lady 


t is not without irony that 
the apprvaching first night of 
My Fair Lady at Drury Lane 
has created such excitement 
that speculators are getting 
as much as £100 for a seat 





in the stalls on that particular 
evening. 

In his declining years 
Shaw was completely out of 
fashion. His play “Heart- 
break House,” written in the 
1920s, was a two-week flop 
but that was in the period 


. 





This new shipper developed by 

Hinde & Dauch has rounded corners — 
for a good reason. They're scored 

in three places to let steel straps bend 
around without cutting into the 
shipper. The corrugated box stays 
intact during shipment, needs 

less padding to protect the product 
from strapping stress. 


Need a new solution to an old 
>> problem? Better see H & D. 


* 
¢ 
a 


<? HINDE & DAUCH 


~ege \\ The ~{ AUTHORITY ON PACKAGING 
: o ta)D) 
C525 : TORONTO 3, ONTARIO 
PAPER MILLS in Toronto, Trenton, Ont 


BOX FACTORIES in Chatham, Etobicoke, St. Marys 

Toronto, Ont., Montrec!, Que., Winnipeg, Man 

Catgory, Alte 

CARTON SPECIALTIES DIVISION in Leaside. Ont 
SUBSIDIARY in Peterborough, Ont 

SALES OFFICES in Chatham, Etobicoke, Homilton 
Kitchener, London, leaside, Ottawa, Peterborough 
Toranto, Windsor, Ont., Gtarby, Montreal, Que.., Winnipeg, 
Man., Colgary, Edmonton, Alta., Regine, Saskatoon. Sask. 
SALES AGENTS in Fort William, Ont.. Helifox, N. $., 
Moncton N. 6., Quebec, Que., St. Johan's, Nfid., 
Vancouver, 8. C 
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oR _ ———> . = . 
when Noel Coward was the 
darling of the stalls. 

It must be years 
Pygmalion was performed in 
an important theatre in Brit- 


- 


Lord Kilmuir married Rex's 
sister Sylvia who could have 
successful actress if 
not chossn matri- 


Incidentally Rex Harrison 
who has returned from New 
York to take on the lead at 
Drury Lane is a brother-in- 
law of the Lord Chancellor. 


ain but now that it is put to 
music the white ties will be 
in full bloom and perhaps 
Shaw's ghost will have a good 
laugh. 


peen a 
had 


In tead 


since 
she 


mony 














construction nothing is more import- 
ant than experience — the skill and 
ability to cope with any problem. 

This is borne out daily in the work of 
the men of Canadian Bridge from coast 
to coast — outstanding efficiency all 
along the line in steel 

construction of every Mining 


description. Their | CONWEST EXPLORATION CO. 
experience covers 57 : : | had net loss of $350,253 in 1957 com- 
years, You can hey with net profit of $74,253 in 
depend on it. ®| Company received income of 
| $281,250 from dividend payments 
made by United Keno Hill Mines in 
| which Conwest holds 625,000 shares 
| or 25° of authorized capital, Presi- 
=| dent F. M. Connell says. 
=| Conwest, holding 500,000 shares of 
Asbestos, expects a first 


signing, fabricating 
and erecting any type 
of steel structure — 
bolted, riveted 
welded — anywhere 








or 


Company 
Report 


«<> anytime. 








at WALLACEBURG, 


. we really know the gas business! 


| Cassiar 

: | dividend from this company in 1958. 
| Cassiar's net profit was $2,811,295 in 

. | 1957, 

Cassiar is also paying Conwest 
| $500,000 for options on three asbestos 
|properties in B.C. and $100,000 of 
'this amount was received in 1957. 
If the option is exercised in full, 
Conwest would also obtain 200,000 
Cassiar shares before Oct. 1, 1960. 

Geophysical work will be con- 
| tinued by Peel Plateau Exploration, 
|}in which Conwest has an interest, 
in both Eagle Plain and Peel 
Plateau acreage in North West Ter- 
ritories in 1958. 

INCOME ACCOUNT 
| Years Ended Dee. 31: 1957 

Total revenue ... $320,669 

Less 57.590 
Depreciation e 24,371 
Prov. sub. losses . 276 
Loss, invest. & as- 

sets sold (net) .. 

DME ccsesecesec 
aNet loss 


Shares o/s as at Dec. $1: 
Common, n.p.v. ... 2,500,000 2,500,000 


And valves are just one aspect of our oper- 
ation. In association with a British company— 
the world’s largest manufacturer of forgings 
— Wallaceburg produces a full line of gas 
fittings for appliance manufacturers, plumbing 
and heating contractors. 


Yes, indeed—when it comes to producing 
fittings for the gas industry, Wallaceburg 
_really has the know-how. We're forging ahead. 





Cored-forging, to be precise... gas valves 
in particular. 

The Wallaceburg range of forged gas valves 
All are compactly designed, quality made 
and competitively priced by Wallaceburg — 
$2 years’ experience of the 


has many advantages over castings. They re 
twice as strong, and have an exceptionally 


1956 
$500,405 
68,297 
11,547 
73,492 


272,814 
74,253 


smooth, handsome finish—inside as well as the people with 


Ge! a « 
a out for improved gas flow. gas industry. 


588 685 
#350,253 





CONDENSED BALANCE SHEET 


As at Dec. 31: 1957 1956 
Cash $489,669 $1,196,612 
| Investments? . 99 ,900 
| Accts. rec 
Total curr. assets . 
Invest. in subsid.? ... 
Other invest.? eins 
Prepaid exp. . 
Claims & exp 
Fixed assets*® . 

Tetal assets 
Total curr 
Capital stock 
Surplus . 

*After depr. of .... 

+tMarket value ..... 

tMarket value 

aAfter loss prov. of 

fIncl. in curr. assets in co.’s report 
Working capital 960,395 1,446,449 


HIGHWAY AND RAILWAY BRIDGES @ MINE HEADFRAMES @ TRANSMISSION TOWERS © SUBSTATION CONSTRUCTION 


MILL BUILDINGS © PRECISION ROLL GRINDING @ WELDED MACHINERY BASES AND BEDPLATES @ CUSTOM MACHINING AFFILIATED COMPANIES 
| AND AFFI 


W alloceburg-Singer Limited 
Dominion Die Casting Limited 





ALLACEBURG 


BRASS LIMITED 
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Steady Decline In Transit 
Passengers Causes Concern 


In a country used to rising, 
not falling, trends as the 
country grows, the steady de- 
cline in the passenger traffic 
on Canadian transit systems 


‘he motor bus traffic has 
been increasing as a result. 
Trolley buses haven't quite 
held their own even though 
they traveled about the same 
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BRITISH 


AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


distance in each of the four 
years, 

On intercity and rural 
routes, the trend has been 
much the same. From 1950 to 
1958, for instance, the num- 
ber of passengers carried on 
regular rural and intercity 
tric car traffic reflects the re- routes dropped from 129 mil- 
placement. of streetcars by lion to 87 million. 
trolley buses and motor By 1957, the total 


buses. down to 55 million. Engrav ers & Printers 
- OF 


is Causing some concern. 


For irstance, urban transit 
systems are experiencing a 
continuing fall-off in business 
even though the centres they 
serve are spreading out. 


The sharper drop in elec- 
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How Urban Transit Traffic 
Dropped 


1957 1956 1955 1954 

(million passengers corried) 
Electric Cor ..scensesecses 291 341 398 457 
Trolley Bus sesceccevccsses 232 234 241 242 
Motor Bus ..ssccccesesesss 606 592 564 
Chartered .... 
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AT BEECHWOOD, New Brunswick Power Commission gets an energy boost of 355 million kwh a year from the 
figst two units of the $30 million hydro project. 
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tons of sand, and 47,370 tons 


isfactory and this was re- 


Care was taken not to dis- 


How 1 hey Built Beechwood. vmicccco et cin o roses wu. Veet me, wT 


The advance of electrical 
energy in Canada has been 
spectacular, from the produc- 
tion of 5.5 billion kwh in 1913, 
to more than 93 billion 
kwh in 1957. Foremost among 
sources of power for generat- 
ing this life-blood of modern 
industry is the — practically 
inexhaustible energy of Ca- 
nadian rivers, providing some 
95% of total-output. 

From Atlantic to Pacific, 
these mighty rivers are har- 
nessed to turn the wheels of 
industry and light the path 
of progress. 

One such recent project is 
the new Beechwood Power 
Project in New Brunswick, 
which went into operation in 
November, 1957. The rein- 
forced gravity dam, 1,600 ft. 
in length with maximum 
height of 100 ft. above the 
river bed, is located on the 
St. John River 90 miles up- 
stream from Fredericton and 
16 miles from Perth, It com- 
mands the outflow of a 
watershed of 26,000 square 
miles. 

Present installation com- 
prises two 45,000 hp. Kaplan 
vertical shaft adjustable 
blade propeller turbines driv- 


ing two generators of 40,000 
kva, 13,800-v, 3-phase, 60- 
cycle, water cooled, totally 
enclosed vertical shaft type. 
Provision has been made for 
a third generator to be instal- 
led when required. 

The main contractors, 
Foundation Maritime Ltd., of 
Halifax, began construction in 
May, 1955, with excavation 
and erection of coffer dams— 
one for the western section of 
the dam, another for the 
centre section and a third for 
the east bank to enclose the 
power-house site. 

In addition, a camp site 
with accommodation for more 
than 1,000 men had to be 
established. By autumn the 
west bank coffer dam was 
ready for pouring the piers, 
and the newly-erected con- 
crete batching plant supple- 
mented by pumpcrete lines 
to convey the mix, went into 
operation. 

A problem encountered by 
F. M. L. in this phase of pro- 
duction was provision of a 
suitable stone aggregate, The 
gravel located within eco- 
nomical trucking distance of 
the project was not first class 
for this purpose. It was found 


to contain up to 20% soft and 
porous stones that disinte- 
grate rapidly when subjected 
to freeze-thaw conditions. 

It is essential that concrete 
used in the construction of 
hydraulic structures in north- 


ern climates be composed of 


only the best materials. Soft 
or porous stones are lighter in 
weight than hard or solid 


material, and this property 
was utilized in effecting a 
separation of the concrete 
aggregate. The gravel was 
passed through a heavy me- 
dium in which the sound 
stones sank and the unsuit- 
able material remained 
suspended. 

A total of 262,126 tons of 
coarse aggregate was re- 


of cement, producing 219,777 
cu. yds, of concrete. About 
2,600 tons of reinforcing steel 


placed by a steam heated 
hood conveyor system. 


Excavation in the power 


turb the migratory habits of 
the Atlantic salmon on their 
way up river to the spawning 


construction program, and 
the entire project was suc- 
cessfully completed in the 
tight time schedule set by 
the Electric Power Commis< 


were also used. 

To speed up production a 
three-shift system was in- 
augurated, and concrete was 
poured throughout the winter 
of 1955-56. However, tem- 
peratures of down to 40 deg. 


house area was completed in 
June, 1956, and concreting of 
the substructure began.-. It 
continued through the winter, 
and this work together with 
the fish gallery, was com- 


streams. The structure incor- 
porates a mesh-basket fish 
hoist — first of its kind in 
Canada. 


sion. Today, the huge twin 
turbines are in operation, 
adding their contribution to 
the grid system serving the 
homes and industries of New 
Brunswick and its people. 


Installation of the gener- 
ators and other mechanical 
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below zero in December 
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Ont. Hydro 
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Turbines available at 
heads ranging from less 
than 5 feet to 3000 feet 

and capacities from 
* 200 to over 175,000 hp. 
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All of us, at some time or 


another, have stared into a turbulent 


river and marvelled at its 


wer. —- 


tumbling, stumbling along its bed, it suddenly fal 
into man-made traps, 


Little do we realize the important part great rivers 
with hydro-electric power stations play in our every- 
day lives, With the flick of a finger whole cities 
come ablaze, our homes are taken from darkness, 
and the wheels of industry begin to roll. 


E ROAR OF A RIVER.., 
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Alberta Power 
Calgary Power 


National L. , 
Northland Util. 


Sask. Power Corp. .. 
—_ Winnipeg Hydro .... 
HOLDING COMPANIES 
Anglo-Cdn. Tel’phone 63 
Barcelona Traction .. 63 
Brazilian Traction , 63 
Int'l Power ,.. 63 
Foreign Power 64 
Hvydro-Electric Secur. 64 
International Utilities 64 


Gatineau Power 
Gult Power . 
Lower St. Law 


Standing behind the gigantic hydro-electric de- 
velopments in Canada is Allis-Chalmers. They make 
the turbines, valves, pumps, electric motors and a 
host of other high quality products vital to our 


gteat power networks. 


There’s hardly an industry contributing to your 
better living today that isn’t serviced at some 
point by Allis-Chalmers. For further details con- 
tact Canadian Allis-Chalmers Ltd., P.O, Box 37, 


Montreal, Quebec. 


CANADIAN ALLIS-CHALMERS <> 


Jamaica Pub. Serv. 
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Power Corp. of Can. 64 
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CRIPPEN WRIGHT ENGINEERING LTD. 
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in step with Canada’s progress . . . Union Gas Company 
serves an ‘ever-growing market for Natural Gas throughout Southwestern Ontario 


Growing .. . Completion of a 26-inch diameter 
pipeline, 142 miles across Southwestern Ontario from the 
underground gas storage fields in Southern Lambton 
county to the point of.connection with the Trans-Canada 
pipeline system near Oakville, has enabled Union Gas 
-Company to bring the benefits of natural gas to thousands 
of homes, businesses and industries in such centres as 
Strathroy, St. Marys, Stratford, Waterloo, Kitchener, 
Guelph and Hamilton. 


Growing... The recent acquisition of a major portion 
of the facilities of Dominion Natural Gas Company 
Limited has greatly expanded the Union Gas Company 


service area to include such municipalities as Kingsville, 
Leamington, St. Thomas, Port Stanley, Ingersoll, Paris, 
Woodstock, Brantford, Galt, Preston, Hespeler, 
Simeoe, Delhi, Tillsonburg and Dunnville, plus many 
smaller centres. 


Growing with the fastest growing industry in Canada, 
Union Gas Company is constantly extending its facilities 
and service to new areas while, at the same time, 
continuing to develop present markets. 


Natural Gas .. . the perfect fuel wherever heat is 
required . . . has been supplied in Southwestern Ontario 
for almost 50 years by Union Gas Company. 


UNION (5\OCom PAN Yor CANADA; LIMITED 
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SCATTER SYSTEM, linking telephones in Labrador with St. Lawrence ports, uses 60-[t. “dishes” to bounce signals 
off the troposphere. 


Signals From Space 





A Link With the World 


From the air, “they look 
like a cluster of drive-in 
movie screens on a hill-top. 


This unlikely sight, in the 
remote vastness of north- 
eastern Quebec and Labrador, 
4s the newest frontier in 
Canadian communications. 

Beginning June 1, six such 
clusters of screens will be 
activated. 

On that day, they will start 
bouncing signals back and 
forth, like so many ping pong 
balls, off atmospheric dis- 
Aturbances in the trcposphere 
—the lowest of the three 
gaseous envelopes surround- 
ing the earth, 

The six 


aa. Ct 


relay = stations, 
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STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


$O WELLINGTON STREET EAST 
TORONTO, ONTARIO 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 
Heavily coated tinplate 


Electrical steel sheets 
and stampings 


e “ae 
Stainless steel sheets: 


Steel bars and 
light sections 


which are up to 200 miles 
apart, link the remote Royal 
Canadian Air Force station at 
Goose Bay, Labrador, with 
the thriving new St. Law- 
rence port of Sept Lles. 

One of them, at Knob Lake, 
provides an offshoot connec- 
tion with the Ungava ore 
country. 

Built by Bell Telephone Co. 
without government aid, the 
new “tropospheric = scatter 
system” will link Goose Bay 
with the national telephone 
system, and thence with the 
world. 

That will be its immediate 
function. 

But, for the future, the new 
system -skould play an im- 
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EMpire 6-8511 








portant part in opening up 
the vast resources of north- 
ern Quebec and Labrador for 
development. 

Its potential is believed to 
be equally great, in eventu- 
ally linking such distant but 
important communities as 
Frobisher Bay on Baffin Is- 
land with the populated areas 
of the south, 


Giant Strides 





How does _ tropospheric 
scatter work? 

Even the scientists and en- 
gineers responsible for the 
system aren't sure. 

The world’s first tropo- 
spheric scatter system for ac- 
tual telephone service was 
built by Bell in Canada in 
1954. (This, like the tele- 
phone itself, is a Canadian 
“first.”’) 

It had been developed, for 

defence purposes, in Bell 
Telephone laboratories and 
other agencies in Canada and 
the U. S. 
' To understand the new sys- 
tem, compare it with the or- 
dinary microwave - radio 
transmission system. 

The relay points for the 
latter are familiar to every- 
one in the heavily populated 
parts of Canada — standing 
on tops of tall buildings in 
Toronto and Montreal, on 
hills at 30-mile intervals out- 
side the cities. 

These relay points are so 
spaced because they must be 
within sight of each other, 
and the earth's curvature 
puts a limit of about 30 miles 
on sight lines. 

The new system eliminates 
the need for sight lines by 
aiming its shaft of signals 
straight out into space, 


Energy Lost 





Most of its signal energy 
is lost in space, but a small 
fraction of the signals bump 
into atmospheric disturbances 
such as cloud formations or 
different layers of air. 

These conveniently bounce 
the signals back to earth, 
where they are caught by the 
next relay station ip to 
200 miles from the first. 

At the second station, the 
Signals are amplified, 
into space again, and so on 
throughout the entire process. 

Engineers display a dis- 
arming modesty about their 
knowledge of the way the 
scatter system really works. 
After ‘it has been in opera- 
tion a year or two, they ex- 
pect to have 
answers 

The fact that a few scien 
tific questions remained wu 
answered did _ not 
Bell Telephone Co 


shot 


many more 


prevent 


from 


build the new network. 
Much of the investment 
went into the costlv task of 
transporting men and mater- 
lals to the places where the 
relay points were to be built 
Goose Bay, Sona Lake. 
Emeril, Knob Lake. Cana- 
tiche and Trouble Mountain 
Supplying Goose Bay was 


} 














not a major problem, since it 
can be réached by ship. 

Nor was Trouble Mountain, 
the southern terminus of the 
system, just, 15 miles from 
Sept Iles. The latter point is 
a growing rail terminus and 
port, 

Knob Lake, Emeril and 
Canatiche are on or near the 
new Sept Iles-Knob Lake 
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Salient Features of the 
Maclaren Development 
POWER 
Installed capacity 
270,000 h.p. 
STORAGE 
RESERVOIRS 
10,000,000,000 cu. ft. 
GROUNDWOOD 
192,000 Tons Annually 
SULPHITE PULP 
30,000 Tons Annually * 
NEWSPRINT 
410 Tons Daily 
PULPWOOD LIMITS 
2,655 sq. miles 


erate 








its generating 


stations at 


“Newsprint is in great demand throughout the entire 
world. The modern and efficient newsprint mill of 
The James Maclaren Company, Limited at Bucking- 
ham Jct., P.Q., which is geared for full and thrifty 
production, continues to operate at full capacity in 
its endeavor to do its share of producing newsprint 
for this world-wide demand.” 


“Maclaren-Quebec Power Company continues to op- 
High Falls and 
Masson on the Lievre River at demand capacity.” 


“Whatever the increased requirements for power of 
Canada’s steadily gfwing industrial might, we stand 
ready and able to supply the same economical prod- 
uct that for over 80 vears has made the name Mac- 
laren the trademark of service and satisfaction.” 


Maclaren Power & Paper Company 


The James Maclaren Company, Limited 


Maclaren-Quebec Power Company 


Buckingham, Quelsec 








a 


railway, which helped to 
simplify their supply prob- 
lems. 


Only Access 





Sona Lake was different. 
Only access is by plane, land- 
ing on the lake — no room 
here for a landing strip. 

But the Sona Lake station 
was built, and on time, with 
the help of a long and ardu- 
ous airlift. 

Today, it presents a pictune 


similar to that of the other 


five stations. 
Fach station is dominated 








by 70-ton antennas, called 
“dishes” by the engineers, 
although they look more like 
CinemaScope and 
function almost as slingshots 
The dishes are 60 ft. across 

The skin plates in the 
dishes are painted 
that the sun’s rays will not 
be concentrated by the re- 
flector and melt the trans- 
mitter horn that stands in 
front of it. 


screens 


nm is 
blac mn SU 


A Danger? 





(One of the still-unan- 
swered questions is whether 





it is physically safe for a man 
to stand in front of the an4 
tenna as it shoots off its bean: 


To avoid this possible danger, 


the dishes are being 
rounded by high fences.) 


Tr 
“ui 


Each site also has a service 
building, with three diese! 
engines to alternate in gener- 
ating 40,000 watts, and a con 
tro] roon 

To produce the necessa 
high power for transmission 


of between 100 and 200 mile 


the system uses 10,000-watt, 


rans- 


ultra-high-frequency 
mitters 


One repeater station mav 
require as much power as a 
community of 1,000 people 

The entire system will re- 
quire more than 2,000 vac- 
uum tubes (equivalent to 150 
TV sets), 50 miles of wire, 
more than 250,000 solde:ed 
onnection: 

While: scattering is not 
practical in built-up areas, it 

ideal in remote regions 
where it would be too costly 
to build and maintain the 
more numerous repeater sta- 
needed for ordinary 
transmission 


tions 


‘Over Half Canada’s Electricity 


Developed From Water Power is 
Generated with Westinghouse Machines 


Westinghouse 
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Transportation 
Cantorge FORGINGS Companies 


| Greyhound 
1/4 ounce to 40,000 pounds creyouat Lins of Cama 


Lid., Calgary, Alta., is engaged 
through subsidiaries in motor 


-_ 4 | ; | bus operations in Western and 

P / LN | ip : bs Eastern Canada. 
if a /) LN he ji ee _ aie: Company is 80% owned by 
tp PI IP aon ~% ya “a Greyhound Corp., Chicago. It 
y ’ wee 2 ; was incorporated Sept. 11, 1957, 
iy } iterage A. ki , | to acquire the stock of two 


other subsidiaries, Eastern 
Canadian Greyhound Lines 
Lid. and Western Canadian 
Greyhound Lines Ltd. 

A subsidiary of the latter 
company, Greyhound Buildings 
Ltd., owns a 10-story office and 
bus terminal building in down- 
tcwn Calgary. 

Subsidiaries’ operations in- 

clude 7,308 miles of lines, 
,, eee chiefly west of Winnipeg but 
pe “ also in certain areas of On- 
tario. More than 80% of this 
With two great modern forge plants at Welland, were ae ae 
Canada Foundries & Forgings Limited is equipped to pro- | company owned 146 intercity’ 


duce quality forgings from ‘%« ounce to 40,000 pounds, | a? er ye ny ——. 
: . . er for 1958 delivery. 
embracing the needs of every type of Canadian industry. | Gondh Seles Ga 4 ane 


An illustration of the capacity and scope of the great Can- | sidiary, manufactured 137 of 
forge plants at Welland is this Vertical Steel Generator these buses. 


Shaft for the Hydro Electric Power Commission, weighing Fe ayy ect Mew 


37,500 pounds. Through the many years of its existence, Greyhound leases air - condi- 
Canada Foundries & Forgings Limited has kept constant tioned Scenicruisers and High- 


, ; ; . a way Travelers from Greyhound 
pace with the growth and modernization of Canadian in Corn, ae semeivel: 


dustry — supplying forgings for a myriad of uses. Wher- Terminals are owned and 
ever and whenever the need arises for Light or Heavy operated at 12 places. At other 


. ' . points, terminals are owned by 
Forgings, you'll find Canforge the prime source for Greviound tat amerkted fet 


Canadian industry. company by a leasee. 

Sour woNonewe Next time you have a forging supply problem, remember At Winnipeg, Motor Coach 
We can supply Drop Forgings in small or large quan- Canforge facilities and experience are at your service. serene “ae oar aan tan 
tities for specific requirements. Our wide experience cease | niemnnaiaieetia , eee nt a ‘saneaiiiies alu- 
in the drop forging of carbon and alloy steels, stain- C A N A D A sninenres “aia and door 
less steels, monel metal, copper and brass, and our frames. Most of its buses are 
wide scope ranging in size from % ounce to 125 SF@)0) 18) °2) ae f, 536) °l C4) Lebo powered by General Motors 

pounds, enables us to fill a wide variety of needs. liesel engines 
Forgings supplied annealed, normalized or fully > LSAT EO 2 Ee EAN ss ONT, : Its wholly owned subsidiary, 
treated — plus complete hardness, tensile and inspec- ; cet National Porcelain Ltd. of 
tion tests. Mecicine Hat, Alta., manu- 
factures porcelain insulators. 
. Se — — -- — ra ned gail dil $150,000. | Basic bus rates are generally 
om ‘es , & ° > , ' Stephen Construction Co., Saint, an estimated cost o ,000. 3c per mile on short distance 
Six I IrPms Share N.B. Highway Jobs John, was awarded a contract for | Diamond Construction Ltd. | traveT, 2.8c on long distance. 
_ wee Gur Gwe Corvespencens | recapping 20 miles of No. 1 High-| paving a 6.4-mile stretch of No. 2) pOgericton. will recondition nana | Actual average rates are lower, 

FREDERICTON — Six road-' way from St. George to the St.|Highway from Nauwegiwauk to recap 12 miles of highway from| because of excursions and 
building firrss from four New) John-Charlotte County line at an| Hampton, ineluding recapping | 7 ong west. Estimated cost} Charters. 

Brunswick cities are sharing con-| estimated cost of $300,000. Hampton Village main street.’ g959 990 - i Bus operating revenues of 
tracts for about 70 miles of pro- Another $300,000 contract went’ Estimated cost is $150,000. » eben : the Canadian companies total- 
vincial highway  construction,|to Eastern Paving Ltd. to recap) Modern Construction Co.,Monc-, Coronet Paving Ltd., Andover, eq $8,773,301 in 1957, up 8.8% 
worth a total of around $1,350,000.| 13.8 miles of highway between| ton, was awarded a contract for was awarded a $200,000 contract) from $8,060,837 in 1956. Com- 

One of the largest contracts| Harrisville and Shediac River! grading, graveling and paving an/ for grading, graveling and paving’! bined net earnings rose by 6%, 
went to Rayner Construction Ltd.,| Bridge and from Gilberts Corner 8-mile stretch of highway between 9.3 miles of highway between Ee! from $1,132,710 in 1956 to $1, 
Moncton. It involves paving and/|to Shediac West limits. Buctouche Bridge and Rexton at) River and Balmoral Church. 200.446 in 1957. 

0 ess aa — mn ' - a ia “aap panama gs i naan aaa maaan 7 Consolidated pro forma bal- 
y ance sheet at Dec, 31, 1957, 
after giving effect to financing 

i, in March, 1958, showed current 

ihe assets of $4,945,421, total assets 

gy of $11,191,892, and current lia- 

OU R Uj RY FF F DE R [| N ES bilities of $2,236,512, Distribu- 

My table and earned surpluses 
totaled $393,048. 

: , Capitalization consisted of 


. $3.5 million 542% convertible 
once these lines are buried, they often have -¢ donne wan ae 22 


expensive buildings and roads built over them. ae Hae ae Tere “Sc £ ~=USE ALL THREE 
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issued npv common shares. 


s ° ; ’ 
If they ever have to be raised for repairs the . on Maree of this yees, 208,- 
000 common shares priced at 


rohibitive. $10 and $3.5 million 512% de- | a. a ne 
on Cas im bentures at par were sold by a ot seer Masonry 
Gairdner & Co. “of ee 


That’s why experienced pipeline engineers - “a “g 
‘on’ | | h Prov. T ransport | ~~ sii ov * Portland 
won't take chances with unproven coatings. They 


r ; ; Provincial Transport Co. is 
specify and use only time-tested Barrett Coatings. one of Canada’s larger bus 


companies. With its subsidi- | N . | x High Early 


For, with Barrett, they know they’re getting pro- hee i denies Wes dhe 
: : ‘ N “e: — = ‘ 
tection proven on literally thousands of miles of weneren % hundreds of Ge: Strength 





bec points and a number o 
pipe. The almost indestructible properties of major Ontario points. 

Last year company organized 
Barrett Coatings protect these lines from corro- a new subsidiary, Avis Trans 
. port of Canada Litd., to ente: 
sive soil acids, moisture and electrical currents. the car and truck rental field 
First operation began in Ot- 
tawa late in 1957, It is under- 


Don’t risk costly repairs on inter-city and stood Avis of Canada plans to 
extend coast to coast. 


intra-city lines. Specify and use only time-tested _, {+t the end of 1957 Provincia! 
[rar.sport was operating »567 
Barrett Coal-Tar Enamels and Tar-Saturated coaches, six more than a year 
; earlier, It has on order for 1958 
Asbestos Felt. They are high-performance delivery 39 coaches worth $1.5 
' million. 
coatings backed by a century of research Last year company covered 
28.2 million bus-miles compar- 
and development. ed with 288 million in 1956 
and 28.1 million in 1955. Pas- 
sengers carried totaled 29.3 
million compared with 31.4 
million in 1956 and 33 million 
in 1955. 

Consolidated net profit in 
1957 was $435,649, up 17.5% 
from $359,540 in 1956. Total 
operating revenue of $14.6 mil- 
lion was up 4% from $14 mil- 
lion. After payment of prefer- 
red dividend of $2.50, profit 
was $1.03 per common share 
last year, 86c in 1956. 

Outstanding capital stock in- 
cludes 28,788 5% cumulative 
redeemable preferred shares. 
$50 par, and 350,000 npv com- 
mon shares. 

At Dec. 31, 1957, outstanding 
was $1.25 million in 4% sinking 
fund debentures maturing De: 
1, 1962. Equipment obligation 
and mortgages due with ons 
year totaled $699,240. Those 
due after one year were worth 
$1.5 million. 
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“Labor Roundup”— 
another Post exclusive— co 

reports on the practical 4 
side of industrial relations 
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Quebec Power Companies 





Quebec is Canada’s No. 1 
hydro ; _ -vating province, 
has large undeveloped poten- 
tial and continues to add sub- 
stantially to capacity 

At the end of 1957, the 
province had a hydro capa- 
city of 7.1 million kw, 48% 
of the Canadian total. 

Of the year-end total, 373,- 
000 kw were added in 1957. 
Some 675,000 kw are sched- 
uled for 1958 completion. The 
latter represents 4 one-year 
boost of 9% %. 

Within the next five years 
it’s expected that growth will 
total over two million kw— 
almost 30%. 

Toval electric power con- 
sumed in Quebec has almost 
tripled since 1939. 

Water power potential — 
incliding existing develop- 
ment—is set at about 20 mil- 
lion kw, much of it in the 
northeastern section. 

Among iarge 
under way: 

@ Quebec Hydro at Bers'mis 
below Quebec City: Two pro- 
jects will have total] installed 
capacity of 1,5 million kw by 
early 1961. 

@ Quebec Hydro at Beau- 
harnois: The aim is for in- 
stalled capacity of 1.6 mil- 
lion kw by the early 1960s. 
@ Shawinigan Water and 
Power at Rapide Beaumont: 
A 246,00. kw project on St. 
Maurice River to start oper- 
ation this year. 

« Manicouagan Power has 
added 150,000 hp at its site 
near Baie Comeau, bringing 
total to 250,000. Here are 
company by -company de- 
tails: 


projects 


Gatineau Power 


Gatineau Power Co. and its 
subsidiaries are engaged in 
generation, distribution and 
sale of electricity in Quebec 
and New Brunswick and sale 
of electricity in Ontario. 

Chief customers are Hydro- 
Electric Power Commission of 
Ontario, the largest single cus- 
tomer, and several pulp and 
paper firms. 

Two contracts now in force 
between company and Ontario 
hydro extend to 1970 and pro- 
vide for deliveries of 320,000, 
hp at $12.50 per hp a year. 

Postwar, company has spent 
over $17 million in transmis- 
sion lines, sub-stations and 
services. Constantly increasing 
demand for electric services 
over the past decade shows no 
signs of abatement, says Presi- 
dent G. Gordon Gale, A pro- 
gram of expansion and im- 
provement to existing facilities 
is being continued for the cur- 
rent year. 

Consolidated net profit of 
$4,771,483 for 1957 was 3.8% 
higher than 1956’s $4,595,701. 

Total generated and pur- 
chased energy was 3,827,275,- 
690 kwh (3,664,290,460 kwh in 
1956). 

Conversion of 25-cycle ap- 
paratus to 60 at the Paugan, 
Chelsea and Farmers plants is 
well under way. 

In 1957, 3,600 new customers, 
were connected, bringing total 
to 89,200. Some 90 miles of 
new pole lines and 85 of new 
circuits on existing poles were 
added to distribution system. 


Gulf Power 


Gulf Power Co. owns a 25,- 
000 hp hydro-electric develop- 
ment at 61 Falls on the Mar- 
guerite River in Quebec's Sag- 
uenay county. 

It holds contracts with Iron 
Ore Co. of Canada for 8,500 hp 
and Gulf Pulp & Paper Co. for 
3,000 hp. 

Company was incorporated 
in 1951. Property was acquired 
from Gulf Pulp & Paper for 
$250,000 and plant was placed 
in operation May 1, 1954, at a 
ecst of $5.1 million. 

Capitalization consists of 16,- 
020 common shares, $100 par, 
of which Gulf Pulp & Paper 
holds -8,171 or 51% and Iron 
Ore Co. holds 7,849 or 49%. 


Lower St. 
Lawrence Power 


Lower St. Lawrence Power 
Co. distributes power to, and 
in the region of, Rimouski, 
Que. 

It owns generating stations 
with a capacity of 14,850 kw, 
has purchase capacity avail- 
able of 18,650 kw. Company has 
a diesel generating station in 
Rimouski, develops hydro 
power on the Metis River. Hy- 
dro capacity is about 70% of 
tctal owned capacity. 

Company has access to pow- 
er from Quebec Hydro through 
high tension cables across the 
St. Lawrence River. These link 
the big Bersimis development 
with company’s system. 

Area served includes Camp- 
be llton, N.B. 

Net profit last year was 
$401,736 or 20.3% higher than 
$333,956 im 1956. Earnings per 


Power Expansion — Quebec 


‘anmon share were up from 
$1.15 to $1.49. Gross revenues 
rose 10.9% from $2.5 million 
to $2.8 million. 

Power generated and pur- 
chased was up 15.7% from 99.5 
n.illion kwh to 115.2 million. 
Peak load jumped from 23,600 
kw to 29,400 kw. 

Gross construction expendi- 
tures at $1.1 million last year 
were 59% higher than $706,747 
in 1956. 

Water conditions in com- 
pany’s area were affected by 
the long period of dry weather 
in summer and fall of 1956, 
which made necessary an in- 
crease in power purchases, But 
above average rainfall during 
fall of 1947 restored storage 
water to norma! levels. 


Maclaren-Quebec 

Maclaren-Quebec ~“ower Co., 
Buckingham, Que., is wholly 
owned by Maclaren Power & 
Paper Co. It produces and sells 
hydro power, having two sites 
on Quebec’s Lievre River with 
total installed capacity of 245,- 
000 hp. 

Almost all the power goes to 
Ontario Hydro and James Mac- 
laren Co., the latter being a 
Maclaren subsidiary in the 
newsprint and lumber fields. 

Net profit in 1957 of $581,875 
was 21.2% higher than $480,- 
217 in 1956. Power sales last 
year were $3.1 million com- 
pared with $2.9 million the 
year before. Net operating and 
administrative expenses were 
$735,000 compared with $671,- 
000. 

Sister firm James Maclaren 
Co. now has well under way 
its Dufferin Falls development 
at Buckingham. It has been de- 
termined that the river flow 
will be enough to develop 50,- 
000 hp for a large enough per- 
centage of time to make in- 
stallation of this capacity prof- 
itable. 

Two 25,000 hp turbines are 
being installed, Capital expen- 
ditures by late February: had 
amounted to $2.6 million. To- 
tal will come to about $10 mil- 
lion. 


Manicouagan 


Manicouagan Power Co., for- 
merly a wholly owned subsid- 
iary of Quebec North Shore 
Paper Co., exclusive of direc- 
tors’ qualifying shares, is now 
40% owned by Canadian Brit- 
ish Aluminium Co. and 60% 
by Quebec North Shore. 

Under an agreement Dec. 8, 
1955, Canadian British Alumin- 
ium pufchased from Quebec 
North Shore 12,375 preference 
and 12,375 common shares of 
Manicouagan Power. It issued 
to Quebec North Shore (as 
fully paid) .600,000 common 
shares (which have been since 
converted into 600,000 Class B 
shares) of Canadian British 
Aluminium, 

April 11, 1956, Canadian 
British Aluminium and Quebec 
North Shore respectively sub- 
scribed for 17,625 and 26,438 
additional preference shares of 
Manicouagan Power. 

Manicouagan Power has 
been operating a hydro-electric 
power plant at McCormick 
Dam, about 11 miles from the 
site of the new aluminum plant 
at Baie Comeau, Que., since 
1951, with an installed capac- 
itv of 100,000 hp. 

Within the last year three 
more 50,000 hp machines have 
been installed, at a cost of $14 
million, bringing total capac- 
ity to 250,000 hp. 

To provide regulated water- 
flow for the completed devel- 
opment during low - water 
period, Hydro-Quebec has con- 
structed Lake Ste, Anne stor- 
age dam designed to impound 
127 million cu, ft. of water in 
a reservoir above McCormick. 

The cost, estimated at $13 
million, and operating expen- 
ses are to be borne by Hydro- 
Quebec, but will be recovered 
over a long period through an 
annual charge levied on Mani- 
ccuagan Power and future us- 
ers of the water. 
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Northern Que. 


* Northern Quebec Power Co., 
Montreal, generates and dis- 
tributes power in mining areas 
in Northwestern Quebec. In 
addition to mining customers 
in the area, power is supplied 
to domestic and commercial 
customers in municipalities of 
Neranda, Rouyn, Ville Marie. 
Val D’Or, Angliers, Bourla- 
maque, Sullivan, Malartic, 
Cadillac, Arntfield, Lorrain- 
ville, Evain, Kenojevis and 
Thompson River. 


Electrical merchandise stores 
are operated at Noranda, 
Rouyn, Ville Marie, Val D’Or 
and Malartic. 

Net profit of $693,996 for 
1957 was 2.6% higher than 
previous year’s $676,122, 

Number of customers in- 
creased by 327 to 14,839 at 
year-end. During the year No. 
l unit at the Quinze power- 
house was completely over- 
hauled and the turbine runner 
replaced. 


Ottawa Valley 


Ottawa -Valley Power Co., 
Montreal, owns or holds under 
lease from Quebec government 
all waterpower rights in Que- 
bec at Chats Falls on the Otta- 
wa River. The lease extends 
75 years from March, 1926. 

Waterpower rights in Ontar- 
io at Chats Falls are held by 
the Hydro - Electric Power 
Commission of Ontario, with 
whom company jointly devel- 
oped the site. — 

Company is controlled by 
Calgary Power Investments 
Ltd. 

It has a powerhouse contain- 
ing eight units of 28,000 hp 
each, four on each side of the 
interprovincial boundary, with 
dams extending to each bank 
of the Ottawa River. 

Company delivers all avail- 
able power to Ontario Hydro 
under a long-term contract. 
This provides for payment for 
96,000 hp by the commission at 
$12.50 hp per annum subject to 
various adjustments. 

Net profit of $327,575 for 
1956 was up sharply from 
$193,837 in the preceding year. 


Quebec Hydro 


Quebec I'ydro-Electric Com- 
mission, a provincial Crown 
agency created in 1944, is em- 
powered to generate, acquire, 
sell, transrit and distribute 
electricity and gas throughout 
the province. The province is 
owner of the properties. 

Under the 1944 Act, Quebec 
Hydro acquired the undertak- 
ings for generation and distri- 
bution of electricity and gas, 
principally in metropolitan 
Montreal area, formerly car- 
ried on by the Montreal Light, 
Heat & Power Consolidated 
and Montreal Island Power Co., 
and all of the shares of the 
capital stock of the Beauhar- 
nois Light, Heat & Power Co. 
which owned a power plant 
with installed capacity of 487,- 
500 kw 30 miles west of Mont- 
real. 

In April, 1957, the gas un- 
deriakings were sold to Que- 
bec Natural Gas Corp. 

Principal plants now: Beau- 
harnois with a total installed 
capacity of 1,040,000 kw; Cedar 
Rapids, 162,000 kw; Riviére des 
Prairies, 45,000 kw; bringing 
installed capacity in the Mont- 
real area to a total of 1,247,000 
kw, 

Quebec Hydro also operates 
a Northwestern Quebec sys- 
tem for generation of--clectric- 
ity on the upper Ottawa River. 
A plant at Rapide VII has in- 
stalled capacity of 48,000 kw, 
Rapide II will have an ulti- 
n.ate installed capacity of 54.. 
000 kw in four units of 13,500 
kw each of which three units 
are now 1n operation. 

Bersimis No. 1 project will 
have an ultimate installed ca- 
pacity of 900,000 kw. It will 
consist of eight units of 112,500 
kw each, Five are in service 
and two others expected to be 
in operation this fall. 

Bersimis No. 2 will have an 





‘utimate installed capacity cf 
600,000 kw. Three of five units 
of 121,000 kw each are &ched- 
uled for completion in October, 
1959. The last two are sched- 
uled for completion by fall of 
1960. 


Completion of No. 3 power- 
house at Commission’s Beau- 
harnois plant with an initial 
installed capacity of 330,000 
kw is slated for 1961. Con- 


struction has started on the 

project which is desigr.ed for 

an ultimate 500,000 kw making 

the Beauh:rnois plant one of 

the largest in the world with 

an installed capacity of 1,560,- 
kw. 


At Beauharnois work is con- 
tinuing on rewinding of 25- 
cycle generators in No. 1 pow- 
erhouse and replacement of 
certain equipment necessary to 
the changeover to 60 cycles. 
Work has been completed or 
four units of the six. 

Curpent expansion program 
covering the period from Sept. 
30, 1955, through 1962, origin- 
ally provided for capita] out- 
lay of $495 million. It na. been 
accelerated to 1961 and in- 
creased to $578 million. At 
Nov. 30, 1957, $312 million re- 
mained to be spent. 

Principal outlays remaining 
consist of about $7 million to 
finish the Bersimis No. 1 proj- 
ect; $111 million for Bersimis 
No. 2 (which will utilize the 
storage dam having a capacity 
of 200 billion cu, ft. of water 
and the town site constructed 
in connection with Bersimis 
No. 1) and related transmission 
facilities; $52 million to con- 
struct Beauharnois No. 3 to an 
initial installed capacity of 
600,000 kw and related trans- 
mission facilities; $18 million 
for dredging in the Beauhar- 
nois Canal; $2 million for a 
storage dam at Lake Ste. Anne 
in the Manicouagan’ River 
shed; $122 million for substa- 
tions and other transmission 
and distribution facilities. 

Quebec Hydro expects to 
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NORTHERN WOOD PRESERVERS LIMITED 


Port Arthur 
Ont. 


159 Bay St. 
Toronto 
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ee . 
have available from its opera- 


tions and provision for reserves 
about $125 million to apply to- 
ward the remaining $312 mil- 
lion Of capital outlay required 
to complete its expansion 
through 1961. 


Studies are being made to 
determine feasibility of con- 
structing a generating plant at 
Lachine with ultimate capac- 
ity of 675,000 kw. Preliminary 
estimates indicated cost of 
about $220 million. Of this, it 
is anticipated that—if con- 
structed—about $155 million 
vuuld be spent prior to 1963. 

Preliminary studies on the 
Ottawa River, near Carillon, 
90 miles from Montreal, indi- 
cate the feasibility of develop- 
ment of 600,000 hp (447,600 
kw) in a peak load plant. Sur- 
veys continue, 


At present, intensive surveys 
are being carried out by two 
firms of consulting engineers 
on the Manicouagan Rivet 
which presefits an attractive 
site for future power develop- 
r.ents. It is estimated the river 
has a potential power capacity 
of about 4,476,000 kw subject 
to provision of adequate stor- 
age facilities. 

Increase in production of 
Pp imary kwh was about 7.9% 
in 1957 over 1956 creating an 
additional maximum demand 
of 63% and-*resulting in an 
increase In revenue from this 
source of 10.6%. 


Quebec Power 


Quebec Power Co., Montreal, 
owns and operates hydro-elec- 
tric generating plants, a gas 








oe 








plant, and street autobus sys- 
ter, providing city of Quebec 
and district with electric light 
and power, gas and transporta- 
tion facilities. Company oper- 
ates th 13 counties and serves 
159 municipalities. 

District served on the North 
Shore includes practically all 
the populated area in the coun- 
ties of Quebec, Montmorency 
and Charlevoix from St. Aug- 
ustine to St. Simon, a distance 
of about 100 miles. On the 
South Shore the district served 
i, 125 miles long from Chau- 
diére to Riviére-du-Loup, serv- 
ing about 440,000. Company 
now serves Ste. Anne Paper 
Co. 

Capital expenditures for 1958 
are expected to be $2,650,000, 
chiefly for additions to existing 

(Continued on page 54) 


The name that stands for 104 years of engineering experience 


We are pleased to announce the completion 


of our new plant in Scarborough, Ontario, to serve 


CANADA’S INDUSTRIAL and UTILITY POWER PLANTS 


Howden equipment is now being 


BURRARD THERMAL GENERATING STATION 
B.C. Electric Co. Ltd. 


Vancouver, B.C. 


RICHARD L. HEARN GENERATING STATION 
Hydro Electric Power Commission 


of Ontario. 
Toronto, Ont. 


LAKE WABAMUN POWER PLANT 
Calgary Power Ltd. 


Calgary, Alta. 


TRENTON POWER STATION 
N.S. Power Commission 


Trenton, N.S. 


Liungstrom Air Preheaters 


DRYDEN PAPER CO. LTD. 
Dryden, Ont. 


IMPERIAL OIL 
LIMITED 
Montreal, Que. 


MANITOBA PAPER CO. LTD. 


Pine Falls, Man. 


installed or already in service at these’ plants: 


EAST SELKIRK GENERATING STATION 
Manitoba Hydro Electric Board 


East Selkirk, Man. 


LAKEVIEW GENERATING STATION 
Hydro Electric Power Commission 


of Ontario. 
Long Branch, Ont. 


PRICE BROTHERS & CO. 


LIMITED 
River Bend, Que. 


WATERSTREET POWER STATION 
Nova Scotia Light & Power Co. 


Halifax, N.S. 


Fans and Blowers 


Compressors 


JAMES HOWDEN AND COMPANY OF CANADA, LIMITED 
MONTREAL 


Plymouth 9-2271 


VANCOUVER 


Head Office: 1510 Birchmount Road, Scarborough, Ont. 


TORONTO 


Dust Collectors 
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With 
the 
Flip 
of 


a 
Switch 


You can put millions of dollars of equipment 
and hundreds of trained men and women to 
work for you — that is the ‘Reddy Made 
Magic" of electricity. 


For behind this simple, easy-to-operate elec- 
tric switch ore huge power plants, sub- 
stations and transformers, switching stations, 
and miles and miles of high-voltage power 
lines. 


All of this requires complex and costly con- 
struction, years of planning and the use of 
the latest technical developments. 


Yet, all of it is at the command of your 
. +» « around-the-clock, around-the- 
. « for just a few pennies a day. 


finger 
calendar. 
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lines, substations and other dis- 
tributing and transmitting fa- 
cilities. No large substations 
are contemplated. 

Number of electric custom- 
ers is expected to increase by 
about 4,000 to a total of 121,- 
500. Energy sales should rise 
by about 688 million kwh or 
6%. to a total of 1.207 million 
kwh, 

System peak is expected to 
reach 255.000 kw, an increase 
of 17.000 kw or 7% over the 
1957 peak. 

Net profit of $1,476,065 or 
$2.17 per share for 1957 was 
10.8% higher than 1956's $1,- 
332.376 or $1.99 a share. 

Revenue from power sales, 
accounting for 94.9% of total 
revenue, increased by 10.7% to 
$13 million. Total revenue was 
$13.7 million, an increase of 
9.7% over 1956. 


Saguenay Power 


Saguenay Power Co., Mont- 
real, operates the Isle Maligne 
station, one of North America’s 
largest hydro generators. 
Through subsidiary Saguenay 
Transmission Co, it owns lines 
connecting to major industrial 
users in the Lake St. John- 
Saguenay River area. 

* It is controlled by Alumin- 
ium Ltd. 

Plant, completed in 1937, has 
capacity of 540,000 hp, Firm 
power contracts now cover 
more than 400,000 hp for seven 
industrial customers. Largest 
of these: Aluminum Co. of 
Canada, Shawinigan Water & 
Power. 

Consolidated net profit in 
1957 was $1,243,911 or 7.3% 
higher than $1,159,447 in 1956. 
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TS WELL PUMP IT! sour 


Smart Turner has built pumps to handle 
practically any fluid you can name. What- 
ever the flow and pressure requirements of 
your operation, Smart Turner can match 


the pump to your needs. 


Smart Turner pumps, steam, 


power 


and 


centrifugal, are famed for long life and depend- 
ability, and are backed by parts and service 
which keep downtime delays to a minimum, 


Write now for full information on the Smart 


Turner solution to your problem. 
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Profit in %956 before cost of 
establishing a supplementary 
pension fund, less expected fu- 
ture tax saving, was $1,256,091 

tevenues were $11.8 million 
compared with $10.5 million in 
1956. 

Although Alcan 
were reducec during fou! 
months of 1957 by a strike a! 
the Arvida smelter, this loss 
of revenue was partly offset 
by other sales. 


sales tn 


St. Maurice 
Power 


St. Maurice Power Corp. 
owns a hydro-elettric plant at 
La Tuque on the St. Maurice 
Kiver in Quebec. Under an 
agreement extending t. Nov. 
1, 1970, Shawinigan Water & 
Power Co. has undertaken to 
operate the development at the 
expense of the corporation, as 
part of the Shawinigan hydro- 
electric system on the St 
Maurice River. 

Company’s power plant at 
La Tuque has six generating 
units with total capacity of 
27%,500 hp. At 114 ft. operating 
head. five of the units have a 
rated capacity of 44,500 hp; the 
fifth has 49,000 hp. 

Late in 1954, Shawinigan 
purchased the half interest in 
the company previously own- 
ed by Brown Corp. for $4.5 
million, and thus St. Maurice 
became a-wholly owned sub- 
sidiary. 

Financial statements ot 
Shawinigan Water & Power 
have been consolidated with 
those of St. Maurice for the 
fiscal year just ended. 

Net profit for 1957 totaled 
$324,164 against $333,421 in 
1956. Revenue 
sales was $2,224,587 compared 
with $2,243,071 in 1956. 


Shawin igan 


Shawinigan Water & Power 
Co., Montreal, produces and 
distributes electric power in 
the province of Quebec, is one 
of the largest companies of its 
kind in the world. It also has 
substantial interests in other 
public utility companies and, 
through a wholly owned sub- 
sidiary, manufactures indus- 
trial chemicals. 

It is a holding and operating 
company. Through stock own- 
ership or through contracts 
with affiliated companies, it 
controls water rights and hy- 
dro-electric power in the prov- 
ince of Quebec totaling about 
2.6 million hp capacity, 

Consolidated net earnings of 
Shawinigan Water & Power 
and the wholly owned subsid- 
lary St. Maurice Power Corp. 
for 1957 were $12,515,060 as 
against $11,355,083 in 1956. 
This was equivalent to $1.48 
per common share compared 
with $1.42 in 1956 after adjust- 
ment to reflect three-for-one 
stock split in October, 1957, 

Revenue from power sales 
reached a new high of almost 
$58 million. Requirements of 
lorge industrial users showed 
some leveling off. In contrast. 
sales to smaller industrial, 
commercial, and _ residential 
customers, and at wholesale to 
other distributors, continued to 
Increase at much the same 
rate as previously. 

Company’s distribution bus- 
iness and sales to other dis- 
tributors account for 54% of 
total power revenue. 

Total revenue rose 9.5% to 
$63.2 million, and electricity 
sales 6.9% to $57.9 million. In- 
crease in revenue from sales 
of primary power to industry 
was 3.1%, to other utilities 
6.3%; to residential, farm, com- 
mercial and municipal consum- 
ers 11.3%. 

Capital expenditures for new 
c nstruction totaled $38,426,000 
against $23,767,000 a vear ago 
Largest item was $23,522,000 
for construction work at the 
Beaumont development. This 
is a 246.200 kw power project 
on the St, Maurice River, 10 
miles upstream from La Tuque 
It is scheduled to begin opera- 
tion in fall of this vear. 

Company early in 1957 ac 
quired from Power Corp. of 
Canada that company's 49.9% 
stock interest in Southern Can- 
ada Power Co. Acquisition was 
effected by offer of Shawini- 
gan Class “A” common shares 
created and issued for purpose 
of exchangs 


class “A” commor hares fo 


; 
On Dasis ot five 


eaCh eight Souther Canad 
common. 

Delivery of second 60,000 kw 
block of power from Bersimis 
started in December. This 
second phase of delivery unde: 
1953 contract for purchase of 
300,000 kw from Quebec Hydro 
Electric Commission by De- 
cember, 1960 

Volume of sales of Shawin- 
igan Chem.cals Ltd. was high- 
er but, due to higher operating 
costs and the unsettled condi- 
tions prevalent in the whol 
Canadian chemicals industry, 
earnings were lower 

Earnings of Canadian Resins 
& Chemicals Ltd. were affect- 
ed by the same conditions as 
those encountered by Shawin- 
igan Chemicals. B.A.-Shawin- 
igan Ltd. and St. Maurice 

(Continued on page 56) 











from power 





POLYTHENE protects telephone cables 
against water, freezing temperatures, lightning! 


Stalpeth Telephone Distribution Cable — made by Northern Electric Co. Ltd. — 
is composed of as many as 2,700 pairs of paper-insulated copper wires, aluminum 
tape, steel tape and an outer jacket of C-I-L polythene. The thin metal tapes, to- 
ecther with the polythene jacket, guard against mechanical and water damage, 
lightning and low frequency induction. The combination is much lighter and more 
flexible than the lead sheath formerly used. Polythene prolongs cable life because 
it has excellent weather resistance, will not embrittle at low winter temperatures. 
And its lightness and smoothness make installation easier. 


C-I-L polythene resin is converted into scores of 
other superior products too— pipe, construction 
lousewares and 
toys. In fact, demand is growing so rapidly that the 
C-I-L polythene plant at Edmonton is now being 


and packaging film, containers, 


enlarged to double its present output. 


Suppliers of polythene, “Perspex” acrylic sheet, 
“Darvic” rigid vinyl sheet, “Mouldrite” urea 
moulding compounds, “Corvic” p.v.c. resin and 
“Flovic” vinyl chloride-acetate copolymer foil. 


The authoritative journal “Plastics Sphere” keeps 
you informed of the latest developments in plastics 
— 15,000 of: sour fellow businessmen read it regu- 
larly, Te-get on the mailing list, write: Canadian 
Industries Limited. Plastics Division, P.O. Box 10, 
Montreal. 
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The world’s largest 


turbo-generator 


The Central Electricity Generating Board have 
ordered a Parsons 550,000 kw turbo-generator to 
be installed in the projected Thorpe Marsh 
Power Station, Yorkshire, England. This machine, 
the largest generating set in the world, will 
consist of two lines arranged in line ahead, 

each line comprising four cylinders driving a 
275,000 kw generator. 


Parsons are also constructing the condensing 


and feed heating plant. 


type with high pressure cylinder on 


Steam conditions: — 
Pressure 2,300 Ib/P.5.1.G. 
Temperature 1,050°F 
Reheat 1,050°F 
Exhaust Vac, 28.7 in Hg 


All eight main cylinders will be of the double flow 
“A” line taking the 


5950 MW steam flow. Exhaust steam from this cylinder 
will be reheated and passed to the first intermediate pressure 
cylinder on “B” line. Thereafter the steam divides 
equally between duplicate second intermediate pressure 


} 


4 


cylinders, one on each line. Final expansion of the steam being 


through two low pressure cylinders on each line. Each generator 

will operate at 18,000 volts. .85 P.F., 50 cycles per second at 3,000 rpm. 
Stators will be hydrogen cooled with direct water cooled windings 
The rotors being direct cooled. 


C. A. PARSONS OF CANADA LTD. 


TORONTO 





PARSONS 











Suite 909, 55 Yonge Street, 
ONTARIO 

















B.C. Power 





Expansion of electric pow- 
er capacity is one of the most 
urgent problems in Brifish 
Columbia. Fortunately, the 
undeveloped reserves are 
huge. ° 

It is estimated that British 
Columbia, with less than 10% 
of Canada’s population, holds 
43% of the country’s total 
water potential. Demand has 
been increasing at 12% com- 
pounded yearly. 

Total potential may be well 
in excess of 30 million hp, 
estimate some industry ex- 
perts in the province. 


This power has already 
proved a strong attraction 
for industry, But continued 
industrial development hing- 
es on the province’s ability 
to develop quickly large- 
scale power sources at low 
cost. 

Conflict of interest between 
the tishing industry and the 
power companies has stalled 
development of the Fraser 
River. Protracted negotia- 
tions between Canada and the 
U. S. have delayed work on 
the upper Columbia. 


B.C. Electric 


British Columbia _ Electric 
Co., Vancouver, is the wholly 
Owned subsidiary of British 
Columbia Power Corp. It con- 
trols the most extensive sys- 
tem of public utility services 
in Western Canada. 

In the past decade power de- 
mands of the area it serves 
have increased some 300%. In 
the decade ahead a similar in- 
crease is estimated. 

Work is to start this spring 
on a $100 million thermal gen- 
erating plant near lIoco that 
ultimately will produce 945,000 
kw. First two of six 157,500 kw 
units will go into service in 
1961, it is planned. 

A contract has been signed 
with Westcoast Transmission 
Co. which makes available, as 
required, in increasing quan- 
tities beginning in 1961, up to 
144 million cu. ft, per day of 
natural gas. This is sufficient 

to operate all six units of the 
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proposed plant. 

Last year saw the comple- 
tion of the new plant at Cheak- 
amus, comprising two units of 
70,000 kw each. The first went 
into operation in October and 
the second in December, 


A plant at La Joie dam pro- 
ducing 22,000 kw went into op- 
eration at the end of the year. 

The Clowhom _ generating 
plant, with a single unit of 
30,000 kw, was started up in 
January this year. 

Going into service later this 
year is a gas turbine plant with 
an output of 100,000 kw. De- 
signed to use either natural gas 
or oil as a fuel, it consists of 
four units of 25,000 kw each. 

In 1959, British Columbia 
Electric’s largest hydro proj- 
ect, the $56.5 million second 
stage development of Bridge 
River, will add 345,000 hp to 
the company’s generating ca- 
pacity. 

Following completion of the 
Ioco plant’s four units, the 
generating capacity of the 
company will -be increased to 
2.15 million hp by 1965. 
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B. C. Power Corp. 


British Columbia Power 
Corp. gross revenue, operating 
expenses and capital outlays 


all reached new highs last 
year. Earnings were 10% high- 
er at $9.5 million compared 
with $8.7 million in 1956. 


British Columbia Power is a 
holding company. Through 
subsidiaries, notably British 
Columbia Electric Co., it sup- 
plies electric power, gas and 
public transport to large mar- 
kets on the lower mainland, 


Revenues from both electric 
and natural gas services were 
!gher last year, reports Pres- 
ident A, E. Grauer, Demand 
fo. electricity, exclusive of ex- 
port, was up 15.6%. Average 
annual consumption per resi- 
dential customer was 4,373 
kwh, compared with 4,097 kwh 
in 1956. 

Number of gas customers in- 
creased 21% to 13,000. Therms 
of gas sold in 1957, the first full 
year of natural gas distribu- 


tion, were more than double 
the previous year. 

Number of passengers car- 
ried by the transportation serv- 
ice rose 1.9%, in contrast to 
declines experienced by most 
,other cities of comparable size 
in North America. Gross reve- 
nues in rail freight service de- 
clined slightly. 

Of the $6,270,614 increase in 
gross revenues, electric serv- 
ices accounted for $4,542,139 
and gas services for $1,510,074. 

Revenue gain more than off- 
set the 4.9% rise in operating 
expenses and an increase of 
$3,617,543 in amount required 
for interest and other costs. 

Company and its operating 
subsidiaries raised $103.6 mil- 
lion as net receipts from issues 
of bonds, debentures’ and 
shares. Additions to property 
totaled $112.3 million gross ex- 
penditures less retirements of 
$9.8 million. 

British Columbia Power has 
ir vested approximately $1 mil- 
lion in Western Copper Mills 
Ltd., which is constructing a 
plant on Annacis Island. It is 





expected to become a substan- 
tial customer for electric, gas 
anc rail freight services. 

Company recently announced 
plans to offer common share- 
holders one additional] share 
for each 10 held. 


B.C. Power Com. 


British Columbia Power 
Commission, Victoria, has in- 
stalled capacity of 440,000 hp 
It is planned to add another 
155,000 hp this year. 

The Commission, established 
in 1945 a a _ self-sustaining 
Crown corporation, is in a 
period of rapid expansioh. The 
number of customers served in 
fiscal year ended March 31, 
1957, increased by 13.4% to 
69,574. Energy needs were up 
10.8%. 

Net operating surplus for 
fiscal year was $110,570 afte: 
$360,000 had been transferred 
to contingencies reserve. In 
previous fiscal year net operat- 
ing surplus was $177,928 after 
transferring $600,000 to this re- 
serve. Balance of the reserve 
stands at $1,037,181. 

The Commission has esti- 
mated that by 1970 it will need 
an additional! 1.75 million hp to 
serve its customers. 

Last year saw four new 
thermal plants, including the 
first stage of the Georgia 100, 
000 hp generating station on 
Vancouver Island, begin oper- 
ations. This station, operating 
on heavy bunker oil, is the first 
of its kind in British Columbia. 

The other three stations, ad- 
ding 43,000 hp, are natura) gas 
fueled, They are at Prince 
George, Dawson Creek and 
Quesnel. 

In addition to thermal plants, 
the commission opened a 70,000 
hp hydro installation at Lador« 
Falls on the Campbell Rive: 
Upstream from Ladore Falls 
the $23 million Upper Camp 
bell Lake project is in its final 
stages of construction, Tota! 
generating capacity of the en- 
tire Campbell River system 
will be 400,000 hp when com- 
pleted. 

Under construction in 1958 
is a $10 million development 
on the Ash River, in the Al- 
berni Valley. By the end of 
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— means to rely on 
actual experience to meet 
new problems 


It is Standard Iron and Stee! knowledge 
by experience that has earned a reputation 
for structural steel fabricated to exact 
requirements, supplied on time and ex- 
pertly erected onsite. When you deal with 
Standard Iron and Steel Works Limited 
you can be sure that any structural steel 
problem that may arise has been faced 
and solved by us many times before. 


3430 Dundas St. West, 
Toronto, Ontario 


Telephone RO. 6-4164 


this year it is expected to be 
producing 35,000 hp. Another 
project that may start this yea! 
is a 51,500 hp station on the 
Xokish River, near Beaver 
Cove, Vancouver Island. 


Kast Kootenay 


East Kootenay Power Co., 
Fernie, B.C., is controlled by 


Power Corp. of Canada. The 





company owns and operate 
two water power developments 
in British Columbia and a 
steam generating station in Al- 
berta. 

Power from these sources i 
supplied to coal mining opera 
tions at Michel, B.C., and Cole- 
man, Alta, as well as to lum- 
ber mills, towns and villages 
and microwave installations in 
both provinces. 
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of customers 


Total number 
erved directly is 643, Thro 
the sale of power on a whole- 
sale basis to Kimberley, Cran- 
and Fernie, company 
indirectly serves approximate- 
another 7,200 customers. 
Hydro generation for { 
year ended March 31, 1 was 
92.4 million kwh, a drop of 
10.9% from a year earlier. Out- 
(Continued on page 69) 
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Simple two-pass design eliminates bafties 
and other complications while retaining 
high thermal efficiency. Tubes are arranged 
in line both vertically and horizontally. 


A type and make of burner and auxil- 
iaries can be chosen to suit individual 
conditions, and considering the service 
facilities available in a particular locality. 





Note the layout of auxiliaries to facilitate ease of clean- 
ing and maintenance. Boiler interior is easily accessible. 
A large manhole and four handholes are provided, and 
an access door to rear combustion chamber. 


A. custom-tatloved package unit. 


The Dominion Bridge package boiler is delivered ready to be connected to water, oil, 
ond steam lines and to the electrical supply panel. Designs ore available for hot water or 
steam heating, and for high pressure steam process requirements. 


STEAM POWER... PEACOCK 


show the level in the two boilers, while the one 
in the centre of the panel serves the deaerat- 
ing vessel. Lower /eft: One of three 2” Hopkin- 
son 1500 Ib. torsion bar safety valves set to 
operate at 1100 psi. (steam at 950°F.) installed 
on B&W integral water tube boiler 
generating 30,000 lbs. steam per hour. 
Lower right: One of four Canadian- 
buile Weir twin shell regenerative 
condensers, each having 28,000 
sq. fe. of cooling surface, 
installed in one of the largest 
steam generating central 
stations in Canada. 


From giant provincial and privately-owned 
power stations down to the smallest steam 
plant, Peacock supplies a variety of equipment 
to help assure the uninterrupted flow of steam. 
Illustrated above are: Top eft: One of five 
Weir 7-stage electrically driven boiler 

eed pumps, built in Canada by Peacock f T 
for an important*Maritime steam ‘ 
power station. Each pump can 

deliver 150,000 Ibs. of boiler feed 

water per hour at 825 psi. Top 

right: Three Jerguson “‘Truscale”* § 

level gauges in a large steam 

plant. The two outside gauges 


Simplified design, high efficiency and accessibility are some of the principal fectures of 
this unit. Built in o wide range of sizes in many of our plants from coast to coast, each 
Dominion Bridge package boiler is backed by seventy-five years of experience in the 
steam generation field. 





For complete information, write for catalogue No. BP-1 20. 


DOMINION BRIDGE COMPANY, LIMITED 


PLANTS: MONTREAL @ OTTAWA @ TORONTO e@ SAULT STE 
CALGARY @ VANCOUVER 

Company Plants: AMHERST, N.S. — Robb Engineering Wks, ltd. @ WINNIPEG — 
Manitoba Bridge & Eng. Wks. ltd. @ EDMONTON — Standard iron & Eng. Wks., Lid. 


MARIE @ WINNIPEG @ 
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Sales Agents: QUEBEC, QUE.: J. Ll. Beaudet Inc. @ OTTAWA, ONT.: ¥. D. Hossack 
Boiler @ Platework @ Structural @ 
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Divisions Mechanical @ Warehouse 
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Athlaxtice 


Power Co’s 





Big stimulant for Atlantic 
provinces power is the recent 
federal decision to offer big- 
scale assistance for power de- 
velopment on Canada’s east 
coast. 

Basically, the federal gov- 
ernment will give financial 
aid for construction of steam 
power plants. Tied to this 
is more assistance for move- 
ment of Maritime coal into 
production of industrial 
power, 

“Further, the federal gov- 
ernment agreed to lend $30 
million to New Brunswick to 
finance the Beechwood hydro 
project — expected to be a 
magnet for new industry. 

Under the federal-provin- 
cial power aid plan a large 
steam plant will be built in 
Saint John. 

Elsewhere, Beechwood has 
recently come into operation 
with two 45,000 hp units. In 
Nova Scotia the Sissiboo 
River profect will be started 
this year with targets of 
35,000 hp and a 1963 com- 
pletion. 


Bowater Power 


Bowater Power Co., a sub- 
sidiary of Bowater Corp. of 
North America, was incorpo- 
rated in 1955 to acquire from 
Bowater’s Newfoundland Pulp 
& Paper Mills Ltd. its hydro- 
electric power assets, includ- 
ing undeveloped water power 
and water power rights, in 
Newfoundland. 

The power company has a 
plant at Deer Lake, Nfid., 


with an instailed capacity of 





nn a ee 


156,000 hp. Power is supplied 
to the operation of Bowater’s 
Newfoundland at Corner Brook 
under a 30-year contract pro- 
viding for the delivery of a 
maximum of 80,000 k«~ at $2.80 
per kw month, equivalent to 
$2,016,000 per annum. 

Bowater Power also supplies 
power under contracts to Buch- 
ans Mining Co., Newfoundland 
Light & Power Co., and North 
Star Cement Ltd. 

Development of a further 
hydro-electric installation on 
the Corner Brook, started in 
1956 with installed capacity of 
12,000 hp, is practically com- 
plete. / 


Canada Electric 


Canada Electric Co., incor- 
porated in Nova Scotia in 1889, 
is a subsidiary of Eastern Utili- 
ties Ltd., supplies electric pow- 
er and light to the industrial 
area in Northwestern Nova 
Scotia and a section of South- 
eastern New Brunswick. 

Company has a generating 
plant at Maccan, N.S., with ca- 
pacity of 40,000 hp. 

Net profit in 1957 was $118,- 
982, down fractionally from 
$119,739 in 1956. 

The disastrous mine explo- 
sion at Springhill, N.S., in late 
1956 has cut into revenues. 


7 7 sd 
Eastern Electric 
Eastern Electric & Develop- 

iment Co. is a wholly owned 
subsidiary of Eastern Utilities 
Ltd. It operates an electric 
transmission and distribution 
system, serving some 1,500 con- 
nections in the Sackville area 
of New Brunswick. 

Energy is purchased from 

Canada Electric Co., also con- 
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trolled by Eastern Utilities, 
and transmitted to Sackville 
and other communities for dis- 
tribution. 

Company also resells to the 
New Brunswick Power Com- 
mission at a point north of 
Sackville. Sales have increas- 
ed considerably in _ recent 
years. 


Eastern Light 


Eastern Light & Power Co. 
distributes electricity: in Syd- 
ney, N.S., and surrounding dis- 
tricts. 

Gross operating revenues for 
1957 were $1,943,410, an in- 
crease of 4.4% over 1956. Op- 
erating and maintenance ex- 
penses, excluding taxes, 
amounted to $1,390,212, up 
5.1%. 

Capital expenditures were 
$380,530. Included was the pur- 
chase of equipment to meet in- 
creasing loads and new busi- 
ness; and construction of a 
transmission line to serve a 
new substation at Whitney 
Pier. A third incoming trans- 
mission line, now operating at 
23,006 volts, eventually will be 
converted to 69,000 volts. 

The 1958 program calls for 
installation of a new 69 kv sub- 
station to serve Sydney area, 
scheduled for completion in 
1959. A second line, which 
could not be completed in 1957 
due to right-of-way difficulties, 
will be finished this year. Also 
planned is rebuilding and 
modernization of the Sydney 
Mines distribution system. 


Eastern Util. 


Eastern Utilities Co., Char- 
lottetown, P.E.I., is a holding 
company, supplies power to 
Moncton, Amherst, Sackville 
and district in the Cumberland 


coal basin, to Dominion Ceal 
Co. and to public utility sys- 
tems for retail distribution 
through subsidiaries. 

Natural gas is suppiied to 
Moncton and Hillsboro as wel) 
as transportation to the Cum- 
berland fields. 

Wholly owned subsidiaries 
are Canada Electric Co., East- 
ern Electric & Development 
Co., Joggins Coal Co. and 
Moncton Electricity & Gas Co. 
Eastern controls Maritime Coal 
Railway and Power Co. 

Results for 1957 haven't been 
released. In 1956 net profit was 
$106,145, 26% higher than 
$103,500 in 1955. 

Company says of 1957 that 
results were “moderately pro- 
gressive.’ Usual business in- 
creases were shown. 


Maritime Elect. 


Maritime Electric Co., Char 
iottetown, P.E.1., has a 20,000 
kw steam plant which supplies 
light and power to Charlotte- 
town, Montague and about 25 
o.her communities in Prince 
Edward Island. 

Company also supplies Fred- 
erictons N.B., with power 
bought from the New Bruns- 
wick Electric Power Commis- 
sion. 

In Prince Edward Island it 
has one 4,000 kw and two 7,500 
kw turbo generators as well as 
several small, old units which 
are available for standby ca- 
pacity. 

Company reports it plans to 
expand its capacity in the near 
future. Further financing is in- 
dicated, but likely not before 
1959. 

Net profit in 1957 was $288,- 
976, up 5.3% from $274,378 in 
1956. 

The number of customers is 


(Continued on page 71) 











Quebec Power 
Companies 














(CONTINUED FROM P. 54) 


Chemicals Ltd. showed improv- 
ed results in 1957. 

Shawinigar Resins Corp. 
brought into operation two new 
plants: at Springfield, Mass., 
to produce polyvinyl alcohol, 
and at Trenton, Mich., to pro- 
duce “Butvar,” the resin used 
as interlayer in the manufac- 
ture of safety glass. 

Apart from any capital ex- 
penditure for provision of new 
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For plus performance in power plants, 
check the plus value performance pro- 
vided by the products of CHAIN Belt 
(Canada) Ltd.: traveling water screens, 
belt conveyors, bucket elevators and 
power drive chains. You can depend on 
the efficient, economical service that is 
an inherent characteristic of all CHAIN 


Belt equipment. 


- Plus values are not confined to product 
alone! CHAIN Belt offers quality in ap- 
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Belt Conveyors 
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in your power picture 


plication and selection of proper equip- 
ment by trained sales engineers. 

To the power and utility industry and 
to all Canadian industry, CHAIN Belt 
(Canada) Ltd. offers the creative engi- 
neering in products and services that 
reduces costs...increases efhiciency. You 


can learn how the plus values can help 


you by writing CHAIN Belt (Canada) 


dale, Ontario. 


Lid., 1181 Sheppard Ave., East, Willow- 


CHAINS! secr (CANADA) LTD. 





power, company expects to 
spend some $95 million over 
the five years 1958-1962 for 
completion of the Beaumont 
plant and additions and im- 
provements to transmission 
and distribution systems. 


Smelter Power 


Smelter Power Corp. was in- 
corporated in November, 1955, 
to build and operate a power 
plant at Chicoutimi Falls, Que. 
Entire share capital is owned 
by Eastern Mining & Smelting 
Corp. 

Company began operation of 
its 42,000 hp hydro power plant 
last year. First delivery wa: 
made to Saguenay Transmis 
sion Co. which has a contrac‘ 
for 20,000 primary hp daily. 

Smelter Power has a con 
tract with Eastern Mining é 
Smelting for 12,000 primar: 
hp daily. By giving 24 month: 
notice at any time after July 1 
1958, Eastern ma’ increase th 
amount to 32,000. 

Projected gross revenue i! 
an average water year Is est) 
mated at $677,000 and 0ne¢ 
profit, before interest charge 
and income taxes, at $436, *)0 


Southern Canade 


Southern Canada Power Co 
Montreal, supplies directly o. 
through its subsidiaries electri 
light and power to 80,813 cus 
tomers in municipalities anc 
districts in southern Quebec 
situated between the St. Law 
rence River and the interna 
tional boundary line. It alse 
maintains a chain of retail 
stores for the sale of electrica! 
equipment. 

Control of the company wa: 
acquired in 1957 by Shawini- 
gan Water & Power Co. 

Six power plants with an in- 
stalled capacity of 58,950 hp 
are operated by the company. 
It has undeveloped capacity of 
133,250 hp. 

Consolidated net profit of 
$1,947,709 for year ended Sept. 
30, 1957, was 4.2% higher than 
previous fiscal year’s $1,869,- 
006. Earnings per share were 
$3.68 ($3.47 in 1956). 

Company set new records in 
customers served, power sales 
and gross revenues, said Presi- 
dent J. A. Page. 

Electricity revenue sales in- 
creased by 11.3%. Industrial 
sales increased 10.6%, commer- 
cial sales 11%, residential 
12.6%, and farm 11.7%. Aver- 


age annual consumption per 


residential customer reached 
3,665 kwh (a 425 kwh increase 
over previous year). 

At fiscal year-end company 
had 83,051 customers, an in- 
crease of 2,238 on the year. 

Company purchased’ $3.1 
million worth of power (up 
19.1%) to serve demand which 
its own system could not meet. 

For tax purposes an addi- 
tional $517,000 depreciation 
was provided on which de- 
ferred tax payments amounted 
to $188,700. At year-end de- 
ferred payments totaled $771,- 
700. 

Appliance sales rose 3.7% to 
a record $1.7 million. 

Shawinigan Water & Power 
Co. (see separate article) now 
holds over 97% of the common 


} 


stock of Southern Canada. 


FASHIONS CHANGE 
IN STEEL TOO 


Cutting the St. Lawrence skyline, in 
a corner of the giant Seaway Project, 
are the revolver cranes. Central built 
the gantry superstructures for these 
and others. For example there are 
two 100 foot gantries at 85 tons each, 
one 8) foot job weighing 90 tons 
and another 60 foot superstructure 
at 40 tons, 


Gantry superstructures are simply 
another facet of the Central Bridge 
operation involved in design, fabrica- 
tion and erection of steel bridges, 
buildings, tanks and special platework. 
Call Central for steel construction. 


Company Linstead 
Tuanton Clavie 


For your structural stecl requirements 








call Central soon. 
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GENERAL VIEW OF BEAUHARNOIS DEVELOPMENT 


IN HYDRO-ELECTRIC POWER OUTPUT PER WORKER 


QUEBEC LEADS THE WORLD 


For every worker in Canada there's a harnessed hydro electric 
capacity of 3 H.P. In Quebec this figure rises to 5 H.P. For men 
with vision, Quebec offers a new challenge and boundless invest- 
ment opportunities. 


The Quebec Hydro Electric Commission is constantly tapping its 
vast “treasure chest” of new hydro power to keep pace -with 
industrial needs and expectations. 

Before long, Hydro-Quebec’s installed capacity, on the basis of 
new developments, will exceed 4,000,000 H.P. The third section 
of its giant power house at Beauharnois — among the world’s 
largest — is scheduled soon to come into production. This will 
boost installed capacity to 2,235,000 H.P. from its current 
1,425,000 H.P. Two other projects at Bersimis will provide a 
further 2,000,000 H.P. Beauharnois and Bersimis . . . power titans 
miles apart are helping develop widespread areas of Quebec 
Province... new land of tomorrow. 














Big Spenders 
No Dip in Demand Here 


By VINCENT EGAN 


Not the last of the big 
spenders,,but the biggest — 
that’s the power and public 
utility industry. 


Again in 1958, Canada’s 
power companies and public 
utilities are planning to make 
an investment of $2.9 to $3 
billion in plant and equip- 
ment, 


If you like comperisons, 
that’s more than a quarter of 
all capital investment. by 
business and government this 
year, and half again as much 
as any other industry plans 
to invest. 


And it’s proof that, reces- 
sion or no recession, this in- 
dustry is confident of a sus- 
tained demand for more and 
more of its product. + 

This confidence is easy to 
understand, when you look 
at the market as men in the 
industry do. 

The electrical power seg- 
ment of the industry is a 
good illustration of inherent 
growth potential. 

Its spectacular side is well 
known — giant power de- 
velopmernts to serve remote 
aluminum plants, new 
powerhouses on the St. Law- 
rence, and the like. 

But the electrical power 
industry’s fortunes are not 
linked to those of industry 
alone. 

Just as dramatic, in its 
way, is the growth in the use 
of electricity in homes in re- 
cent years. Today, more than 
80° of Canadian homes 
have electric refrigerators; a 
decade ago, only 30°. 


DOUBLE 1945 





“Petite TP a thee Hi eee 


Vincent Egan of the 
FP investment staff 
compiled this’ special 
report on Canada’s 
power companies and 
public utilities. Educat- 
ed at the University of 
Toronto, he holds de- 
grees in Modern History 
& Modern Languages 
and in Business Admin- 
istration. 
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degree of immunity to any 
drop in consumer spending. 
Few householders will cut 
down on their viewing of 
TV, which costs less to run 
for a month than a movie 
ticket. 

Nor will the refrigerator 
be turned off, for the cost of 
electricity — less than $1 a 
month — will save more than 
that in spoiled food. 


Like the suppliers of elec- 
tricity, the gas industry looks 
to the future for steadily in- 
creasing demand from both 
industrial and domestic users. 

In industry, natural gas is 
constantly finding more ap- 
plications in chemical proces- 


ses and as a raw material 
in the chemical industry. 

In the home, natural gas 
is becoming of greater im- 
portance for hot-water heat- 
ers and other appliances. 

Throughout Canada as a 
whole, the public utilities in- 
dustry plans to make capital 
investments of $2,905.4 mil- 
lion in 1958. This is a de- 
cline of 2.1% from estimated 
capital expenditures last 
year. 

But in six of Canada’s 10 
provinces, capital spending 
will be higher — in Nova 
Scotia, by 11.1°%, in Alberta 
by 9.8°., in Ontario by 8.9%, 
in Prince Edward Island by 
5.6%, in Quebec by 4.3°., and 
in Manitoba by 0.7° 


DROP IN B, C. 





The only significant drop 
in any provincial total is in 
British Columbia. 

Utilities’ capital investment 
intentions there total $377.7 
million, down 33.6% from 
last year’s $568.5 million. 

The drop in 1958 new in- 
vestment by British Col- 
umbia’s utilities must be 


The Changing Gas Market 


Gas Consumption in Canada 


—Manufactured— 
Billion %~ of 

market 

25.9 35.6 


cu. ff. 


27.0 31.7 


28.1 


26.3 28.5 
. 

25.9 26.8 

26.3 23.1 


—Total— 


Billion 
cu. ff. 


72.7 


—Natural— 
Billion % of 
cu. ff. morket 


46.8 64.4 
58.1 68.3 85.1 
65.1 69.7 93.2 
66.0 71.5 92.3 
70.7 73.2 96.6 


87.5 76.9 113.8 
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measured against their rapid 
expansion in recent years. 
Capital and repair spending 
by British Columbia utilities 
in i957 was 5% times the 
1949 total, compared with a 
national average of three 
times. 


The other declines in capi- 
tal investment intentions, by 
provinces, are Saskatchewan, 
6.5°.: New Brunswick, 5.2°-: 
and Newfoundland, 0.8%. 

But, comparisons with last 
vear aside, $2.9 billion re- 
mains an extremely substan- 
tial investment in Canada’s 
growth, 

It is, in fact, the largest 
single factor in Canada’s total 
capital investment program 
of $11 billion planned for 
this year, and is well ahead 
of the next biggest compo- 
nent (housing, $1.9 billion). 

Slightly more than half 
of the $2.9 billion total will 
go into new construction 
new dams, new pipelines, 
new powerhouses, new 
cables. 

Just under one quarter 


EASIER MONEY 


To raise most of the $2.9 
billion they need for capi- 
tal investment this year, the 
public utilities must, as al- 
ways, turn to the money 
market. 

This year, fortunately, 
they find a brighter picture 
when they turn to it. Funds 
are no longer quite so hard to 
come by, and interest rates 
have been dropping. 

The yield on 10 represen- 
tative outstanding public util- 
ity bonds averaged 4.82% re- 
cently, down from 5.50% 
just six months earlier. 

Yield on outstanding is- 
sues is a good indicator of the 
interest rate that would have 
to be paid for funds borrow- 
ed currently. 

The drop in interest rates 
is good news for the utilities 
planning to borrow new 
funds this vear — but cold 
comfort for those who had to 
issue bonds or debentures in 
mid-1957. 

They, of course, are com- 
mitted to pay the relatively 





others bearing a lower rate 
of interest. 

The higher cost of money 
borrowed when interest rates 
were highest, however, can- 
not be passed on immediate!’ 
to the user of the utilities 
services. 

By their nature, most utili- 
ties can only be operated effi- 
ciently as near-monopolies 

Since they serve their cus- 
tomers without direct 
petition, utilities are subject 
to governmental regulation 
This means, primarily, that 
any changes in their 
must be justified before gov- 
ernmental authorities, 

Necessarily, rate increase: 
come more slowly to publi 
utilities than to other enter- 
prises, 

This serves as a spur to the 
utilities to lower their costs 
through greater efficiency 
achieved, in many 
greater investment in 
matic equipment. 
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There’s another side to the 


Governmental boards ! 

if ever require a publi 
tility to reduce rates that 
have already been approved 
(Rates are sometimes reduced 
voluntarily, however, to build 
consumption where volume 
permits lower unit costs 
for example, in natural gas 
distribution.) That's why) 
many investors expect the 
utilities to improve their net 
earnings if théir costs - ol 
borrowed money, supplies 
etc. - show any marked 


downward trend 
This explain the 
action of utilitie 
in the decidedly un 


stock market so far 


helps to 


Their prices, as gauged b 
a Dominion Bureau of Statis- 
tics 13-stock sample, at re 
levels had advanced bv 
beginning of 


cent 
6’ from the 
1958 

The DBS general index of 
95 stocks had risen only 2.1°, 
in the same period 
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Those who oppose the in 
contend that these 
provisions for future taxes 
are really a part of current 
income, and should be in- 
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ed ease 
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high interest rates for manv 
vears to come, since it has 
been customary for borrow- 
ers to agree not to call their 
bonds for redemption in 
order to replace them with 


Domestic use of electricity 
per capita is much more than 
double its 1945 figure. 

With TV and other appli- 
ances in widespread use, the 
energy industry has a high 


will go to buy new machin- 
ery and equipment. The re- 
mainder, slightly less than 
one quarter, will be spent for 
the repair of extsting facili- 
Lies. 


coin, which has not been Will investor: 
overlooked by astute inves- utility stocks’ prices 
tors. The stability of the Market sentiment wil! The answet when it 
utilities’ rate structure is re- determine that. of comes. could have broad apn- 
garded as an advantage by course, but much weight plication to many utilities in 
the investor who expects being attached to an ap Canada 
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FINE 
C.G.E. “ i 
CRAFTSMANSHIP. 





A highly trained mind 
and the commonest 
of computors start 
the design .. 
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Deft hands express it by a complex 
network of lines and figures... 


The abstract expression 
of the blueprint becomes 
reality... 


Each dimension is 
checked then re- 
‘checked before 
essembly... 


- 


‘ 
a 
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Finally, the last de- 
toils ore handied 
with the same 
patient skill 


A reputation is preserved : @ crofl edvenced 


mass production me ods have invaded 


nearly every manufacturing proccs . Still, there re- 
main a few types of equipment which can only be 
produced individually and by years of practised 
skill and craftsmanship. Giant hydro-electri 
generators are such equipment. 

Sixty years ago, Canadian General Electric pro- 
duced its first hydro-electric generator. That gener- generator 
ator is still operating. Since its installation, hun- that believes | 
dreds of others have been delivered to power projects = ¢/ungs will: 
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Canada depends upon the skill and craftsman- 
ship of C-G-E generator bi 
Canadians could not and would not eniov such an 


iilders. Without them, 
ibundance of low-cost electric power. 
When vou 
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all over Canada as well as to many other parts of 
the world. 

lodav, this sixty-year-old skill in producing G-E 
Hydro-electric Generators is unparalleled 
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Gas Companies 





This past year saw the 
march of natural gas across 
Canada swing into its full 
str:de. 

After long and often frus- 
trating years of hard work 
and planning, the great nat- 
ural gas pipelines pushing out 
both east and west from the 
gas fields of Alberta and 
British Columbia at last 
reached their markets or 
were well on the way. 


The blue flame from the 
earth now burned for the 
first time in home and factory 
of communities in the inter- 
ior of British Columbia, at 
the Lakehead and along the 
north shore of Lake Ontario 
and the St. Lawrence River. 

The current year will see 
completion of the final and 
most difficult leg of the 
Trans-Canada pipeline — 
the wilderness link north of 
Lake Superior. 

The year was a particular- 
ly busy one for the gas utili- 
ties. The arfival of the new 
fuel meant wholesale conver- 
sion of manufactured gas ap- 
pliances and the laying of 
hundreds of miles of distri- 
bution lines to look after new 
customers. 


Canadian 


Hydrocarbons 


Canadian Hydrocarbons Litd., 
Winnipeg, was formed in 1955 
to acquire the propane gas 
businesses owned by Winnipeg 
& Central Gas Co. Subsequent 
purchases have given company 
a dominant position in propane 
distribution in Western Can- 
ada from Lakehead to Rockies. 

Company has incorporated 
Hydrocarbons Pipelines Ltd. to 
develop a produ-ts pipeline for 
the transmission of propane, 
butane and natural gasoline 
from Alberta to markets in 
Greater Winnipeg and_ the 
Great Lakes area in Ontario 
and the U.S. 

Principal distributing subsid- 
iaries and areas served are: 

Sturdie Propane Ltd. (99% 
owned) serving Alberta and 
southeastern B.C. 

Canadian Propane Lid. (70% 
owned) operating through sev- 
eral subsidiaries in northwest- 
ern Alberta and northeastern 
ed 

Hugh Gas Ltd. (wholly 
owned) together with Cana- 
dian Propane (Sask.) Lid., 





(wholly owned) account for 
most of the propane business 
in Saskatchewan. 


Canadian Propane (Mani- 
toba) Ltd. (wholly owned) dis- 
tributes throughout Manitoba. 

Canadian Propane (Ontario) 
Lid. (wholly owned) serves the 
Lakehead district. 

These companies together ac- 
counted for almost 60% of an 
estimated 1957 total propane 
consumption in the area serv- 
ed of 43 million gallons. 


Combined sales of all com- 
panies owned or controlled by 
Canadian Hydrocarbons were 
$8,075,187 in 1957, compared 
with $8,797,278 in the previous 
year. 

Consolidated net profit in 
1957 amounted to $272,987, or 
47c per share, against 50c a 
share in 1956. 


Cdn. Propane 


Canadian Propane Ltd., Ed- 
monton, directly and through 
subsidiaries sells propane gas 
and appliances’ throughout 
northwestern Alberta and 
northeastern British Columbia. 
Canadian Hydrocarbons Ltd. 
owns 70% of company’s voting 
stock. 


Subsidiaries include: British 
Canadian Propane Ltd., Cana- 
dian Propane (Camrose) Ltd., 
Canadian Propane (Dawson 
Creek) Ltd., Canadian Propane 
(Peace River) Ltd., Canadian 
Propane (Ponoka) Ltd., Cana- 
dian Propane (Gordagas) Ltd., 
and Canadian Propane Trans- 
port Ltd. 

At Dec. 31, 1957, Canadian 
Propane held 46% of the out- 
standing shares of Canadian 
Tank Rental (Edmonton) Ltd. 

Chief storage warehouse is 
at Edmonton; main plants are 
located in Lloydminster, 
Grande Prairie and Edmonton. 

Sales in 1957 were $2,834,819, 
only slightly lower than prev- 
ious year’s $2,844,340. This was 
due to a planned reduction in 
sale of propane appliances, to 
minimize need for importing 
high cost propane from the 
U. S., company reports. 

Consolidated net profit of 
$217,439 for 1957 was 20.2% 
lower than 1956's $272,637. 


Cdn. Western 


Canadian Western Natural 
Gas Co., Calgary, distributes 
natural gas to domestic and in- 
dustrial users in southern AIl- 
berta. Market served embraces 
Calgary, Lethbridge and 49 
other communities with a pop- 


ulation of approximately 281,- 
000. 


a 

Company’s supply of natural 
gas is obtained mainly by pur- 
chase from Madison Natural 
Gas Co., in the Turner Valley 
field, and from Shell Oil of 
Canada Litd., in the Jumping 
Pound field. | 

Gas for the company’s sys- 
tem in the Olds-Red Deer area, 
north of Calgary, is obtained 
from British American Oil Co. 
in the Fenn-Big Valley and 
Stettler fields. 

Small reserve fields at Bow 
Island and Foremost are own- 
ed by the company and used to 
supply winter peak require- 
ments of the system. 

Marketable gas reserves con- 
trolled and available to Cana- 
dian Western's system as of 
Jan. 1, 1958, were estimated at 
748 billion cu. ft. 

Subject to approval by pro- 
vincial authorities, company 
plans to connect the Carbon 
gas field, about 55 miles north- 
east of Calgary, to its system 
in 1950. This source has re- 
coverable reserves estimated at 
206 billion cu. ft. and should 
provide peak day volumes in 
excess of 100 million cu. ft. 

Negotiations are also under 
way to make available sweet 
residue gas from the Okotoks 
field. 

Natural gas sales for 1957 
rose by almost 3% to a record 
37.6 billion cu. ft. Over 5,300 
new customers were added to 
the system raising total served 
to 73,624. 

In 1957, net earnings were 
$1,141,645 after provision for 
depreciation of $885,511. This 
was 8.2% lower than 1956's 
$1,243,099 after $717,095 depre- 
ciation. 

Last year the company spent 
$3,218,000 on its construction 
and expansion program. Ex- 
penditures in the current year 
are planned to total $12,154,160 
and include the major part of 
the proposed $10.2 million de- 
velopment in the Carbon area. 

In February, 1958, a $4 mil- 
lion issue of 200,000 cumulative 
redeemable 512% preferred 
shares ($20 par) was sold pub- 
licly. 

In March, a new issue of 
$4.5 million 558% first mort- 
g: ,- sinking fund bonds were 
offered at 9912 and accrued in- 
terest to yield about 5.41%. 
The bonds mature April 1, 
1983. 

Proceeds of both issues will 
be applied to company’s ex- 
pansion program. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of $13,- 
337,000 funded debt; $500,000 





notes payable to parent com- 
pany; $5,508,200 cumulative re- 
deemable 4% preferred stock, 
par $20; and 80,000 ordinary 
shares, $100 par. 

By special resolution passed 
Jan. 22, 1958, the authorized 
and outstanding 80,000 ordi- 
nary shares were converted in- 
to 800,000 npv shares, and an 


additional! 700,000 shares creat- - 


ed. ; 

The company is controlled 
by Internationa! Utilities Corp., 
New York. 


Central Gas 


Central Gas Utilities Lid., 
Calgary, was formed in 1951 to 
finance and operate local air- 
gas pressure plants and pipe- 
line systems in the four West 
ern provinces. It has a plant at 
Melville, Sask., and a subsid 
iary, Central Gas Utilities 
(Vulcan) Ltd. operates a -'=""* 
in Vulcan, Alta. 

Operational plans are stated 
to be flexible, with plant 
adaptable for liquified petro! 
eum gases under pressure, nat- 
ural gas, propane or butane 


Cities Heating 

Cities Heating Co., London, 
Ont., produces and sells steam 
heat from a central heating 
system in the city’s business 
district under a 30-year fran- 
chise granted in 1928 and re- 
newed for another 30 years in 
1947. It has 347 customers. 

Capital stock authorized and 
outstanding consists of 30,000 
n.p.v. common shares privately 
held. Company has paid a divi- 
dend of 50c per share annually 
since 1956. 

Funded debt outstanding at 
Feb. 28, 1958, totaled $224,500 
414% first mortgage sinking 
fund bonds, due 1963, callable 
at 101; and $57,000 542% de- 
bentures. 


Consumers’ Gas 


Consumers’ Gas Co., Toron- 
to, in the third year of natural 
gas distribution, has shown 
continued progress in all phas- 
es of its operations. 

The company is aggressively 
seeking municipal franchises 
to serve natural gas to a num- 
ber of new marketing areas. 

Early this summer, company 
will start construction of trans- 
mission lines and distribution 
systems that will provide serv- 
ice in about 20 Georgian Bay 
and Ottawa Valley communi- 


The main 8-inch transmis- 
sion line will start from a 
Trans-Canada Pipe Line's sales 
ste tion north of Barrie and run 
to Owen Sound. Branch lines 
will be laid to Stayner Colling- 
wood, Thornbury, Meaford, 
Victoria Harbour, Midland and 
Penetanguishene. 

In eastern Ontario, the main 
transmission line will run from 
Brockville, already served by 
the company, to Smiths Falls, 
Perth, Carleton Place, Almonte 
and Arnprior, with Pembroke 
and Renfrew to be served from 
the same line. 

The natural gas now being 
used in areas served by Con- 
sumers’ comes from Texas and 
Louisiana by way of Niagara. 
This source will be replaced by 
Alberta natural gas via the 
northern Ontario pipeline in 
the fall of this year. 

In May, 1957, the company 
acquired the Ottawa and dis- 

gas system of Interpro- 
Stil Ltd., and in 
the Public Utilities 
Commission of Brockville. 
Natural gas arrived in both 
these areas at the end of the 


vinciai 
Uctover, 
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Volume of natural gas sold 
for the year ended Sept. 30, 
1957, increased by two-thirds 
to 14,884,000 million cu. ft. The 
number of customers rose 
from 179,100 to 192,300. 


Company's rapid rate of ex- 
pansion has entailed fairly 
heavy expenditures. Two new 
issues were made in the 1957 
fiscal year—$6 million 5%4% 
sinking fund debentures in 
February and $5 million 5'2% 
cumulative preferred shares in 
July. 

In January, 1958, a $20 mil- 
lion issue of 5% first mortgage 
sinking fund bonds was offered 
at 9812 to yield 5.12%. Matur- 
ity date is Feb. 1, 1978. 

To maintain the competitive 
position for natural gas, com- 
pany introduced its fourth 
voluntary rate reduction in 
three years, effective Oct. 1, 
1957. Cumulative effect of 
these reductions, Consumers’ 
says, has been a saving to pres- 
ent customers of over $11 mil- 
lion per year when compared 
with former manufactured gas 
rates. 

Consolidated net profit for 
the year ended Sept. 30, 1957, 
was $1,950,468, 63.2% higher 
than the previous -year’s $1,- 
195,421. Earnings per share 
amounted to $1.18 (82c in 1956) 
and dividends paid totaled 80c 
(80c). 

New haulage rates introduc- 

(Continued on page 59) 
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“CANADIAN BUFFALO” HEATING & VENTILATING 
UNITS MEET ALL YOUR NEEDS! 


Filters — Heats — Ventilates 

This Highboy Unit hugs the wol!! 
little space — delivers mokeup or f 
the inside thry filtered intake. Note fan 
bearing bow! on left for handy externc! 
ivBrication 


Ne Floer Spece? A ‘‘Canedion Buffele”™® 
Lowboy mounted overhead is the answer, 
Cancdian Buffale swivel outs 
lets Gim air accurately Unit hes filtere, 
face and bypass dempers ond mixing ben 


for tresh ond return air. 


Low Headroom? Compact wal!-mounted 
Canadian Buffalo'’ Units deliver plenty 
of heat in cramped machinery areas. The Exclusive 
secret — non-freeze coils of high heating 
surface ‘‘Conadian Buffalo’ Fans te dis 
tribute the heat where you need if 


IT PAYS TO BUY QUALITY! 


For no-complaint heating and venti- 
lation, season after season, 
no substitute for the engineering and 


manufacturing Quality that have al- 


ways gone into “Canadian 
Unit Heaters. 


means 


For contrac- 


tors, this “*no-call- 


back” 


tion; for 


customer satisfac- 


users, reliable, 


low-cost comfort and better working 
‘onditions. Write today for Bulletin 
3704 for details. 


Capacities up to 35,000 cfm. 


there is 


Buffalo” 
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CANADIAN BLOWER & FORGE 


COMPANY LIMITED 
HEAD OFFICE: KITCHENER, ONTARIO 


ENGINEERING SALES OFFICES: MONTREAL © TORONTO @e HAMILTON 
SARNIA «© SAINT JOHN « WINNIPEG © EDMONTON «@ VANCOUVER 








ties this year. 


ee - 


Here's o “centre-of-gravity” comparison, 
BB-99 Obround design reduces pole 
bending strain up to 15% —- even when 
you mount 150 KVA on a single pole. 


This Brown Boveri BB-99 

150 KVA Distribution Trans- 
former is mounted on a Single 
pole. The close centre of gravity 
reduces the bending strain. 


Brown Boveri BB-99 Obround 


Ath’ of 
a WS 


design takes less transformer oil. 
So it’s lighter, easier to handle. 
There’s no tandem-pole structure 
costs. No platform needed. 


If your transformer gets damaged, a 
BB-99 replacement unit will restore 
service immediately. Brown Boveri core 
and coil units fit any tank. 

BB-99 Distribution Transformers are 


guaranteed to meet CSA standards 
under all Canadian conditions. 


NATURAL GAS 


Nature’s wonder fuel... 


MODERN + AUTOMATIC + FAST + SAFE 
CLEAN + DEPENDABLE «+ ECONOMICAL - SILENT 


We are proud of the part Canadian Meter Company Limited plays in 
supplying the GAS UTILITIES with Precision Equipment for Measuring, 
Regulating and Controlling GAS, the World's fastest growing source 


of energy. Get details and @ quotation from your BB representative 


BROWN BOVERE (canava) timireo 


REPRESENTATIVES, 

WINNIPEG: Power & Mine Supply Co. Limited 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER: Gerden Russell Lid. 

HALIFAX: Genero! Equipment Lid. 


MONTREAL 
TOZONTO 
CANADIAN WInAtrse 
METER CALGARY 

. EDMONTON 

COMPANY . 


C"ANADIAN 


METER COMPANY 


LimMIT#D 





Western Division 
Edmonton, Alberta 


Heed Office 
Milton. Ontario 


Sales offices also at Calgary and Regina 
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ed by Tennessee Gas Trans- 

mission Co., which transports 

Consumers’ natural gas frorh 

Louisiana to the Niagara River, 

are expected to increase com- 

pear costs by about $1 mii- 
on. 


Tennessee Gas has agreed to 
allow company to increase gas 
takes under contract to 60,700 
mef per day, which is the 
earlier maximum expected in 
the fifth year. 

Supplementary letters patent 
were issued Dec. 10, 1957, 
changing common shares from 
$10 par value to no par, and 
deleting the words “of Toronto” 
from the corporate name. 

Pro forma balance sheef dat- 
ed Sept. 30, 1957, after giving 
effect to the bond issue of Jan- 
uary, 1958, showed total assets 
of $64,083,216, including net 
fixed assets of $52,008,242 and 
current assets Of $26,785,026. 

Current liabilities totaled 
$7,067,750. Funded debt includ- 
ed $9 million 3%% Series A 
first mortgage sinking fund 


bonds due 1974; $20 million 
5% Series B first mortgage s.f. 
bonds due 1978; $7.5 million 
4%4% s.f. debentures due 1974; 
$10 million 4%% sf. deben- 
tures due 1976; and $6 million 
5% % sf. debentures due 1977. 

Equity capitalization out- 
standing included $5 million 
544% cumulative preferred 
stock, Series A, and 1,456,020 
npyv common shares. 

Contributed surplus totaled 
$2,977,097 and earned surplus 
$1,978,169. 

Company plans to carry out 
a vigorous expansion program 
in the next five years involving 
capital expenditures of about 
$75 million, Capital outlays for 
1958 alone-are expected to 
amount to $24 million. 


Gt. Northern Gas 


Great Northern Gas Utilities 
Ltd., Edmonton, is a holding 
company. One subsidiary 
Plains - Western Gas & Elec- 
trie Co., distributes natural 
gas to 10 communities in Al- 
berta and one in British Col- 


umbia, and electricity in 
Yellowknife, N.W.T. ; 


Rockgas Propane Ltd. lar- 


gest distributor of propane gas 
in British Columbia supplies 
propane and appliances in a 
number of areas in the prov- 
ince including greater Wancou- 
ver and Victoria. 

In June, 1957, Great North- 
ern purchased Bibby’s Pacific 
Propane Ltd. with distribution 
plants in six areas in which 
the company’s B. C. subsidiary, 
Rockgas Propane, did not have 
plants. 

Great Northern Gas Co. 
(80% of preferred and 69% of 
common owned by parent) dis- 
tributes manufactured gas in 
the Sault Ste. Marie area and 
two adjacent communities. 
Through North Shore Propane 
(50% owned by parent and 
50% by Great Northern Gas 
Co.) it supplies. propane gas 
and appliances to Blind River 
and other northern Ontario 
centres. " 

Under a long-term franchise 
held by Plains-Western, the 
city of Brandon, Man., began 
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NEW HORIZONS 


for Better Living © 
.-Greater Progress 


In the months ahead the availability of low 
cost energy in the form of Natural Gas will write 
a new page in the history of the economic devel- 
opment and expansion of Northern and North- 
western Ontario. 


We dedicate our services to the purpose of 
attaining New Horizons for better living and 
greater progress. 


NORTHERN ONTARIO NATURAL GAS 


COMPANY, LIMITED 


TWIN CITY GAS 


COMPANY, LIMITED 





receiving natural gas late in 
1957. By year end there were 
upwards of 1,300 application 
for service and over 900 meters 
in operation. Company also 
distributes propane in this 
area. 

At Dec. 31, 1957, 11,491 
meters were in service com- 
pared with 10,066 at the close 
of the previous year. Ultimate 
ly, company expects to have 
more than 5,000 natural gas 
customers in Brandon alone. 

Great Northern has been 
seeking franchises ihm the 
Greater Winnipeg area, and at 
the end of January, 1958, the 
communities of St. James, 
Fort Garry, West Kildonan, 
East Kildonan and North Kil- 
donan had taken action indic- 
ative of their desire to receive 
service from the company. 

Company is_ the largest 
single shareholder in Lakeland 
Natural Gas Ltd. and has two 
members on Lakeland’s board 
of directors. An investment of 
$292,402 was made in Lake- 
land in 1957, raising the num- 
ber of shares held by the com- 
many at year end to 174,200. 

Lakeland has _ long-term 
franchises for distribution of 
natural gas to a number of 
communities in eastern On- 
tario lying along the north 
shore of Lake Ontario and the 
St. Lawrence River. 

Consolidated net earnings for 
the year ended Dec. 31, 1957 
was $491,859, 45% higher than 
the previous year’s $339,937 
and equal to 57c per common 
share (46c). 

Natural gas sales in 1957 
were 1.739 million cu. ft. (1,699 
mef a year earlier); electric 
sales 4.776.347 kwh (4,473,042 
kwh): manufactured gas sales 
969.142 thousand cu. ft. (253,- 
572 mcf). 


Inland Nat. Gas 


Inland Natural Gas Co., Van- 
couver, was forn.ed in 1952 to 
transmit and distribute natural 
gas to communities in the in- 
terior of British Columbia. 

The company owns and op- 
erates more than 300 miles of 
main transmission line and 27 
distribution systems serving a 
population of about 120,000 in 
the Cariboo, Okanagan and 
West Kootenay districts. 

Franchises and _ certificates 
for distribution of natural gas 
have been acquired in 41 com- 
munities from the internation- 
al border north to the Peace 
River district. Franchise agree- 
ments have been negotiated for 
terms of 20 or 21 years. 

Major industries in the areas 
served by Inland are logging, 
mining and smelting, agricul- 
ture, canning and a large and 
growing tourist business. 

Company has firm contracts 
to purchase natural gas from 
*Vestcoast Transmission Co. for 
a period of 20 years beginning 
late in 1957, volumes ranging 
upward from 28 million cu, ft. 
daily in 1958 to 69.5 million cu 
ft. daily after 1960. 

Two of Inland’s subsidiary 
companies, Peace River Trans- 
mission Co. and Grande Prairie 
Transmission Co., carry natura! 
gas to distribution companies 
in the Peace River area of Al- 
berta and British Columbia 
Extensions were made to both 
systems during the past year. 

Two other subsidiaries, 
Canadian Northern Oil & Gas 
Ltd. and St. John Gas & Oil 
Co., are active exploration and 
development companies, sell- 
ing large quantities of gas to 
the Westcoast system from 
wells in the South Pouce Coupe 
gasfield. 

Nearly 10,000 homes and 
businesses have applied to In- 
land for natural gas service 
and sales of appliances from 
company showrooms have sky- 
rocketed, latest progress re- 
port indicates 

Consolidated net profit for 
fiscal year ended June 30, 1957, 
of $467,962, was more than 
four time previous 
$ 07,108. 


years 


‘es ’ 

Inter-City Gas 

° 

Inter-City Gas Ltd., Winni- 
peg, has exclusive franchises 
in the Manitoba communities 
of Portage La Prairie, Neepa- 
wa, Rivers, Hamiota and Stein- 
bach, containing 4,300 
available customers, half of 
whom the company hopes to 
be serving by next fall. Com- 
Pany began its first sales of 
natural gas last October 

Two special contract pros- 
pects were developed during 
1957. A new plant to be built 
by Campbell Soup Co. in Por- 
tage La Prairie will require 70 
million cu. ft. of gas each year 
when in full operation. A nat 
ural gas service contract with 
the company is in the course of 
negotiation. 

The second major contract 
finalized during the vear was 
to supply about 110 million cu 
ft. annually to the Canadian 
Joint Air Training Centre sta- 
tion at Rivers. Service com- 
menced last Novembe: 

Company’s goal for 1958 will 
be to continue to ‘ncrease the 
interest in the use of natural 
gas through intensified sal 
promotion. A stantial WW 


crease in revenu 


some 











ized this year, says President 
Gordon P. Osler. 


Current assets at Dec. 31, 
1957, totaled $151,264; current 
liabilities $508,866. Plant, prop- 
erty and equipment are shown 
a’ a cost value of $1,573,676. 


Lakeland 


Lakeland Natural Gas Co.. 
has franchises to servé some 21 
municipalities in eastern On- 
tario, from Port Hope to Corn- 
wall, with population of more 
than 10¢,000. 


First stage of construction of 
gas distribution’ facilities. 
representing an investment of 
2 million has been completed 
in Port Hope, Cobourg, Tren- 
ton, Belleville, Napanee, Gana- 
noque, Prescott and Cornwall. 


Company has a 20-year con- 
tract with Trans-Canada Pipe 
Lines for natural gas delivery 
The contract calls for a gradua! 
increase in deliveries from 3.- 
470,000 cu. ft. daily in the first 
year up to 12 million cu. ft. i 
the fifth year and thereafter: 
this can be increased if needed 


N. Ont. Nat. Gas 


Northern Ontario Natural 
Gas Co., operates in an area 
stretching from the Manitoba- 
Ontario border to Orillia, Ont. 


Company will distribute gas 
to Kenora, Dryden, Port Ar- 
thur and Fort William. Actu- 
ally, an affillated company — 
Twin City Gas Co. — holds the 
franchise rights to serve Dry- 
den, Port Arthur and Fort 
William. 

Company completed a long- 
term contract with Trans-Can- 
ada Pipe Lines to purchase 100 
million cu. ft. of gas daily. 
Major industrial consumets in 
Northern Ontario’s marketing 
area will be pulp and paper 
companies, and mining firms. 

Company’s expansion plans 
under study involve extension 
of laterals to the uramium site 
of Blind River - Elliot Lake. 
iron ore centre of Steep Rock 
at Atikokan, new base metal 
camp openirmg up at Manitou- 
wadge, Ont., and othér pulp 
and paper operations at Mara 
thon, Terrace Bay, Sioux Look- 
out. 

Company anticipates that In- 
ternational Nickel will be a 
major user of gas. 

The 34 communities to be 
served by the affiliated North- 
ern QOntario-Twin City team 
have an estimated population 
of 306.900. Estimated total con- 
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struction cost in this area is 


$30 million, with a further $15 
million for additional expan- 
sion. 

Financing consisted of an 
issue Of $8 million 534% de- 
bentures and 400,000 npv com- 
mon shares (offered in $30 
units); and a $12 million issue 
of first mortgage bonds placed 
with insurance companies in 
Canada andthe U. S. 

In 1956, Northern Ontario 
acquired a 50% interest in 
Twin City Gas Co. 

Charter Oil Co., Vancouver, 
holds 84,534 out of the 715,378 
issued common shares of the 
company. 


of gas supplies has been the 
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Viking-Kinsella field, 80 miles 
southeast of Edmonton. Ex- 
ploration and development 
work undertaken by the com- 
pany in recent years has estab- 
lished important additional re- 
erves of dry gas. 

In 1957, Northwestern ob- 


7 

Northwestern 

7 . = o 
Utilities 

Northwestern Utilities Ltd.., 
tdmonton, is engaged in ths 
vroduction, transmission and 
listribution of natural gas to 
Edmonton and 56 other com- tained a substantial interest in 
munities in central Alberta the Westlock field some 50 
with a total population of 325. mules northwest of Edmonton. 
000. Company is controlled by Reserves here, as elsewhere, 
International Utilities Corp., are mainly owned or controlled 
New York. by the company. 

Natural gas sales increased In 1958, company plans to 
10.6% over 1956 to a record bulld a transmission line from 
46.2 billion cu. ft. in 1957. the Pembina oilfield to Edmon 

Company’s principal source ton, a distance. of about 70 
(Continued on page 60) 











A constant Record 
of Transformer Achievement 





new high-power laboratory—one of the largest in 


the world — has just been completed by ASEA. Its | The first 
facilities include the Jargest short circuit generator in des 


the world 


which will enable tests to be carried out with outputs 
up to 2,000 MVA at three-phase voltages up to 145 kv, 
and with limited outputs at single-phase voltages up to 


360 kv. 


For your transformer requirements, consider ASEA 
with their experience and resources. 
ASEA Electric Limited, City Centre Bldg., 1450 City 
Montreal, P.Q. 


Councullors St., 


x & 


QO. oe 


Write Canadian 


three-phase 
franstormer sm tie 
world. dt wa 
ened and built 
by ASFA in 189 


(2,500 MVA), and transformer equipment 





In 1890 


ASEA built the first three-phase trans- 
former in the world. It was designed by 
the technical head of the company, Jonas 
Wenstrom. 


In 1893 


ASEA built a power-transmission instal 
lation for 9,500 V, 100 h.p., which was 
almost ten miles long. 


In 1930 


ASEA supplied the largest self-cooled 
transformer to date rated at 45,000 kVA, 
126 kV. 


In 1936 


ASEA manufactured all the transformers 
for the first 220 kV transmission system 
in Europe. 


In 1942 


ASEA made the first three-phase multi- 
winding transformer rated at 120,000 
kVA, 220 kV. 


In 1952 


the first 400 kV power-transmission sys- 
tem in the world was inaugurated in 
Sweden. All the transformers for this 
1,000-mile, 315,000 kVA _ project were 
built by ASEA 


In 1958 


ASEA can publish a reference list com 
prising no less than sixty-eight 400 kV 
transformers with a combi ned faung of 
more than ten million kVA, designed for 
Insulation Level 1775, the high vest so far 
in use 
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The record of ASEA achievements in the 
development of transformers indicates the 
scope of technical knowledge which we 
(an place at your disp sal 


eee ee ende SOE : 


NF 
at ? 


oe 
. 


One of two ASEA 104,000/115000/ 

2000 RV A, 228.8/116.9/12.7581 
transformers placed in 
the Hydro Electric Power Com 
mission of Ontario. (Photo cour- 
fesy of Ontario Hydro) 
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miles. Some 65 million cu. ft. 
daily of residue gas will be 
purchased from this source. 

Franchises to serve seven 
additional communities were 
acquirec in 1957, At year-end, 
numbé@r of customers served 
totaled 76,520, an increase of 
almost 11% over the previous 
year. 

Net profit of $1,961,848 for 
1957 was 46% lower than 
1956’s $2,058,109. 

Capital expenditure for the 
five-year period ended Dec. 31, 
1957, exceeded $21 million. 
Outlays for construction and 
expansion during 1958-59 of 
more than $13 million are an- 
ticipated. 

Construction of a new seven- 
story head office in Edmonton 
is nearing completion. Two 
floors will be rented to others. 


Mid-Western 


Mid-Western Industrial Gas 
Ltd., Edmonton, operates a 
pipeline and gathering system 
tu supply natural gas from 
some 26 company owned wells 
to industrial customers under 
long-term contracts. 

The company controls ap- 
proximately 90,000 acres of 
proven and semi-proven lands 
in the Edmonton area of Al- 
berta. Most important holding 
is in the Alexander Indian Re- 
serve, about 25 miles northwest 
of Edmonton, where company 
owns 9 gas wells, one of which 
was tes.ed with an open flow 
potential of 285 million cu. ft. 
per day. 

With additional wells at 
Fort Saskatchewan, Majeau 
Lake, Westlock and Calahoo, 
company estimates its total gas 
reserves at close to 200 billion 
cu, ft. 

Mid-Western has three major 
industrial customers, and ne- 
gotiations are now under way 
to acquire a fourth. 

A 20-year contract with 
Sherritt Gordon Mines calls 
for the delivery of not less 
than 2.8 billion cu. ft. of gas 


per year. Gas is supplied from 
two sources —~company’s own 
reserves in the Fort Saskatche- 
van field and flare gas gather- 
ed by the company in the Red- 
water oilfield. 

Deliveries to Sherritt Gor- 
don during 1957 exceeded the 


minimum rate by more than™ 


10%. 

A 10-year contract with Cal- 
gary Power Ltd. was renego- 
tiated in October, 1957, doubl- 
ing the rate. of delivery te 
accommodate gas sales to the 
second unit of the Wabanum 
steam plant scheduled for com- 
pletion in the fall of 1958. 

Under a 20-year contract 
calling for a minimum deliv- 
ery of 2.5 billion cu, ft. per 
year, company supplies gag to 
North Canadiar Oils Ltd. at 
Wabamun, where it enters 
North Canadian’s 136-mile 
pipeline for final delivery to a 
large pulp mill at Hinton. 

It is estimated that towns 
and industries along the route 
of the pipeline to Hinton will 
require gas to the extent of 
possibly three million cu. ft. 
per day. 

During the past year three 
development wells were drill- 
ed by the company in the Al- 
exander area resulting in two 
commercial] gas wells and one 
abandonment. ; 

A well to evaluate potentia! 
gas horizons south of Lake 
Wabamun was_s started in 
March of this year. 

Company is currently nego- 
tiating for a farmout of addi- 
tional acreage in the general 
Alexander area, and if success- 
fully concluded, drilling will 
be carried out in the locality 
this year. 

A refrigeration plant to re- 
cover natural gasoline from 
gas produced in the Alexander 
field was completed by the 
company early in 1958. ~* 

Consolidated net profit for 
year ended Aug. 31, 1957, of 
$5:,629 was 30.4% lower than 
the previous year’s $74,145. 

In 1957, fiscal year-end was 
cLanged from Aug. 31 to Dec. 
31 


Outstanding capitalization at 


the end of 1957 consisted of 
$1.8 million 5% sinking fund 
secured notes, due 1970; $750,- 
000 4%% first mortgage bonds, 
series A; and 2,533,260 common 
shares. There are also warrants 
entitling holders to purchase 
90,500 shares at prices ranging 
from $3.75 to $4 a share till 
1960. 


Ottawa Gas 


Ottawa Gas Co., formerly 
Interprovincial Utilities Ltd., 
was established in 1950 to ac- 
quire the gas assets of Ottawa 
Light, Heat & Power Co., fol- 
lowing sale of that company’s 
electrical facilities to Ontario 
Hydro-Electric Power Commis- 
sion. 

Company in 1957 accepted 
offer of Consumers’ Gas Co. of 
Toronto for the Ottawa and 
district gas system at a re- 
ported price of $2,709,000 plus 
assumption of all liabilities of 
the company. 

Company will continue to 
operate as a local utility in 
Ottawa and district, corporate 
name having been changed to 
Ottawa Gas Co. 


Que. Natural Gas 


Quebec Natural Gas Corp. 
was formed in 1955 to operate 
a gas utility on the island of 
Montreal and in mainland 
municipalities with'n 15 miles. 

Company acquired for ap- 
proximately $39.1 million, sub- 
ject to certain adjustments and 
contingent obligations, the gas 
distribution system of Quebec 
Hydro - Electric Commission; 
manufacturing facilities and 
other assets of Montreal Coke 
& Manufacturing Co.; and 
through a subsidiary, La Ver- 
endrye Line Ltd., nine Great 
Lakes bulk cargo vessels and 
other assets of Keystone Trans- 
port Ltd., used to transport 
coal from Lake Erie ports to 
Montreal. 

On Dec. 28, 1957, a 34-mile 
pipeline across the island was 
connected with the terminus 
of the Trans-Canada pipeline 


at Senneville. Gas is being de- 
livered from connections in 
Ontario. 

Ultimate natural gas supply 
will come from Alberta and is 
expected to be available by 
the end of this year. 


Conversion began Jen. 7 in 
38 distributing districts, cover- 
ing 250,000 customers. The 
work will be completed by the 
end of May. Meantime, the 
company is continuing to sup- 
ply manufactured gas in some 
districts. 

Deliveries of gas ainder the 
principal supply contract are 
being made during an interim 
period, terminating -Nov. 1, 
1959, with Trans-Canada being 
required to supply the com- 
pany with up to 30,000 mcf per 
day. 

The contract continues for a 
primary term of 20 years and 
thereafter until terminated by 
either party upon 12 months’ 
notice. 

Trans-Canada will supply 
46,000 mcf, 72,000 mcf, 88,000 
mcf and 102,000 mcf daily for 
the first, second, third and 
fourth years of the primary 
term and up to 112,000 mcf 
thereafter. 

Company estimates __ that 
when gas is supplied from 
Western Canada, the cost will 
range between 4lc and 48c per 
mcf of 1,000 BTU gas. Quebec 
Hydro’s average cost of manu- 
factured gas for the year 1956 
was approximately 58c per mcf 
of 465 BTU gas, or $1.25 per 
mcf of 1,000 BTU equivalent. 

Rates have not been set yet 
but according to Kenneth B. 
Lucas, vice-president and gen- 
eral manager, preliminary 
findings. indicate that the rate 
in Montreal for 2,500 cu. ft. 
monthly will be as much as 
25% lower than the Toronto 
price. . 

Construction of the high 
pressure transmission line to- 
gether with installations neces- 
sary to convert the distribut- 
ing system cost around $5.3 
million.’Conversion of custom- 
ers’ appliances will absorb an 
estimated $6.3 million. Com- 
pany proposes to amortize the 
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cost of conversion of custom- 
ers’ appliances over 12.5 Years 
by charges against income. 


After conversion to natura! 
gas is completed, company ex- 
pects to abandon its coke oven 
plants, sell the land on which 
they are situated and amortize 
over 20 years any resulting 
loss which may amount to ap- 
proximately $2.5 million. 

Thereafter it expects to con- 
vert four of its water gas sets 
at an estimated cost of $450.,- 
000 to production of high BTU 
gas for peak-shaving purposes 
and to dispose of La Veren- 
drye. 

Additional financing is ex- 
pected to be required in 1959 
and several subsequent years. 
Company plans to spend be- 
tween $48 million and $6.2 
million a year on equipment 
replacements. 

Company is operating at a 
loss and will continue to do so 
until use of natural gas is 
further developed. 


St. Maurice Gas 


St. Maurice Gas Inc. is en- 
gageu in natural gas explora- 
tion in St. Lawrence lowlands 
and through a wholly owned 
subsidiary, City Gas & Electric 
Corp., operutes a gas plant and 
distributes gas in the Three 
Rivers area of Quebec. 

City Gas owns 221% miles of 
main in Three Rivers through 
which it distributes propane 
gas brought in by tank car. 
Company also supplies custom- 
ers in the Three Rivers, Cap 
de la Madeleine, Grand-Mére, 
Shawinigan Falls and Quebec 
City areas with bottled pro- 
pane and distributes propane 
in tank trucks to industrial 
customers. 

St. Maurice, through wholly 
owned subsidiaries Inter City 
Propane Inc. and Quebec Am- 
monia & Gas, and by agree- 
ment with Canso Natural Gas 
(Quebec) Ltd., holds an undi- 
vided 50% interest in 180,000 
acres of petroleum and gas 
lands in the Three Rivers, Cap 
de la Madeleine and Louisville 
areas on the north shore and 
near Sorel on the south shore. 

A number of wells were 
diilled on the properties last 
year which yielded some, not 
cummercial, quantities of gas. 
Further drilling will be under- 
te ken this year. 


Company also owns 50% un- 
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divided interest with Canso 
Natural Gas in 8,960 acres in 
the Schular area of Alberta. 
One successful well yielding 
gas in commercial quantities 
has been drilled on the prop- 
erty. It has been capped pend- 
ing availability of pipe line 
facilities. 


Sturdie Propane 


Sturdie Propanc Ltd., Cal- 
gary was established in 1948 as 
a private company to distribute 
liquefied petroleum gases, ap- 
pliances and storage tanks. 
Capital structure was reorgan- 
ized and the company convert- 
ed from private to public in 
March, 1953. 

Control of the company was 


purchased M September, 1956, 
by Canadian Hydrocarbons 








Ltd. from International Utili- 
ties Corp., one of three pro- 
pane subsidiaries so disposed 
of at that time. Company now 
over 99% owned by Canadian 
Hydrocarbons. 

Compan. does business 
through u Alberta and. in 
southeastern British Columbia. 

Among properties owned by 
the company are bulk plants at 
Lethbridge, Fort MacLeod, 
High River, Calgary, Three 
Hills, Drumheller, Stettler, Red 
Deer, Killam, Edmonton, Pro- 
vost and Grimshaw. In addi- 
tion, five sub-stations are own- 
ed and operated at Cardston, 
Milk River, Bow Island, Bas- 
sano and Edson. 

Company took over the prop- 
erty and business of Propane 
Gas Services Ltd. under a 
lease-rental arrangement Jan. 
1, 1954. Plants operated under 








tlis arrangement are located 
at Cranbrook, Creston and 
Golden, all in British Colume 
bia 


Sup. Propane 


Superior Propane Ltd., To- 
ronto, was formed in 1951 to 
purchase the retail Essotane 
Gas Division of Imperial Oil, 

Storage plants are located at 
Maple, Stratford, Carleton 
Place, Simcoe, Smithville, 
Walkerton and Barrie. Offices 
and showrooms are located at 
Barrie, Belleville, Stratford, 
Guelph, Peterborough and 
Simcoe. 

When formed, company ace 
quired about 9,300 installations 
consuming 1.7 million gal. per 
year. Since then number of 
customers has increased to 

(Continued on page 61) 
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the word for Alberta’s future growth! 


This turbo-generator isa symbol of the rapid growth taking place in 


Alberta’s economy —- the advances in 





standards which plentiful, low cost power has helped to bring about. 


Confident of Alberta’s future dynamic growth, Calgary Power Ltd. 
is taking steps to pave the way . 


including further boosts in the horse powet 


plant at Wabamun. 
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Calgary Power's comprehensive 
Survey of Alberta will be 
Write Director of 
Calgary, 
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Over 26,600 and sales for year 
ended Nov. 30, 1957, were 11.5 
million gal. 

Net profit of $233,923 for 
year ended Nov. 30, 1957, was 
15.2% higher than previous fis- 
Cal year’s $202,954. Earnings 
per preferred share were $5.85 
($5.07 in 1956) and per com 
mon share 48c (40c). 

Improvement in results was 
achieved despite considerable 
drop in important appliance 
business, and big drop in con- 
sumption by tobacco growers. 
Users of propane gas in their 
curing processes suffered major 
damage to their crops during 
@ hailstorm, resulting in size- 
able reductions in their con- 
sumption, Said Chairman Mar- 
shall Rawle and President 
Allan A. Rowan-Legg. 

A new branch at Algoma 
was opened to serve the Elliot 
Lake district. Volume of busi- 
ness at this point has exceeded 
company’s expectations. 

Company purchased Liqui- 
gas, a company formerly own- 
ed by Safety Industries Inc., 
New Haven, Conn. 

Liquigas is described as the 
largest propane gas distributor 
in Quebec, This makes Super- 
ior the only company of its 
kind with complete coverage 
in Ontario and Quebec, officials 
state. 

Included in the transaction 
was a fleet of truck cargo lin- 
ers and railway tank cars. 

Outstanding capitalization at 
Nov. 30, 1957, consisted of $1,- 
850,000 4% sinking fund Series 
B bonds, due 1975; 40,000 $1.40 


cumulative preferred shares 
$25 par, and 369,240 npv com- 
mon shares. 


>. 
* ve 

Twin City Gas 

Twin City Gas Co., Fort Wil- 
liam, Ont., operates a natura! 
gas distribution system in th 
Lakehead area of northern On- 
tario. Deliveries to customers 
in Port Arthur, Fort William 
and Dryden commenced in 
May, 1958. 

Other communities under the 
Twin City franchise are Red 
Rock, Nipigon and Geraldton. 
Company expects to make gas 
available in these areas some- 
time this summer, Combined 
population of these communi- 
ties is about 93,000. 


Pro forma ‘balance sheet 
dated Sept. 30, 1957, showed 
current assets of $813,383, and 
total assets of $2,514,273. Cur- 
rent liabilities totaled $274,650. 
Other li®bilities included $1,- 
235,615 5%4% loan from North- 
ern Ontario Natural Gas Co. 

Capitalization outstanding 
consisted of 800,000 common 
shares, 250,000 of which are 
ov’ned by Northern Ontario 
Natural Gas. 


United Fuel 


United Fuel Investments 
Ltd., Hamilton, is a holding 
company which through sub- 
sidiaries is engaged in the 
manufacture of coke, tar and 
as ociated oils and chemicals, 
and in the distribution and sale 
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Patented “2-Sole’ Socks 
The sole is knitted in two layers, the inner layer 
reversed so that your foot is in contact with the soft 


side of the fabric. No extra bulk or weight. You have 
to. wear Penmans 2-Sole Socks to believe the difference! 
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of natural gas in and around 
He milton. 

Compa.y’s wholly owned 
subsidiaries are Hamilton By- 
Product Coke Ovens Ltd, and 
United Gas Ltd. (formerly 
United Gas & Fuel Co. of Ham. 
ilton). United Gas wholly owns 
United Suburban Gas Co. 

United Gas and its subsid- 
iary own and operate over 580 
n..les of pipelines for the trans- 
mission and distribution of nat- 
ural gas in a franchise area 
having a total population of 
about 375,000. 

By the end of April, 1958, 
the entire combined system had 
been converted to the distribu- 
tion of natural gas. 

Consolidated net profit of 
$598,440 for the year ended 
March 31, 1957, was 14% less 
than the previous year’s $697,- 
295. 

Total volume of gas sales 
was up 14.1% with gross reve- 
nue from this source rising 
16.2% or $522,507. Coke sales 
decreased by $300,597 during 
the year. 

Company called for redemp- 
tion on April 18, 1958, all out- 
standing 4% sinking fund 
bunds due 1959. 

United Fuel Investments is 
controlled by Union Gas Co. 
of Canada. 


Union Gas 


Union Gas Co, of Canada, 
Chatham, Ont., is engaged di- 
rectly and indirectly through 
various subsidiaries, in supply- 
ing natural gas to districts in 
southwest Ontario with a total 
population of over 500,000. 

Markets supplied include 
London, Windsor, Riverside, 
Chatham, Sarnia, Petrolia, 
Wallaceburg, Dresden, Ridge- 
town, Blenheim, Tilbury, TZs- 
sex, Wyoming, Alvinston, 
Thamesville, Bothwell and 
others. 

Company holds 89,902 of the 
90,000 outstanding Common 
shares of United Fuel Invest- 
ments Ltd. The latter company 
through subsidiaries, supplies 
gas in the Hamilton area (see 
separate article). 

The contract with Trans- 
Canada Pipe Lines Ltd. was 
amended so that annual vol- 
ume of gas to be delivered 
ranged up to 64 billion cu. ft. 
with provision for the delivery 
of lesser volumes to a mini- 
mum of 75% less than the 
maximum annual volumes. 
Contract is to run for 20 years. 

Consolidated net profit of 
$2,359,836 for year ended Mar. 
31, 1957, was 16.6% higher than 
previous fiscal year’s $2,023,- 
ane 

Volume of ,gas sales was a 
record, up 1.7 billion cu. ft. 
to 15.2 billion cu. ft. Number 
of meters increased during 
year by 5,079 to 98,672 at 
Mar. 31. 

Quarterly dividend payable 
Aug. 1, 1957, was increased 
from 35c to 40c. 

Deliveries of gas by Pan- 
handle Eastern Pipe Line Co. 
under purchase contract com- 
menced in November, 1956. 
Company expects to connect 
with Trans-Canada Pipe Lines 
in November, 1958, to make 
Alberta gas available in On- 
taro. 

In 1957 company acquired 
the interest of Imperial Oil in 
the Payne gas field at a cost 
of $1,453,631. 

Company incorporated a 
wholly owned subsidiary, On- 
tario Natural Gas Storage & 
Pipeline Ltd., to take care of 
storage facilities. Contracts 
with Panhandle and Trans- 
Canada were to be transferred 
to it. 

With this additional gas as- 
sured, company has stepped up 
expansion of present system 
and is proceeding with a pro: 
gram to construct a large diam- 
eter transmission line from 
Dawn storage station to the 
Hamilton-Oakville area, and to 
supply natural gas to Hamil- 
ton, Guelph, Waterloo, Kit- 
chener, Stratford, St. Mary’s, 
Strathroy and possibly a num- 
ber of other communities. Sev- 
eral other distributors will also 
be supplied. 

During fiscal year ended Mar. 
31, 1957, daily demands for gas 
ranged from 9.3 million to peak 
of 123 million. 

Company acquired a third 
field suitable for storage. The 
three fields have a total capa- 
city of 33.7 billion cu. ft. 

Natural gas service for 
Guelph and Stratford, Ont., 
began in December, 1957. 

Company is to acquire all the 
natural gas production, trans- 
mission and distribution prop- 
erties formerly operated by 
Dominion Natural Gas Co., 
Brantford, Ont. Dominion 
serves Kingsville, Leamington, 
St. Thomas, Woodstock, Inger 
soll, Paris, Brantford, Galt. 
Preston, Hespeler, Simcoe, Till- 
sonburg, Delhi, Dunnville, St. 
Catharines, and Port Colborne. 

t is also agreed that Pro- 
vincial Gas acquire that por- 
tion of Dominion’s vroperties 
located in Lincoln and Welland 
countk and the Niagara 
Peninsula 

This includes St. Catharines. 

and Merritton. 


inclal Gas is a whoilv- 





United Gas 


United Gas Lid., Hamilton, 
is engaged in the purchase, 
distribution and sale of gas in 
the city of Hamilton and ad- 
jJacent areas. 

Corporate name of the com- 
pany was changed in March, 
1958, from United Gas & Fuel 
Co., which had been distribut- 
ing manufactured gas in Ham- 
ilton since 1903. 

A program of conversion to 
natural gas was started late in 
1957 and only recently com- 
pleted. 

The franchise area of the 
company and its wholly-owned 
subsidiary, United Suburban 
Gas Co., includes the city of 
Hamilton, the towns and vil- 
lages of Oakville, Burlington, 
Dundas, Georgetown, Milton, 
Acton, Bronte, Waterdown and 
Stoney Creek and the town- 
ships of Trafalgar, Saltfleet, 
West Flamborough and Esques- 
ing. 

















These areas have a total 
population of approximately > 
375,000 and include heavy in- 
dustrial concentrations and 
rich farming communities. 

Company expects to spend 
about $3 million during the 
fiscal year beginning April 1, 
1958, in expanding its distri- 
buting system and construction 
of a new service centre in 
Hamilton. 

Volume of all gas sales in 
the year ended March 31, 1958, 





is estimated at 2,785,950 mcf, 
valued at $4,030,800. Volume 
of natural gas sold during the 
period totaled 1,081,700 mcf. 
Number of meters in service 
at year end was 42,553. 

It is anticipated that 6,370,- 
000 mef of natural gas will be 
sold in the year ending March 
31. 1962, and that 62,000 meters 
will be in service on the com- 
bined system. 


A 20-year contract with On- 
tario Natural Gas Storage & 
Pipelines Ltd., dated Dec. 2, 
1957, entitles company to buy 
natural gas in volumes ranging 
from 4.25 billion cu. ft. in the 
first vear to 14.5 billion cu. ft. 
the 13th and succeeding years. 

United Suburban is present- 
ly receiving natural gas from 
Niagara Gas Transmission Ltd. 
This contract will terminate 
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In the beginning... 


a HX PTOSION... 


and a great inland Seaway is born! 


As though begrudging her bounty, nature placed tremendous ob- 
stacles in the way of a passage from the sea to the deep waters of 
our great inland lakes. But, through the power of explosives, rapids, 
shoals and waterfalls have been overcome and the St. Lawrence Sea- 
way will soon free our inland ports to ships that ply the seven seas. 

Canada’s economic growth and development has been shaped 
with the aid of C-I-L Explosives. With them rivers have been 
harnessed, minerals pried from ancient rock, prairie terrain probed 
to disclose deep-seated oil, and stern mountain barriers forced to 
yield a way. 

Job-proven under the most severe Canadian climatic conditions, 
C-I-L Explosives and accessories are available from coast to 
coast through strategically located plants, sales offices, magazines 
and dealers. 

In addition, C-I-L Technical Sales Representatives are located in 
every major industrial area across the country. Because of their 





once natural gas from Western 
Canada becomes available in 
the area. 


Projections for the 1959-62 
period put consolidated gross 
revenue from gas sales at $8,- 
303,000 for the fiscal year end- 
ing March 31, 1962. It is esti- 
mated that consolidated net 
profit will rise from $119,000 in 


1958-59 to $590,000 in 1961-62. 
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Combined pro forma balance 
sheet at Jan. 31, 1958, shows 
total assets of $11,982,559, in- 
cluding fixed assets of $7,395,- 
667; deferred and current lia- 
bilities of $66,829 and earned 
surplus of $812,730 

United Gas and United Sub- 
urban Gas are wholly 
owned operating subsidiaries 

(Continued on page 62) 
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“Everything for Blasting... Everywhere in Cancda” 


wide background of experience undér Canadian conditions, they 
provide technical service that is unsurpassed for blasting operations 
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Ont. Power Companies 





In Ontario, one of man’s 
oldest dreams of power is on 
the verge of becoming a 
reality—the harnessing of the 
mighty resources of the St. 
Lawrence River. 

Elsewhere in Canada’s most 
populous and highly indus- 
trialized province, other far- 
reaching undertakings are 
under way to keep power 
capacity ‘abreast of demand. 

Among the most exciting 
are the three giant thermal- 
electric plants, to be the 
world largest. One is to 
come into service three or 
four years from now at Long 
Branch, a Toronto suburb, at 
a cost of $250 million, and 
with more than double the 
ultimate capacity of Ontario 
Hydro’s section of the St. 
Lawrence development. 


Gt. Lakes Power 


Great Lakes Power Corp., 
Sault Ste. Marie, Ont., is a 
holding company which 
through its subsidiary, Great 
Lakes Power Co., supplies 
hydro-electric power to . Al- 
goma Steel Corp., Abitibi Pew- 
er & Paper, Chromium Mining 
& Smelting Corp., the iron 
mines of Algoma Ore Proper- 
ties, two gold mines, one lead- 
zinc mine and a number of 
sma!! industries. 


In addition, the city of Sault 
Ste. Marie is supplied with 
power at wholesale for distri- 
bution within its limits and 
adjoining areas, and electricity 
is retailed by the company to 
25 nearby communities and 
municipalities. 

In 1957, company delivered 
615,244,861 kwh of electricity to 
its customers, an increase of 


8.2% over 1956's 568,879,708. 

Total revenues in 1957 were 
$3,700,179, up $444,706 or 13.7% 
over 1956. 

Net income for 1957 was 
$720,355, up 5.9% over 1956's 
$680,403. 

The new Gartshore Falls 
dam and power plant with in- 
stalled capacity of 28,000 hp, 
on Montreal River between 
Upper Falls and Lower Falls 
plants, is expected to be in op- 
eration by next month. This 
will raise company’s installed 
capacity to 201,000 hp. 

Preliminary engineering was 
undertaken and generating 
equipment ordered for a new 
power plant and dam at the 
Cat Falls site on the Michipi- 
coten River approximately 
nine miles upstream from com- 
pany’s McPhail Falls plant. It 
will add a further 28,000 hp 
to company’s system. 
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REPRESENTATIVES: 


Allan Thompson 
New Glasgow, N.S. 
MacKay-Morton Ltd. 

Winnipeg, Man. 

Regina, Sask 


os 
MacKay-Morton (Western) 
Ltd. 
Edmonton, Alta. 
Calgary, Alta. 
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H. C. Kennedy & Son 
Vancouver, B.C. 
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TRELLE 


Dominion Square Building, MONTREAL e 


ENGINEERS responsible for active power dis- 


tribution know: For 


maximum 


service and 


dependability Fimeaet Cables for low or high 


tension are precisioned to specifications to ensure 


constant flow of operation. 


Whatever your problems, our Engineereng 


and Research Department is available upon 


request. 


For best results specify Fimeres 


— Sales Offices — 


Cables, Conduits Limited 


St. Johns, Que. Canada 


1 Phoebe St., TORONTO 


ALL WIRES AND CABLES MANUFACTURED TO QP SPECIFICATIONS 














As part of this development 
a dam will be built nearby on 
the Shikwomska River with a 
canal to divert that river's 
water into the Michipicoten 
River ahead of the Cat Falls 
dam, thus increasing water 
storage in the two river basins 
to approximately 790,000 acre 
ft. Project is planned to be in 
operation in 1959. 


A third 110 kv transmission 
line 59 miles long was started 
late in 1956 between company’s 
Montreal River Upper Falls 
plant and Sault Ste. Marie. 
This line was completed and 
in operation in March 1958, 
thus making three lines carry- 
ing power between these loca- 
tions. 


Construction of a duplicate 
110 kv transmission line 45 
miles long began in January, 
1958, between company’s 
Montreal River Upper Falls 
plant and Anjigami. There, 
line will connect with lines 
from existing power plants on 
the Michipicoten River and 
new plant under construction 
at Cat Falls. This second line 
is scheduled for completion 
early this fall. 

At present electric power is 
being produced by six hydro- 
electric generating — stations 
with an aggregate installed 
capacity of 173,000 hp, all in- 
terconnected with 252.23 miles 
of transmission lines, including 
the third transmission line 
mentioned above. 

In addition 12,500 hydraulic 
horsepower is sold and deliv- 
ered to Abitibi Power & Paper 
Co. from the power canal at 
Sault Ste. Marie, Ont. 

In 1957, company entered 
into a contract to purchase up 
to 47,000 hp from the Hydro- 
Electric Power Commission of 
Ontario. Delivery point of this 
power from company’s system 
will be near Thessalon, about 
49 miles from Sault Ste. Marie. 


(Continued on page 63) 
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of United Fuel Investments 
Ltd., Hamilton. 


Both companies are actively 
engaged in the sale of gas 
appliances for space heating, 
cooking, water heating, re- 
frigeration, etc., and maintain 
showrooms in Hamilton and 
other important centres in the 
franchise area. 


Wpg. & Central 


Winnipeg & Central Gas Co. 
was Incorporated in November, 
1952, to take over the gas man- 
ufacturing and distributing fa- 
cilities of Winnipeg Electric Co. 
together with its franchises. 

In antic.pation of the advent 
of natural .gas, the company 
has made large expenditures 
for distribution facilities, a! 
most doubling the 145 miles of 
gas mains originally acquired. 
By the end of 1957, more than 
$5 million had been spent on 
new pipe extensions. 

A lengthy and unexpected 
delay in the arrival of natura! 
gas made it necessary for com- 
pany to supply interim propane 
gas service to certain suburban 
areas. | 

Under an exclusive, 20-year 
contract, company began re- 
ceiving natural gas from Trans- 
Canada Pipe Lines early last 
October. Conversion of cus- 
tomers’ appliances to accom- 
modate the new fuel was large- 
ly completed by Dec; 15, 1957. 

On its 1957 operations, com- 
pany reports a net loss of 
$841,139 ($596,832 in 1956), In 
a departure from former pol- 
icy, company has transferred 
this loss to deficit account rath 
er than to deferred charges ac- 
count, Year-end deficit amount- 
ed to $3,503,091. 

Dissatisfaction over gas rates 
set by the’ provincial public 
utilities board in September, 
1957, and the offer by two 
other companies to supply nat- 
ural gas at lower rates have led 


a nlmber of Greater Winnipeg: 


suburbs to offer franchises to 
companies other than Winni 
peg & Central. 

A Manitoba royal comm 
sion to enquire into the 
natural gas problem 
Winnipeg area began heari 
early in April, 1958 

The successive annual loss¢ 
suffered by Winnipeg Central 
since its incorporation has 
rr.ade necessary new financing. 
Two reorganization plans have 
been advanced by the com- 
pany to date, involving a re- 
luction in present shares and 

capital, and the 
put before snare- 

We a 
ympany holds a 19% inter- 
est in Canadian Hydrocarbons 
Ltd., which distributes propane 
in western Canada and north- 
ern Ontario 

Bank loan and overdraft at 
Dec. 31 was $5, 460 902, out of 

tal current liabilities of $6,- 


$840.060 
di} in Hy 
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can crack the tough ones too! 


Frankly, we're proud of our reputation for solving the really 
difficult problems. Our engineers will be glad to take up the 
challenge if you have a tough nut to crack. And for the 
normal day-to-day chemical engineering requirements, you 
can count on Alchem for the answer you need to improve 
your production and cut your costs. 


Alchem Limited, Burlington, Ontario.. 
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Treatment of Boiler Feed, Process and Cooling Waters ¢ Corrosion end 
Fouling Control in Petroleum Production and Refining « Fuel Oil Stabte 

ation @ Process Antifoams, Coagulants and Settling Aids « Slime and 
Aleae Control e Weed Control « Pahern A s Cher alse Combustion 
Chemicals e Cationics e lon Exchange « Consulti ngineering, Metal- 
lographic, Mi robiological and other Spe aliz 
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If ever a crane was built for the rugged “lift- 
and-go” duty of the utility field, it’s the PaH 
105A-TC! Shown stacking 24-inch pipe, it lifts a 
genuine 12! tons at a practical 12 ft. radius— handles 
70 ft. boom and 20 ft. jib. Super mobile carrier gets 
you from job to job, fast! 

Here are features that give you more for your money 
with the P&H 105A-TC: 

¢ Triple-safe, independent planetary boom 

hoist lowers boom under power 


* Smooth, fast, lively swings with PaH “live 
roller circle” 


12°/2 TON : 
wy POWERHOUSE 
ON RUBBER 








* Rugged, 6 x 4 carrier—readily convertible 
to6é=x6 


* PaH power box design—all parts running 
in oil 


* Hydraulic controls for smooth, fast oper- 
ation 


There are other important advantages you should 
know about—advantages that explain why more 
P&H truck cranes are sold than any other cranes 
Get these facts from your P&H distributor. 


HARNISCHFEGER CORPORATION OF CANADA LIMITED 


Toronto, Ontario, Canada 











Holding Companies 





Canada’s utility companies 
always have had special in- 
vestment interest. 


Over the years, attracted 
by large resources of hydro- 
electric power, investors have 
put much money into utility 
ventures at home. Abroad, 
too, important investments 
have been made. 


Brazilian Traction, Light 
& Power, for instance, is one 
of the best known stocks 
traded in Canada, Jamaica 
Public Service also has a sub- 
stantial number of Canadian 
shareholders. 


Some holding companies 


like United Securities, which 


owned 38,336 shares of the 
old Montreal Tramways Co., 
and Hydro-Electric Bond & 
Share, which formerly opera- 
ted an investment trust, have 
been or are being wound up. 
Others have curtailed opera- 
tions or have diversified their 
interests. 


Foreign Power Securities 
invested, in Canadian enter- 
prises after the government 
of France nationalized public 
utility companies. 


Power Corp. of Canada 
broadened its interests by ac- 
quiring shares in oil and gas 
companies, paper mills, a 
textile company, Internation- 
al Nickel and the Royal Bank. 


Anglo-Cdn. Tel. 


Anglo-Canadian Telephone 
Co., Montreal,:is a holding 
company with principal in- 
vestments in companies which 
own telephone systems in 
British Columbia. 


British Columbia Telephone 
Co., a subsidiary, is the second 
largest privately owned tele- 
phone operating company in 
Canada, and has a perpetual 
franchise in British Columbia. 

Company holds all the ord- 
inary stock of Cia. Dominicana 
de Teléfonos which operates 
the telephone system serving 
the Dominican Republic. This 
represents an investment of 
over $1 million. 

Company early this year is- 
sued $6.5 million 6% 25-year 
sinking fund debentures 
(Series A), which were sold at 
par. Proceeds were used to 
répay advances made by As- 
sociated Telephone & Tele- 
graph Co. and Central Tele- 
phone Corp. for balance of ad- 
vances made to subsidiary and 
affiliated companies ($4,350,- 
000) and for general corporate 
purposes. F 

Consolidated* net p.ofit of 
$1,862,785 for 1957 was 0.9% 
higher than 1956's $1,844,822. 
Earnings were equivalent to 
$2.48 per class A share ($2.45 
in 1956). 

Company is controlled by 
Automatic Electric Co., Chic- 

ago. 


Barcelona Trac. 


Barcelona Traction, Light & 
Power Co., is a holding com- 
pany which, through ‘its sub- 
sidiaries, manufactured and 
distributed hydro-electric pow- 
er and bituminous coal in 
northern and eastern Spain. 
Two producing subsidiaries — 
including a Canadian company, 
Ebro Irrigation & Power Co.— 
and a group of distributing and 
selling subsidiaries operated 
throughout the northern Span- 
ish district of Catalufia. 

Physical possession of the 
properties is held by Fuerzas 
Eléctricas Cataluha, formed by 
six Spanish banks. This com- 
pany was the only bidder at 
an “auction” sale of Barce- 
lona’s assts in the town of 
Reus, Spain, in January, 1952. 
A court in Reus had granted 
an order in 1948, declaring 
Barcelona Traction bankrupt 
and directing seizure of the as- 
sets of the parent company of 
Ebro Irrigation and of a Span- 
ish subsidiary. 


Brazilian Trac. 


Brazilian Traction, Light & 
rower Co., Toronto, is a hold- 
Ing company which through 
subsidiaries and _ controlled 
companies is engaged in elec- 
tric light and power, telephone, 
gas, street railway and water 
businesses, serving the cities 
of Rio de Janeiro, Sao Paulo 
and Santos and surrounding 
districts in southeastern Brazil. 
Telephone service is provided 
in the states of Minas Gerais 
and Esperito Santo. 

The area covers 250,000 sq. 


mi., with a population of ap- 
proximately 22 million. The 
company produces and distrib- 
utes approximately 65% of 
total power produced in %3ra- 
zil, and supplies more ‘han 
80% of its telephone service. 

Late in 1956, subsidiaries Sao 
Paulo Light & Power Co. and 
Brazilian Telephone Co. trans- 
ferred their head offices from 
Toronto to Brazil, and acquir- 
ed Brazilian nationality. 

Similar action is being taken 
by three other operating sub- 
sidiaries — Sao Paulo Electric 
Co., Brazilian Hydro Electric 
Ce., and Rie de Janeiro Tram- 
way, Light & Power Co. 

Combined results for oper- 
ating companies during 1957, 
compared with 1956, show 
sales of electric light and pow- 
er rose 5.5% to 6,949 million 
kwh (6,584 million kwh in 
1956). 

Gas sales fell 1.3% to 11,402 
million cu. ft (11,551 million 
cu. ft.). Telephones in service 
at year-end rose by 3.2% to 
698,794 (677,316). 

Number of revenué passen- 
gers carried on tramways de- 
clined to 447.1 million (466.4 
million). 

Construction of Santa Branca 
dam is to be completed in 1959. 
A new 90,000 kw capacity gen- 
erating plant will be built at 
Ponte Coberta to be in service 
in 1960. 

Net profit of $36,057,630 for 
1956 was 95% higher than 
1955’s $18,492,251. 

Outstanding equity capitali- 
zation at Jan. 29, 1958, consist- 
ed of 3,934 6% cumulative con- 
vertible preferred shares, $100 
par, and 17,294,671 npv ordin- 
ary shares. 


Can. Int. Power 


Canadian International Pow- 
er Co., Montreal, owns 97% of 
the shares of International 
Power Co., a public utility 
holding company which con- 
trols properties operated for 
many years in Bolivia, British 
Guiana, Venezuela, E| Salva- 
dor and Mexico. 

Subsidiaries operate public 
and private lighting, power 
and telephone service in ap- 
proximately 50 communities, 
all served without competition. 

Canadian International Pow- 


’ er Co. is a-relatively new com- 


pany, formed in 1956 to acquire 
the common’ shares of Inter 
national Power Co, under an 
exchange offer. 

Consolidated 


net profit of 


$6,578,091 for 1956 was 9.4% 
higher than 1955's $6,015,517 
Earnings per share were $33.61 
($30.74 in 1955). 

Income was up despite @ fur 
ther substantial devaluation of 
Bolivian currency, said Presi- 
dent Frederick Krug 

International Power ow: 
the following shares of 
sidiary companies: 

—Bolivian Power Co., 99.5% 
or 29,853 of the 30,000 common 
shares outstanding. 

—Compania de Alumbrado 
Eléctrico de San Salvador, 58,- 
386 shares or 88.4° of the 66.,- 
000 common shares outstand- 
ing. . 

-Empresa de Luz y Fuerza 
Electrica de Oruro, S.A., 95.7% 
or 4,788 of the 5.000 common 
shares outstanding 

—Monterrey Railway, Light 
& Power Co., 69% or 3.452 of 

(Continued on page 64) 
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Company is building a 230 
kv transmission line between 
these two locations to bring 
this power to company’s load 
centre. Completion is expect- 
ed in early 1959. 

It is anticipated sales and 
revenue for 1958 will increase 
over 1957. 


Ontario Hydro 


Hydro-Electric Power Com- 
mission of Ontario’s province 
wide operations make it by far 
the largest source of power in 
Ontario. It supplies more than 
90% of the electric power re- 
quirement for Ontario. 

At the beginning of 1958, 
it had power resources totaling 
4,844,100 kw and approximate- 
ly 1,677,000 customers, served 
directly or through 351 auton- 
omous hydro municipalities. 
Assets were valued at $2,250 
million. 

In 1957, demand for electric 
power continued upward. A 
peak of 4,738,500 kw was 
reached in December, up 6% 
over December, 


1956. Since 
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gets bigger payloads where 
they mean BIGGER PROFITS 
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~ Je eae. 
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And ‘Jeep’ carries a really big payload 


Neep’ 4-Wheel drive needs no roads, travels through mud, snow, 
, water to get profit-making pavloads right where they re wanted, 


from °4 to |'* tons—ona 


short wheel base that lets vou operate in tight corners. }-point power 


take-off and over 30 pieces of equipment help ‘Jeep’ make monev for 


; 


you 360 days a year. See the whole family of ‘Jeep’ 4-wheel drive 


vehicles at your dealer's now. 


“JEEP DISTRIBUTORS AND DEALERS OFFER COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, 8.C., Sherwood Motors (1953) Utd., 898 Burrord St 


CALGARY, Alta., Modern Motors Ud 


1538 9th Avenve East 


REGINA, Sesk., Western Equipment Utd., 1630 St. John St. (Also Saskatoon) 
WINNIPEG, Men., Midwest Mining Supplies Limited, 860 King Edword Street 


TORONTO, Ont., Willys Ontario Co , 


2301 Queen Street Eost 


MONTREAL, Que., Cooke Toledo Motors itd., 2134 St. Cotherine St. West 
QUEBEC, Que., Auto Moderne Liée, 498 rue de la Couronne 
FREDERICTON. WN... Copite! Gorage itd., 355 Campbe!! Street 
HMALIPAXK, WN.S., Provincio! Motors Ltd., 2 Queen Street 

SY. JOHN'S. Nfid., Baird Motors Lid., Merrymeeting Rood 


WILLYS 


.. one of the growing 
KAISER industries 


KW.4423A 


OF CANADA UMITED, WINDSOR, ONT. 








1945 power demands have in- 
creased 158%. 


The commission estimates 
that demand for hydro rower 
will approximate six million 
kw and that it may be required 
to supply more than 20 million 
kw by 1980. In view of this 
hydro has 14 additional pro- 
jects planned or under way in 
widely separated areas. 

Work on the St. Lawrence 
power project is 85% complet- 
ed and scheduled to produce 
first power in July, 1958. 

Upon completion in_ 1960, 
this joint undertaking between 
commission and the Power Au- 
thority of the State of New 
York will have installed capa- 
city of 1,640,000 kw from 32 
generating units, half of which 
will be locate? in Commis- 
sion’s Robert H. Saunders-St. 
Lawrence generating station. 

The Iroquois Dam was com- 
pleted, and the Long Sault 
dam was virtually complete by 
April 1, 1958. In addition traf- 
fic has been moving over great- 
er part of the 35 miles of main 


highway built to replace part , 


of Highway No. 2. 

At the Sir Adam _ Beck- 
Niagara generating station two 
of the four additional 75,000 
kw units were installed and the 
other two will be completed 
this year. These together with 
an associated pumping-gener- 
ating station, already in. par- 
tial operation, will increase 
capacity of Sir Adam Beck No. 
2 plant to 1,370,000 kw. 

Two new hydraulic develop- 
ments and extensions to three 
existing plants with combined 
capacity of 163,000 kw were 
brought into service’ in north- 
western Ontario in 1958. 

Hydro resources in this area 
will be augmented by a further 
45,000 kw in 1959 when a third 
plant is scheduled for service. 

An additional 45,000 kw unit 
has been authorized for the 
Abitibi Canyon station. New 
plants will be commenced this 
year at Red Rock, and Otter 
Rapids, on the ‘Mississagi and 
Abitibi Rivers respectively. 
These undertakings have a 
combined potential of 207,000 
kw, and are scheduled to pro- 
duce initial power between 
1959 and 1961. 

Company plans to construct 
two of the world’s largest 
thermal-electric plants in the 
Toronto-Hamilton area. 

One is to be at Long Branch. 
Two initial units with® com- 
bined capacity of 600,000 kw 
are scheduled to come int 
service in 1961 and 1962 at a 
cost of $250 million, with ulti- 
mate capacity of 1.8 million 
kw. 

Second plant will be located 
in the Hamilton area, and is 
to be completed in late 1960's. 

Preliminary work has com- 
menced on a third thermal- 
electric station, located in the 
Fort William-Port Arthur area. 
The initial 100,000 kw stage of 
this development is scheduled 
for completion in 1961, at a 
cost of $26 an may 
to gen- 
milkon 


eventually | 
erat } ‘ ne 
kv 
Additiona thermal-electric 
generating capacity will be de- 
rived from Richard L. Hearn 
generating station in Toronto. 
Two of the four additional 
200,000 kw units are scheduled 
to come into service in 1958 
and 1959. Ultimate capacity 
will be 1.2 million kw upon 
completion of the final two 
units in 1960, 


Commission is pressing for- 
ward in the field of nuclear 
power, and will work in close 
co-operation with Atomic En- 
ergy of Canada’s new nuclear 
power plant division to be 
established in Toronto. 

Commission is hopeful that 
by 1965 or 1966 the first nu 
clear-electric plant will be 
available for base load opera- 
tions at a cost within competi- 
tive range of coal-fired stations. 


Pembroke 


Pembroke Electric Light Co., 
Pembroke, Ont., generates and 
distributes electrical energy in 
Pembroke, Ont., and adjacent 
districts. 

Net profit of 
1957 was 9.5% higher than 
1956's $164,996. Earnings per 
share were $14.46 ($13.20 in 
1956). 

Gross revenues rose 22.8% 
and expenses 26.9%. Major re- 
pair work on powerhouse and 
dam, and increased wages and 


$180,707 for 
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pensable in the life of a progressive nation, is to-day being demanded 
than ever before to satisfy the requirements of our growing population 
industries which serve it. 


B & W is a major supplier of steam generating equipment for thermal power to utilities 
across Canada, and is constantly engaged in research and engineering development to 


assure continuing improvement in steam generation. 


B & W UTILITY INSTALLATIONS ... FROM 


Newfoundland 


Prince Edward Isiand — Maritime Electric Co., Ltd 


Nova Scotia 
Nova Scotia 
Nova Scotia 
Ontario 
Manitoba 
Manitoba 
Saskatchewan 
Saskatchewan 
Saskatchewan 
Alberta 
Alberta 
Alberta 
N.W.T. 


COAST TO COAST 


Ower U0., LIC. 


" aundtand | iah? « 
— Newfoundland Light a 


— Nova Scotia Light and Power 
—The Nova Scotia Power Commission 
— Canada flectric Co., Limited 

—The Hydro-Electric Power Comm 


Camnan\ | oo" ted 
} ¢ , ur ; 
nr 


nm 


—City of Winnipeg Hydro-Electric 
—The Manitoba Hydro-Electric 
— City of Weyburn 

—City of Regina 

— Saskatchewan Power ( 
—City of Edmonton 

—City of Lethbridge 
—Calgary Power’Ltd. 

— Northern Canada Power ( 
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BRRCITK STEAM FOR POWER 


Member of Canadian Boiler So 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO 
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sold 79 million kwh of which ing 
it bought 4.5 million kwh or 
% from Ontario Hydro at a 
cost of $69,710, including fixed 


° cy ‘ +a! ‘ . 4 lL, —. 
—~4iib Vidi a ial Cilar RCS 
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company 


iro $1.53 kwh, mak 
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purchase 
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paid Decision 


a loss of $20,455 on this 
purchased power. 

Pembroke Town Council 
negotiating with company for 
I of distribution s\ 
town 
should 


MONTREAL- TORONTO -CALGARY - VANCOUVER 


Capital expenditures in 1957 
were $196,334 for expansion 
and building of a new sub 
station in the west end of Pem 
two new control dams 
Black River watershed 
expansion 0 
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New Lnpustries Meet 





New () ppoRTUNITIES 


- In the famed Laurentians and Western Section of the Province of Quebec! 


GATINEAU POWER'S intercon- 
nected system of high tension and 
distribution lines extends throughout 
this widespread territory, richly en- 


dowed 


in natural 


resources, 


and 


adequately served by railroads and 


highways. 


There are sites for large or small 


industries in dozens of municipali- 


ties, which offer favourable tax con- 


ditions, and where there is available 


a plentiful supply of intelligent male 


and female labour. 


without obligation, write: 


Industrial Commissioner 


HULL, QUE, 


For full information and confidential assistance, 


CANADA 
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equipment 
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the 5,000 outstanding preferred 
shares, and 75.9% or 31,144 of 


the 41,000 common shares out- 


standing. 


—Empresas Electricas Vene- 
zolanas, 8.A., all the outstand- 
ing preferred and common 
stock amounting to 330,000 and 
100,000 shares respectively. 

Electricity output of all sub- 
sidiaries, including power pur- 
chased, increased 9.7% from 
807.8 million kwh in 1955 to 
886.1 million kwh in 1956. In- 
stalled generating capacity was 
increased by 9,900 kw to bring 
total at end of 1956 to 193,721 
kw, 


Foreign Power 


Foreign Power Securities 
Corp., Montreal, affiliated with 
Power Corp. of Canada, origi- 
nally held important invest- 
ment in hydro-electric and gas 
companies operating in France. 

In 1946, Government. of 
France nationalized public 
utilities companies. Company 
was paid compensation by the 
French Government in seven 
installments, the final payment 
being made in June, 1956. This 
payment, together with pro- 
ceeds of the sale of the balance 
of company’s holdings in 
France, were transferred to 
Canada and invested in Cana- 
dian securities. 


Net profit of $69,264 for year. 


ended Oct. 31, 1957 was 62.5% 
higher than previous fiscal 
year’s $42,634 

Capital stock was increased 
from 55,000 to 750,000 common 
shares, and $2 million of capi- 
tal surplus was transferred to 
capital stock account and dis- 
tributed in the form of a stock 
dividend of 495,000 common 
shares at the rate of nine new 
shares for each share held by 
shareholders of record April 1, 
1957. 


Hydro-Electric 
Securities 


Hydro - Electric Securities 
Corp. is an investment trust 
fund holding securities mainly 
in U.S. and British industrial 
and public utility companies. 

Net income of $1,018,056 for 
1957 compared with $1,007,524 
in the preceding year. 

At Dec. 31, 1957, company’s 
investments other than those 
held in Belgian and French 
francs, showed a book value 
of $24,834,423 against a quoted 
market value of $25,983,040. 

Break-up value of company’s 
common shares ,Dec. 31 was 
$14.07 against $15.36 at the 
close of 1956, after placing a 
value of par and accrued divi- 
dends on the 5% preferred 
shares outstanding. 


Intl. Utilities 


International Utilities Corp., 
New York, through subsidiar 
lés, ls engaged in the manage- 
ment and development of na- 
tural gas and electrical com- 
panies and_ properties in 
Alberta. 

Its two natural gas subsidi- 
aries (see separate articles in 
this section) are Northwestern 
Utilities Ltd., which operates 
in Edmonton and central Al- 
berta, and Canadian Western 
Natural Gas Ltd., which oper- 
ates in Calgary and southern 
Alberta. They are the largest 
of their kind in Canada 

An electrical utility—Cana- 
dian Utilities Ltd.—operates in 
British Columbia, Alberta and 
Saskatchewan. 

North West Fidelity Trust 
Co., a Wholly owned subsidiary, 
is building a 12 office 
building in downtown Edmon 
ton, to house subsidiaries’ of 
fices 


storv 


International also 
a large investment portfolio 
Marketable par- 
ent and subsidiaries were valu- 
ed at $11.266.480 at Dec. 31. 
1957 


Consolidated 


maintains 


securities of 


net profit of 
$3.634.795 for 1957 was 9% 
lower than 1956's $3,986,800 


Gross revenues from sale of 


natural gas and electricity 
reached $26,712,214, an increase 
of $1,860,692. Net’ income of 
subsidiaries amounted to $3,- 
409,293, down $409,224. 

Company distributed 83.8 
billion cu. ft. of natural gas, an 
increase of three billion despite 
milder weather. 

Natural gas revenues includ- 
ing sales to Canadian Utilities 
amounted to $21.7 million, up 
$1.3 million. Customers served 
with gas at year-end number- 
ed 150,144, an increase of 11,- 
169 on the year. 

Net income of natural gas 
subsidiaries in 1957 amounted 
to $2,507,713, down $261,600. 
Both companies failed to earn 
their permitted rate of return 
on base rate. Canadian West- 
ern has applied for a rate in- 
crease, and Northwestern Utill- 
ties announced its intention of 
doing so. 

Revenue from sale of elec- 
tricity in 1957 reached $5,033,- 
956, up 9.13% or $421,180. 
Sales were 152,926,062 kwh, up 
11.6%. 

Capital expenditures were 
$13,131,619, with property re- 
tirements aggregating $1,084,- 
779 for all subsidiary ctom- 
panies. 

Natural gas service was ex- 
tended to 15 new communities 
in Alberta. One mile of field 
line, 43 miles of transmission 
lines and 130 miles of distribu- 
tion mains were added. 

Combined natural gas 
tems now consist of 256 miles 
of field lines, 1,405 miles of 
transmission and 1,767 miles of 
distribution mains, a total of 
3,428 miles of pipeline. Pro- 
vision is made in the 1958 pro- 
gram to bring natural gas to 
11,800 new customers. 

A. total of 271 miles of trans- 
mission and distribution lines 
were added to the electric sys- 
tem, and company also built 
1,261 miles of line for others 
A total of 9,327 farms are now 
served 


SVS- 


Number of electric custom- 
ers increased by 2,452 to 38,094 
at end of 1957. An estimated 
1.450 new customers will be 
added in 1958. Total generating 
capacity including new power 
plant at Sturgeon Lake is up 
to 85,955 kw. 

Company's two natural gas 
subsidiaries are associated with 
Pacific Gas & Electric Co. and 
Canadian Bechtel Ltd. in a 
proposal to construct a $330 
million pipeline from Alberta 
to California. An application 
in this connection has been fil- 
ed with the Alberta Conserva- 
tion Board by Alberta and 
Southern Gas Co, 

Company owns voting trust 
certificates for 19,100 common 
shares of Trans-Canada Pipe 
Lines Ltd. and units consisting 
of $1 million 5.85% subordin- 
ated debentures and 20,000 
common shares 

It has $176,000 514% first 
mortgage bonds and agreed to 
purchase an additional $574.,- 
000, and also up to $1,591,800 
2'2% subordinated convertible 
income notes. 

Company's investment in 
106,997 Class B shares of Que- 
bec Natural Gas Corp., repre- 
sents about 8% of the out- 
standing common shares. 

Its investment in Eastern 
Gas & Fuel Associates consists 
of 131,345 common shares 


Jamaica Public 


Jamaica Public Service Ltd., 
a Canadian -corporation, owns 
all the ordinary shares and 
9,462 of the 7% preference $100 
par value shares of Jamaica 
Public Service Co. 

Through this subsidiary it 
provides, without competition, 
electric light and power service 
in Kingston, St. Andrew. and 
65 of the principal towns and 
Villages in 12 of the island's 14 
parishes. It operates under li- 
censes granted by the Gover- 
nor-in-Councll 

Number of electrical cu 
tomers served increased from 
29.066 at the end of 1952 to 
42.342 at Oct. 31, 1957. an in 
crease of 45°. Total kilowatt 
hours sold increased 91% ‘from 
80,891,460 to 154,687,619, in the 
same period 

Company 


has in operation 


five hydro-electric generating 
stations, four on streams locat- 
ed in the northern part of the 
island and one on the Rio 
Cobre, near Spanish Town, 
which have total installed ca- 
patity of 21,380 hp. A new 
hydro-electric project near 
Maggotty rated at 8,400 hp is 
expected to be in production 
by late 1959. 

Steam production facilities 
also have been substantially 
expanded with two 13,400 hp 
units installed in the new 
Hunts Bay steam plant in 
Kingston. A third unit rated at 
20,100 hp will be available late 
this year. 

Company also operates an 
ice plant with daily capacity 
of 7.5 tons. Total population in 
the franchised area is 1.2 mil- 
lion. 

Operating revenue in 1957 
increased 26.8%.to £1,660,825 
against £1,309,633 in preceding 
yesr. Net income was £352,890 
against £268,344. 


Mex. Light 


Mexican Light & Power Co., 
Toronto, with its subsidiaries 
forms an integrated public 
utility system furnishing near- 
ly 50% of the total _energy 
supplied in Mexico. It controls 
and operates thee lighting and 
power system in Mexico City, 
the Federal District of Mexico, 
and parts of several neighbor- 
ing The area served 
comprises some 12,000 square 
miles with a population of 
more than five million. 

Consolidated net profit of 
$4,889,221 for 1957 was 18.4% 
higher than 1956's $4,129,231. 
Earnings per preferred share 
were $5.73 ($4.84 in 1956) and 
per common share _ $1.96 
($1.80). 

Construction work 
stallation of new 82,400 kw 
unit at Lecheria plant was 
completed last month three 
months earlier than had been 
planned. This will increase by 
nearly 50% company’s stean 
generation faciliti 

In addition, one unit 
Nonoalco steam plant was 
built and a second will be ré 
built this summer, to add 12.- 
200 kw of capacity 
to system. 

In 1958, thermal generation 
Capacity should exceed 270,000 
kw 

The 1957 rainy.season was 
disappointing. Water reservoirs 
at the beginning of the winter 
were less than half of the stor- 
age total a year earlier. 

In November, 1957, a 10,000 
kw mobile power generating 
train was leased from the U.S 
Navy and placed in operation 
in Mexico City. Stand-by 
plants were also activated, and 
voltage slightly reduced. 

Tingambato hydro plant, be- 
longing to Federal Electricity 
Commission,. was completed 
late in 1957. The entire plant, 
with 135,000 kw, was available 
during the latter months of the 
year, 

This, together with 
Pany'’s own additions by early 
1959, should add 230,000 kw or 
about one-third of present 
capacity, to total 936,000 kw. 

During 1957, six new branch 
offices were opened. Early in 
1958, five additional branches 
brought the total in Mexico 
City to 20. 


States. 


for in- 


of 


generating 


com 


~ 
Power Corp. 

Power Corp. of Canada is a 
holding, management and en- 
gineering firm furnishing 
gineering services in connec- 
tion with utilities and other 
operations. 

It controls or has big inter- 
ests in many public utilities, 
Nas other non-utility interests 

Power Corp. controls East 
Kootenay Power Co., Northern 
Quebec Power Co., F. H. Me- 
Graw & Co. of Canada (1954), 
Imperial Investment Corp. 

It has large stock interests 
in Bathurst Power & Paper 
Co., British Celumbia Power 
Corp., Cancdian Oil Cos., In 
ternational Utilities Corp., 
Quebec Natural Gas Corp., 
Royal Bank of Canada, Shaw- 
inigan Water & Power Co., 
Trans-Canada Pipelines Ltd., 
United Towns Electric Co., Av- 


en- 





Twe new $40,000,000 
power stations, present- 
ly under construction, 
will ploy a vite! role in 
supplying electrical en- 
ergy fer Soskotchewon 
development. Top, South 
Seskatchewon River 
Generating Station, Soas- 
kateon. Bottom, Boun- 
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NERGY 


for 


ELECTRICITY 
The Saskatchewan Power Corporation is increasing its electricol 
output by 20% a year — guaranteeing adequate supplies of elec- 
trical energy for present and future industrial requirements. 


NATURAL GAS 


The § 


askatchewan Power Corporation 


takes Natural Gas to the cities of Regina, 


Saskatoon, 


Moose Jaw. Prince Albert 


THE FINANCIAL POST 


XPANSION 


North Battleford and Swift Current, plus a lorge number of towns 
and smaller centres. The cities of Weyburn and Estevan will receive 


Natura 





dory Dom Generating 
Station, Estevan 








alon Telephone Co., and others. dian Oil, Shawinigan, British 
At June 30, 1957, investment Columbia Power) made up 
holdings carried at book value slightly more than half the 
of $42.4 million had a market latter total. 
relue of $87.2 million. The In the fiscal year ended June 
three largest holdings (Cana- 30 last, a new issue of $5 mil- 
&—_—_—_—_——_- . . ———— ‘ ‘ — —_ a 











| Gas Service in 1958. 


WOURS FOR PUBLIC ttery 





lion 512% debentures was of- 
fered, with proceeds used for 
purchases of Trans - Canada, 
Quebec Natural and Imperial 
Investment. 

Net profit was $2,291,121, up 


13.3% from $2,022,134 in 1955- 
56. Gross earnings were 
12.8% to $3,060,598 from $2.- 
714.410. Earnings per common ment 
share in the latest full yea: 
were $3.27 against $2.77 the 


packaged power for Uranium... ERCO NaCl0, 


Fuel for the thermo-nuclear genera- 
tion of the electric power that many 
Canadians will use tomorrow, 
Uranium is now being extracted 
faster and more efficiently from 
Canada’s abundant ores, thanks to 
the tremendous oxidising punch 
packed by ERCO NaClO, (Sodium 
Chlorate) . . . a chemical made 
from salt and electricity. 





This powerful oxidising punch is 
delivered in the extraction process, 
performed by controlled leaching 
with sulphuric acid. In practice it 
has been found that with many ores 
it is essential to add an oxidising 
agent during leaching to obtain 
good extraction. Uranium mill oper- 
ators have now found that Sodium 
Chlorate is by far the most econom- 
ical oxidising agent, and its use 
substantially increases the speed 
and efficiency of extraction. 
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PLANTS LOCATED AT: 


\ 


In collaboration with the uranium 
mills, ERCO Technical Service has 
investigated the chemistry and 
economics of this process and now 
offers the most advanced service in 
this field. 

ERCO also offers many other 
phosphorus compounds for the de- 
velopment of Canadian mining and 
extraction processes: Sodium Phos- 
phates for flotation conditioning, 
water treatment and pH control; 


Organic Phosphates for solvent ex- 
traction of minerals and Phosphorie 
Acid for selective precipitation or 
attack. 

An ERCO Technical Service 
Representative who is familiar with 
all phases of processing in the mining 
industry will be pleased to tell you 
more about them and assist you 
with any problems related to their 
use, Write or telephone your nearest 
ERCO sales office. 


ELECTRIC REDUCTION 


SALES COMPANY LIMITED 
137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal! 


P.O. Box 278, North Vancouver 
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Electronic Processing 





Hydro 


By RODNEY TOUCHE 

Sometime next winter a 
girl in one of the remote area 
offices of Ontario Hydro wil! 
take the figures from a cus- 
tomer’s meter card and 
punch them into a Monroe 
Duplex adding - punching 
machine. 

She will take the strip of 
punched paper tape which 
the machine produces and 
put it into the gate of a tele- 
type transmitter. 

And with these two simple 
actions, she will have play- 
ed her role in what must be 
the most complex and ambi- 
tious scheme of mechanizing 
office work that Canada 
ever seen. 

The punched paper tape 
that the girl puts into the 
teletype transmitter will look 
like thousands of other tapes 
to be similarly handled in 
all of Ontario Hydro’s 103 
area offices. 

The tapes wi!l stay in the 
transmitters until they begin 
to move autumatically. 

All the 103 transmitters 
are wired (by Canadian 
National - Canadian Pacific 
private wire service) to On- 
tario Hydro’s nine regional 
offices. 

And here a device known 
@s an area selector “searches” 
the circuits with which it is 
linked, and automatically 
triggers into action those 
that have tapes in the trans- 
mitter at the other end. 

As the coded figures on the 
area tapes are “read” in the 
regional offices they are 
handled by a unique receiver 
which reproduces not only 
the original paper tape but 
also a readable copy of the 
data that is on it. 

The new tape is then trans- 
mitted to the Toronto head 
office of Hydro, where more 
circuit “searchers” ensure 
that the information flows in 
automatically from the re- 
gional transmitters over Bell 
Telephone circuits. 

What happens in Toronto? 
It will not be very easy to 
see. 

The entire third floor of the 
main University Ave. build- 


——— 


has 





ing is being rebuilt and re- 
modeled with glass partition- 
ing walls. 

Batteries of refrigerating 
machines in the basement 
will pipe cooling water to the 
electronic instruments at 
work behind the glass. 

The third floor is air con- 
ditioned and temperature 
controlled. It is kept dust 
free by high-voltage elec- 
tronic equipment. 

It looks more like a labora- 
tory than an office. Visitors 
can only peer in through the 
glass. 

Why the clinical approach? 
Answer: Delicate equipment 
using magnetic tape. 

After the paper tapes are 
reproduced in Toronto their 
coded messages (standard 
teletype five-channel code) 
are converted into a seven- 
channel binary code on mag- 
netic tape. 

The holes on the punched 
paper tape are translated 
into sensitized spots. 

The magnetic tape carries 
250 characters (numbers o1 
letters) per inch — and they 
are recorded ai the rate of 
25,000 per second. Dust 
would be disastrous. 

At this stage it might seem 
that a great deal of elabor- 
ate equipment has been set 
up for relaying to head office 
the figures from a rural cus- 
tomer’s meter card. It is not 
as simple as that. 

The route of the meter card 
information has been traced 
here only to show the course 
that numerous other .facts 
and figures will follow. 

The list is technical 
water flows, power loads, 
generation statistics as well 
as customers’ accounting re- 
cords, 

In fact, all the business 
data of an organization that 
serves 1,600,000 people in On- 
tario. 


Complete 1963 


Ontario Hydro has been 
planning its new system 
since September 1955. 

The whole concept will not 





have been fulfilled until 1963. 


— 
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It will be only then that 
the full system of- integrated 
data processing will be in 
operation, so comprehensive 
that even Hydro’s specialists 
cannot know for certain, to- 
day, every detail that will 
ultimately be included. 

Naturally, the broad out- 
lines are defined. Hydro’'s 
operation can be divided into 
three categories: customers, 
manpower and materials, 

These functions, while cut- 
ting across the present ‘lines 
of organization, cover every 
aspect of Hydro’s work. 

What stage has been reach- 
ed? 

Hydro data 
processing division under the 
management of a quiet- 
spoken Englishman, Fred P. 
Thomas. 

The division has some 90 
people in it now, all (except 
one, with special qualifica- 
tions) recruited from Hydro 
employees. 

The successfui applicants, 
almost all with a minimum 
qhalification of senior ma- 
triculation, embarked in 
February last year on a four- 
month training course. 

A second group of 30 was 
recruited last June and a 
third group of 15 begins its 
course this May. 


has set up a 


Three Groups 


Of three groups, the first 
turned its attention to 
data processing in so far as it 
concerns customers: the sec- 
ond is looking at manpower; 
and the third, when it grad- 
uates next September, will 
attend to materials. 

The training of these 
groups has been done in con- 
junction with Remington 
Rand Ltd., Toronto. 

Remington Rand is supply- 
ing the electronic equipment, 
notably a Univac II high- 
speed computer system. 
Rental cost of all the equip- 
ment in the Hydro system 
amounts to $500,000 a year. 
This includes use of telephone 
and telegraph circuits. 

Without the computer, 
little of Hydro’s new ap- 





has 


~ 2 oom rere be S00 6 we 


} ee 


A) 
i -s 
oS. Pw 








X 


NAAN Ns cv wees 
eS 
’ 





1-4" as SAE 


Ait: 


PENSTOCK 


Products Made 


, we eee 
7 Cer Ere 1. Tween 


ve Se Conor 
mee TUNN aL 


SOT FRehe 2AeRe Teese 


~~ 





KY 


kd Gan, 


» «- 
. . ° 


VA VAVANA | 














eP@®®FSOSSS2S 2S OPee 





by Dominion include: 


PAPER MAKING MACHINERY 
HYDRAULIC TURBINES 

DIESEL ENGINES e PUMPS & VALVES 
MINING MACHINERY 

ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTIC MACHINERY 











Office System Leads Way 


gathering 
simply 
nave 

ar- 


proach to data 
would have started. 
because it could 
been handied when it 
rived. 

Univac HM. was selected bv 
Hydro after a very detailed 
analysis of five particular 
machines. 

No less than 140 different 
characteristics of computers 
were analyzed. The charac- 
teristics of the five machines 
were evdliuated on a points 
basis 

But two 
Univac II particularly 
able to Hydro’s 
quirements: 
® Remington Rand is instal- 
ling almost simultaneously 
an identical machine in its 
new computation centre on 
nearby Bay Street (see 
panel). This ensures that the 
Hydro’s work will not be im- 
peded by mechanical failures 
short of a universal power 
cut (and if anyone can stop 
a power cut it’s Hydro). 
® Univac II has the ability 
to take in and feed out data 
at a speed of 25,000 charac- 
ters per second, 

Since the emphasis of 
Hydro’s operation is on 
processing large volumes of 
information rather than in- 
tricate computations, the rate 
of “feed in” and “read out” 
is significant. 

Univac II will have been 
installed in the Hydro’'s data 
processing division by this 
summer. 

The first units and some ot 
the auxiliary equipment are 
already in position. 

The entire installation will 
be maintained (but not op- 
erated) by a permanent staff 
of six Remington Rand en- 
gineers and technicians. 

What exactly will the com- 
puter do? 

Much of its work has yei to 
be finally defined. 

It is known that there is 
enough work to use Univac 
efficiently and economically 
on a one-shift basis. 

It is becoming increasingly 
clear that the scope of ap- 
plication is constantly widen- 


not 


rnade 
suit- 
re- 


features 


special 


ing and jt may not be long 






































Computer 
Centre 
In Toronto 


Remington Rand’s 
computation centre in 
Toronto will be one of 
the largest in the world. 
It is due to be opened 
this fall. 

Equipment will in- 
clude a Univac II and a 
Univac File computer. 
Cost is close to $2 mil- 
lion. 

The centre will’ be 
open on a fee basis to 
anyone with a compu. 
ter problem. It is prim- 
arily for companies that 
would find it unecon- 
omic to invest in their 
owr computing equip- 
ment or programming 
staff. 

Ontario Hydro’s Uni- 
vac II will be the first 
to be installed in Can- 
ada, but similar systems 
are being installed at 
Sun Life Assurance Co., 
Montreal, and London 
Life Insurance Co., Lon- 
don, Onat., within the 
next three months. A 
File computer is being 
installed at Dominion 
Engineering Works, La- 
chine, Que., later this 
year. 











before two shifts will be 
needed. 

At first, the computer will 
be handling the Hydro's 
work wherever it concerns 
rural customers. Some 450,- 
000 receive over 1'2 million 
bills per year. 

As the information flows 
into head office and is repro- 
duced in paper tapes there, 
they will be processed by a 
high speed sorter (rented 
from Bell Telephone). 

The sorter distinguishes 
between messages that refer 
to one subject and messages 
that refer to another. 

It produces an amalgama- 
tion On separate paper tapes 
of all the information related 
to each subject. 

t is these “raw data” tapes 
that are translated onto the 
magnetic tape needed fo: 
feeding into Univac II. 

Along with the raw data 
tape, Univac needs a “mas- 
ter” file tape, containing the 
basic information, names, 





power station... 


Dominion Francis 


Type Hydraulic Turbine 


Runner & Shaft 
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FIRST LINK in Hydro’s new system — the preparation of punched tapes in the L035 


area offices. 


An adding-punching machine and a teletype transmitter like these will be 


standard equipment in the area offices. 


etc.. that would 
filed under a 


addresses, 
normally be 
person’s name, and a 
gram’ tape, instructing 
Univac how to process the in- 


“pro- 


formation at hand 
Preparing programs of in- 
meticulous 


the 


struction Is a 
highly skilled part of 
operation, 

3reaking down the prob- 
lem into separate and 
expressing them in compute: 
terms is a formidable 
calling generally for someone 
analytically inclined, with a 
methodical approach. 


steps 


task, 


may take the 
months ol 
The 
itself 
minutes ol 


A program 
equivalent of 
vears of man-hours. 
computation process 
may only take 
hours. 

(Programming 
task in the application 
computers. At present it is 
expensive and time consum- 
ing. Determining the design 
and logic of programs is a 
function which will always 
require human thinking but 
the laborious task of convert- 
ing design logic to thousands 


The Hidden 


of a hydro-electric 


APP LODIOOQ DOO OOOO Cunha 
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of precise machine orders 
one that can be turned ove! 
to the computer itself. Sper- 
rv-Rand is working on 
means of programming using 
English words’ which 
computer can manipulate to 
create its own list of instruc- 
tions Hydro is_ presently 
pioneering the two 
such systems. ) 
‘Think’ 
Hydro analysts and 
grammers (their work can be 
so exacting that a 
“thinking” room has been in- 
cluded on the third floor) are 
currently exploring ways to 
tackle some of the larger 
problems that the compute: 
eventually handle 


the 


use of 


Room 





pro- 


special 


will 
These 


compute! 


probiems lift the 
out of the stage of! 
being the equivalent of bat- 
teries of office clerks and into 
the realm where it tackles 
problems too time-consum- 
ing for humans to solve. 
There is no doubt that in 
time Univac II will be used 
for many purposes, including 
large-scale economic studies 


and other detailed analytical 
surveys thus providing more 
comprehensive information to 
top Management 
In fact, a sta been 
work 
that Hy- 
1956, an IBM 


made on this 
with the computer 
dro installed in 
650. 
Meanwhile, the first trickle 
produced by 
starting to 
summer, 


of paperwork 
Univac will be 
emerge this 
And if anyone 
doubt about how quickly the 
into a flood 
reaching into all 
parts of the organization, let 
him study this one last 
formance figure 


has any 
trickle can swell 


4 ry +o}. 
UiLIMta@tely 


per- 


The electronic printer that 
duces Univac’s findings in 
plain language does so at the 
rate of 600 lines (up to 130 


In iengtn) per 
printer can handl 
sprocket-fed busines 
form, four in. to 27 in. wide, 
blank or pre-printed, with o: 
without carbons and with a 
built-in device for detecting 
errors, 





Heart — 


Visit a modern power station... you'll see the 
giant generators...the complicated control 
system... you'll see some of the results of this 
centurys hydro-electric engineering accom- 
plishments! But you won't see the heart of the 
power station...the hydraulic turbine deep 
in the sub-structure without which the pulse of 
power could not beat. 

The capacity of Dominion turbines for the 


world market totals 13 million H.P. A few 


of the major Canadian power houses using 


POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


either Dominion Francis, Impulse, Kaplan or 
type 
Ladore, Ruskin, Waneta, Spray, 
Sir Adam Beck, Beauharnois, Shawinigan 
Bersimis No. 2 & Beechwood. The reputation 
earned by Dominion hydraulic turbines in 
Canada and overseas is unsurpassed. 


Propeller turbines include: 


Kemano, 


Manitou, 


HYDRAULIC DIVISION 
OMINION ENGINEERING 


COMPANY LIMITED 


TORONTO . WINNIPEG 
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Telephone Companies 





Demand for telephone 
service continued to push 
higher in 1957. There seems 
little possibility of any im- 
portant interruption in this 
trena in the near future. 

For many companies, profit 
also edged higher last year. 
Some, however, felt the im- 
pact of rising costs more 
severely and showed slightly 
lower profits despite higher 
gross revenues. 

Steady replacement of 
manual with automatic 
equipment goes on. 

Microwave this year will 
extend unbroken from coast. 
to coast, with expected com- 
pletion of the final link in 
British Columbia, Microwave 
carries both telephone and 
television service. 

Another trend: Direct dis- 
tance dialing, where ’phone- 
users can dial their own long 
distance calls. Pioneering in- 
stallations are being made— 
for example, by Bell Tele- 
phone in Toronto. © 

Mid Canada Early Warning 
Line built for Canada under 
supervision of Trans-Canada 
Telephone System (which in- 
cludes large ‘phone firms 
from coast to coast) came 
into vperational use last year. 

In the continued debate 
over its request for higher 
rates, Bell warned recently 
that “second class earnings” 
were incompatible with first 
class service. 

Here are details: 


Alberta Gov. 


Operating throughout the 
province, Alberta Government 
Telephones serves more than 
300,000 subscribers. Of these, 
93,000 are in Edmonton where 
a privately owned municipal 
system connects to the com- 
pany for long distance service. 

There are more than 28,000 








Telephone Expansion 


rural subscribers in farmer- 
owned mutual companies also 
connected to Alberta Govern- 
ment Telephones. The com- 
pany employs 3,500 people full- 
time, with a payroll of some 
$10 million a year. 

In the decade 1946-1956, Al- 
berta Government Telephones 
has made capital outlays for 
new construction in excess of 
$63 million. In the fiscal year 
ended March 31, 1958, a furth- 
er $23 million has“been spent 
for expansion. 

It is anticipated that $22 mil- 
lion will be required for capi- 
tal outlays in the current fiscal 
year and that further substan- 
tial amounts will be spent in 
both 1959 and 1960. 

Investment -in_ plant ‘and 
equipment at Dec. 31, 1957, 
was $108,750,000, an increase 


of almost $22 million during 
the calendar year. Most of the 
increase 


was in connection 
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with the company’s share of 
the TD2 system, which went 
into service in Alberta in 
September, 1957, and is plan- 
ned for completion by June, 
1958. 


Avalon Tel. 


Avalon Telephone Co., in- 
corporated under Newfound- 
land Companies Act in 1919, 
owns and operates the tele- 
phone system in the Avalon 
peninsula, Corner Brook, 
Grand Falls and other areas 
in Newfoundland. It has tele- 
phone exchanges at all princi- 
pal points. 

Territory now served has a 
population in excess of 200,000. 
Number of telephones installed 
at Dec. 31, 1957, was 38,216, of 
which 86% were automatic. 
That represented an increase 








PACKARD 


TRANSFORMERS 


Serving the 
public utility, 


industrial and #4 


residential 


fields. 
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Transformer designs built by Packard 

are “Impulse Tested”’ as well as 

completely production and type tested 

in accordance with CSA and ASA Standards. 


PACKARD ELECTRIC COMPANY LIMITED 


St. Catharines. Ontario 


St. John's « Halifax + Saint John « 


Trois-Rivieres, Quebec 


hicoutimi 


+. 
Montreal + Toronto + Fort William « Winnipeg 


Regina « Calgary * Edmonton + Vancouver 
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of 4.156 over 

year. 
Capital 

1958 are 


the preceding 


expenditures for 
expected to be $2 
million. Additional financing 
will be required to provide 
this amount. 

In 1957 capital expenditures 
amounted to $2,588,567, bring- 
ing average capital cost of 
equipment per telephone to 
$312 against $271 in 1956. Four 
new dial exchanges were 
opened in 1957 in west coast 
centres. 

Net profit for 1957 amounted 
to $312,063 against $260,097 in 
The balance sheet at 
Dec. 31, 1957, showed an ex- 
cess of current liabilities over 
urrent assets of $1,156,428. 


Bell Telephone 


Bell Telephone Co. of Can- 
ada, Montreal, owns and oper- 
ates Canada’s largest telephone 
system. Operating in Ontario 
and Quebec, it had 2,954,884 
telephones at Dec. 31, 1957 (2,- 
766,153 a year earlier) an in- 
189,000 telephones. 

Total revenue rose 10.6% in 
1957 with local service rising 
by 10.4% and long distance by 
9.8%. Company reduced num- 
ber of unfilled orders by one 
third to 16,395 at year end. 

Increase 1n rates of about 
3%, granted company by 
B Transport Commis- 


| a , 
19D6. 


crease of 


soard of 
sioners, has been suspended to 
May 1 to allow Government 
to hear appeals against these 
increases. 


An issue of new stock in 
June and July, 1957, raised 
$75,435,834 additional capital. 

Company early in 1958 bor- 
rowed $50 million in the U.S. 
through sale of 444% 25-year 
bonds, for part of its 1958 re- 
quirements. Price to the pub- 
lic was 101.5435. 

Bell obtained approval to 
increase ii. authorized capital 
stock to $1,000 million 

In February, 1957, company 
bought 272,000 shares of the 
common stock of Northern 
Electric Co. from Weco Corp., 
a subsidiary of Western Elec- 
tric Co. in the U. S. Company 
now owns 90% of Northern 
Electric shares. 

A total of $177.3 million was 
spent on new construction in 
1957, an increase of $37.8 mil- 
lion over previous year. 

The microwave radio relay 
system was extended eastward 
to New Brunswick. The full 
network from Halifax to Vic- 
will be in .service this 
summer. 

Telephone channels were 
added to microwave system 
between Toronto and Buffalo, 
and a new link between Mont- 

al and New York was begun 
In co-operation with New York 
Telephone Co. 

Engineering was completed 
a microwave system on a 

route between Montreal 
and North Bay. The micro- 
wave link between North Bay 
and Sudbury is being extended 
to Sault Ste. Marie. 

In co-operation with Quebec- 
Telephone, Be!! is developing 
a microwave system from Que- 
bec City eastward to Sept-lIles, 
to be extended to Goose Bay 
and Knob Lake. 

Net profit of $36.037.169 for 
1957 was 3.1' higher than 

181. Earnings 
$2.15 ($2.40 in 


toria 


for 


new 


b.C. Telephone 


British Columbia Telephone 
Co., Vancouver, is second larg- 
est Privately owned telephone 
operating company. in Canada. 
It rates under a perpetual 
I Nn area Witn a 
1.278.000 and in- 


operation be- 

ind Vancouver 
interchange 

nections are 

i to other parts of 
1.S., U.K. and Europe, 

t $4,723,025 for 





NOVA SCOTIA 


for more Industry 
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This Province has much to offer! 
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An’ adequate, intelligent and indus- 
trious labour force of both men and 
women. 


Wholehearted and enthusiastic assist- 
ance from, and co-operation with, new 
industrial development by all provin- 
cial, municipal and public 


SeTVICe 


bodies. 


Efficient air. sea and land transporta- 
tion facilities. 


The great Eastern Canadian port of 
Halifax ... open all year 
major North American port to the raw 
materials and markets of the world. 


nearest 





Low cost electric power, ample and 
adequate to meet all present and future 


needs. 





Address Your Inquiries to: 
The President 
Nova Scotia Light and Power 
Company, Limited 
Halifax, Nova Scotia 














1957 


up 12% to $34,539,219. 
Installation of new autos 
matic long distance switch- 
board and equipment is under 
way in Vancouver and will be 
(Continued on page 67) 


o 


452.157 at the year-end. Num- 
ber of local and long distance 
calls was a record. 

Total operating revenue 
were up 11% to $41,323,329 


while operating expenses were 


said President Gordon Farrell. 
New public financing should 
provide up to $30 million of 
this. 

Number of telephones in 
service increased by 40,222 to 


was 1.7% lower than 
1956’s $4,802,533. 

Company spent a record $40 
million in 1957 in expansion 
and improvement, and plans 


to spend $50 million in 1958, 
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UInitin helps the power producers 


Kitimat-Kemano... Sir Adam Beck ... Manitou .. . Queenston... 
Rapide II... Manicovagan...Lladore.». Whatshau ...Bear River 
... Seton Cayoosh... Beechwood... Chicoutimi... Conados 
giant post-war strides in hydro-electric power development bring a sense of 
pride and achievement to us a!!—and not least to "Unifin” 

in each of these great projects Unifin tubing has played its ¢ »+ COOIING 
both transformers and generators . . . and is now being specified regularly 
for heat transfer units by all the major manufacturers of electrical equipment 
in Canada. 

Unifin's extruded fin construction ¢ 
tube to fin, and precludes al! possib 
y bration, ‘a gh term 

hi vO 


to GiSCcUSS 


nifin lube— 


LONDON, CANADA 


- e a 


Manufactured as Wolverine Trufin® in the United Stotes by Wolverine Tube. pegisiered Potent Office 


arr 
sat 


vides unimpeded heat transfer from 
° ty of the fins becoming loose through 
peratures, or the effects of age. 


fabrication, $, 
r 


Jnifin's engineering staff would be giad 
if with you and to suggest a 


» have a heat transfer problem, 


~~ — & 
—... , : sO ut On. 
At the Sir Adam Beck Niagara Generati 
No. 2, 9 out of 19 transformers and a 
octors are cooled by Unifin 
tube heot exchangers for 


« tor the 


tubing . in shell ond 
tre transformers ond 

heavy duty cooling ¢ 
coils ore giso used for fhe ¢ 


begrings 


jenerstors nifin 


both cooling of 





%* THE ONLY INTEGRAL FINNED TUBE. Potented in Conada ond potents pending 





HTANOINYVA NOLNOWO3 OS2dtNNIm OLINOYOL © ONY! 


16$vod. Oi: Lt BVOD ONIIIBS ANY ONIBNASVANNWW ANWEGWOD NVIGAVNVSD FY 


BIANOINVA * AUUVO 1LBOd * BODWIS * TWIBLNOW * OLNOWOL | fe O04 


poyunry Atredurog a[q¥o pus oir epeueg 


"O'd ‘1VI¥LNOW “'INNGIAY 080i 


GIULIANI] VOYNVD 40 ANVGNO9 ONIAUISIUd DOOM 


=aSonunsoa 


quauniedap 9011198 991) Ino ne 


LivVéd 


*syooto “sjouy ‘syutol ay) punoie (persadsa ‘S20 


6.933 YIVW 20VEl 





01d _ g80Ulsy¢),, 94} AG pouTeyje uoTjeajauod 

*SIOPONPUOD [BOLIZOIO JO 
Pley eu} Ul UOTZeyNdal 8 aml BpReURD 
peuTeJUIeWUL PUB BING eABY ‘YOTBesel 
jonpoid jo ureiZoid yuvysuoo v snjd 
‘UOITNGLIYSIP JaMOd JO SOTUIOUODS 04} 


7 3 yey je I}sIp yn 
daap dy] sa}eolpur Bare WYFT ey] ‘asprag ey) yamod oures 4eYy} JO UOT{NQGLIySIP yng 
| | ri | ‘welqoid ysnoue 
@[qepruLoy B st e1ZUe0 UOT}E(Nded OF 
10} ¥IVUGT WIOI] Jemod JO UOIssTUsUBA TL, 


UOT] SLOCUIT, SNOLIBA JO SUOTIIS S801) Pd}sv] 


“U0") “poom jo UOTJR AL Os 01d 9} AOJ JUGUTYR II] jo ydeazojoyd gAOCE a4} UL UMOYS st poow 


pley aATII *[PYTUIOUOI8 ‘yp duis ev st , soul porrosaid ,, 230 Uls(),, Bru] jo BSVUPUNOs FUL ‘sp UGWIBAVTY IB 480) bad 


JO aZpe;mouy [eoruyoe} pue souetied 
-x9 stu, ‘Suruueld Ajpiytyn ul peajoaut 
sula|qoid 3]q Bo ay} Ul peoustiedxe [jam 
G18 SIOBUISUT [BOLIQOO] WY SIT AA Bpeued 


§ QOUdIN8 JO GUO aq 07 BAOId []198 PyNoas 
vursioued sty} ‘a0u0 4B ][B ft AeIA 
PINOD OM JT “SUBIDO BY} PSUUOIIE, 
“ul ATTENPIIA SULIB}] PUB SaTeTITA ‘SUMO 
‘sat}O JO SPST] SUrPYULMy OY} “ATE OY} 
WOly UVBG “FUSIU 4B BPBUB’) ST STYLT 


“8(),, 284} joord—aoraras "800 [BUIDIZO 8yI URY] O10U 


‘ajqepuodap ‘ayes Zura [pons ae powod surs 


Vdd J-QIOUBPUGPULP LU 
Ajqeiapisu0d — "a'gryy aed cgg se ysry se 10] 
ety oO} yoreqd Surjep- SOI} “sjood ‘sayod “sounyy plO8 sem IT yey, UOTFIPUGD PUuNnoOs ‘yoajaod ons 


‘suiep ‘sotprq—sqol , ssouis(¢),, Jojo AuelYy UI 9g O} PUNO] SEM JIqWMIT] PIjLo1]- IsOUls(),, *J[9S}I UT BOUTS B ST 
, ’ SorplUNUIWOD FuyMoIZIVASV dn 4Yyst] OF 
‘uoTpodsut ANON IO] ayqe IV ‘DUIUIPIM peor jo ds HBIIY paoejdas BeM “we . , 


‘ 


uMOp S90s UNS 9y4} UsyTM 


“te Le 1b soydures jPnjoy “svjoy Jjoq pue [reu espiug SIU, WITALIS ul S1B9A LT 49e "coc uy 
*saaipasasaid POOM , BsOWs”—),, Y}1M UONDIO] UO payva.] asian 
Sdaquiyy ays ‘atpiag ay) fo afi) vy) aspasoul OF *savad QT yng fo 
afl) D spy ‘payoaajun ‘yoryn gonads uva12 Jnd ])VI07 
Zuisn qo1jsip uyof WC ayo] ayl ui adpiag v 71ng 


gaqganf) fo GIUIIOA | OY] fo Spvoy fo juoupvd ag] 941 OP6I YJ 


5 JOS}! 10) Juoid Dp opnw 


GOOM G10-UVIA"ZI SI 





‘rc. eeeeer ee 





UO) JONporg pus ‘gol ay7 uo suoipoyuddp .oa1In«d ay} YJIM Bulsaauifua 
jonpoad Jo sajdiguiud Puljapxa ay] auiquiod Of Aj1/1gD pauMmouas 1134 


a) D4JSUOWAP S4ddUIZUa A144, DPDUDD ‘uo1DU ay} Jo 4aU409 Kuana UT 


20IALOS JO 9VDUSIOS, B ayeUl OYM Ud 


weulsuy ON pold 
‘ses eUK YW 


“Yomysy ued 





——, 


666'61Z$ OF OOO'SHEs 
WOJj SOSUIdXI JOUBUBPUTBW UZ 
uoljonpol e Aloe, SZurjoeyers 
asealour daeys ayy ‘129A uy 
-pad0id ay} JO} OgO'zZzZ$ jsurede 
oco'eelg sem yyoid yan 
‘936T Jaa. 
}UsWAAOIGUIT jenjueysqns eB 
PYMOYS DIAIVS [[O], “pazyerede - 
leip % 869 ‘prj20uU0d ggPot- 
a19M% 2194) “LOB “TE “90q 38" 
pue 90ed Apeejs e& paouTeyureuw. 








JOJ pyjsspng uot gs UM 
EC6L PUB GPE U! 
peAOIdde 919M SASBIIDUIT JIUIO 
aut, Ajied-auo eB JOJ Qe'zZ$ Ad 
SoyeI Ssautsng pue ‘yyUOW PB 208 
}noge Aq pssealour aq prnom 
SadIBYO BUI J}BATId [eIUaptses 

‘paMmol[e aie SaseaioUul aU} JT 
‘PL ABW SANTIND OqQng jo 
SIQUOISSTUIWOT) JO pleOg Yom 
-sunIg MAN 294} Aq pse9y aq 0} 
St Sajel S}I astei O} UOTSstWJod 


UJIM SOBZBUBYIXS JIYjO JUSIe aie 
JIU} “UOTJIPpe uy “OOO ys Uw 
‘epueloN-uAnoy pue ‘ssuoud 
-39191 000'6 UNM ‘sulWWTy je 
ale sasueyoxea jedtoulid omy, 
‘SoryTpediorunw CQO] 
ueyu} as0W sapnioUul AIO}III0} 


0CZ 28uUIOS BUTAIOS ‘SosUBYO , ue 

v X39 JIT oe}e10d0 “og sucoyd LUO} 
-aj9], odser) FW sinjusarucy sAS $ Auedwod Aq pdAJos aie 
‘Arerpisgn pue Auedwo-7) vdnoy gonodg puke UYOL 1S 0g 
UOSMECY IPlLgo]y 
‘RINYUIOG “eas1004) VOUTId 





(69 o93ed uo panutyuoy | Ut Auedwood ‘1/C6Il ‘IE 99d IV 
Of? O8ts } uTPae : 4 ; * if iT I Ss i ti} w le ITys *Sdl 
XP} aoTye ‘yyord yon gc6[ pue Ccgl JO asoy} arqn [euOIeN uvIpeury 0} pejoouU 
u uo.) ‘WoeysAS YdeIZa[e} B Saye 
todo oste asuoudalay-oeqans ‘QQUIIMETT “1S JO ‘yoo1y 

: —— , ‘Oo @ . 

7a A ) - 2s STQVQtlIOs¢( ms -Ue 
ans Coes qievsgis 000 jin pue JIA aouaIMe'T ‘jS ts: Le 6 i i i. ey ii 
iW Suroq vue Q{ Ajaeeu Zutasas ‘satuedwoy YY} JO Saloys au} UO satjUNOD bard LLeH a Ue 2 IATY 
: uo! jUVpU dopul LZ IO} Ss{[BI jo HT SuIAIOS Waisss guoud —e [}~Qauie’) jO SYTJIUNLUWIOD auUL 22qganty Uld}S9MULIOU pue 
ul @76'20) PS surege « ‘pdx pidei au} Jaow OL ORC usUue1} 1Oj paosn ST y10 Y\ “ . 9UL “erquin[o’) u: yiug It Sd OLleyUGC UId}SCPIYLIOU ul 000 COZ 
sem LCG] Oo] [QAM O14 lUj uotjeordde poaijyun pue 19U {{0} SIT ‘OOD OCR jO UOLI 


sayelodo = auOYdajaL-seqan} SURUIXS VUOYMII2} BI Sa}euadoO Ajayewrxoidde jo wuorerjndod 
uOUd gERC'OF peRY eindod 8 uj}IM saurTedrmrmnw WA 2agan¢) 
— — : SF) 


BiYQ ELbs 
Suipnyout gu : 
ia-+vrtwn ortrp ® > . ~ ,7 . ,¥ ) ! ry I 
O1S Gd +>Vile y OY G , LL“ o>) 
sgSudadXxg IPOA BUIPVIIIdG 94 sUO [ i(OIgvt JIU jt 


UOISSTI 


‘IQANOOQUBRA UT V<OYO peay YM B SIAJOS “JUO “plBaysi’'T MoN 
“O) gUOYydrIaT ISIM-YION “OQ ouoydajeay ULI YVION 


vVisativ ‘NOLNOWOS (391470 GV3H 


qgQaikiwii 


SalI UDIPDUD 


ssasdougd 


8 DI49qTV 
20f samog,, 








ith 218 SAQINOSSGA 
iON dU) sia nod A}IIL {2} 
» WNUIXReW saonpoid 
‘ 
1 OS SJUD | uk 
elu yvi vul jpeuss 


ianod Jidy | 4 


y Ul peu seule 
Hou} ye Jawod aiow 


) } yy * Pin) Tt 


[fp OU) 3 se} L ‘#uojs \G dUUjs 
pues PUE Hwssp 49\0 SUI jO spospuny 


eiad ad ppg Vj inod UBL yuu) | 








WIaLIAT3 
uwimMOd S.AVGOL 





0961 409 6C6T UF Py{leys 
ur oq [IM YoruM “‘juawWidinba 
Suljeiq soueysiq joelIq doj 
JB9A YSPT paoeld o1I9M SIVPIO 
gC6[ UI poures L8F'9ET$ 24} UO 
EET JO aseaioul ue ‘Ze! 


}yord } 


SEM JBVJA BU} JO}J 


9C6L JO PUX BU} 7B 
10L'0% UM pesiedwod asn u! 
9Uu0UdI]2} BzP'ZZ peu AURBdUIOD 
LOGI “Te “99d VY “eIquiny[oy) 
usijlig jo Av[eA UeseUeYCO 
2Uu} jnoYUsNOIYU, Weaj}sAs oUuOUd 
-3[9} QOURISIP Suol, pue [eso] e 
Ssgjeiado pue sumo ‘IaANOOURA 
“op suoydaay, uUuErseuLyO 


"Ja |, UDSDUDYY:) 


‘QIIAIOS 
au} SJuIsn SsjasseaA Joqiey pue 
[eyseOd (198C) VELE PUB (79C 
SUOTJET[eysul siIqow EzE ‘(9CEI 
ul [Lp) SuoT}eys OTpel pexy 
06 ‘KOU aie viauUy, ‘“‘syujyUuOU 
ZI 3SB] au. UT paseatDUI Useq 
gAey auoydesiay  yW3aM-YWON 
\Jas gsuOoUdaaj}oIpey 
‘o3e Ie8A & O00 
“LOE L$ YIM peredwWod OOO'RIS 
-O[¢ O} peajunowe pus 
38 yuaurseaAUur juRld |[ej}0] 
2 ‘SI8 
- CSZ$ 9} OSGI Ul BIZ zZoEes Wolj 
PpssevloxVp SpuepIAIp JO] alqe 
-[TBAB BUIODUT JAN “COC E6E'Z$ 
OF} 8LZ78L6 I$ Woy e501 J9A9 
-moU ‘Sasuodxy 
9U £6891 ZS UTM 
E9e [7B 7S 98} Psyunowe 1Cé 
ul SenUusAal Zurjetedo [ejo] 


IBIA 


IIOJIG ie »A 


posIedulo5 


cc6l +U pu I @Uj 12 ZZzI 6 
pue 9c6l JO pls 94} 18 LOE El 
UyiM paieduio0) sauoudatay CRC 
“CT Saalas mou Auedwod auy 


‘9c6T Ul 000 ccc 
UJIM PsleEdUIO. OOO OF9 Peuceel 
sTTe@> 4 gouejsip suo, pajatd 
-wod JO Jaquinu [B10], €627°6L 
O} 9C6[ Ul ABp ssauIsnq Jad 
769°€9 JO aze19Ae UB WOl; aso! 
sjje2 jo sulnjoA “UMmois jo 


TAIL JS2 if “UJAON 


61S CI$ O} poyUuNnOoweR 
9u0UdaIa], UIVUION AQ pouMo 
sa1eUSs ou} 0} a7qeyinqiiyye 
Jc6[ ul ssoj ouy, ‘jsodei jenu 
ue 9u} YW ‘jUaprIseid ‘uOosuTYUd 
“INH “TI “WA $e7eys ‘ssuruseasd od} 
ul DI] VIPol 29Q O} JIA DUTT] pey 
jou VARY AJO}III9} Ss Aueduod 
9U} Ul SjJUXWAAOIGWT JOJ spew 
Sainjipusdx9 BZIq JIOyJ suInjay 
‘\Solajur %7¢ sey suOoYUdatay 
UJOUZION Yorum ul ‘AIBIpIS 
-Gns pejyeprjosuooun ue “py 
SaStidiajuUy OFSIMIONS AG JIBOA 
ISB] paziear sem jyoId ON 
‘O96 Ul autdndl0g YyNog Jo} 
pauueld st [erp 0} UOTsIaAU0D 
‘IeB9A STU} PpI}JIe819 9q O} SI Sul 
-pjing Mou eB pure BUITqedvl UO 
duipaac0id st Y¥IOM, “1eVA YXOU 
918] BAsUeUXKA SUTWIWIIY, jo [eIp 
0} UWOTSIAAUNDD JO} [[B9 SUBTd 
‘6CS6[ UT 
“ang ‘elleajauUuag 0} papuayxe 
aq [[IM Q@dIAJas [eq] “ARaA SIU} 
DIJIQAUOD SULOG 318 JIRPYI[suq 
pue pleoyxsi]T MaN ‘AiIngda 
(epyy “19G0}9Q 1 1Se[ Pe}leAuOd 
sem ‘sououdals}) gOl'g ULA “But 
eysndey ‘uoreiodo [ep 0} 
sSasueUudx» [enueR JIGAUOD O} 
SsurnuTyUuon. st AUPBCLUIOJ au L 
‘9C6[ UT pauses ZCC‘SgI$ ay} UO 
4b 69 JO aseatoul UB CEP Pes 
0} pajunowe seed jse, suoud 
-99J, UII jyold 3aN 
‘peseud 


Ind 


ION. JO 
-* d 


nd sem  satuedwod 1} 
4YiOq + I1}UDd AUT, 
‘Oo) euoydajay, [esjueg eUEZ 
-[y Pure pJON Np euogqdaay ep 
‘a ey ‘satuedwos Aserpisqns 
OM} JO uotytstnboe 9uy Ad pa 
-ppe §¢6'T pue palleysur alam 
sauoydals} BPO! “LOGI Futing 
aIIM JO SoTidl 6/906 PUB SUT! 
ajod jo sam 476°. epnyiour 
SUOTIETIeISUT “BC6I BZ “G27q 3 
QoIAJ9s Ul SaUOCUdea I[ITL’9F JO 
2101 & peu ‘SdeIpIsqns paumo 
anak ane kuedwod sul 
‘sauoude[e} 900 [ Ue} els0Uul 


1or »} WOO Dat 


"JIL UADYIAON 


‘(9CGI UT 2961) ICG BIOZM JBieUS 
dod ssuruleq “L7Z€1b'l$ 8.9961 
ue, A9MOL “POL SOM LCGI 
10} ZC 997 I$ JO IYOId aN 
‘1B9A se ‘OG suoYydaay [eany 
uojsuyor jo juawudinbsa pue 
juejd paseyoind Aueduloy 
‘reah JO puad pieMO} Y90}s Jo 
ansst ue Aq yied ul paoueuy aq 
[[tm weigo0Id YIOM ECEI FUL 
‘YIOMJIU UOTSTA 
-a[9} Bpeued-suel], “au sz jo 
j1ed se “diog Zurjseoproig uvip 
“VUE, 9U} JO} SatyIIoey Sapa 
-O1d wajshs stuy, ‘A[}JoOYUS aor 
-AlaS UT oq {IM Jopsog seqansy 
au} 0} UYOLS JUuTeS WOIj WaySsAs 
PABMOINIW SIT “W[INGal Alajyaid 
“wos jsowl,e Useq BIARBY souUT| 
ajod [{01 jedrourid s Auedwoy 
‘ITEL'T 01 ZL PesearoUl saa 
-Aojdwia jo JaquUINN ‘[¢ ‘9eq 
48 760°6 9} 600'T AQ pasea.to 
“ul Slaproyaleys Jo Jaquinn 
“GSE 
Aq paseaiourt s[fed [eoo, ary 
‘paja[duiod Sem Sasgessaul aoue} 
“SIp SUOT GFE ZLB E JO [219) Y 
‘YO EL B801 sasuad 
-xd Zureisdo aitum %6'L pa 
-SeaIDUI SanueAal Zurelsdg 
‘BS6I 
ul UOTITIUl gg Pueds 0} S)}Dedx~a 
pue ‘289A }S$B{ UOT}ONI}SUOD Mau 
uo NEL*GCL'g$ JUeds AUBedUIOy 
‘pajeiado [eip aiam souoydala}; 
sAueduio) Jo %9'99 ‘LOGI jo 
pud ly ‘ELI'9 Sem auole /CcéE] 
ur sauoudeata, ul ~asealouy 
‘98hS 91 EEZS 
wooly potied sty, sJutinp esol 
@IAJas ul suoyudala, Jad yueul 
“JSPAUT “QIP ITT OF CCe’ep Wor; 
PISBIIOUI VIAIIS Ul S9UOYUdITa} 
pue ‘uOT}INI}sU0D MAU UO FF7 
-“Ozb'0S$ Jueds Aueduiod ‘jcE] 
JO pua 0} ‘CHEI ‘IE “99q Wolg 
‘sosuadxa yusuIdo[aAap pue 
$180) Zulstl jaeaul Of SadINO0sal 
SHOE] II Jeu} Spusju0D Aueduios 
‘ecg Ul S}UsUTeAOIdUIT [e}Ideo 


Joy uoneoydde s Auedwoy 
‘saoutAaoid gururof 
-pe ayy url sulaysAs auoydaya} 
UyIM ZurjoeuUuOD pue Yormsunig 
MAN JO BDUTAOId ZUIIIAOD Wo} 
-SAS QuUOYdaIa} B Sajel9do pue 
suMO "“Q'N ‘UuOJITIapeITA “og 
auoydajay, YoyMsunagy MIAN 


auoydaja | *Y'N 


‘(OZ 18) PO T$ @1BUSsS UOUW 
-wod Jod puke (9cgl Ul EZ ZI$) 
80'ZI$ 81am aleUS 
Jod sduruseq ‘Z7gc'pes'$ 8.961 
uBbyuy JIMOl %Z[ SBM JCBT 
10} 660° ZI8' I$ JO WYoId jaN 

‘uorye 
-1ado jo splay [je Alpeomoeid 
ur uormsuedxa Aq Ajessaozou 
apew ‘gcgt Joy AsO ysIYy spt Ur 
weiz0id wuoljonsijsuod jsaF1e] 
ay} peyounel, sey Aueduoy 
yuawidinba gut 
-YIJIMSE [[0} aSNOY O} Surpling 
[Oo], Xejrjepyy ay} uo J00Y UyINO; 
w pue ‘a[iAjuey  4e sZurping 
1103 Mou e ‘juswidinba erp 
IO} nopIgd ye sAurpling soWo 
je1ju9> Mau eB papniour 1Cé6] 
ur payrejs syoefo1d JIC 
‘LC6[ Ul pajyatdwos 
sem —— xXeBjIey] JO pua ujzI0U 
aU} Ul 824jU9d BdIAIaS ‘IJ “DS 00H 
-‘9g Mau ay}—sj0afo1d Zurpring 
ySasdie[ 8 Aueduiod ayy Jo aug 
‘pajye 
-lado [eIp are [gc’CII 40 %7 08 
Yorum JO "SEL bbl OF BID'G Aq 
Je9A au} ZULINp paseatoul poaje 
-1ado sauoydals} jo Jaquny 
‘EIS BLE FS 
0} pajunowe jueld 0} SUuOT}Ippe 
jeu ‘palijel sjesse Zunonpep 
19JVY “Z9OSEL9S P1210} LEI 
ul Sainjipusdxa uorjonsysu0d 
‘puelsy 
piempgy as0utlg jo “eg suoyd 
-aja], DURIS] JO [O1juU09 YsNoI1U} 
‘pue 813095 BAON jo Ssula;SAs 
auoyudaja} jo yred 4ysas1e, sae 
-lado “SN ‘xejrlepy] £09 euoyd 
919 ® udesazoloy, suse, 


LY L mumsvy 


paliajaid * 


s9uoudsia}] Meu JOJ puRewac 
‘xejreH 
pue MOsse[y) MaN ‘uOoP;UOW! 
JO SoJj,UVI) PUBTUTBUT UTM UMO} 
ayoj,ieyy pue spisiswuung 
JO SaIjUuao UTeuUT oy} Zurseuuos 
-19jul S}INoitd [oy [NeYy-Fuorz 
1[@ Al7TBD OF} WOSAS OIPBI BABM 
-O101UL 8 UO pajaTdWiOd 4soul 
-|2 Sem YOM pua-IeIA AG 
‘Slaployoreys 0} Juodal juasD 
“a1 ayy ul AByoep ‘Wy juep~ 
-Isaid pres ‘gcg[ ul parmnbal aq - 
[[[® Zurueuy [euonrmppe awos. 
‘Sutpued pue opew sainyrpuod- 
-xo [eyideo of1e, 10y Aed oy, 
‘ores 0} auoudaTa; 190d 
jugWIysSeAUrT jUuReld [e103 s,Aued 
-wo)d Zursutlq pue ¢Ezo'e_c$ Jo 
SUOT}IPpe jou UI Zurypnsel ‘Zig 
“6LI$¢ 919M S]UIWIAITIaI jue 
‘C69'ZCL$ 0} pajunowe seas 
yse_ juetd 0} suoTIppe ssoiny 
‘O09 suoydaey : 
y ydessajay, quiyysvyy jo Arey: 
-pisqns pouMo A[[OUM ®& “pyy. 
SNA s8nUEy Aq peuMmo: 
SI 4O}S BY} Jo yueoTed @AYy 
-£JU9AAG “00000 Al1e9U Jo UOT, 
-eindod & JurAtJas ‘puelsy prem 
-pqy 2ulg jo waysks suoud 
-9[9} Uleul ey} sayelado pus 
SUMO “OQ sUOYdaIey puTsy 


auoydaja | puns]: 


‘UOTTIIUL GLOF paleo, 
iqep pepung “sed ¢7¢ ‘y20;8 
Aseutpso uo gg¢ pue ‘red 
OO1$ ‘490j8 paertajasd uoryrus 
C'1b$ JO parstsuod “LCET “TE ‘eg 
je uoljezieyides Zurpuezysjno 

‘swelZoid UOIsIAa[ai pue 
SUOTIESIAAUOD aretrdatay £1189 
i" jy ‘eaungr Ul eBIiquinjoy 
ysiiiig 10} Apes aq 0} ‘H1OMmM 
-jou AB[al Opel sAemoloW 
apim-epeuey eu} jo uor sod 
eIqUNnjOD UsHig ey} pajad 
“wos Ajizeou sey Aueduioy 
‘6961 10} pouueld washs Buy 
“[GIp @OUR|SIP spImM-jJUusUT}UOD 
au} osn 0} SiaWIO;sSND s[qeue 
[It S14, “SMOMIA UT pelle }suy 


(99 ‘d WOUA GANNILNOD) 





———— 


sommduoe) auoydaay — 


~ 








LSOd ‘TVIONVNIA FHL Scél “g ARB 


—_—- | 
——— 
— 








May 8, 1958 E FINANCIAL POST 68 


TH 





inancial Post Statistical Record of Public 


Net Profit 
After 
Teta! 

Taxes 


eC 


Times Int 
Earned 
After 
Deprec. 
5 


Total 
Income 
Taxes 


Working 
Capital 
5 


Surpies 
Fer Year 


Dividends—— 
Pref. 
| 


Earnings per Share 
Preferred Common 
| 5 


Net 
Earnings 
5 


Gross 
laceme 
5 


Tear Depree. 
| 


POWER 


tility Companies 


OFFICERS AND DIRECTORS 














3.28 
13.43 











5.705.025 
65,214,911 


3.793,997 
3.778.446 


*2.89 


*3.20 


13,638,133 
12399 783 


422 8.525.365 
614 9.318.400 


all classes of preferred 


3,889,678 
3763 1,913 


39,898,856 
34,751,739 
$Paid regularly 


‘(43,212,658 
11969 


1957 261,482,952 76,127,473 
1956 184,809,088 69,139,282 


*Common all owned by B.C Power Corp 


47,411,000 ‘18,197,071 
1956 39,892,000 16,020,468 
tPaid regularly in full on all three classes of | preferred 


B. C. ELECTRIC 


*Times total pref. dividends earned 


seeeeeaeeeeaeee 


43. 3 465, 521 
44,447,339 





"4,749,267 
4,446,557 


‘ 





CALGARY POWER LTD. 


*4%, 444% and 5% pref. 


-2.114,267 
2.336.557 


“401 
3.73 


39.58 
37.05 


5 
5 


17 
92 


See British Columbi 


—_ — ll 
-treas . Montreal: A. W. 
cE. J. Chambers, James 


sec 
itreal; 


<> ar 


A 
is Stairs Mon 


G. A. Gaherty, pres.: G. H. Thompson, vice-pres.; W rm 
Howard, gen. mgr., Calgary: Hon. H. J_Symington, Den 
Dougias, J. B. Cross, R. J. Dinning, Calgary. 





— 











275,919 
372.101 


4.670.334 
1 158.378 


61,482 
633,021 
476,419 

1,025,328 


eg | 
1.33 
1.25 
162 


47.59 
9.79 

19.21 
23.15 


94.277 
16, 1260 
aan 303 
416,776 


138,982 
24,479 

Y 1,056,824 
1,273,028 


174,683 
167,241 


B14. 295 
593,001 


539,806 
371,580 


2.669. 709 
2,594. 


1957 3,215,200 l, 353,641 
1956 3,244,700 1,362,421 
1957 9,299,500 5,071,107 
1956 14} 13,250 4,697 389 


CANADA ELECTRIC ...cccccccccccscccces 











CANADIAN UTULITIES ......c..sssessee: 


*$¢ and 414% pref.; 3 quarterly divs. ody on 4'4% in 1956. 








638.399 
519.539 


99: 


150,493 r 
938 


175,938 


480,000 
180.000 


“554.311 
592.297 


963.483 
971.518 


*1957 
* 1956 


EAST KOOTENAY POWER 
*Year ended March 31. 


EASTERN LIGHT & POWER ....... 


eenerv@eeeeeeeeee 13 
17 


9 
5 


eat 71.600 
91'496 


“170,128 ~—-37 142.003 
177,443 


128,004 
108,186 


485.769 
474,026 


” 1.866, 162 
1.721.982 


1956 


1955 144-421 


210, 908 
265,407 











00.55 
0.55 


43.8600 
3.7 


1,981 
2 249 


144.666 
142.289 


tInitial dividend paid | Feh. 15, 1957. 
1956 
Re 


EASTERN “UTILITIES | eee ~ 
0 
a5'4°% pref. only; on 3% pref. $12.14 ($11.78) earned end $3.00 ($3.00) paid 


GATINEAU POWER CO. ..... 1957 54. 624 278 
57. 9 
*5% and 54% 


106, 
seeeeenee *eeeeree 103 5¢ 2.64 


1,900,000 
1,800,000 





~ 319.020 


8 940.17] 
752.150 


3,893,636 


12,489,852 
12. 254.392 


17, 944.9 
1956 17,103, 02 
pref.; dividends on each paid regularly in full 











4.143.470 | 
11051681 


626 967 
983,607 


571,600 
499.600 


2.892.219 
°'419-712 


3,264,482. 
3.298.908 


23.241,000 
16,534,000 


1957 
1956 


GREAT LAKES POWER CORP. .......... 


- 
‘ 


679,253 


36.266 
7374 

















238.766 
219.874 


14,794 


253,560 4.794 
O90 


260,967 ; 
13.4 569 


240,866 


JAMAICA PUBLIC SERVICE LTD-* ..... Te : 


*Parent company only. 
~ 4957 


6£547,376 


£1.988.412 _£1.721.208 £828.747 £181,682 659 £154,835 £352,890 
6£463.013 


JAMAICA PUBLIC SERVICE CO. LTD.+. 
1956 £2,016,346 £1,311,518 £567,211 £90,414 4.74 £76,299 £268 344 


‘Operating subsidiary. *After other interest e — Earnings applicable to common shares of Jamaica Public Service Ltd., on a pro forma consolidated basis amounted to. 


J. B. Woodvatt, 


——— —— 


B. P. 


R. N. Benjam 


— = - — - ‘ ee ———— 
-treas ; A. H. Lan Amherst, Cc. J. Allbon, 
NS. 


N. T. Avard, pres.: W. R. Ross, sec 


A. R. Lusby; NS 
Springhill, N.S.; B. P. McCurdy, Halifax, ‘ ™ 


—— . = eee —E = - —_— @ 
Edmonton; Dale, pres. & gen. megr.; F. A. Smith, vice-pres.; T. A. 
M. Irvine, treas. & axst. sec; Edmonton: K. L. MacFadyen, compt., Calgary; 
Edmonton: Dr. G. L. Cooke, Lloydminster, Sask.; . J. Lambert, St. Paul, 

Grande Prairie, Alta.; Howard Butcher, Ill, Vill anova, Pa.; J Ford, 


Cc 


W« 


chm., J 
SO ( A. ! 
B M. Hill, 
Thomson, 


H. R. Milner, 
Montgomery, 
G. E. Kelly, 
Alta.; 

F. P. Layton 


——_ @ 


mgr. Fernie, B.C.;: W. G. E. 
J. W. Rook, P. N. Thomson; 


vice 
D 


pres. & gen 
K. Baldwin, 


G. E. Eikington, 
Thos. Irving, treas., 


pres., Montrea!] 
Maman, sec. & asst. treas.; 
A. W. Finlayson 


Lan 
Montreal; 

a) 
NS.: Cc. M, 
MacMillan, 


and man. dir.: Amherst, 
N.S.; J. C 


M. R. Chappell, pres., Sydney, N.S.; T 
Laing, sec.-treas. and 1 gr... Sydney. N.S.: 
North Sydney, N.S.; B. P. McCurdy, Halifax, N.S. 


pres 
nclair, New Glasgow, 


N 


A. A. MacLeod, 
Halifax; Alex Knox, 


’ 
‘a 


Ss. } raser, vice-pres.: Hali 


McCurdy, : 
Vv Chariottetown; A. G Cooper, 


pres.: A 
M McFavyden, 


ae . Dingwell, 
treas.; Saint John, N.B 

-_ 
vicere 
A. E. 
J. de 
Saint 


, “Ott: iwa.: Irwin n a ‘Moore. vice 
Brittain, vice-pres. & treas 
i. F. Hadley; Hull, P.Q@.; V 
K. MacTavish, Ottawa: L. G 
Ss » Grittin, Toronto; B. A. Brickley, 
F. E. Hollingswort! 1, pres. & chm > Be ‘Gartshore. vice-pres. & gen. magr.; 
pres. & treas.; C. R. Walton, sec.: W. M. Hogg, vice-pres. & chief engr.; R , Curran, 
ee eer A. B. McLean, J. D. McPhail: Sault Ste. Marie, Ont.; Gordon McMillan, 
wees, P. Scott, J. H. Ratcliffe, H. wall Cochran, Toronto. 
R N Benjamin, pres.: Abner Kingman, vice-pres.: New York: E J. Murphy. 
treas.; R. O. Johnson, H. deM. Molson, F. J. Dupré; Montreal; Rt. Hon 
Eng.; G. W. MacDuff, Kingston, Jamaica 


-pres., Boston, Mass.: C. N. Sin 
Alan Brown, commercial vice-pres.; 
M. Drury, J. G. Porteous, Montreal, 
Rolland, St. Jerome, P.Q.; A. N. Carter 
Boston, Mass, 


Cs G Gale. 

pres. & gen 
Gadbols, sec.; 
Billy, Quebec, 
Jona, N.B.; A. G 


Deon. 


vice- 
r. 3. 
Ss. M. 


J R. Andrew s, 


Healy, 
NnNdon, 


eec.: FF. X 
Viscount Hardinge, L« 


*hner Kingman, 
Dupré, Hon. H, 
H. MacDonald 


Jamaica 
Fr J 
oy 


pres., Kingston, 
Wedgewood, sec, & treas 
Vv iscount Hardinge, London, 


ch m., . New Y ork:  G. W. - Mac ‘Duff. 
F. W. Utz, vice pres.;: C. E 
‘Jot inson, Montreal; Rt. Hon 


in, 
my w Ye 
a O. 


vice-pres., 
deM. Molso 
White. 








1.50 
1.15 


ae 


$5.47 per sh. in 1957, $3.88 per sh. for 1956. 
LOWER ST. LAWRENCE POWER 


‘Dividends paid regularly on 7% preference shs. andon B,C, Dd and 7 preference shares. 


811,004 24.927 5 48 48 
534,897 396,102 


1, 340, 518 
1,190,028 


4,232,000 
4.420,000 





—— 
ed 


3.57 
2.93 


94,656 
718,146 


90 
90 


401,736 0. 
333,956 0. 


») 
“, 

9 

< 








581,875 
480,217 


2,426,224 
2 249 476 


3.129.569 
2 897.288 


~ 43.028,000 
14,228,000 


1957 
1956 


MACLAREN-QUEBEC POWER .......... channel’ pe Yo 


tAfter other int. and exp. 


tIncl. amort. 


MARITIME E LECTRIC CO. 





nil 
nil 


71.85 
67.68 


38.53 
36.58 


295,160 
223,373 


5.00 
5.00 


v 


2,623,206 
2,3 v L 49 


2 450,000 
2'475,000 


1957 
1956 


961,672 :, 
; 216,626 


4.84 
4.94 











2 343.387 
1760 371 


100 0.50--stkt 
100 0.8742+stk* 


4,129,231 
4.212.431 


2,941,435 
2,449,589 


1.67 
1.80 


169,223 
3.961 223 


~ 35,228.752 
31 422 437 


MEXICAN LIGHT & POWER ............ 1956 63,915,616 
1955 61,692,459 


1/20 common for each common sh. held 


1'193.955 


*Times fixed charges earned. 





4.60 
‘4.40 


00 
00 


665,909 
642,194 


832,8 
792,1 


10 
130 


4,070,880 
3,776,20) 


~ 10,087,500 
10.203.000 


“1957 
1956 


$543,744 
4603 269 


NEWFOUNDLAND LIGHT & POWER ... 
+After other interest. 
NORTHERN QUEBEC POWER ........... 1957 8,217,000 
5 8.534.500 
*ist pref. only; on 2nd pref. $56.16 ($54.15) earned and $3.00 ($3.00) paid. 
NORTHLAND UTILITIES 1956 1,812,557 
1955 1867 247 
*On 5'y 


NOVA SCOTIA LIGHT & POWER 


if 
9, ¢ 





966,599 
969.742 


~ 569,680 
554,685 


3.547.051 
3°515,093 


693,996 90,33 
676,122 171,461 





318.479 
243314 


271.030 
240/928 


267 500 
202,094 


215,816 
38,509 


931.194 
185.426 


e*r*eeeeeeneeeneeevee 2,21 
) pref.; 5°% earned 59.67 in 1956, none paid. 


79,226 
642,006 


oO 
162 


693.293 8 
450'306 


5.299.478 1,787,101 7.41 1.268.489 
4629266 1,627,432 6.03 1'045,842 


yPret. (4% and 4%) paid in full both years. 


447,274 95,150 16.07 149,500 

404. 101 89600 1351 126,500 
4.208920 1,080,000 6.67 1,183, 735 
3'908 009 1'033,000 6.05 1'067 


1,694, 
1,400,4 
"Stk ‘polit 3- for-1 1, 


180, 707 
164,996 


1.476.065 
1'332.376 


12,667,115 
11,727,217 


other interest. 


871.363 
709.164 


713, 751 
12 505,829 


i. 640,000 
895,000 
sAtter deducting 


526,300 
561 00 


15,157,000 
15,339,000 


°0.15 


29 
stock dividend requirements earned. 23, » 1958 


tTimes pref Nov. 








PEMBROKE ELECTRIC LIGHT .......... 135,631 
127 067 
008. 810 
321,141 


143,207 
133,746 
528,727 
496,032 








QUEBEC POWER co, **eeeeeeeeeeeeeeeeee 1957 2. 
1956 7,77 2, 
{Based on shares o/s as calculated from dividends paid. 








726.443 

149,553 

9.095.167. 
663,153 


93.902 
77.568 


168, 
152 


314,896 
992.402 


829.606 
750,720 


793,188 


‘ 
159,000 


3,169,840 
2,899,200 


SAGUENAY ELECTRIC CO. 1957 4. 


3 


eeeneeeeeeeaeae 679 
871 368 


5.348.480. 
5,326,735 





816.089 
416.091 


“1.243911 
1'256,091 


~ 1.687.051 
1'658,420 


9.92 
9.80 


843.266 
816,214 


11,760,990 _ 
10'503-:115 


94 327.188 
23895 ,000 


SAGUENAY POWER CO. 


*And subsidiary companies. 


eeeeeee eevee eeee 





+ 


“SHAWINIGAN WATER & POWER 


aIncluding St. Maurice Power Corp. 
initiaP quarterly payt. of 17c. per sh. 





~ 12,515,060 
11,355,083 
after 


7,228,000 
7.730.000 


on new common, 


4.94 
544 


share; 


14,752 419 
19,236,904 


160,625,500 63,177,780 32 2 220, 0,529 7,471,000 

9: 142,390,500 57,675,121 30450343 7,066,000 
tA and B preferred On new class A shs. earned $20.22 and paid 33'.:c. 

tA preferred; on B preferred, $2.25 was paid both years 


1.80 
,e arned. ~_ 48 and made 


boy. 


rae | 


3-for-1 split in Oct., 


per 


SOUTHERN CANADA POWER .......... °1957 11,100,000. 
*1956 11,100,000 


+tBefore participation. 


, 806, 500 10.50 1.703.000 
765,300 9.89 1'551.800 


Dacludine partic. divd. of $1.00 (maximum) 





1.260.390 
1'472.491 


250 
12% +-0.25 


7.00 
7.00 2 


~~ 


1,469,336 
278,533 
‘gies participation. 


1,969,249 
1,883,034 
*Years ended Dec. 31 (fiscal year changed). 


456.958 
$859,788 


0.55 / 
0.41 


384,165 _ 
344.598 


6.712.430 
4.751.930 


21957 
41956 


241, 624 
131,599 


UNITED TOWNS ELECTRIC CO. ......... 320, 1, 
092,494 520° 


aConsolidated. 








WEST KOOTENAY POWER .......cceccse 541.710 


1,769,542 


100 
00 


13.49 
11.59 


“171.94 
148.64 


859.699 
743.175 


316,685 
290,187 


1.887.384 
1 647.362 


3,312,006 
2 997.966 


1957 
1956 











— 


SS 


R.G 


A 
a. © 
WwW 


pe Bent 


Three 


Ss 


& chief engr.: Norm 
vice-pres.; Carol Brillant, 


nG endreau, vice-pres. & 
Henri Labrie, Aubert 


Bri ian t, pres.; T. A. Bernier, vice-pres 
E Gagnon, sec.; Jacques Brillant, asst. 
Rimouski, P.Q. 


Hon. J A 
treas.: 
Brillant; 


— - ————— ee a - —— a 


De: ils Sti i 
Hughes, G 
N.B 


——_ 
Hh igh MacMillan J. We 
G. W. W. Ross, Saint John, 


sec.-treas,* 


P.E.1.; 


yres.: I 


Mat kinnon, vice a» « 
Paton, Charl 


a.m 


pres.;: A G. 
A. Gaherty; Montreal; 


roctor, 
ittetown, 


Ss 


S. Messersmith, 


hon. chm.; W. H. Draper, Jr., chm.; G. Maryssael, pres. & gen. magr.; Mexico 
City; Paul van Zee land, vice-pres., Brussels, Belgium; E. A. Graydon, vice-pres.; G. L. Stewart, 
sec.; Toronto: E. M. Armendariz, sec. in Mexico City; Allan Graydon, D. G. Guest, Toronto; J. M, 
Tejeda, Mexico City; Sir Bernard Binder, Sir Reginald Leeper, London, Eng.: J. D. Duncan, H. 8, 
Hooker, A. H. Dean; New Y ; E. Suarez, L. G. Legorreta, Mexico City; René Brosens, Brussels, 
3elgium; John W. Snyder, C. K. Wilme _ Arth ir Ross 

a) iy 
Hon. 


Vv. Ainsworth, gen 
Mackinnon, Montreal: 
NB 


re Montreal; 
hompson, A. G 
Saint John, 


chm.. : ‘St. John's Ss, Ng d 
L. G. Proctor, se 
Hunt, St. pn satay 


Stairs 
G.H 
Ww. W 


Winter, 
John's, Nfld.; 
ion Pratt, D. & 


Men is 
C.-(tBeas.; 
Nfid.; ¢ 


T 


Ross, 


Ge 
= ; 
E Le mMmnamM an, 
Baldwin, P. N, 


Harrison, pres., Haileybury, Ont.: A. Scott Elli 
sec, & tre: is.; Thomas Irving, treas.; J. B. Wood 
Thomson, J. W. Rook: Montreal. 


vice-pres,. & gen. mg 
yatt, Joseph Simard, D 


yt Ww 
K 


& 


asst 


pres 


J. I 


U. Anderson, 
Ringrose, treas.; 


“¢ rosby, 


Sx hlosser, 


E. G. 


couvelr 


pres.; W A. Sullivan, sec 
J ‘A McMahon, Van 


» vice 
dimonton: 


‘A 


N v¥ Db 
M ic do nrie 


Dakot 
T }’ 


ae 


A 
4% 


P 


Bo 
; EF 


E. A 


Isnor; 


MacKeen, pres.; W 
treas.: P. Briggs, 
A. S. Fraser; Mon tre: 


T nith 
rs, Hon. G 
tsport, N.S 


S1 I eblanc $e¢ 


me! ; 
Halifax, N.S.; 


W ick’ wire, vice-pres.; N g 
St B 


D Laing. A. D ai 
, P.Q.; R. A. Jodrey, Han 


N CC. we 
H Denis 


Webb, 
Stairs, 


zers, vice _, J se ¢ -treas.: An NH. &, 


4, Re 
- Per maireine. Ont. 


. 


imont, em. . Jd. A Fi iller, pres.; 
P.Q.: M Bancroft. vice-pres. & compt.: 
Merifield, .; L. E. Boissonnault, treas.;: H 
M. L. Hersey; Montreal; A. C. Picard, Gaston 
Rivers, P.Q 


DuBose; pres., 
Paul Beaulieu, 
Montreal: Gilbe 


Beatty, 1 , pres 


R 2 
W. C. McLaugh! 


Smith, 


pres. ; Ciauson, gus Meehan, 


Mi 
WwW 

E 

Pri 


= cecnnsniidbaesetiiaiataiiiinaa , ; — — 
mtreal; J. N. Sicars d, vice-pres & gen. megr., Quebec, 
F. Mainguy, E. D. Gray-Donald, vice-pres’s: R 
Beiq 1¢, asst. gen. Mer.: Hon. Alphonse 
tte, Yves Montreuil, Quebec, P.Q.; J 


T 
rudel, 


aul L 


imi, P.Q a 
ie 


les Landry, 


Chicout 


Ju 


“¢ 
ar 
.¥ 


Tellie: “« 


mi, P.Q.; 


— 
ai it 


( 
Uv ilx 


Montre 
treas., 


rt Py 


McNeely 
Montre al; 
Beaumont, 


s¢ 


toque, 
P.Q.: F 


res., 


Paul 
h S. Crerar, 


* 
icoutl de 
= 


dL aRoq ie, 
»P.Q; J, he 


ree 


> Se. & 
N.V 


Powel l, vice 
J A. Pr 1d “hon 
k Lawtor 


& treas.: Pau 
Price, Quebec 


ice pres 
J.H 


N. S. Crerar, pres.: R. E 
ec.; D. T. Bartholomew, 
Dullea, Westport, Conn 


I Morga } 
ime Davis, stontteek: 
W. F. Mainguy, exec s 
pres power sales; A 
Boissonn a” 
-pres's; A Ji 
N Dawes*, S. G. Ds  Rdaasy J.A Becles*, 
W. F. Macklaier, R. E Heartz, R. S Jane, 
P.Q.; Auguste Desilets, Grand’Mere, » F.Q.. 


J Be. 1umont®, « 
D. Gra Do mald 
-pr distribution 
Inco a tha * MeGilli ’ 
Merifield, sec.; A. Timon, ‘ compt 
H. G. Welsford, Raymond Dupuis, 
Monreal; L. J. A. Amyot, Quebec, 
ce. 


chm.: J. A. Pas 
S. J. Atchison, vice-pres's: V. 
Montreal; A C. Abbott, Winnipeg, 
R. R. Moodie, Hamilton, Ont.: J 
Georges St. Germain, St. Johns, 
P.Q 
pres. & man 
B. O'Keefe. 
R. E. Innes, 


hn exer 


cr y 
Abbott-Si 
s. & chief engr 
}? Da ton 


comm °: 
iith, vice- 
be x 


asst 


vice-pre 
he Abbott. 
vice-pres. finan e; 
ynecas, treas.: R. R, 
Arthur Sur eyer® 
J. B. Wor ae 


"FE xe come 


R 
E 


l. 
B “Woody. att, ‘& gen 
D. Anderson, 

KF. A. Pouliot; 

Wav: Montreal: 
Granby, P.Q.; 
Pavan, St. Hyacinthe, 


- . ~ 
pres me! G L. Rattee. exec. vice-pres vr A. Stanger, 
J. Nixon, sec.: E. L. Jowett, treas.: P. N. Thor 

J A. Fuller, W. F. Maingus D. Nesbitt, 
O. Montplaisir, Dr W.H 
P.Q.; Hon. Jacob PQ 


Ww. R, 
Mine T 
Euge 


oa 
immondville, P.Q : , 
Nicol, Sherbrooke ie 
dir 

c.-treas 


E L, Hickman, 


H. Morris, 
pres. ; J 
O'Leary, 


ia.¢ 2 
Mon tres 


St. John's 
_s x =H 


Parsons, vice Nf 
Dean, |. A 
St. John's, 


ye 
Ve ido 


Ntid 


.. woe ite 
R og M, 


S¢ ( 


, Montreal: R. G. Anderson, pres.: R. D Perry, \ vice-pres. & gen 
sec.-trgas.,, Montreal; G 1. _Ha irper, asst. sec.-treas., Trail, B.C.; G. 
S. KifRpatrick, Montreal; C, H. B. Frere, Rossland, BC 


mgr.: Trail, 
A. Walker, 


Stavert, chm 
L. O. Reid, 
Mather, W. 


R. E. 
B.C.; 
W. A, 





HOLDING CO’S 


16.127.473 
69,139,282 





8.525.365 
9 318.400 


39.898.856 
34.751.739 


"261.482.952 
184.809.088 


1957. 
1956 


3,966,226 
3.783 945 


Cc. POWER CORP. eeeeeaeeeeteeeteeeeeeee 











INTERNATIONAL POWER*. 15,824,323 
1955 14,253,200 

, of outstanding stock acquired ey ¢ Canadian Internation: il Power Co. Ltd. 

INTERNATION AL UTILITIES 50, 418, 500 27 714. 749 

38,653,750 95 598,319 


l, ‘After 2-for-1 stock split in 1957. 


1956 322.056 
‘660,669 


early 1957. 


1,538,317 
1,484,004 


6,578,091 
6,015,517 


8, 
7 


*Approx 97% 

3 a 403 1,834, 908 
y 762 2,070.83 
” §P aid ‘ ry per sh. before and 25c per sh 


3,634,795 
3,968,800 


atter stock split 


see 


1956 


tRedeemed Apr. 1957, when divd. of 23c per sh. paid 








POWER CORPORATION 


*Year ended June 30. 


*1957 
*1956 


9,650,000 


ean 
4,863,000 466,4 


$277,460 


669.96! 
405.054 


a% only. 


tist pref. 4% 


A. E. Grauer. 


—— $$$ -§ — — 


pres.; H. L. Purdy, exec 
vice-pres’s; Vancouver 
G. G. Woodward, sec.; 
H. S, Foley; Vancouver; 
Severe Godin, A. D 
Seaford, Sussex, , Eng 


‘ vice-pres.; W. C. Mainwaring, T. Ingledow, A. B. Robertson, 
; E. W. Arnott, vice-pres., Victoria; J. Lorn McLean, vice-pres. & treas 
G. T. Cunningham; J. L. Trumbull, W. G. Murrin, Col. Hon. C. Wallace 

R. H. B. Ker, Victoria; J. G. Robson, New Westminster, B.C.: S. G. Dobso: 
Nesbitt, J. B. Woodyatt; Montreal; C. L. Gundy, Toronto; E R Crammond, 


’ i. & 
Andover, 


Mackinnon, J. R. Hughes: 
, Larchmont, N_.Y.; R. J. Smith, Southport, 


treas 
M 


Proctor, sec 
Mass.: W 


Frederick Kru g, 
Montreal; L. F 
Conn 


pres 
Dale 


H. J. Symington, A. G 
Hicke: 


pres., Villanova, Pa.; E. M. Butler, 

& asst. sec.; Ww York: F. W. Clarke, Jr... Ormond Beach, 
N.J.: H. R Milner. J. C. Dale, D. K. Yorath, Edmonton, 
Watson, Hadley Case, Greenwich, Conn.; W. P. Miller, Jr., 
W. M. Hunt, Cobasset, Mass 


B. Wilcox, chn 
& sec.: W. 
Crawford, 
Warner, 
Pa.: N 


FE 
pres 
J. P 
W.E 
deiphia, 


, Providence, R.I sow ard Bi —- Ili, 
KF. Egan, treas 
Jr., Pennington, 
Wayne, Pa.: T. S 
+ Robe! rtson, 


Vicece 
Fia3 
Alta ; 
Phiiae 
Toronto; 
; ~~ oo _ 
pres.; P. N. Thomson, vice-pres. & man. dir.: J. W. Rook, 
& asst. treas.; Thos. Irving, treas.; W. A. Arbuckle, Joseph 
Montreal; R. R. Moodie, Hamilton; W. H. Rea: Toronto. 


J. B. Woodvatt. 
gen. mgr.; W 
Simard, R. L. 


A. 
nn 
M 


chm.;: 


Li 


D_ Nesbitt, 
aman, sec 


M, W alter: 


~ 


G 
Weldon. 











GAS AND HEATING 


CANADIAN HYDROCARBONS .....ccees- 
*Before deducting adjust. of $8,118. 





498,670 


4492. a 
245,906 492,910 


41,263,199 


~ 272.987 


654.841 
‘ *295,.645 


272 2 987 
223,144 


-—-—— 





ro = 
0) 


6.4 5) 
11.83 145,251 


11,626 


038 | 
0.48 


1957 


1956 


398,000 
391,000 


2,834,867 
2,845,314 


622,508 
705,162 


161,578 
169,196 


CANADIAN PROPANE 93.020 
133.520 


~ 608 306 
. 692,617 


217.439 
272.6 


*eee ee 


0.80 _ 
0.80 


12.70 
13.20 


1.156.655 
276,559 


3.327.993 
3.039.366 


10.782.363 
9,969,248 


13.160,000 
6,441,000 


1957 


1956 


CANADIAN WESTERN ! NATU RAL GAS 4.20 


9.83 


4.20  @9ona ROR 
20 2,953,895 


41,689,417 


ee a 


*1957 32,500,000 
*1956 26, 500,000 
(Be fore Geducting TINARCINE expenses of $268, 630 


1956 
1955 


1.168.632 ° 
840.748 


CONSUMERS’ GAS CO. 


*Year ended Sept. 30. 


GREAT NORTHERN GAS UTILITIES 


21,619,909 
16,016,303 


612.074 
738.000 


2 


1.950.468 
1,195.42] 


3.06 
3.63 


690,052 
2 890,256 


4, 196, 500 
4,196,500 


467, 706 
] 629,540 


68,928 
37,997 


266,132 
220,162 


2 99 
, oe 8 


3.01 


334,258 


292,330 


296.758 
254.830 


INLAND NATURAL GAS 


*Year ended June 30. 


*1957 


*1956 


22,073,000 71,203 oie 
4,147,042 


104,105 
107,108 


29.698 * 0.6625 


30.784 


270.772 
107,108 


eeeeeeeeee e*eee 


| 0.04 
293,307 0.05 





G. 


—_—~- ——— —-— ~ ~— ee 


pres., Unionville, Ont.; Walter Ostman, 
W. Chappell, Winnipeg: R. K. McConne l. 
Jenkintown, Pa.; G. H. Sellers, Charleswood, 


- a 
D.. 
sec 


| 
aes 


Pa.: 
Ferns, 


I) 


R A. Rich, chm., Philadelphia, 
vice-pres. & gen. mgr.: D. C 
Toronto; J. R. Dempsey, Libertyville, 
Man 


M. Deaco Mm, 
-treas 
Dr. C. Pitt, 


D M. Deacon. 
Edmonton; 
Langfeldt, 


pres., Unionville, Ont 
Frederick Bancroft, asst. 
Edmonton 


w G. Coleman, man, dir.: W. H. Loewen, sec c.ctreas.: 
sec.-treas.; C. Ferns, C. W. Chappell; Winnipeg; K. 4, 


D. “K. Yorath, Edmonton; H. M. ‘Hunter, g 
Willson, vice-pres.; C.lgary: F A. Smith, 
S. C eenway, sec.; W. L. McPhee, treas.: 
A. G. Baalim, Lethbridge: ‘Howard | Bute her, 


gen. mg@gr.; r.: R. ¢ McPherson, 
vice-pres., Edmonton: K. L. Mace 
P. D. Melion, Fred Stapells, F. C 
uit, Villanova, Pa. 


H. R. Milner, chm.; pres. : 
sr. vice-pres.;: B. F. 
Fadyen, compt.; H. 
Manning: Calgary, ‘i 
A L. Bishop, pres: - Oakah L. Jones. vice-pres & gen 
Corson, J. K acdonald, G. P. Campbell, 

Creber, and The Mayor of Toronto; Toronto. 


R, 
E. 


Ww C. ‘Laidlaw, R 
W. H. Zimmerman, G 


mer.: % A Northey, 
A. R. Poyntz, Mabel Geary, 





is, pres... New York: Ss. R “Kaufman, vice-pres yr gen. 
ei Edmonton; R. O. Bull, D. B. Mansur, Toronto 
ing 


:F. 


E. "Garnett,  chm.. Edmonton: L. S. Re = 
mgr.; Eric Sherwood, vice-pres.; B. V 
A. + , Caristie, New York; Carman G 

ad. A "McMahon, | pres B. Brown 
W. F. Knode, Calgary 


_ — . —a ~~ 
» vice-pres.; E. B. Bull, sec.; G. J. Kinlen, 


treas.: V ancouv er: 





* ie ques by Consumers’ 


-INTERPROVINCIAL UTILITIES § ...cccce. 


Gas Company of Toronto in 1957 


- --- 














1,480,371 
364.236 


& amort 


MID-WESTERN INDUSTRIAL GAS ...... *1957__ 
+1956 
*Year ended Aug 31 Incl 


677,289 
214,194 
tNot stated 


65.653 
724.798 


2 400.( eeeeeeee 
2. 800,000 

udes depletion 
yy 7,959,000 11,448,090 5,127,536 
18,799,500 10,744,613 9,082,249 
{All owned by International Utilities Corp. 


Lad " 
ended Dec. 31 74,145 


NORTHWESTERN UTILITIES 


&Tin 


a4l6 mos 


997,000 1201848 
955,500 719.084 
ics all interest and bond disc. & exp. earned 


Ss 


SUPERIOR PROPANE 


*Year 


1,850,000 
1,900,000 


210,292 
175,000 


741,612 
688,290 


*1957 
> 


016.4 
1956 991.8 


5 
| 49 
ended Nov, 3 

UNION GAS co. OF CAN ADA . 


*YV ear 


10.15 
10.41 


847.140 


5.904.534 
». 184,054 


14.350,000 
6,800,000 


*1957 
*1956 
luing other interest 


a 


1.854.000 


1 570.000 


271 157 
$4596 


6.303 .097 
ended March 31 In 1.U. 2,548,018 


UNITED FUEL INVESTMENTS 


*Year ended March 31 


*1957 
*1956 
7Cl,. B pref 


1.990.000 
2? 300.000 
& com 


377,953 
331,163 


8.321.900 
8,019,068 


17.15 
16.16 


639,300 
687.500 


993 440 
697.295 


,7C 


168.75] 
267 606 


2,389,413 
Cl 3,965,287 


A pref 
WINNIPEG & CENTRAL GAS CO. 1957 
1956 


4,378,500 
4,400,000 


®403,297 
®410,796 


126,000 
126,000 


9 #841139 


®596 832 


®841,139 


62.03 
495 #596,832 


+ 64.152.700 
568.631 











COMMUNICATIONS 


ANGLO-CANADIAN TELEPHONE: 


1,343,793 
1.418.219 
ed share 





48.650 
>. 210 


waiyias 


aBefore loss on sal e of investme 


1957 
1956 
Before 


1.895.531 


1.293.076 
} 390.889 


, 


i $2] 606 


{Parent company only *Class A only. provision tor participation with defer: 


3.95 
4.66 


983,619 
902.036 


1.685.160 
1.505.602 


‘ 


AVALON TELEPHONE 4.459.000 
3.003.500 


ulariv on all three classes 


300,000 
325.765 


312,063 
260,097 


seep eeeeeeeee ee 


On all pref. shs t{Dividends paid reg 


BELL TELEPHONE OF CANADA .. 1957 
1956 
lated from divi 


343,407,431 
305,018,597 
nas paid 


310,001,468 
279.491 .728 


126,650,784 
108,913,250 


48,953,620 
35,512,267 


36,037,169 
34,949,181 


*Based on number of shares o's as calc dé 


Farqu 
Lester, 


*Fxec 


Dempsey, Chicago, 


Mac Tar vish, 


R.G Campbell, pres., Vancouver: W. H. Price, vice- pres & gen. 
Edmonton; V. E. Feimann, comp.; W. E. Thomson, Vancouver; 
monton; A. W. Shaw, Vegreville, Alta.; F. L. Glasgow Montreal! 





sec.-treas 
Morel, 


McC lar v. 
m « 


G. F 
Cameron, 


megr.; 
De & 


. 
Ede 


H 


VW 
vi 


R. Mil: 
E. Ste 
Caite 


L. 


er, chn D. K. or es.: R. ( 


McPher 
I nton B. F Will 
Whe iinan, s ©) 

nton; Howar d Butcher, 


son 
» 
f 


Ill, 


pl senior e 


pres 


, 


vit pres.: F 
LL MacFas 
R. Mu 

; F 


Va Se 


gen 

Caigar 
acdonnell: Ex 
a 


ice 
MclIn e, z 
Villanova, Pa 


\let 


P. 


Se ¢ 
P, M iim 
Marshall ye chm., Noroton, Conn. ; 
treas.; T. P. Sullivan, oe & sec 


A. P. Hildebr: al dt, New Y¢ 


A. A. ‘Rowan -Legg, 


pres.: J 
; Crawford Gordon, Jr., C 


-@. 3. Cre 
A. Massey, 


es To 
& trea 

. London. Or 
M. Sale, Toronto 


D. P rn rent ) 
’ s% 
Wie r 


a? 


S.A 


Ro eers, pI Ist vic L. O'Bria 
res Pali: & t. ge 

» Duffield 

ith, Rhys 


[ x sé*¢ 
; 
v Mat at 


oarnia 


Bates 


Morse, 


t iffale 
5 


if 


B 
New 


£ 
nnedy, 


W J ‘ ‘Cenetan. 


Buffalo 


omas Weir; 


vice-pres.. 
treas.; Th 


R. LL. O 


. compt . 


pres 


t 


Brian, 
sec. & 


T. P. Pinckard 


D. P. Rogers, 
fa ( hatham, Ont 


or t gen. meg 
subsids., R. Palir R. L. Wart 
Toronto; te 


ae 2 
M Pigott, | 


J Hamil mm — 


vice-pres. & treas.: F W Satchwill, 
. Chappell, Isaac Pitblado, C. 


R. D. a 
Miss) mer.§ 


J. R, 


vice-pres 
Lowe, G. R. Sellers; 


: Frede: ick B enerett. 
sec.: C. W 
Iu 


‘Gus, 


F. 


» pres.; 


& 'er) 
Gibb. eer 


Winnipeg; 


— ee te oo -_— 


— 


T 








Oc 
Vancou ver; 
W »Oas pad 
York; D. K. 


Thomas A. Boyd, pres 
C. H. McLean, vice-pres., 
A. 5S 


Forest. Ill. rre 
@.c., Ottawa; 
Tis, 


Mi » 


< 
New 
M 


F 


{ ice-pres.; New York 
Cameron Hough, sec 
T W on ds. I incoin 


Palm F| 


ice-pres 
Montrea!: F. H 
Power, New 


Gordon Farrell, 
& treas., 
Neb > D 


"York: 


S ing Beach, a 
's HL shen 
Nfld.: E 

Fr. M Ole, 


& man 


Vik e-pres 


E. Innes. 


pres. 
rse 


R 


dir 


7 


vice-pres 
RH 


“ ~~" 


Nfid 


O'Keefe 


8. D. Parsons, 
‘ Dean: Mon 


A. Weldon 
St. Jol 


att 
C.R Bell s. 


°T. W. Eadie ° 
vice-pres’s; 
Wm ' 


chm tL. A. Re J 
A. Dochstader, 
t Montre 


‘ 


VW 
> © 


pn, 
a3st 
. 


pres D 
to pres 


Ferrier 
Scadd 


hHict 


. A DS 
J : J 
M we hi ip | 
E Watsor 
r.; *Hon A m 
E. Powell, F 
Tor onio; c G. Cochstuste, 
comm 


2, 
om aft 


liars 
gen. 
Johnson. *R 


Borden 


. W cen? e-nrs 
*R. D. Ha 
Que bec 
Ottawa; 


vit 
Gravel, 
yot, 


ies, *( 


S rkness, *Fredericé 
‘ R. A. Laidlaw, Henry 


i. J. Romnes, New York, 


A An 
Brant Goma: G. MS He , 





eLoss oF deficit. over current assets. 
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Funded 
Debt 
5 


Gros 
Income 
5 


Net 


Earnings Depree. 
5 s 


Net Prefit 
After 
Tetal 
Taxes 
. 


Earnings per Share 
Preferred Common Pref 
4 5 


——Dividends—— 
. Com. 


Surpius 


Fer Year 
5 








B. C. TELEPHONE eseee eae eee eeee ee aeeaeeeeeen 71,011,000 
1956 46,121, 
tDividends paid regularly in ) Sane on all classes of pref. 


1957 


16% preference only. 





ISLAND TELEPHONE . 1.500.000 
1,500,000 


1955 
1444% and 4%4% pref. 241% pref.; also paid Jic per 4%"% Ruy sh. 


42,172,434 
37,552,113 


971 508° 
977,058 


16,957,186 
15,829,566 


5,690,918 
4,924,403 


4,723,025 


3,633,053 
4,129,121 4,802,533 








166,989 
151.361 


303,173 
486,545 


22,080 
123.063 


21,370 
116,945 


7 ee 





MARITIME TEL. & TEL. ......0..0...00-. 1957 16,500,000 
1956 16,500,000 
*After other interest. 


12,707. 928 | 
11,878,879 


Based on no. of shs. o/s as calculated from dividends paid. 


5,937,030 
5,722,754 


2.028.964 
1,767,034 


1,504,753 1,812,099 
1'530.392 1834. 


+472.30 
*480.25 


£0.28 
3.08 


12.06 
582 12.23 


2.62 
2 


t 745.108 
86 t | 1.335.815 








055.914 

57,063 
399,713 2, 
414.915 4. 


Kennedy, 


F. S. Spring. chm 
vice-pres. & compt.;: W. § 
C. Wallace: Vancouver; T. S. Gary, C. BH. McLean, D. C Power, New York: A. Ss Torre, 


, Paim Beach, Fla.; Gordon Farrell, pres.: H. M. Boyce, vice-prese. & trees: G A 
S. Pipes, vice-gres. & gen. mgr.: R. W. J. Angus, sec: Col. Hon 
Cameron 


Hough, Montreal 


A.M 
Ceonrod, 
Ww 


251.708 
240,583 


178 
486,239 J.£ 


Truro 


MacKa) " 
treas 
S. Grant, Charlottetown, P.E.1.; 


901 ‘-~ M “MacKay, 
Richardson, asst. to pres.; S. P Conrod, treas.;: C 
*P. J. Smith, Halifax: J. A. Hobba, E. A. Rolph, Montreal: George Ki 
M. R. Chappell, Sydney; J. W. 
*Mbr. exec. comm. 


°F. D. Smith. 








1957 16,000,000 
1956 - 16,000,000 


NEW BRUNSWICK TELEPHONE ....;... 
*Based on fully paid shares issued. 


@iepeeeee 
~~. 


NORTHERN TELEPHONE ....ceeccseees 
tAfter deducting full yrs. divd. on preferred. 

NORTH-WEST TELEPHONE .......s0+00+- 
{All interest. 





1957 
1956 





1957 
1956 





QUEBEC TELEPHONE ...............0... 1957 10,137,000 
1956 7.149.000 


tOn class A paid 76c. in 1957 and 1956, on common paid 75c in 1957, 70c. in 1956 





TELEPHONE D’HARRICANA & 
GATINEAU LTEE. COCO eeeHER OES 


1957 
1956 


494,500 
536,500 





16,307 
324,821 


536,409 
537,847 


4,860,147 
4,715,308 


935,938 
811.265 


4.161.244 


1,128,242 330.605 


27,950 
25,186 


~ 332.972 
343.122 


986.469 1,266,582 
1,124,100 1.413.227 


266.870 
261.138 








201,440 


191.311 
308,932 


~ 959.994 
780.798 


116.135 
183.292 


105,833 
1,988,260 


41,229,414 
$88,319 





$120.215 F. S. Spring, chm., 

Tupper, vice-pres. & gen. mgr.; 
. M. Boyce, treas.; G. A. Kennedy, 
D. C. Power, New York. 


sec.; H 


Hon. G. P. Burchill, chm.. | Sou th Nelson: 
Lutes, sec.-treas.: G. C 
"Lt.-Col. J. L. Black. Sackville; *R. W. Ganong, St. Stephen: J. A. Hobbs, *R. # Keefer Me nteen 
A. E. Levesque, C. T. Clark, Edmundston; 
J. E. Connolly, Bathurst 
F. L. Hutchinson, pres.; 
Stevens, sec.; R. A 


F. D Smith. vice-pres.; G R Star ratt. sec.; W. S&S Robertson counsel, § 
compt.; F. H. Doyle gen. mgr.: C. A. B. Bullock. Halifax 
c. J. Morrow, Lunenburg, N.S 


pres... 
Cc. S. Mosher. 





sec.: W. s. | Robertson. counsel: *F. H. Doyle 


S. Mosher, compt.; Cc ~- Ro 


pres.; G. R. Starratt, 


MacLeod, New Glasgow, *C. J. Morrow. Lunenbure: G 7 Stanfield. 





J. R. Brawn, asst. to pres: J N 
Biack, C. N. Wi Saint i 


pres.: 
H.G 


*G. M. McKie), 
Turner, compt.; J. L. Holman, 


*Leonard Lockhart, 
*Member exec. comm 


Moncton; A. R. Clark, Fredericton: 


J. M. W cKett, 
- New Liskeard, Ont 


Donald McKelvie, vice-pres. & gen. mgr.: 
. Woods, W. R. Ramsay 


treas.;: © A 
H. Tavior, L 


Palm Beach, Fla.; Gordon Farrell, pres.: 
Vancouver; C. H. McLean, 
com pt. ; 


W. S. Pipes, exec. vice-pres BR 
vice-pres.. New York: R. W. J. Angus, 
Vancouver; A. 8S. Torrey, Montrea!: T. S. Gary, 














Hon. J. A. Brillant, pres.; 
P. E. Gagnon, sec.: F. C. 
controller; Julien Thuot, asst. to pres.; 


Valilillee. 


+ vy Authier, chm.; 
P.Q@.; Pierre Lang! ois, . 
Gingras:; Montreal; Frank Blais, “Malartic, P.Q 


T. A. Bernier, exec. vice-pres.: Norman Gendreau. vi 
Doak, Jacques Brillant, Maurice Martin, 
ali of Rimouski, P.Q 


e-pres. & treas ; 
asst. vice-pres's: J, R. Bernie 


; J A Desjardins, Matane, P Q.: J. ¥ 











TRAMWAYS AND OTHER CO’S 


J. R. Levesque, gen. mgr.: Val 
A. Beauchemin, Thomas Guerin, Alfred Paradis, 


Jean re gt pres.; Montrea!: 


sec.-trea 


a’Or,. 
Gerard 

















BRAZILIAN TRACTION oosssscsesesesess 1956 
tPlus stk. dividend 1955 


156,310,910 
162,657,131 


153,321,610 
141,883,009 


61,830,449 
50,274,590 


14,006,942 
13,170,057 


36,052,630 
18,492,251 








ELK CREEK WATERWORKS ............ 


ona, 


1956 
1955 


457,000 
469,000 


176,368 
170,517 118,607 


122,843 


36,846,556 


* E. C. Fox, chm.; Henry Borden, pres.; J. Grant Glassco, exec. vice-pres 
Troop, vice-pres’s; 
Spence, treas.; 
W. A. G. Kelley, 


; Arnold Gaine, G. R. F 
to pres.; R. T. Donald, sec.: R. FE 
Burton, W. C. Harris, W. E oar ~+y 
Dr. T. H. Hogg, N. J. McKinnon; Toronto; J. A. Eccles. G. B. Gordon. Mont 


F. A. Schulman, Osborne Mitchell, asst. 
N. D. Wilson, Beverley Matthews, FE. G 


Sir Eric Gore-Browne, Hon. Maurice F. P. Lubbock, Edward Holland-Martin, John Phillimore 


London, Eng.: 
York: W. L. 


ee ~_ ——____ 


McIntosh; 


H. McCrimmon, Dr. Antonio Gallotti, Rio de Janeiro; Clarance Stanley. New 


Cisler, Detroit; J. Van Langenhove, Brussels, Belgium 


B. H. Gunning, pres.; R. M. ‘Brink, vice- pres. ; William Fitch, sec. ; 4. ‘J. Ladner, R 1 Bishop, H B 
Vancouver. 











 @Loss or deficit. dDeficit per share. 


, 


4Excess of current liabilities over current assets. 








Telephone 
Companies 


_— 


(CONTINUED FROM P. 67) 





B.C. Power Companies 


quent intervals for purposes 


of transmission line mainte- 
nance. 


A total of 240,021,726 kwh 


was generated in the two sta- 





British Columbia Power Com 
mission) was completed. A 32- 
mile line and substation to 
serve the Slocan Valley was 
also comple ted. 


tions during the year. 
During the year, the 45-mile 
transmission line joining Koot- 
enay River and . Whatshan 
(built in conjunction with 











Sask. Gov. Tel. 


Saskatchewan Government 
Telephones, a Crown corpor- 
ation operating the province’s 
telephone system, set a new 
record for growth last year. 
No less than 11,835 telephones 
were added, bringing the total 
to 147,395 at year-end. 

Company is now serving a 
total of 197,711 telephones, of 
which 78.9% are dial operated. 
Of the total, 50,316 are rural 
stations connected to the SGT 
system. About 8,200 subscrib- 
ers in the province are served 
by independent and rural com- 
panies that do not connect to 
SGT exchanges. 

Total operating revenue of 
the company in 1957 was $15.3 
million compared with $13.9 


(CONTINUED FROM P. 55) 


put from the steam plant was 
negligible. 

The East Kootenay system 
load was 74.5 million kwh, 
down 1.4% from the previous 
year. 

Gross revenue totaled $963,- 
000 compared with $971,000. 
Due to an increase in operating 
and maintenance costs, net 
profit dropped 11.2% to $148,- 
000. 


Elk Creek 


Elk Creek Waterworks Co., 
Vancouver, operates water- 
works under franchises at 
Chilliwack, Rosedale, Sardis 
and adjoining districts. 


The company has 4,712 cus- 
tomers, including 196 new 
services connected last year 
(compared with 175 in 1956). 

Net profit last year amounted 
to $39,801, down fractionally 
from the $39,975 earned in 
1957. Revenue showed a gain 
of $8,734 but increased costs 
exceeded this amount, Muni- 
cipal taxation at $7,975 was 
r.ore than double the 1956 
total. 


Extensive work was carried 
out during the year to improve 
company’s reservoir at .Shan- 
non Mountain, on the outskirts 
of Chilliwack. Capacity of the 
reservoir was enlarged from 
one million gallons to 2.5 mil- 
lion gals. Cost amounted to 
$30,519, financed through the 


sale of 10,000 common shares 
at $3 each. 

Application filed by the com- 
pany for a forest management 
license to protect its water- 
sheds has not yet been settled. 


West Kootenay 


West Kootenay Power & 
Light Co. and its subsidiaries 
supply hydro-electric power in 
southern central British Col- 
umbia over an area within a 
radius of 150 miles from Ross- 
land, Entire stock of the com- 
pany is owned by Consolidat- 
ed Mining & Smelting Co. 

Consolidated net profit for 
1957 was up 15.7% at $859,699 
compared with $743,175 in 
1956. 


Number of customers at the 
end of the year was 33,191, of 
whom 20,861 were served di- 
rectly and 12,330 through fa- 
cilities owned by other dis- 
tributors. This represents an 
over-all increase of 1,353 cus- 
tcmers on the year. 

Company has two generat- 
ing plants with installed ca- 
pacity of 61,850 hp. The Lower 
Bonnington plant was convert- 
ed during last year to seml- 
automatic. Utility peak load of 
this station is in excess of ca- 
pacity and additional power is 
purchased from Consolidated 
Mining & Smeltirig Co. 


The second station, Goat 
River, near Creston, was op- 
erated last year at very infre- 
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Public Utility Financing 


We have been identified with the financing 
of light, power and telephone companies for 
more than half a century. 

Our facilities for underwriting, distributing 
and dealing in public utility and other in- 
vestment securities are Canada-wide. En- 
quiries invited, 

Orders accepted for execution on all stock 
exchanges. 


Royal Securities Corporation 
Limited 


244 St. James Street West 460 Bay Street 


Montreal Toronto 














million in 1956. Net income, 
however, at $1,888,568 was 
down sharply from the prev- 
ious year’s $2,765,636. 

Among the reasons for the 
fall in earnings, according to 
the annual report, were higher 
costs, a heavy investment in 
the trans-Canada microwave 
system, grants in lieu of taxes 
made to municipal govern- 
ments on buildings and pro- 
perty, a drop in the rate of 
growth of long distance busi- 
ness and some changes in the 
accounting system under which 
items are now charged to 
maintenance rather than de- 
Ppreciation. 

The number of long distance 
calls originating in Saskatche- 
wan in 1957 was 8,504,381, an 
increase of 1.25% or 104,961 
on 1956. However, the increase 
is well below the 9.7% increase 
obtained between 1955 and 
1956. 

Long distance facilities in 
1957 were increased by the ad- 
dition of 25,100 circuit-miles 
to the company’s network. This 
is the largest amount ever 
added in one year. 

Saskatchewan's portion of 
the microwave system has now 
been completed. The last sec- 
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tion went into service Nov. 24, 
1957. 
The most ‘important single 








project to be undertaken in 
1958 will be the introduction 
of distance dialing on a large 
scale. With the completion of 
equipment installation in Sask- 
atoon early this year, distance 
dialing between Saskatoon, 
Prince Albert and Melfort 
could start. 

More equipment scheduled 
this year for Regina will add 
that city to the network in 
November this year. Dialing 
of long distance calls, however, 
will not be done by subscrib- 
ers at this stage. 

Capital assets of Sackatahe- 
wan Government Telephones 
at year-end amounted to $83.3 
million, an increase of $12 mil- 
lion over 1956. 
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Manitoba Power 


T . 
Demand Up 4.29 

Manitoba Power Commission 
distributed 1,409 million kwh 
in the year ended March 31, 
1958, an increase of 4.2% over 
the previous fiscal year, Sys- 
tem was supplying 188,066 
customers at March 31, an in- 
crease of 6,537 over a year 
earlier. 

Improvements and additions 
to street lighting systems were 
carried out throughout Man- 
toba. Service was established 
to 205 additional oil wells. 
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GATINEAU EXPANSION 

Gatineau Power Co, this year 
will spend $3 million for capital 
expansion, covering new trans- 
mission lines, substations, large 
extensions to the distribution sys- | 
tem, various improvements, com- 
Pany'’s annual meeting was told. 
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ABOVE: One of six impellers for the 
Niagara pumping-generating 
station. When all six of these 
units are in operation they will 
lift 12,000,000 gallons of water 
per minute through 75 feet to 
storage, and in reverse, will 
generate 170,000 KW of electric 
power. 


Left: One of the largest auto trans- 
formers in Canada. It was built 
in St. Catharines for the Hydro 
Electric Power Commission of 
Ontario and is rated at 215,000 
KVA 
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By the end of last year 1,000,000 H.P. 
English Electric water turbine equipment was 
in commercial operation with Canadian power 
companies and public utilities. Another 37 
units, including the five most powerful tur- 
bines in the world* are under construction in 
the Company’s Toronto plants to bring this 
total to over 4,000,000 H.P. 


English Electric produces a complete range of 
electrical equipment for power and public 
utilities. This includes power and distribution 
transformers, switchgear, HRC non-deteriorat- 
ing fuses and fusegear, protective devices, 
instruments, steam turbo-generator sets, 
hydraulic turbines and generators. 


* Five units each with rated outputs of 200,000 H.P. 
for the Aluminum Company of Canada’s Chute Des 


Passes development. 


5 KV metalclad 


switchboard in a substation of a 
large Canadian public utility. 


This 


installation is typical of 


many throughout the country. 
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RIGHT: A 100 MW English 
Electric Steam Turbine under 
construction. This machine :s 
similar to the one to be built tm 
Toronto by English Electric for 
the new Thunder Bay Generat- 
ing Station in the Fort William- 
Port Arthur area. 


EQUIPMENT FOR POWER GENERATION 
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Everywhere across the 
broad sweep of the Prairie 
Provinces, power suppliers 
are pushing ahead with 
capital expansion programs 
running into hundreds of mil- 
lions of dollars, to meet to- 
morrow’s demand for energy. 

The new stress on northern 
development means that new 
power sources must be de- 
veloped, existing plants ex- 
panded. One such project is 
the current construction of 
additions to the Churchill 
River Power Co, hydro plant 
60 miles north of Flin Flon, 
Man. 

There, a new generator of 
18,000 kva capacity will be 
coupled to a 19,000-hp tur- 
bine to bring installed horse- 
power to 125,500. Completion 
is scheduled for early 195? at 
a total cost of $2.5 million, of 
which $1.5 million is being 
spent this year. - 

After this project is com- 
pleted, it will no longer be 
necessary — as it is now — 
to cut production at the 
metallurgical plant of Hudson 
Bay Mining & Smelting Co. 
at Flin Flon. 

In Saskatchewan, the gov- 
ernment-owned power dis- 
tributor has in progress a $16 
million gas expansion pro- 
gram this year, to build 2£0 


miles of main transmission 
line, a link with two major 
new sources of gas, and ex- 
tension of distribution sys- 
tems to new communities. 

In Alberta, as in Manitoba 
and Saskatchewan, major 
new thermal power plants are 
abuilding. 

Here is the story of these 
and other prairie power de- 
velopments: 


Alberta Power 


Alberta Power Commission 
was organized in 1944 as a 
regulatory and supervisory 
body te oversee provincial 
power development. It is not 
an operating body and does 
not own or operate any power 
plants, distribution system or 
power lines. 

Annual report for 4957 
shows an increase of 11% Over 
1956 in electricity generated 
in the province.-Expansion of 
demand for electricity is ex- 
pected to continue at a rela- 
tively high rate, but for a year 
at least will not climb as it 
has done in recent years. 

Kilowatt hours generated 
rose to 2,243 million from 2,019 
million in 1956. Generation by 
hydro plants increased 18% 
while steam plants increased 
output by 39%. 

Output from interna] com- 
bustion plants rose 24%, large- 
ly generated by Northland 


Utilities and Canadian Utilities 
Ltd. in the Peace River coun- 
try where there has been a 
large increase in demand for 
power. 

Increase in peak load was 
less than 2%. Total number of 
customers served increased to 
292,010 from 274,977 and num- 
ber of farms served rose to 
41,130 from 37,658. 

Transmission lines in prov- 
ince increased by 850 miles to 
10,786, including 2,943 miles of 
company-owned farm lines. 
Distribution line mileage in- 
creased 520 miles to 4,006 
miles. 

Total mileage of all farm 
lines increased 2,647 to 31,561. 
Total mileage of all power lines 
in province at end of 1957 was 
43,404. 

Planned additional units will 
give the province ample re- 
serve capacity until 1962, the 
commission feels. In that pe- 
riod, it expects that 80,000 kw 
of additional hydro capacity 
and 440,000 kw of fuel-burning 
equipment will be added. 


Calgary Power 


Calgary Power Ltd., Cal- 
gary, owns 12 hydro-electric 
generating stations with an in- 
stalled capacity of 400,000 hp. 
The main transmission system 
of some 4,919 circuit miles ex- 
tends from a point 100 miles 
north of Edmonton to within 
a few miles of the U. S. border. 
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...in Jamaica, B.W.I. 


Jamaica stands at the threshold of an exciting new era in 
its economic development. Agriculture, commerce and indus- 
try have made giant strides forward in the space of the past 
decade and the Island's Government and its people look to 
the future with confidence. Jamaica Public Service Compa..y, 
Limited is pacing this growth with a constantly expanding 
supply of electric power. 


Since 1948 Jamaica has 
made remarkable progress in 
social, political and economic 
Inspired by 
legislation designed to en- 
courage investors, many new 
industries have been started 
trade has 
grown to become one of the 
chief sources of revenue to 
the Island. The influx of over-* 
seas capital and the develop- 
internal resources 
have resulted in unprecedent- 
ed prosperity to the Island. 
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These ayd other develop- 
ments have produced favor- 
able effects on the Company's 
operations. For example, in 
the past five years the num- 
ber of customers we serve has 
increased 49%, our genera- 
tion of electricity has in- 
creased 98%, our revenues 
are up 109% and our net in- 
come has improved steadily. 
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HIGHLIGHTS OF 1957 


e Operating 
ed a new high of £1,660,825, 
was - 26.8%, 


e Sales of electricity totalled 
160 million kwh, an increase 
of 28 million over the previous 


income. amounted to 
£352,890 as compared with 
£268,344 in 1956. 


e Addition of 3,525 new cus- 
to Company's 
brought total number served to 


@ Installation 
15,000-kw generating unit at 
Hunts Bay station. Work start- 
6,000-kw Maggotty 
hydro-electric project. 


Our 1957 Annual Report has just 
recently heen published and you are 
imvited to write for a copy. 
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above 
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Jamaica Public Service Limited, a Canadian company, 
owns all of the ordinary and certain of the Preference shares 
of Jamaica Public Service Company, Limited. Inquiries con- 
cerning both companies may be addressed to 507 Place 
d'Armes, Montreal. 


Jamaica Public Service Company Limited 


Serving 


JAMAICA, B.W.I. 
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Eleven of its stations are hydro 
and one is thermal. 

Company has under way an 
expansion program designed 
to double its 1956 capacity by 
the end of 1961. Nearly all 
increased capacity will come 
from thermal plants, to be con- 
structed at Wabamun west of 
Edmonton. The first unit of 
this plant was built in 1956, 
and to date natural,gas has 
been used as a fuel. 

However, when additional 
units are completed late this 
year, it is understood that 
company may switch to coal. 
Company owns large coal re- 
serves about a mile away from 
the plant, through purchase of 
the outstanding stock of Al- 
berta Southern Coal Co. 


Company has placed an 
order with Metropolitan Vick- 
ers Electrical Co. of Manches- 
ter, England, to two turbine 
generator sets valued at $5.5 
million. Delivery dates are 
1958 and 1960. 


In 1957, the 17,000-kw Cas- 
cade plant extension was com- 
pleted, with 23,000 hp added, 
bringing total capacity to 
46,000 hp. 

Net profit of $4,749,267 for 
1957 was 6.8% higher than 
1956's $4,446,557. Gross rev- 
enue rose by $2,176,603 to 
$18,197,071. 

Number of customers served 
rose from 83,620 in 1956 to 
90,043 in 1957, an increase of 
6,423. 

Farms connected totaled 70,- 
436 (44,136 in 1956). 

Load in kilowatt hours in 
1957 was 1,447 million (1,336 
million). Wholesale and large 
power customers account ‘for 
79% of energy sold. Average 
consumption was 
2,119 kwh per customer. 

Company acquired the out- 
standing shares of Athabasca 
Valley Utilities Ltd. which dis- 
tributed electricity, gas and 
water to Hinton, adjacent to 
new pulp mill of North West- 
ern Pulp & Power Ltd. Subse- 
quently company sold the gas 
system, and an agreement for 
sale of water and sewerage 
system was negotiated with 
the municipality. 

The initial 66,000-kw unit 
of the Wabamun steam plant 
came into operation in Novem- 
ber, 1956, at cost of $8 million. 
This fall a duplicate 66,000- 
kw unit will be placed tn op- 
eration there and in 1961, a 
third of 15,000-kw will be 
added. 

Company's total generating 
capacity at Dec. 31, 1957, was 
337,000 kw, with total plant 
capacity 312,000 kw. 

Plants under’ construction 
have a total capacity of 152,- 
000 kw. 

“There are no large indus- 
trial plants either under con- 
struction or in the advanced 
planning stage that could cause 
an embarrassing increase in 
load,” President G. A. Gaherty 
said recently. 

Main transmission lines to- 
tal 4,469 miles and distribution 
lines, excluding rurals, total 
2.719 miles. 

Total cost of utility plant ts 
$112.7 million 

The Spray and Rundle plants 
will be extended to produce a 
further 80,000 kw by 1960. 


Cdn. Utilities 


Canadian Utilities Ltd., Fd- 
monton, is engaged in the 
generation, transmission and 
distribution of electrical en- 
ergy for light, heat and power 
purposes in three main areas 
in Alberta Drumheller, 
Grande Prairie and Vegreville- 
Lioydminster. The last two 
stretch into Saskatchewan. 

There is also a main service 
area in British Columbia, in 
Fort St. John area. In 1953 
company commenced opera- 
tions in Alaska, Sask. 

Company is controlled by 
International Utilities Corp., 
New York, which holds all the 
common stock. 

The new Battle River power 
station at Forestburg has a 
capacity of 32,000 kw, using 
low-cost coal from adjacent 
strip mines. This plant inter- 
connects with the companys 
Drumheller and Vegreville sys- 
tems. Provisions in the plant 
design allow for the addition 
of two more 32,000-kw units, 
as and when required. 

Company supplies electricity 
to 328 communities in central 
and northern Alberta and two 
communities in Saskatchewan. 
Area served has an estimated 
population of 104,000. 

In 1957, 271 miles of trans- 
mission and distribution lines 
were added to the electric sys- 
tem. K now comprises 2,738 
miles of transmission and 650 
miles of distribution lines 

Company also built 1,261 
miles of line for rural co-op 
erative associations. A total of 
9.327 farms is now served, in- 
cluding 8,496 under co-opera- 
tive plans. 

Number of electric custom- 
ers increased by 2,452 to 38,094 
at vear end, An estimated 1,450 
Nev omers will be added 
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Cost steel toggle 
for ski teow -— 
weight: 8 ounces. 


125,000 ib. hydre turbine runner 
hub for the John Inglis Co1 


ene of the heovies! steel 
costings ever produced 


in Caneda. 


At Canadian Steel Foundries an unbectable combination of 1,500 
highly-skilled engineers, technicions and foundrymen is producing the 


initiol stage of product development. 


CANADIAN STEEL FOUNDRIES (1956) LIMITED 





85,995 kw. It is estimated that 
generating capacity is now 
sufficient to take care of com- 
pany’s requirements until 
1962. 

Company’s largest program 
for 1958 is the construction of 
116 miles of high-voltage 





5227 NOTRE DAME €. MONTREAL 4. 


finest steel and alloy castings. Here, at Canada’s largest steel foundry, 
only the most up-to-date methods ond equipment are of your service. 


Member: A.V. Roe Canada Limited ond The Howker Siddeley Group 


transmission line in the Vegre- 
ville district. 

Company has this year ac- 
quired all the outstanding 
capital stock of two electric 
companies which serve White- 
horse. 

They are Yukon Electrical 


Co., operating a diesel gener- 
ating plant of 700 kw capacity 
and Yukon Hydro Co., opera'- 
ing two modern hydro plants 
with combined generating ca 
pacity of 1,600 kw. 

Plans are under way for the 


Yukon company to serve the 


| 
community of Haines Junction, 
100 miles northwest of White- 
on the Alaska Highway, 
Capital expenditures 
amounted to $3.483.443 in 1957, 
and are estimated to be $2,672,- 
000 in 1958 

(Continued on page 72) 
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Above: A length of Page-Hersey 


I prefer 
Page-Hersey 
“COLD-EXPANDED 


Electric-Resistance Weld 
Steel Line Pipe 
...it lines up fast 

...1t’s easy to weld 
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HERE IN CANADA only Page-Hersey make “Cold-Ex- 
panded” Electric-Resistance Weld Steel Line Pipe to A.P.I. 
specifications. 
This pipe is hydraulically expanded at pressures up to 6,000 


p.S.l, 


“COLD EXPANDING” 
@ Assures dimensionally true, round, straight pipe (sizes up to 
16” O.D.) with a higher factor of safety than unexpanded 


pipe. 


‘ 


@ Produces pipe with physical properties to meet high yicld 
strength specifications, and still retain the inherent weld- 
ability characteristics of lower chemistry stcel. 


In addition, this high quality Page-Hersey pipe offers — 


@ A weld made from parent metal, strong as the pipe itself, 


@ Longer lengths (up to 52 feet), which reduce the number 
of field welds per mile. 


Electric-Resistance Weld Steel Pipe 


has just been “Cold-Expanded” 


hydraulically. During this process, 


the pipe is locked in solid steel dies. 
Extremely high pressure expands 


the pipe against the dies, setting it 
to.a specified diameter. 


OWNED, OPERATED 


@ Easy, wrinkle-free bending in the field. 


Send for FREE booklet with technical data to: 


PAGE-HERSEY TUBES, LIMITED 


100 Church St., Torento 1, Ont. 


Vencouver, Edmenton, Calgory, Winnipeg, Montreal, Halifax 


PH .Wax 
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increasing steadily. Company, 
together with the Prince Ed- 
ward Island Government, is 
progressing with rural electrifi- 
cation. 


N. B. Electric 


New Brunswick Electric 
Power Commission last year 
showed “considerable expan- 
sion” in its task of supplying 
most of the province with 
power. 

Highlights: 

—Two 45,000 hp units in the 
commission’s big Beechwood 
hydro project began producing 
pewer last winter. Beechwood 
is regafded as the key to much 
future industrial development 
in the province. 

—Work is going ahead on 
interconnection with Nova 
Scotia. Commission’s share of 
the interconnecting line will be 
35 miles long, complete by fall 
of 1959. 

—Some 125 miles of trans- 
mission line was put in. service 
last year, including 70 miles 
linking Beechwood and Fred- 
ericton, Capital cost for lines: 
$2.4 million. 

—Three 40,000 kva termin- 
als were completed, as well as 
two lesser substations. 

—Commission’s production 
from April 1, 1957, to March 
31, 1958, was 612 million kwh, 
an increase of 8.6% from the 
p evious year. 

—Of this 40% was hydro, 
60% steam-generated. 


—Since last November, Com- 
mission has been selling up to 
150,000 kwh daily across the 
border to Maine Public Serv- 
ice. 
—There will be a start soon 
on a $10 million 67,000-hp 
stearn generating plant at Saint 
John financed on a federal- 
provincial basis. 


Nfld. Light 


Newfoundland Light & 
Power Co, owns and operates 
the electric lighting and power 
services of St. John’s, Nfid., 
which have been carried on by 
company and its predecessors 
for more than half a century. 
In 1951 company purchased 
electric distribution systems 
serving Corner Brook and ad- 
jacent communities.. 

Generating capacity of the 
St, John’s division i. 73,000*hp, 
of which 56,500 is provided by 
seven hydro-electric plants. 
The remaining capacity is di- 
vided between the 13,000 hp 
steam generating station on the 
St. John’s waterfront and an 
auxiliary diesel plant of 3,500 
hp in St. John’s. 

A second steam generating 
unit of 26,000 hp is on order 
for installation in the St. John’s 
steam plant by autumn of 1959. 
Net generation for the St. 
John’s division was 186,566,139 
kwh in 1957 and 184,288,715 in 
1956. 

In 1957 company purchased 
36,660,500 kwh (33,499,300 in 
1956) from Bowater Power Co., 
for resale in Corner Brook, 


Curling, Petries, Deer Lake and 
adjacent communities. 

Power for resale in Grand 
Falls, Windsor, Bishop’s Falls, 
and Botwood is presently be- 
ing purchased from Anglo- 
Newfoundland Development 
Co. In late 1958 company ex- 
pects to commission a 17,000 
hp hydro-electric plant at Rat- 
tling Brook to swpply these 
tiwns; power purchased in 
1957 amounted to 14,962,400 
kwh. 

Net profit of $792,130 for 
1956 (latest available) was 
39% higher than the previous 
year’s $570,231. 


N.S. Light, Power 


Nova Scotia Light & Power 
Co. is the largest retail dis- 
tributor of electricity in the 
Maritimes. Company, together 
with its subsidiaries, serves 
about half the electric custom- 
ers in Nova Scotia. 


Company supplies electricity - 


to the greater Halifax area, 
Annapolis Valley and parts of 
central Nova Scotia. It operates 
a public transportation system 
in Halifax. 

Wholly owned § subsidiary 
companies are Edison Electric 
Light & Power Co. of Spring- 
hill, Milton Hydro Electric Co. 
and Western Nova Scotia Elec- 
tric Co. 

Total population of the areas 
served is more than 300,000 
ard the electric customers 
number more than\ 87,000. 

In December, company ap- 
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This man is one of our staff engineers—a highly trained 
specialist in telephone equipment. His skills and knowledge are 
freely available whenever you require technical study and engineer- 
ing advice to solve a problem. On larger telephone projects, your 
Automatic Electric engineer stays right with the job until it is 


completed—and operating—to your satisfaction. 


We pay him to be your engineer because we find it pays us! 
You see, it is this kind of service—from top management down, 
that has given Automatic Electric an important position in the 
Canadian economy. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 
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pliea to the Nova Scotia Board 
of Commissioners of Public 
Utilities for an increase in elec- 
tricity rates. Figures presented 
a‘ that time indicate 1957 reve- 
nues from operation will be 
approximately $13.7 million, 
highest in company’s history 
and about 8% more than in the 
previous year, Year-end state. 
ment has not yet been issued. 

Sales of electricity for th« 
year were about 520 millior 
kwh, an increase of 17% abov: 
the previous year. 

Expenses are expected t 
amount to about $10.5 million 
an increase of about 16% ove: 
1956, Earnings per share of or 
dinary stock will be more thar 
80c. During 1957 dividends o 
55c per share were paid. 

Company’s application for a: 
increase was calculated to pro 
duce 15% additional revenue 
The increase was intended tx 
apply to all classes of custom 
ers except heavy industria 
customers. 

The Utilities Board decision 
handed down April 14, 1958 
granted almost all the increase 
sought by the company. The 
new electricity rates, effective 
immediately, will improve 
earning possibilities consider. 
ably. 

During 1957 two series of 
first mortgage bonds due in 
1977 were issued; one series 
for $4 million in June at 542%, 
the other for $4 million in De- 
cember at 6%. 

During 1957 more than $7.4 
million was spent for additions 
to generating plants, distribut- 
ing systems and other equip- 
ment. In Halifax, at the Water 
St. plant, a 45,000 kw steam 
turbo generator was commis- 
sioned in October. 

Expenditures of $43 million 
are contemplated during the 
next five years for additions to 
generating and distributing fa- 
cilities. 


N.S. Power Com. 


Noya Scotia Power Commis- 
sion is commencing its Sissiboo 
River project this year. 

Upon completion in 1963 it 
will provide some 35,000 hp. 
There will be five generating 
stations on the river with firm 
annual output of 77 million 
kwh. 

Last year the new Ridge 
hydro generating station at 
Bear River came into opera- 
tion, adding 5,300 hp to com- 
missions western network. A 
20,000-kw addition to the Tren- 
ton steam plant was commenc- 
ed in 1957 for completion in 
1959. 

Steps ewere taken toward 
closer consolidation of electri- 
cal utilities in Nova Scotia and 
New Brunswick. This year 
construction will start on a 
high-voltage transmission link 
connecting the systems of Nova 
Scotia Power Commission and 
New Brunswick Electric Power 
Commission and—within Nova 
Scotia — the commission and 
Nova Scotia Light & Power Co. 
Completion of the interconnec- 
tion is set for mid-1959. 

Approximately 200 miles of 
transmission <-nd distribution 
lines were added during the 
year and rural customers in- 
creased 1,402 to 31,342. 

To reduce a power shortage 
due to abnormally low rainfall, 
a 69-kv interconnection was 
established on a permanent 
basis between the Bear River 
development and the Nova 
Scotia Light & Power Co. 
Paradise generating station. 
Six miles of this line were built 
by the commission. 


Seaboard Power 


Seaboard Power Corp. is a 
wholly owned subsidiary of 
Dominion Steel & Coal Corp., 
supplying electric power to 
works of the company and 
mines of associated companies. 

Power also is supplied to 
Eastern Light & Power Co. 

Company's own power sta- 
tion is equipped with five gen- 
erators with capacity of 107,- 
000 kw. A $3.5 million expan- 
sion program is planned. 


United Towns 


United Towns Electric Co. 
supp.ies electricity to more 
than 150 communities on the 
Avalon and Burin peninsulas 
of Newfoundland. It serves 
about 25,000 customers there 
and 6,000 in other areas 
through its subsidiaries, West 
Coast Power Co. and Wabana 
Light & Power Co. 

In 1957 the new. Chelsea 
plant came into operation 
Capital expenditures for 1958 
are estimated at $1.2 million 
Main items are new transmis- 
sion lines and substations, and 
completions of additions to the 
Lookout Brook hydro plant. 

Last year capital expendi- 
tures were $2,024,172. Work on 
enlargement of Lookout Brook 
plant was carried out during 
1957. 

Company added 1,058 cus- 
tomers, bringing total to 26,- 
976. The closing down of some 
fish plants and a mine resulted 
in a 25% reduction of sales 
on Burin peninsula. Increases 
occurred on Avalon peninsula 
and Bell Island. Total genera- 
tion was 70 million kwh, about 
Same as 1956. 

Net profit at $384,165 was 
36.8% higher than 1956's 
$280,822. 


‘another outstanding result 
of our PACKAGE PLAN 
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Thomas Supply & Equipment Ltd., Ottawa 


Economy... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing 1s just an idea, carry it along every 
phase until completion. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 
If there’s a new building or extension 


in your future, write today for our new 
brochure on the Package Plan. 


'M) FINLEY W. McLACHLAN ai: 


General Contractors 


195 Fairbank Avenue Toronto 


RUssel 1-566] 

















The Indian called it 
“MANITOU ” 


To the Indian, the sight of foaming rapids was 
an awesome mystery he could not fathom. To 
him it signified the presence of the “Great 
Manitou” — a strange, mystical power that 
inhabited the water, a spirit that defied his 
understanding. Later, modern man tamed these 
same waters and harnessed them to produce 
electricity — a power far less mystical, but far 
more valuable than the Indian ever imagined. 


Shawinigan’s chain of generating plants along 
the St. Maurice River brings the benefits of 
electric energy to a large area of the Province 
of Quebec. When its new 6-unit generating 


station at Rapide Beaumont is completed in 
1959, the total generating capacity of Shaw- 
inigan’s St. Maurice River System will exceed 
one-and-a-half million kilowatts. Always in step 
with progress Shawinigan will continue to 
expand its facilities to meet Quebec's increasing 
need for vital electrical-energy. 


The Indian, watching the rapids, marvelled at 
the miracle the “Manitou” had wrought. Today’ 
it’s still a miracle —- electric power, bringing 
comfort and convenience to home and farm, 
and power to turn the wheels of industry, all 
at the flick of a switch! 
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Prairie Companies 





(CONTINUED FROM P. 76) 


Manitoba Hydro 


Manitoba Hydro - Electric 
Board was set up by the pro- 
vincial legislature “to provide 
for the continuance of a supply 
of power adequate for the 
needs of the province, and to 
promote economy and effi- 
ciency in the generation, dis- 
tribution’ and supply of 
power.” 

There is no financial or cor- 
porate connection with the 
Manitoba Power Commission 
which is a power-distributing 
agency. 

Corporation is constructing 
two thermal electric generat- 
ing stations in southern Mani- 
toba and a hydro-electric gen- 
erating station in the northern 
part of the province. 

One of the thermal! stations 
being constructed at Brandon 
will add 132,000 kw to inte- 
grated power system in south- 
ern Manitoba. Completion is 
scheduled late this year when 
four 33,000-kw steam turbine 
generators will be in opera- 
tion. 

Erection of structural steel 
at second thermal generating 
station at Selkirk is well ad- 
vanced. Concrete was poured 
throughout winter months. 
Two steam turbine generators 
rated at 66,000 kw each will be 
installed in first stage of de- 
velopment. Later, station may 
be increased to several times 
its initial size. 

Two turbine units were 
ordered from England for the 
Selkirk plant to cost $3,663,700. 
Plant will be on a 450-acre 
site fronting the Red River, 24 
miles north of Winnipeg. 

First two units to be ready 
in late 1959 will have generat- 
ing capacity of more than 
175,000 hp. Additions when re- 
quired would increase capacity 
to over 1,350,000 hp. 

Capital expenditure for the 
Brandon station will be $23 
million and for Selkirk station 
close to $30 million. 

The Board launched con- 
struction of the Kelsey gener- 
ating station in January, 1957, 
to serve the International 
Nickel Co. project at Thomp- 
son in the Mystery-Moak Lake 
area, A 14-mile railway spur 
was constructed from mileage 
256 on the Hudson Bay Rail- 
way. 

The station on the Nelson 
River is being constructed at 
a cost of approximately $40- 
$45 million, and will initially 
have four units each of 42,000- 
hp capacity. A large propor- 
tion of this power will be 
transmitted to Inco’s plant 58 
miles away. The site potential 


is 400,000 hp, but this can be 
increased to accommodate 
other projects or industries. 


Manitoba Power 


Manitoba Power Commis- 
sion, Winnipeg, serves cities, 
towns, other municipalities and 
farms with electric power. 

Commission is co-operating 
with Winnipeg municipal 
authorities for a major street 
lighting program for the city 
and suburban municipalities. 

Capital expenditures for 
1958 will be about $7 million. 

One of the main projects is 
a new  115,000-v H-frame 
transmission line from Bran- 
don to Dauphin, a route of 
about 100 miles which passes 
through Riding Mountain Na- 
tional Park. 

New line will cost about $1 
million. Commission now has 
three 66,000-v lines to Dau- 
phin, two from Neepawa and 
one from Minnedosa through 
Roblin. 

Commission has bought the 
town-operated diesel electrical 
plant in The Pas and will take 
over distribution. Price was 
$255,669, and commission will 
build a new power house, en- 
large plant and rebuild power 
lines. 

Net profit of $1,218,244 for 
year ended March 31, 1957, 
was 73.6% higher than pre- 
vious fiscal year’s $701,505. 

Total metered services in- 
creased 6,902 to 181,529 at 
year-end, of which 4,703 added 
were in suburban area and 
2,199 in rural territory. Num- 
ber of flat-rate water heaters 
was 39,223. 

Electrical energy purchases 
totaled 1,352,733,063 kwh, an 
increase of 10.2%. 


National Light 


National Light & Power Co., 
Moose Jaw, Sask., distributes 
electric light and power to 
Moose Jaw, Sask., and sur- 
rounding districts. Its exclu- 
sive franchise in the city is 
effective to 1961. 

Company also sells elec- 
tricity wholesale to provin- 
cially owned Saskatchewan 
Power Corp. Capacity of the 
plant is 36,000 kw, with aux- 
iliary steam equipment, and it 
has between 7,000 and 8,000 
meters connected in Moose 
Jaw and farms in the sur- 
rounding district. 

Gross operating revenue for 
1957 was $1,864,921 compared 
with $1,894,398 in previous 
year. 

Earnings before depreciation 
and income taxes, but after 
interest of $154,071 amounted 
to $711,272. 





Northland Util. 


Northland Utilities Ltd., Ed- 
monton, Alta., supplies electric 
service to about 7,300 custom- 
ers and natural gas to more 
thar 4,900 customers in 33 
communities in the Peace 
River area of northern Al- 
berta. These include Dawson 
Creek, Pouce Coupe and 
Grande Prairie. 

Company also has manage- 
ment contract and holds con- 
trolling stock interest in gen- 
erating and distribution sys- 
tem in Uranium City, Sask. 

Under an agreement with 
Canadian Utilities Ltd., a joint 
electric generating program 
supplies the Peace River area 
through three units with 6,000- 
kw capacity. 

Company last year added 
5,250-kw generating units at 
five points in its electric divi- 
sion and also a complete 150- 
kw diesel generating plant at 
Fort Vermilion, Alta. 

There were 338 miles of 
farm line added to serve 294 
farms under provincial financ- 
ing arrangements in 1957. 

Number of communities 
served increased ~fruin 28 to 
30, customers from 7,345 to 
8.200, and sales to 22,651,000 
kw from 19,177,000 kw. This 
includes service to 1,350 farms. 

Capital expenditures in 1957 
amounted to $1,160,000 exclud- 


> ._~ing farm line construction. 


Construction cost in 1958 is 
estimated at $627,000 with an 
additional $400,000 if two gen- 
erating plant extensions are 
completed. 

Considerable footage of new 
gas mains was laid in 1957, 
and service brought to 637 
new customers. 

Number of customers sup- 
plied with gas rose 5,550 at 
Dec. 31, 1957, from 4,913 a year 
earlier, in 14 communities. 
Sales increased to 2,208,000 mcf 
from 1,932,000 mcf. 

Capital expenditures in gas 
division totaled $490,000 in 
1957, and are estimated at 
$1,829,000 for 1958. 


Sask. Power 


Saskatchewan Power Corp. 
is a Crown corporation gener- 
ating and distributing electri- 
cal power and distributing nat- 
ural gas. j 

During 1957, the SPC 
continued its expansion pro- 
gram. At the end of the year 
a total of 46,800 farms had 
been electrified, an increase of 
6,600 over the previous year- 
end. 

In 1957 the SPC built 53 
miles of natural gas transmis- 


sion lines. In addition 377 
miles of distribution systems 
were built in Regina, Ker- 
robert, Wilkie, Herbert, Morse, 
Chaplin and St. Louis. 


A number of large oil com- 
panies built a plant to process 
flare gas at Smiley. On Dec. 1, 
1957, the SPC began taking 
approximately three million 
cu. ft. per day of residue gas 
from this plant. 


At Saskatoon the new South 
Saskatchewan River Generat- 
ing Station, which will even- 
tually produce 264,000 kw of 
electricity, began to take rec- 
ognizable shape. Early in the 
year, construction began on a 
pumphouse, which will even- 
tually handle 320,000 gal. per 
minute. 


At Estevan, the new Boun- 
dary Dam and Boundary Dam 
Generating Station, also to 
eventually produce 264,000 kw, 
progressed satisfactorily. This 
major installation started 
some six months later than the 
South Saskatchewan River 
Plant and the initial turn-on 
date is expected to follow that 
in Saskatoon by approximate- 
ly five months. Both stations 
on completion are to:cost an 
estimated $40 million each. 


Boundary Dam itself was 
95% completed by year-end. 
The dam will impound 50,000 
acre feet of water along the 
course of Long Creek, will 
maintain up to 50 ft. of water 
necessary for condenser cool- 
ing at the plant site. 

The main construction pro- 
gram in 1958 will be gathering 
systems and transmissign lines 
to bring gas from Alberta and 
western Saskatchewan to 
Swift Current, Moose Jaw and 
Regina. This will involve com- 
pleting the sections from Hat- 
ton to Success, and Moose Jaw 
to Regina. Another main 
transmission line will be con- 
structed from Steelman in the 
Estevan oil-producing area to 
Regina, to transport residue 
gas from the Steelman gas 
plant. 


P > 
Winnipeg Hydro 

City of Winnipeg Hydro- 
Electric System supplies light 
and power to the City of Win- 
nipeg only. It obtains power 
from its hydro-electric gener- 
ating plants at Pointe du Bois 
and at Slave Falls, and the 
Amy St. steam turbine plant, 
which have a total generating 
capacity of over 273,000 horse- 
power. Additional power re- 
quirements are purchased 
from the Manitoba Hydro- 
Electric Board. 
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Since 1955, City Hydro has 
been the sole distributor 


el 


1957 was $1,416,170. Firm load 
requirements 


Winnipeg, 
over 70,000 customers. 


PLAYS A BIG PART IN IT 


In Manitoba—the electrified province—the 
availability of dependable, economical electric 
power has been an important factor in the 
decision of many new industrial concerns to 
locate here. 


Since the completion of the Manitoba Power 
Commission's rural electrification program, 
many communities now have electric power 
available for new industry. In all, there are 521 
cities, towns and villages served by means of 
32,000 miles of transmission lines that criss- 
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ST. JAMES, Man. 


Population 30.000 


bd In the last three years, 85 
ees and commercia] e 
ave located in St. Ja 

° Industriq} out 
more than 5 


nterprises 
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put has increased 
00% in five years, 


© plastic bags, 


air 
Craft to furniture. batteries to 


milk Cartons. 


Stands 
'o supply de 
: end 
©conomica] Power Pt able, 
all needs. ny and 


cross the province from Ontario to the Saskatchewan border... from the U. S. border te 


nearly the 53rd parallel. 


The Manitoba Power Commission is continuing to enlarge its facilities to meet the 
increasing demands for electric power in “Canada’s Keystone Province.” 


THE MANITOBA POWER COMMISSION 


greater in 1957 than. in 1956, 
total kilowatt hours _ sold 
amounting to 1,160,643,800. 
Average rate for both domestic 
and commercial services is less 
than le per kwh. 

The City Hydro is’ now en- 
gaged in a program of renova- 


of 
ectricity within the City of 
and now supplies 


The utility’s net profit in 


2.84% 


were 





AUTOCAR 
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HENDRICKSON 


model BD410F (shown), and 
all other on-highway models 








KENWORTH 
model K-825 
(shown), 

and all other 
on-highway 
models 
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*MORE-M PG means cos miles per gallon! The Cummins 


NH-180, when delivering maximum horsepower or maximum 
torque to the wheels of on-highway trucks and tractors, uses less 
fuel per brake horsepower hour than any other comparable rig— 
diesel or gasoline! 


Proven 4-valve Cylinder Head has sturdier construction, assures 
better breathing. You get this improved combustion, cooler 
operation with the use of low-cost No. 2 diesel fuel. 


With the simple, efficient Cummins PT Fuel System you are as- 
sured low-cost maintenance, high road availability and top 
fuel economy. 


**MORE MBO 
means more miles between overhauls! 


Cummins NH-180 components are identical with those in higher 
horsepower NH models that are averaging over 350,000 miles 
before a major overhaul! NH-180 components, under less stress, 
can give even longer engine life. 


Cummins NH Diesels are the most specified diesels in American 
trucking. They have delivered more satisfactory miles than any 
other diesel—and bring higher value when sold or traded in. This 
is the performance you can expect from the Cummins NH-180. 
One overhau! can double the life of the NH-180. Replaceable, 
wet-type liners mean new engine standards efter rebuilds. 


Pes a ee 
eS 


, 


BROCKWAY 


model H257 (shown), 
' and other H series 











INTERNATIONAL (Emeryville) 


2 model DCO0-405 (shown), 
im RD-410 series, RD-405 series 
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is model 3400-TD (shown), 
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various parts of the city to 
meet increasing demands for 
power. These three substations 
represent a total capital 
vestment of over $1 million, 
Additional substation come 
struction will be started dufe 
ing 1958. 


tion and expansion, The Pointe 
du Bois power plant, built in 
1911, is being overhauled and 
renovated at a cost of about 
$7 million. 

In Winnipeg, within the last 
two years, three new substa- 
tions have been construc ted in 
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INTERNATIONAL 
(Fort Wayne) 


model AC-225D (shown), 
ACF-205D, ACF -1950 
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WHITE-FREIGHTLINER 
; > model WF6342T (shown) and all 
fi | other on-highway models 
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ENGINES LIMITED 


Owen Sound 
Toronto 


Port Arthur 


Montreal 
Halifax 
St. John's, Nfld. 


Cummins Soles, Parts or Service is also available at authorized outlets in these locations — 
HAMILTON - LONDON - WHEATLEY - CUTLER - ST. CATHERINES - QUEBEC - FREDERICTON - SAINT JOHM - CHARLOTTETOWN 
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Fire, Auto, Casualty 


Insurance Losses Up; 
Premiums Follow? 


By DALTON ROBERTSON and H. R. SUYDAM 


For most fire. auto and casualty insurance companies, 1957 was the worsi vear on record 


930, more than in 1956 and this unusualls 


° The companies paid out in claims over 
vear-lo-vear increase easily outpaced the companies 12° gain in premium earning 

@ Loss ratios—the proportion which claims took of the premium dollar—advanced sharp- 
ly in the fire and casualty fields and edged up again in the auto insurance sector of the in 
dustry. 


ae A< a result the industry <suflered the pigge i Ver on “unmade rwriung ace 
rofitabilitv of many firms was dealt a heavy blow 


After paving claims. commissions, taxes and other expenses, the general insurance indus: 
rv went $69 million into the red on its underwriting account. This excludes return on in 
vested assets for which figures are not vet available and includes federally registered compa 


nies only. Count in provine iallv registered firms and underwriti! 7 losses would he inere ysed 


eon 


hy another $8 million-S10 million. 


Last vear s 869 million loss for fecle rally registered companies 1s ove! twice as vireal a 
> 


$29 million lnc which occurred in 1956 And it contrasts with underwriting gvains of 825 
million in 1954 and $10 million in 1955 


Last vears claims as a percentage of premiums earned show what has heen happening 
» Fire insurance claims took almost 74% of each premium dollar earned by the companies 
is against about 61°F in 1956 


. e “ h | . 
Expensive repair WUE help pus For most companies danger signals are flying when the loss ratio goes over 6! 
t : | ti * h , hate insurance claims continued their steadv advance since 1954 when the 
qu 0 insurance OSS ra 10 ig od sees for 52° of the premium dollar to reach almost 70% in 1957. 


Claims as a Percentage of Premium Dollar Break-even point here is probably between 55% and 60° at the outside 


> Casualty insurance claims, excluding fire and auto, jumped from 1955's 67°, 
premiums, 


A year ago. when these trends were becoming clearly evident, Federal Insurance Super 
tendent K. R. MacGregor gave the green light to higher premium charges: 


“No further evidence 1s required of the immediate need for such readiustmen! hy if 


companies as will restore a satisfactory relationship hetween premiums on the one h ind an. 
claims and expenses on the other.” 


§ Two Hikes in Auto Rates 


As a result. the companies selling aulo insurance introduced in most areas an exceptional 
mid-year hike in premium rates. Another increase was added at the beginning of this vear. 


In total, these increases brought average premium rates 20° above those in effect at the 
heginning of 1957—although these vary from area to area and from driver to driver. The 
20° advance compares with a 6° average year-to-year increase introduced at the beginning 
of 1956. 


Rig question ior poli vholde rs and for the COMpPanies. Has q proper halance hetwee ry pre 
miums and claims been established vet ? 


With a trend toward higher repair bills and more costly auto crashes, odds favor some 
further increases in premium charges. 


Fast-rising fire insurance claims have forced most companies selling this coverage to boost 
rates, This marks a reversal of a several vear-long trend toward lower fire premium rate 
and or extended coveTages., 


In many areas owners of commercial and manufacturing buildings have found their fire 
insurance rates advanced by 10¢7-30°7. Average increase has been about 15°, where applied 


Homeowners have not had their straight fire insurance premiums raised, but the cost ot 
coverage against “extended risks’ included in the fire policy has been increased in many 
areas by 15° or more. Again, rate changes vary with coverages. 


LEIA OTS 


Increases in fire insurance premiums have been long overdue, claim most insurers. The 
point out that for years coverage has been extended to include a wide range of “additional 
risks’ without a comparable increase in premiums to offset higher claims and additional ex 
penses. 


ceainsl wind. hail. lightning, walet and smoke damacze have pro 


Coverages iri hire polic ifn a 
duced a multitude of sry 1 claims v hic h are hitting hard at the general insurance companies’ 
profit position, 


Casualty Charges Rising 


| 


Lhese CiaimMs are still a sore spol ri the industry and may lead in further premium he 
creases or some restriction in types of risks covered, predict company spokesmen. 
Premium charges for several casualty insurance coverages are also in the process of going 


up. Higher rates for burglary and theft protection have been introduced by several companies 
although the extent of the increase varies with the exact coverages and by territories 





Personal liability premiums are also likely to go up in the near future. And with rising 


claims in the whole of the casualtv field, many companies are giving closer scrutiny to their 
entire rate-setting practices 


One way or another, most problems besetting the fire and casualts 
can be traced back to the industry's intensely competitive character. 


In 1957 some 350 federally registered companies were selling one or more lines of general 
insurance. The effect of this sharply competitive situation has been reflected in broader 
coverages offered and in more liberal underwriting, notes Federal Insurance Superintendent 
MacGre Or By wav ot font ea * are only Some ol) compa! rs sellir y life insurance in 
(Canada 


This years sobering underwriti pf Viil a if ! } r Teilat iis [ nel 
' : ' j ‘ , ; 
ums and claims ind less dt e tf nN f f i iToe! } } ines many insurance 


Mcer) pre Tiie- 


mer hope 


It will also lead to closer controls over administrative expenses and a fuller utilization of 
new merchandising and operating techniques—and this never does any industry any harm— 
one insurance executive told FP. 


Last vear s losses may also mark an end to the day of insurance bargains bred of competi- 
tion. But if higher premiums encourage greater safety measures against fire and auto disasters, 


i: 


the policyholder will benefit in the end, say insurers. 
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CASUALTY FIDELITY SURETY 


. 3 om 
® ‘ : 
Fire Insurance Companies ern 2 
Exchange has, for 238 years, 
been recognized throughout the 
: | world for its outstanding INSUR. 
ANCE SERVICE. 








Ratio of Claims Incurred 
to Premiums Earned 
1956 955 

¢ 


eo 
> > 


Almost 74c of every premium dollar earned by fire insurance | /™#nnmnnuninnnnonn ALN TE ND —— mer 2 


companies in 1957 was paid out in claims. Last year’s fire loss ratio | Written Earned Incurred 
$ $ $ 


increased sharply from 1956's 60.67% to 73.87%. Fire and Auto index 30.—Caledonian Group: 


As compiled by FP, total premiums written by federal and pro- Catetanten, tas 417.608 
vincial licensed companies reached $170.4 million, up 3.5% from 1 Conicanten ty Group fenton Ins. of Corp. of Ireland ~-40, 43,766 
1956’s $169.1 million. Premiums earned increased almost 4% to reach oP pes be REE = ray 
$164.6 million. Claims rose 26.6% from 1956’s $96 million to $121.6 a sl . of Phil. .. 33 33)! - le a re . re 
million in 1957. ba 47 | ms Fue Nerthw ee 7 gsccee Be 
Loss ratio for federally licensed companies only — released ychoesarek ar ae OS et, on a in 654,065 689,893 622.990 
within the past week by the Department of Insurance — was 60.4% | ! sad Angio-Beottish -...+.+++ ot 
for Canadian companies (54.5% in 1956); 77.4% for British com-| 4%. Uover Gens ace. of Canada sips ero eee. ie “ene 
panies (58.1%); 76.4% for foreign-owned companies (62.6%). aaedbaais 08 jeneral Kachange ..-. 1,095,707 924.981 
In the following table “board” or “tariff” companies are separated | ar sei Scottish Union ... 841,123 900,135 639.808 
from non-tariff companies as well as possible; some insurers operate | Epo of Nf, Si 1. | Generel Beer ar CY. |. Ot | Pactfie Fine f a ee coe ee 
as tariff companies in some areas and not in others. Zz pe . be : > ee i. fa Gene! 33 COS 865 939,913 660,112 
| Globe Indem ne Palatine ... 


892 
33.—Fire Assoc. .-Retlance-Soagrity, Greup: 
FIRE INSURANCE EXPERIENCE IN CANADA, 1957 J . . 53 | Gore District Mut. . é 5 peestoto Ass. 
4 


| Fire Assoc. of Phi ay 169,367 356,547 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES —— - SF -*) Seem Lemeomen’s Security In —222,508 361,602 294,387 
(Official Canadian and Ontario Government Figures — Ranked in order of Net ay Md 44) Perth Mut Reliance of Philadelphia 67,320 282,659 129,47? 
Premiums Written) — All reinsurance deducted in computing “net” business of Great American Ios. Phenix ev Ina, —— ——<—<—— 
Canadian companies, licensed reinsurance only deducted in case of foreign A 
and 


Geet fee... ... 6h 6a) Ee of Total... 874,345 1,419,628 980.406 
companie 5 (jreat Lakes *hoen ix of Mariford . 4.—St. Paul ‘Groap: 
Net Net Net Ratio of Claims Incurred 
Prems. Prems. Claims 


Guarantee Co. "hoeniz of Londen ... St. Paul Fire & Marine 764,727 © 746.310 531,743 
Guardian Assurance cee Camty Sout. St. Paul Mercury Ins. .. 56,148 70,204 32.266 

Written Earned Incurred oun 

‘ $ $ 

BOARD COMPANIES 
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ROYAL EXCHANGE ASSURANCE 
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Associated Companies 
CAR & GENERAL INSURANCE CORPORATION LTD. 
THE MOTOR UNION INSURANCE CO. LTD. 
THE LOCAL GOVERNMENT GUARANTEE SOCIETY, LTD. 
NATIONAL PROVINCIAL INSURANCE CO. LTD. 
THE STATE ASSURANCE CO. LTD. 
UNITED BRITISH INSURANCE CO. LTD. 


HEAD OFFICE FOR CANADA 
759 Victoria Square — Montreal 
James 7. Buttery, Manager for Canada 


_ 

oo 
i=] wu 
oe 222 


: 
$, 33 | 
8i8s Zz 


zs & 


963 
~ ale TRE Unien —— 


= g, 
2 Bl 





we 
— 


] 





am Gs 
— 
' 


an 
-3 
So 


be ae HH Ut 4 te me 88 


fjHiens Falls 


& 
6 


wth a1 a) £8: 
- T&S $I& 


=| eee 
S22 
b88 


*+o-) 
Vow 


ewe Gre 
$i'38 8:28 & 
Phi 
~ 
~ © 


— 
- 


+ 
8 


& 
| £8 $\ 6 
(28 Be 
se 4 
83 


3 
< 
& 
2 
~<a 


Guildball Ins, —-~ 
a> manga Ins. of Can. Total ” 820 ” 814.604 564 008 009 

aw BD 33.—C. W Gale Group: ’ 
Sea Insurance 338 339,952 260 860 





Pire 
lnise Mar rine 








/ Sanaa 
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Hankers and T raders 
Bankers & Shippers 
Beaver Insurance 


(A)—Group Experience : : 
Branches and Service Offices 


1.—Royal-Liverpoo! Group: 
Royal Insurance ....... 4,655,593 4,562,145 3,349,263 and « 
Liverpool & Lon. & G. 2,120,282 32, 103,946 y — ; ! Blackstone Mut. 
Globe indemnity ere + Boston Ins. 
304.838 


Hudson , 
Liverpoo!] “Manitoba”: eee 477,875 477,587 204,828 
8,867,375 8,576,440 5,982,396 


oe ——— 


as 


w 
~J 
a 
uw 
S86 & 
° 
_ 


*, 
~ | 
Zi: 


Toronto @e Winnipeg @ Vancouver @e Calgary e Edmonton 


Hand-in-Hand 

Hanover Fire , 

en a 4 a OP Scottish Insurance 208,290 134,299 

Hastings Fire & Ace Canadian Commerce .. 69,835 40.259 

. | Helvetia Swiss ....... 5 Canadian Equity ....... 19,080 5,538 

Reston Ine. ' Holland of 1859 ... a1 34 Ins. idinilit  eduamman 

ston Manufacturers : me — "108,63: 637,157 440.956 : . 

peas ae bat, Marine . 1 ‘3 uy * 36.—Legal & General Group: London e Peterborough e Quebec @ Saint John e Halifax 
Pe eee jueensiand 43 Legal & Genera) 350, 310,408 278,670 

Licenses & eats” : 107,810 














imperial ns. ‘ 
ndemnity of N. A. 5 51]. rance (orp. Br. Commonwealth .... 86.987 


2.—Commercial Union Group: 
Comm. Union Assur. ... 2,197,083 2,108,443 1,776,565 Fda res Gndare of He. postage” Ravers ‘94 | ws age ee 
Union of London ...... 607,896 $73,107 ' . . Insurance oN. A sj ! an's . = = ———— — a Gaels | vena — Net Net _ Net Ratio of Claims Incurred 
Geeen Ace. & Guar... 464 685 : ) 3 British Merch ** ia, Comm, of fnctené | ie Total . 569, 505 205 423,011 Prems Prems. Claims to Premiums Earned 
Palatine Insurance ,.... 377 247 : 3, ' ; British Northwestern. — Jersey Ins. : = 37.—General Security: Written Earned Incurred 1957 1956 1955 1954 1958 
Canade Acc. & Fire .... 429°751 Briticn Oct , Kansas City Fire . General Security 427 613,076 489.369 795 s $ $ “e " “e % “e 
British General ....cee 157,869 ; 59 54. Buttels raders Aas ! : Phenix Fire Ins. ....... 171,887 = 135,892 42.—National of Hartford Group:* 
American Central seeee 135,392 50.08 50.09 c aledonian cs —_ ge ; , . _ ai sine Nat. Fire of Hartford . ~—739,681 138,769 124.060 89.40 6800 6457 4263 4513 
North West Fire ...cese 340, 116,844 eee Candn. Aberty Mutual Fire .. Paul-Mere eden 2 86,963 625 261 | Transcontinental ceseees ~~485,930 —100,237 50.370 .... 77.49 82.19 51.08 5359 
British & European .... wr Se pons TTT pe og ag *eresoeers Aberty Mut. Ins. .... Y Paul Mere. Ins 338.—New Hampshire Group: | United Nat. Indem. : > sees 6190 5091 65.46 
California ...... ° 67,937 " 101.85 Calvert Fire ssqwogeee ieee i oe Saskate Mut. New Hampshire Fire .. 376,538 419,047 286 293 2 ‘ avnnes 
‘amden Ins. _ pte nool & Lon. & Gl. Beatin ( Conation ; Granite State Fire , 157,166 120 661 } | Total .. 1, 225. 611 ~ 38, 532 174,430 45269 715° 6851 45.92 491 
‘anada Acc, & F. : lovds Und. Ba ——— sh ae - 2 Se . - —— *Ceased to do business in Canada—withdrew from Board Assoc. in March, 1957 
ened Seon rity aa cal Gort. + 9 ++ | Scottish Union , 576,213 406 954 (B)—43.—Individual Board Companies: 
( Dee i ambard Ins. oe Se : \ 165432 8&7 3 9 7 
snadien FE wee Ek yy EO Sea Ins 35 21 39.—Boston Insurance Group: , : *) Sine paboss * a: ss oof bony = om a 87.96 = oy = = 4 
Boston Ins. 373,659 360.909 223,767 anadian Surety Co. .. - ; oo ee 
‘snadian BS S71 tee & Lee @ Ob Old Colony ca 7 957 30.679 16.728 ..., | Commonwealth . 59,190 53,378 14.333 26, 48.90 53.92 30.41 
ee ee 56 «47 an, «A . . Ins. : ' Fire ‘ Se —- — —— — Glens Falls ' ! om pot oon nee , + oH 99 6752 43.86 45.51 
anadian Indemnity .. anion fi reheat ’ wre ae H : 1 844 08,345 : 65.01 7037 58.09 
ay > pee 3 ante & o— Simeve ~ OO sgces: Zealand Group: aeanes oe , ' a. peel City Fire 736 3,453 51 } 214.50 100 66 58.57 
sandian Penvtestal" on & Scottish New Zealand 268 04 283,977 241,345 New York Underw riters 982.429 1,005,559 624,604 2 68.16 71.67 45.24 
Queensland ee 118,932 103,243 83.491 38.05 75.51 49.31 








~ +o . 
wee Gee we 


‘_ —--—> 





Total ; 4 596,23 4,431,275 3,239,784 73.11 
3.—Phoenix ‘of ‘London Group: 
Phoenix of London .... 3,132,478 3,050,260 1,851,104 60.69 
Acadia Fire Insurance . 1,023,410 1,027,527 568,583 55.34 
London Guar. & Accid. 264,136 249,030 148,100 59.47 
North Empire Fire .... o we 
Union Marine Ins. Co. . 125,039 121. 347 74, 053 60.93 


++ oe 


Tota 45 2,641,840 59.39 


anadian ieeotea of andon & Edinburgh 


] 

4.—America Fore Group: 

Niagara Fire . . 1,999.5 1,264,737 
Continental Insurance . 1,650,913 1,837,089 
Fidelity-Phenix of N.Y. 711,638 713,745 
Fidelity & Casualty .... 40,651 12,095 


... ee —_— 4,402, 2.741 3,827, 666 
5.—Lendon & Lancashire Grow 
Lon. & Lancashire Ins. 2,523, 849° 2,652, 193 
Law. Union & Rock ..-.. 57, 
Quebec Fire . 244, ‘473 
Merchants Fire Ins.* .. 95,858 
Lond. & Lanc. G. & A 202,290 
Mercantile Ins. cece 145,660 
Hand-in-Hand* e 47,441 42, 315 
Queen City® .. 30,175 32,782 
4,047,434 4,167,772 
*Provincial License. 
6.—British America-Weatern: 
Western Assurance . 1,793,240 1,744,236 
British America 1,250,754 918,196 
North River Ins. 459,297 445, 547 
Imperial Guar. & Acc. . 279,171 
Br. Empire Assur. 64,065 
British Canadian , 177,091 193, 262 


Total wa 4,023,618 3,901,617 
7.—Union of Canton Group: 

Union of Canton ....... 1,356, 394 
British Traders ....ses- 
Reaver [nsurance .ececre 
South British .....ccec. 
British Oak seer eeeeere ar 
WIOTGR TOGUIS oc cccecoce 169,896 159,278 


Total . 3, 593, 667 3,367,000 
8. —Phoenix- c onnecticut: 
Phoenix of Hartford ... 988,678 996 392 
Reliance of Canada .... 893,927 709,152 
Connecticut Fire 588 345 7 





1,022,820 
1209.679 
654.371 
281 
2,887,151 


2,104,370 


3,131,420 
1.015.364 
540 425 
274/360 
158.498 
183 552 
109,098 
2,281,297 
1,012,281 


115,577 
2,447,789 
671,906 


‘anadian Recip. Und 
“anadian Reinsurance . 
‘anadian Surety 
anners Exchange 

‘ar & General 
asualty Co. of Canada 
entennial . 

entral Mut. 

entury Ins. 

itadel Ins 


=] 2229522723433 4344545224%4% 
4 4 aft ‘ 4.4 2.44 ere, 


Continental Ins. 
Contingeney bike 
('o-operative ¥F. A 
Co-operative Ins. 
Cooperators 
Copenhagen Reins. 

: ‘ornhill Ins, 
ene Farm Mut. 

Domin + 

Dom oe "c anada Gen. ‘ 

Eagle Fire 

Fagle Star . 

Economic 


Economical Mutual pe 
Emmeo 


Emplovers’ Wiability 

¥m ployers’ Mut. Lia 
Mur — 
Reins 


Equitable Fire (Can.) 
Fias ~! & Suffolk 

Fxce ; 

easten Tne 

Federa! Fire - 
Federal Ins. . _ 
Federated Mut. ‘Imp 
Federation .... , 
Fidelity & € asualty a 
Fidelity of Canada 








London Guar. & Ace 
sumberman’ ‘s v _ All. 
Lumberm P 
Manufacturers Mut. 





| Marviand Ca 


Mercantile & en. 
Mercantile & Gen. of C. 
Mercantile Ins cwdwe 
Merchants & Manuf. . 
Merchants Fire Aas. .. 
Merchants Fire Ins. 
Merchants Marine . 
Mer 

Metropolitan Cas ‘ 
Metropolitan Fire a 
Metropolitan Int. Ins. ‘ 
Michiean Fire ‘ 
Mill Some Mut. 

Milw 

Misstonust & ‘Rowirille 
The Mon, Ins. Co. of O. 
Monument 


Munich Rein 
National- ~ Franklin 
National Emplovers -.. 
Nat. Fire 


National Provincial ... 
National Unton 
Netherlands Lioyd .... 
New Fngland . eae 
New Hampshire Fire ° 
New India of 


New York a inderwriters 
New Zeala 
Niagara Five 


North gy ol Reins . 
North 
North i ol 


| North British 





rd 
Stanstead & Sherbrooke 
Btate Assurance 
State Farm Fire od 


q 
" 
" 
" 








“nderwriters’ Er 
i . & A. of Paris 





. ire . sovecee 
S. Guarantee .... 
Unity Fire ° 
T'niversal 

Ipper Canada e6ee 
Veritas of Sweden sede 
Victoria Ina. 

Victory 

Warner Reciprocal .. 
Waterloo Mut 
Wawanesca Mutual .... 
Wellington 

Wentworth Ins. 
Westchester Fire 
Weltern Assur. 

World Aviliary 
World Fire & Mar. .. 
a oh Mar. & Gen. .. 


Westchester Fire : 
Equitable Fire & Mar. . 117,669 115, 828 19, 684 


2,826,967 1,956,265 
1,518,681 





2, 

9.—Royal Exchange Group: 
Royal Exchange 
(ar & General ...... ace 
State Assurance ....es. 
National Provincial ¢... 
Motor Union 
United British . 
Local Gevt. .ccscccecece 
2,759,818 2,281,129 


Total eeeeevteee 








es 
Se 


Wee 


SS “family’s S.posSessions 


VER 


= SD QUATELY! 


Your house, your furnishings, your 
Ridin es car, your garage, your summer cottage, 
“ey, your beat and outboard motor. Protect 
them all against loss due to fire, theft 
and negligence. Ask your Norwich 
Union Agent today. He will provide 


adequate protection. 


Norwich Union Insurance — backed 
by over 150 years of experience — has 


built a world-wide reputation for 











Northern Assurance 











| Sun Insurance - 
| Imperial Insurance .... 370,19 





+ Railway Passengers .... 


London Assurance ..... 








Fidelity-Phenix 


ae I Ins 
h 





| Provincially Licensed Cos.: : 
| Anglo-Can. ... 1,856 55 2.946 





Net Net 
Prems. Prems. 
Written Earned 
s $ 


10.—Northern Group: 
» & ny 962 1,457,628 
Scottish Metropolitan .. 698 451,173 
Royal Scottish : 234 '399 257,813 


| World Marine & Gen. . 284,399 257.813 


London & Scottish 213,299 193,360 
Total .. -... 2,860,757 2,617,787 


11.—Prudential Group: 
seegential of England . ate 2,438,205 
Bee* 130,964 


2,435.1 929 2,569, 169 


Total , ss 
*Discontinued writing in Canada (Nov., 1956). 


i2.—Sun Gro 
1,710, pea 1,622,693 
346 638 


Patriotic Assurance ... 236, 198 224,081 
Planet Assurance ...... 229,243 217,490 
London & County .... 145,882 138,403 


Total .. 2.6 691,81 817 2,549,305 305 
13. —Employers’ Liability Group: 
Employers’ Liability .. 2,315,665 2,032,852 
Merchants Marine ... . 339,081 343,685 
Total 2,654,746 2,376, 16,537 
14 —North British & Mercantile Group: 
North British . 1,747,869 1,749,254 
Occidental Fire 446 894 459, 
295,357 300,152 


Total . 2, 490,120 120 2,508,454 
15. —Guardian Group: 
Guardian Assurance .. 1,859,211 1,833,472 
Guardian Ins. of Canada 446,850 438,234 
Cambrian 166,124 74,262 


Total 2, 472. 185 2,345,968 
16. all, ondon Assurance: 
1,638,936 1,497,183 
Guildhall Ins. .,...ceee. 539, 503,658 
eee EAD ocpceisarce , 181,672 
eee ee.® es ccccecia 56 69, 
Total ; ,170 2,251,639 
*Provincial L icense 
li.—Nerwich Union Group: 
Norwich Union ........ 1,931,855 1,837,586 
Canada Security 331,648 313,086 
dagie Fire 165,824 156,543 
Total . alll atlas 2,429,327 2,307 185 
18.—Great American Group: 


Great Anierican Ins. 1,916,465 2,029,835 
American National ... 89,435 96,97 


Total . _ 2,005,900 2,126,812 
19.—Hartford Group: 


Oe on Ee ‘eccha ~+..- 1,590,281 1,603,864 
352,569 


London-Canada ... 
Citizens of N.J Rit che ‘ ne 
Total 1,941,692 1,956,433 
20.—Y orkshire Group: 
Yorkshire Insurance .. 1,475,491 1,295,709 
London & Provincial .. 268,619 270,385 
Total . .. 1,744,110 1,566,004 
21. —Peari ‘Group: 
1,170,088 


Pearl Assurance : 
Monarch Ins. of Ohio . 353,921 309,124 
1,699,668 1,479,212 


Lacie Star Group: 
Eagle Star ... . 845,200 844,985 
British Crown Assur. .. 380,969 393,270 
British Northwestern .. 315,175 323,861 
Security Nationa] ...... 78,794 80,954 


1,620, 138 1,643,070 

73.—Aetna Fire Group: 
Aetna Insurance . , : 1,587 223 
World Fire & Marine .. 7 38,704 
Standard Ins. of N.Y. .. ’ 32,435 


eae 1,378,705 1,658,362 
2. —Alliance Group: 

1,257,229 1,198,507 

966 


Alliance Assurance .... 
Lombard Ins... 35,511 33, 


Total . 1,292, 740 1,232,473 
25. —Springfieid Grow up: 
Springfield F. & M. 1,192,029 
New England 816 108,424 
Michigan Fire .. 36: 81,318 


WOOD occcs 1,241,281 1,381,771 
26. —Fireman’ s | Group: 

Fireman's Fund . ..« 1,147,235 1,005,304 

Home Fire & Marine a $8,572 42,448 


Net 
Claims 
Incurred 

s 


1,143,093 
363,762 
207 864 
207 ,864 
155,893 

2,078,481 


2,072,734 
81 


2,154 154, 282 


107.757 
1,978,665 
1,504,889 

196,820 
1,701,709 
1,249,609 


1,775,146 
1,749,491 


2,160,041 


1,428,605 
326 ,292 
224.26 


4. 
53,334 
2,030,494 


1,356 993 


1,531,341 
1,202,936 
260.751 
1,463,687 
1,295,049 
145.924 


1,440,973 


913,668 
193,560 


1,107,228 
769,884 
286 900 
244.663 
61.166 
1,362,613 
1,140,277 
15/052 
200'798 
1,356,127 
936.286 
24,306 
960,592 
972.537 
82493 

61,870 

1,116,900 
175,952 

14.079 


Ratio of Claims Incurred 
a 


to Premiums 
1957 1 
“eo 


78.42 59.66 
80.63 60.44 
80.63 60.44 
80.63 60.44 
80.63 60.44 


79.40 60.01 
85.01 51.32 
6227 52.66 


121.80 
69.77 
58.89 
59.61 
58.04 
51.42 
41.39 

43.23 
43.23 
43.04 
49.20 
82.86 
32.13 
51.50 
52.14 
52.14 
64.84 
57.78 
57.77 
63.62 
42.46 


Baloise Marine f 57,095 
ai . ‘ 399,520 

41.—Holland Group: 
Netherlands Lloyd S 11,303 
N. V. Netherlands , 29,387 
Holland of 1859 ........ , 4,521 


45,211 





46 858 


Ass 1 iti . Sd 
andon-Canads_. . & a a 58,448 52,332 


"340. 535 


9,815 
25,518 
3,926 


39,259 


TNE aceecesees as . 744,769 426 897 ; 5668 3249 59.56 
a = Fidelity - , 7 : 4.85 

| Victoria Ins. .. bases 3.364 ; 

| World Auxiliary 75, 490 71,386 119.194 166.97 66 64 102.52 


Total Indivs. Bd. Cos. 5,425, 606 5,030,778 3,574, 915 7106 6299 6257 


. 0, 219, 621 88,845, 549 66, 120, 360 74.48 58.07 
(Centinued on page 75) 


Total Board Cos. 





Weather 


Federally Licensed Companies 


prems claims 





THE 


. Net Net 

earned incurred “ws | 

$ $ 

1957 

Canadian Cos.: 
Can. Reins. . 86 — epee 
Total, 1956 . 10 : sees 





Foreign Cos.: 
Hartford Fire. 14,874 # 86 
Home Ins... 4,317 550 12.74 


Total, 1957 . ‘19,191 6,182 32 21 
Totat. 1956. 14,227 10,105 71.03 
Gr. Tot. '57. 19,277 6.182 32.07 


——. oe 


Gr Tot., ‘36 14,237 10,105 70.98 





Lloyds Bd crite 23.518 eeae ey 


‘Canada's r N Ss 8 RANE E Head Office 
odes’ EQMPANY  tolifow Ns. 


Despite the heaviest underwriting losses in many years—an experience shared with 
most Canadian Companies writing General Insurance—The Halifax Insurance Company 
closed 1957 with Total Assets the highest in the Company's history. The increase to 
Surplus Account was after providing a reserve double what is required to take care of 
the regular dividend in 1958. 

Supervisory Office, TORONTO, James E. MacNelly, General Manager 


Established in the year ] BOG RAARARARAARAARAA PIII IPP ID SDP 





MR. AGENT— 
remember this 





he stability of the 
insurance business is 


in direct relationship to 
the support given to 
the BOARD COMPANIES: 


BR CANADIAN UNDERWRITERS’ ASSOCIATION 
F WESTERN CANADA UNDERWRITERS ASSOCIATION 
Eg BRITISH COLUMBIA UNDER WRITERS ASSOCIATION 


B yew BRUNSWICK BOARD OF UNDERWRITERS 


determining adequale insurance. New 42.65 ¥ 
NOVA SCOTIA BOARD OF INSURANCE UNDERWRITERS 


modern insurance pli are clally t 1,205,807 1,137,752 790.031 69. a oon foe = 
| rh imsurance | ins are speci ally "Ailes fines ns - 1,205,807 1.137.752 90.031 42.49 % EE POST NIC 
Atlas Assurance 1,097,026 1,026,441 909 239 7 46.70 


Essex & Suffolk |...... 98410 85.842 64.386 7 45.67 BB xewrounDLAnd BOARD OF INSURANCE UNDERWRITERS 


tailored to the needs of your family. 
Total 1,195,436 1,112,283 973.605 87.53 7.69 30.97 4661 
28.—Robert Hampson 


l \ T | U. S. Fire 55,59 838,913 744,176 | 58.17 
it I Maryland Cas. . t 36.686 29,142 65.36 = , 
Buffalo Ins. .. 117.183 73.774 62. ; 37.09 


Insurance Societies | by wl Company: 992,782 847,092 
405 206 


: | Hanover Fire ... $31,016 602,807 
Founded 1797 | Orion 332,220 
. National Union ... . 171,936 
Norwich WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE New India of Bombay . 10,350 
Cathedral 


1,045,522 1.074.503 





Head Office for Canada 12 Wellington St. E., Toronto Total .. 
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Canadian Home — Adriatic Insurance Group 


Head Office 
1075 BEAVER HALL HILL. MONTREAL 1 


Auto Insurance Companies 


Ratio of Claims Incurred 
te Premiums to Premiums | = oof : 
Aa es ee. — - Earned Written nan pean Cc oon a Written 
ritten arne neurred 1957 1956 1955 1954 1953 ' : 
, Writt 
5 ; " = ~ % en Earned Incurred 1955 «61954 = =«1953 


s $ 
$ 5 , 


panies, as compiled by FP, rose 12.2% during 1957 to total $231.2 st Poul Fire & Marine 70 ae 806.415 703,670 8726 80.01 59.36 4768 50.82 144,864 126,006 70, : 71 37.64 

195 : : ‘ : aul-Mercury Ins 3.590 269 4414 8341 43.26 41.02 93 27.51 77 q 
million. With Gains Hh Premium earnings More than offset by larger) st. Paui-Mercury Indem Spat " 89.30 67.39 | Co-Operators*® ......... 2,891,932 2.739 a2 734 052 $3.98 37 
percentage increases in claims payments, the 1957 automobile in- Total ——e Continental Cas 824,058 732.648 825,261 112.64 “ 71 
surance loss ratio reached 69.89% vs. 67.01% a yean,earlier. 27.—General Security Geoen o- Spasetave F. & ‘Cas 716,200 i. 

As reported by the Federa! Department of Insurance, loss ratio — Securi ity of Can. a ee | 31.213 69.93 3.75 60.21 3 6354  Coronation* ata ' 2. . 

: enix Fire Insurance 17 3.849 2 72.51 107 .87 22.66 | Economic Mut 5 ; ; , > eo. oa 

for Canadian companies was 70.05% (66.56% in 1956); for British eros ~ EE | 2 
companies 73.36% (67.93%); for foreign-owned companies 71.62% Employers Mut. Cas 35 , X on an 
(69 37% ) Employers Mut. Liability 2,586 : y f ; . 49.10 

‘ ; English & Amer 

In the following table, “tariff” or “board” companies are separ-| Equitable Fire (Can.)* 153 661 
@ted as closely as possible from “non-tariff”; some insurers operate Federated Mutual 1,443,073 1,018,471 70.58 39.64 39.69 
as tariff companies in certain areas and not in others. | 

AUTOMOBILE INSURANCE EXMPERIENCE, 1957 _ Seaman tes W. Gale Group: peaee 
ALYZED BY GROUPS AND INDIVIDUAL COMPANIES es ally RET ss see uo 043 


Federation Ins : 22,57: 221.833 159 397 
General Exchange 8.679.504 8.247.707 6,781 861 
AN 
(Official Canadian and Ontario Gevernment Figures—Ranked in order of Sea ph dps 39s! 
Net Premiums Written) c oes 14.976 55,213 39,940 
anadian Equity bee 18,931 12,063 8,233 





tio of Claims Incurred 
to Premiums 


Ontarie Branch Office 
44 VICTORIA STREET, 
TORONTO 1 


British Columbic Branch 
S1O WEST HASTINGS STREET 
VANCOUVER 2 


During 1957, claims incurred by automobile insurers in Canada A ' | 
increased by $23.6 million or 17% from the previous year’s to reach Ne Net Net 
$161.6 million. 


Net premiums earned by federal and provincial licensed com- 26.—St. Paul Group: 
Bankers & Traders . 
Central Mutual! 











835 684 728,084 8712 7 74.38 $7.40 





Total . 914,373 906 481 x. 69.94 : 58.25 5.77 70.27 
23.—New Zealand Greup: 
New Zealand ... 534,203 
United Scottish ... 114,472 
Baloise Marine 114,472 


546 605 3: 95 6261 49 67 ; 21 
115,844 3.0 63.05 64.42 10.87 
115,844 71.63 53 83 120-4 68.45 

763,147 772. 293 423 189 
Globa!* 1,058,923 

Guarantee Co. of N.A 80.676 

Gore District t,.329.194 

Great Eastern ; 971,475 . e 
Halifax 2.246 752 2,070,032 1.161.438 56.11 
Hastings Fire & ‘Acc ° 

Kansas City Fire , 

Liberty Mut. Fire . 121.439 68,847 41,575 60.39 
Liberty Mut. Ins 883,771 559,477 438.161 78.32 
10,675,943 10,021,242 5,672 SOl 56.61 
2,486,810 2.389.181 , 32) 64.09 
277,112 . 70.17 
650,545 41 80 


464 318 360 043 


Hatio of Claims Incurred 
Net * Net Net to Premiums to Premiums Total 
Prems. Prems Claims Ear Written Ss noes 
Written Earned Incurred 1957 986 1955 1954 1953 .—Legal & General: 
%, ‘ “ ey % Legal & Genera! ; 
Standard Ins of NZ. .. 
Licenses & Gen _ 114,572 
Br. Commonwealth 114,958 


8,046,080 17,715,027 5680945 17363 4 } 55.48 57.79 | 

931,085 (884,717 649251 73.39 69. $9.65 55.1; — aes. 8 Group 
‘ © —- J ‘ 

_— vie Basson — it aoa” iaakl | Aetna Ins tows 532,132 512,386 471,823 9: 7.36 22 52.54 

Total 9,310,853 8,820,173 6,492,508 73 61 56 04 (a | Standard of N.Y ios 164 3,305 338 » 8.72 60.04 

2.—British-America ‘Western Group: 

Western Assurance .... 

British America .... 

imperial Guar. & Acc. 


614,324 534.150 45961) 


343,775 293,561 345,644 1177 69.80 
79 67.50 . | Lioyds* 

114213 116.7 ; 987 47.67 London & Edinburgh 
114,646 116 8.61 74.03 67.49 London & Midland 221,602 
~ | Lumber. Mut. Cas 1,622,052 1,556,165 

64.43 57.7 Merit 7,283,810 7,981,590 
Milwaukee Ins 1,421,943 1.238.905 
Missisquoi & Rouville 55,560 38,787 
Nat. Employers Mut 141,795 122,937 
North Am. Accident ... 73,292 61,958 
Northwestern Mut. . 1,113,029 1.043.748 
La Paix “4 144,077 372,934 
Paix General . 327 ,645 205,113 , 
Pilot* 2,709,063 %,534.258 1,431,959 50.50 


BOARD COMPANIES 
97,793 


{A)—Group Experience 7,79 
1.—Guardian Group: 98,071 
Guardian Insurance 
Guardian Assurance 
Cambrian Ins. Co 


573,305 484,425 574.403 


515,681 472 211 : : 3 53.44 


Sleek 
ES=8ees. 


1 72.79 x 55 Tota 532 796 
eee 12 37 55 = ‘ iets & Co seis t 
1,079,701 1,030,036 . 72.84 55.59 5! deg 3 ; 
British Empire 1,014,163 72.14 55.47 ow sncia . , ; 

British Canadian 492,205 479,276 2 71.84 % 3 57.55 55.29 Tee ne remier Ins.* 183,419 183.419 69.554 37.92 
——§ - — —— aie] same 295,748 245,191 163,561 .... | Provident* 2,516,044 2,493,829 1.143.631 45 80 
Total . 9,193,474 4,650,763 6,277,250 72.56 60.39 57.75 55.42 | a es Ce, ote, Ruby 141.795 937 | «80.113 65.17 
3-—Royal- Liverpool “Group: ire Association 194,124 110,782 83,932 23 3.16 64:! 33.59 Sask. Mutua! Fos 1,710,986 1,840,932 1.136.535 61.74 
Roya! Insurarice Reliance of Phil 38,723 21,614 55.82 60.9: 66.54 Security Mut. C 101,201 71,599 42.703 59.64 
Liverpool & Lon. & GL Sec. of New Haven .... 43,788 16,320 37.; 78.6 39.60 ; | Simcoe* ; 
Globe Indem we -_ Springfield 
Liverpool-Manitoba . 368,120 256 150 6958 «69.40 57. 46.86 53.9! 193,293 Stanstead & Sherbrooke 
120 150 69.58 69.40 ; 46.86 53.95 State Farm Mutual 
Hudson Bay x oe mane Fouad m : ab yo # 2 Netherlands Llovd 23,673 19,518 7.940 91.92 185.03 | Transportation® *y rae 
Total 5, 699, 292 5,564 556 3,746,227 6722 71.98 ¢ 47 51 53.53 | N. V. Netherlands Ins 61,550 50,746 5.644 92 185.03 United Provinces* .. 
4.—Commercial Union Groep: | N. V. Holland of 1859 9,469 7,807 ,176 185.04 55 ve Upper Canada® ...... 
Ocean Accident ; Waterloo Mut.* ........ 
Can. Acc. & Fire Wawanesa  snebeee 
Comm. Union Assur. ‘ om Wentworth Ins.* ...e6.6.. 
British Gen Ins, ; 244,403 965 96.22 56.14 46.71 | World Auxiliary .. 
Union of London .. United Nat. Indem. .... .* ; 15.55 62.66 57941 York 
Palatine Insurance .... Transcontinental 212,216 84,852 6,660 85 82.20 57.23 70.96 54.02 | Zurich 
Total > , 4,828,428 3,255 252 6742 62.85 54.34 54.51 
5.—Travelers Group: 


Travelers Indem. 
Travelers : 


260,161 218,341 139,683 3.7 73.92 8 63.12 
35 587 26 850 24,478 : 


¥ 
z£ 





2,837,709 1,848,824 65.15 74.42 ' 48.17 
1,254,368 872 803 6958 69.40 , 46.77 


736,239 512,300 69.58 69.40 57.92 46.86 131,669 94,447 84,473 89.44 


38,518 19,104 12.283 64.35 
4,470,724 4,436,262 2,681,843 60.45 
. 40,049 56.09 7.84 29.30 
746,045 67.50 . 
; 91,945 74.00 5 2.8 45.50 
, 1,150,004 944,599 82.10 hm 53.53 
8,657,954 8,125,342 5,467,621 67.29 64. 2.85 58.35 
212,308 212,308 95,079 4478 37.4: : 34.91 
112,018 124,650 139,996 112.31 72.47 7 81.73 
81,714 737329 42,126 57.44 
5,162,348 4,838,224 2,910,953 60.17 ' 47.16 


Total 225.332 126.866 
34.—Holland Group: 


378, 005 


2,155,887 1.420280 65.88 61.04 57.76 53.28 54.41 —— 
1.097.629 726467 6614 6121 57.13 53.32 5444; Total ‘: 94,692 
667,723 361,747 52.64 73.74 5: 60.90 55.11) — ational of oe” wee 
381,784 107.18 61.21 13 53.32 54.44) Nat. Fire of Hartford . 6,153 
285.790 66.16 61.21 57.13 53.32 54.44 
238.615 157928 6619 61.21 57.13 53.32 54.44 


78,065 .760 2 185.03 


Total 38 369 329. 255 123.625 37.55 90.09 62.55 65 90 51 11 Total Individual Cx 257 189.7: 16 
> e ‘ . ‘ : & de ‘ «< . Udi | or s. 95 138. 59 7 2 7 7 
Ce ased to do bu isiness in Canada an d Ww ithdre V Board ASsoc lation eariy in i pi - 3 = 083,257 05,500,558 a ; _ = 
1957. Total Nonboard Jt.- 
(8)—36.—Individual Board Companies stk. Cos ; 
Alliance Ass ° 42 7,269 293,97 4 7,38 15 l ; 26.7 54.90 ‘ } *Provincial I icense 


a 702 er 2,900 733 69.83 67.05 57.95 68.42 | 
: e 140,517,075 134,306,638 90,133.746 67.11 : 50.99 


31.66 32.66 28.84 41.21 


Total .. 4. 393. 702 


6.—London & ‘Lancashire Group: 
2 


Lond. & Lancs. G. & A. 2,044,828 
Law Union & Rock .. 1,007 320 
London & Lancashire 871,055 
Merchants’ Fire* 136,385 


Total . . 4,159,588 
*Provinc ial Licensed 
i.—Employers’ Liability Greup: 
Employer's Liability ... 3,499,418 
Merchants Marine 432,91? 


Total 3, 932, 330 
4.—Phoenix ‘of London Group: 
Phoenix of London 1,444,523 
soneee Guarantee & A. 1,114,110 
Acad . 313,957 
Csicn Mar. & General . 318,138 


Total 3, 190, 728 
9.—Norwich Uv nien Group: 
Norwich Union ........ 2,222,815 
Canada Security ....... 740,864 
Ber WENO « cectccvedes 106,803 


Total ‘ 3 070 482 
10.— America Fore penx 
Continental Ins. 913,571 
Niagara . 1,528,208 
Fidelity-Phenix |} 503,006 
Fidelity & Cas. of N.Y. 107,875 


Total . . 3,052,660 
it. —Hartford Group: 
Hartford Acc. & Ind. 
Hartford Fire . 
London-Canada 
Citizens of N.J 


Total .. 3. 015. 452 
12.—L ondon Assurance Group: 
Guildhall Insurance 1,045, 100 
London Assurance .. 
British Law . 
Citadel Ins * 


Total .... ..« 2,706,586 
*Provine ial L icense 
13.—Royal Exchange Group: 
Roval Exchange . hes 1,030,763 
Motor Union ........«++ 1,031,744 
Car & General . cece 515,872 
National Provincial .... 51,587 
State Assurance — 51,587 
United British . sen 25,794 


265,625 


Total . 2,707,347 
14.—Union of Canton Greup: 
Union of Canton . = 
British Traders 
Reaver Ins 
British Oak .. , 
North Pacific Ins 


con 2 » 703, 197 
5.—North British Group: 
North British 1,644,316 
Railway Passengers . 453,051 
Occidental Fire 464,974 


Total 2,562,341 

i6.—Yorkshire Group: 
Yorkshire Ins 
Londor & Prov 


Total 2,488,010 
1j7.—Nerthern Group: 
Northern Assurance 1,593,609 


1,952,282 
535,728 


4, 153, 723 


1,869,748 
918,406 
826,116 
133,653 


3,749,923 


3,769,813 
400 ,320 


4,170,133 
1,360,511 
1'063.175 


293,534 
299 359 
2,966 579 
2,009,432 


686 899 
99,744 


2,796,075 


100,197 
1,220,072 
400,409 
54,320 


2,374,998 
1,549,952 


779.407 
460,331 


2,789,690 


1,043,191 
1,061,477 
351,712 
265,116 


2,641,496 


1,014,126 
969.655 
484 827 

44,482 
48,482 
24,242 

2.589.814 

1.429.939 
834,131 
133,042 
132,402 
119,162 

2.648.676 

1,456 052 
471,982 
416,252 


2,246 286 


1,754.97! 
524,376 


2,279, 3 


1,426,: 


2,900 733 


1,369,174 
637,171 
553,206 
128 184 


2,134,529 


2,908 356 


333,779 
3,242 135 


974,428 
758,038 
200,270 
216,509 


2,149,245 


1,370,944 
442,687 
78,279 


1.891.910 
507 794 
1,007 ,446 


282,999 
56,447 


1,854 686 


926,159 
527,098 
410,024 


663 281 


772,698 
760 468 
253.299 
181,301 


967,706 


674,363 
679,736 
339, 221 
34,666 
34,666 
17,333 
»779,985 
990 938 
578.048 
91,985 
91,753 
82 579 
1,835,303 
1,215,855 
286 298 
281.015 
1,781,168 


1,374 919 
485.037 


1.859.956 


850,053 


69 83 


73.22 
69.38 
66.80 
95.90 


56.92 


67.66 
72.52 
82.57 
70.68 
103 92 


78.09 


59.75 
67.63 
89.07 


59.62 


47 07 
71 64 
76.36 
68.30 


74.49 


66.10 
70.10 
69.97 
71.50 

50 


83.38 
60 66 
67.51 


75.91 


63,80 


65.93 
74.74 
68.07 
84.60 


69.81 


63.16 
66.96 


63.56 


65.54 
64.74 
63.63 
66.07 


65.12 


63.40 


60.35 
68.73 
65.35 


61.21 


70.43 
57.56 
53.90 
36.33 


63.83 


65.77 
57.89 
68.00 
65.47 


62.86 


74.36 
69.04 
68.73 
71.33 
71.33 
71.32 


~3 «3 «3 +) +) 
iS bo Ge tS tS ~ 


; 


50. 73 
77.81 


56.01 


61.80 
59.09 


55.27 


105. 53 


56 65 
. 


42.17 
63.35 
44.57 
46.56 
46.21 
46.35 

44.04 


46.17 


43.73 
60.63 
45.06 


48.09 


53.37 
51.70 
47.90 


51.35 


42.56 
31.01 

43.98 
32.60 
39.90 
43.72 
50.82 
46.34 
53.23 


65.88 


55.04 
65.66 


62.67 | 


62.82 


60.19 


47.42 


41.83 | 


Atlas — peace “a 793.804 
Boston Ins. . ceece 56,140 
British N’ western eee. 668,121 
Calvert Fire se0ees 443,768 
Canadian Surety 1,604,276 
Emmco 906606 e< 
Fireman’s Fund ...eee.« 

Glens Falis eeees 

Home . 566806e6 

New Hampshire sévce 

N. Y¥. Underwriters .... 
Prudential Assur. «ses. 
Queensland TTT YT? 

scottish Union .cc.cccce 

Service Fire 
Victoria 


‘eee e+@e@eee 


Total eceeece 9,781,649 
Total Board Cos. 


NONBOARD ( 


(A)—Group Experience 
37.—Canadian Generai Ry + 
Traders Gener: vl ‘ 22,702 
Canadian Gene: 9 12'431 
Toronto General 1.630.171 


Total 8.145.304 


o3.—Commerce General By 6 


Commerce General! 90,939 
Canadian -Mercantile 2600 9: 39 
Canadian National* 461,528 


Total 5,843,406 
*Provincial License 


39.—Dominion of Canada or 
3,838,013 


| Dom. of Can. Gen ‘ 4,135.93 


| Canadian Indemr 


Casualty Co. of Canada _ 1,004 040 
Total 5.139.971 
10.—General Accident Group 
General Acc of Canada 2,627,589 
General Acc F. & I ] 191.225 
Scottish Canadian 380,123 


Total 4,198,937 
41.—Shaw & Begg Group: 
Wellington 1,612,391 
Consolidated : , 1,074,928 
Fed. Fire Canada .... 1,151,708 
Bankers & Shippe: —- 74,435 
Pacific Fire 84.774 
Jersey In 47.556 


Total 4,045,792 
42.—Willis Faber Group 
Cornhill 
Provincial Ins 
Providence Washing 
Unity Fire 
Monument 
Cdn. Provin 
Union F & 
Ont. Cas.® 


Total 3,304,614 
i3.—Canadian Fire Group 
11t' 1 562.866 


Canadian Fire 1.258 004 


Total 2 820.8 70 


44.—Massie & Renwick Group; 


Metropolitan Cas 2 151, 330 
Dominion In ' 359,195 
Nat. Ben Sone clin 15,070 
Northwestern N itiona : 43.74] 
Fireman's Insurance , 22,604 


§,085,779 


. 96,518,938 91,101,989 


5,053,695 
1,909,089 


61 982 


8 524.766 


2,241,147 
2,241,147 


433,422 


915,716 


959,504 


2,558,361 
115,016 


354,692 


028 ,069 


.475,274 


983,516 


,053,767 


45 369 
51.671 
2 986 


3,639,083 


915.830 


,185, 823 


293,112 
225,856 
159,133 

114 
96 353 


2,876,221 


] 703 286 
,404,127 


3,107,413 


2,093,040 


36.241 
i9 8] 
42,42 
22,636 


a. suede pcos glee elas eoan uxan| Gee Fpl 94,212 83,: 2.62 85.8! 31 34.56 


9,254 
8,216 
7 898 


1,066 517 
2,012 


6.983 229 


66 031,103 


‘OMPANIES 


3.523 740 
96 041 


5.851 
632 


873 
873 
5,668 


2,012,582 
503 


8.034 
39.687 
075 
19.447 
909 


505.019 


nas 
a) a) ee ee et ee 


wuvn vw 





REINSURANCE COMPANIES 

54.—Mercantile & General Group: 
Mercant. & Gen. of Can 2,018,032 1,793,166 
Mercantile & General 1,037,220 997 ,466 


1.334 376 74.41 67.7: : 68.81 
1,381,501 138.50 7.6 23 69.38 


Total 3055.2 
55.—Steriing Offices Group: 
Union Reinsurance ..., 725, 779,196 
Victory seen 375,§ 289 500 
Reinsurance Corp oe 224 i 169,392 
Skandinavia ; ae 272,51; 207 .517 
Great Lakes 128,183 
Universal Reins ee 12 50,679 37,885 74.75 
Storebrand : 10,045 5,444 54: 
Nordisk 178 189 


2,790,632 2,715 877 97.32 5 : 69.00 


739,882 94.95 

300.904 103.5 70.05 7 70.01 
187,539 110.71 

160,881 77.53 seen 
90,431 70.55 P >.< 65.46 


Total 1,799,700 1,634,701 
.—General Reins. Group: 
General Reins 712,316 722,340 
North Star 


— 712,316 722.340 
i.—Individual Companies: 

Can po Reins 913,007 596,811 

Munich > 175,598 82,713 


585,794 98.1 
60.818 73 


Total Indiv. Reins. Cos. 1,088,605 679 524 646. 612 95.1 


Total Reins. Cos 6,655 ,87 3 5,827, 197 5, 443,120 93.41 
Grand Total, 1957 243 691 886 231.2: 35, 824 161 607 869 68.89 
Grand Total, 1956 . 


Pre Fe) | 1,992 206,025,667 138,056,961 


HITCH UP 
TO GREATER 
EFFICIENCY 

WITH... 


1,522,966 93.16 913 67 27.49 


557,665 77.2 965 § q 6 § 68.09 
51 129.10 


557,665 77.2 95 53.5 69.56 


PEARL ASSURANCE COMPANY LIMITED 


INCORPORATING 


THE MONARCH INSURANCE CO. OF OHIO 


Head Office for Canada — 25 Adelaide St. W., Toronto, Ont. 


“FIRE -CASUALTY ¢LIFE 


























2,592,440 

> AREER Insurance Group: 
American Auto. 1,814,927 1,7 

American Insurance 702,752 709 647 


Scottish Metropolitan 504 139 470,295 400.964 85.26 65.66 51.59 56 7 Tot: 2918 188 
London & Scottish A. . 262,229 260, 164,917 63. j 715,15 
Worle Marine & Gen. 111,192 129,39! 70,096 
Total 2 471, 169 2,280,126 1,486 030 
i8.—U. S. Fidelity ‘Group: 
U.S. Fidelity & Guar 1,509,113 1.349.418 1,185,866 
Fidelity of Canada 636.438 584.906 393.037 


Total 2,517,679 2,494,141 
if.—Chubb & Son Group 
. Federal Ins , 1,902,908 

Total . 32,145.55) 1,93+.324 1,578,898 U. S. Guarantee 
19.—Pearl Group: ; etme 
Pear! Assurance .. 2,083,627 1,863,720 1,503,702 6 ; 3 56.7 f Total . 1,902,906 
The Monarch Ins. Co. .. 17,341 14,229 16,005 


925,319 .260,468 
47.—Canadian Home Group 
< : 7 Canadian Home 1,196,863 200 970 31,042 
Tot il 2 100, 968 1,877,949 1,519 707 Adri latic Home 5 »4 52°29 540.283 3 506 
20.—Phoenix-Conn. Group: 
Phoenix of Hartford 731,977 668,308 514,755 77.0: 5156 43.06 6 Total . 1 751.385 
Conn. Fire Sedkaiee ’ 603,248 314,003 -_ 39.55 49.76 i8.—General of America Groep: 
Reliance of Can: ida .. 93, 495,768 397,388 | § 96.5 49.16 Gen. Ins. of America 72 
Westchester ; etic “ead 118,285 17,212 : . y > > ae Gen. Cas. of America rrp 3 
Equitable F. & M. ..ces ,342 80,6 62,800 


058.505 
378,255 


Toth weee 1,934,926 1,764,254 1,366,157 : 436, 760 
21.—Sun Group: \. Blondeau Group 
Sun Insurance ° 1,044,009 961 7 653.445 67 59 568° 56 if ! of Canada. 70,589 665,832 
aa en me Sink’ Gane > Pi yr she 
Imperial Insurance 183,311 168,362 114,373 Cas 3 294 293 81.88 95.79 
Patriotic 107,902 108 82! 73,930 


London & (¢ ‘ounty 130,002 125.71 84.951 960 125 57.535 78.90 


50.—Helvetia Swiss Group 


926.699 7 2.: 53.05 : 58.5 Helvetia Swiss In 
Switzerland 


Tots al . 1,465 224 1.364.679 196.158 75.452 89.44 
2.—Robert Hampson Group. 251,553 212,098 84.32 
Mary vland Cas 1,402,596 1,303,113 


U. S. Fire 20,453 10,467 6,526 


964.612 7 : 58.2 i 70.61 72.57 - : - 
285.87 475.00 164: Total ‘ 478,689 447,711 387.550 86.56 
aya se 5t.—North America Group: 
ae nae me ™ , on an 
Tetal spaneatosnes a. 1,313,580 971.138 : , Indem. Ins. of N.A ; 476,268 431.841 73.496 109.65 
> ; surance Co. of N./ Se 27 2 
Caledonian 793,381 692,609 619.869 55 5.17 7.4 in ' . . ves 
Caledonian-Canadian : 271,073 208,416 176.543 8471 78.4 Tot 476.303 
Svea-Nornan 158,766 138,522 124,189 89.65 81.3: 3 56.1 1.77 en ae 
Ins. Corp. of Ireland .. 29,616 55,181 47,419 5.9: eee ‘ s2.—-J. E. Clement Group 7 
Contingency 120,683 3,438 


Excess Insurance Ltd. . +. I 61.18] 3,465 





432,268 73,354 1 


Total 1,252,836 1, ,728 968 ,020 
24.—CGreat American Group: 

Great American Ind 765,691 751,277 §22,.035 

Great American Ins - 32,0: 739 305,927 

American National 22, 21,848 16,101 


Total 104,214 181,864 26.903 
(B)—53.—Individual Nonboard Companies 
Abstainers* oeceeeses 37,864 22 561 100 
Aetna Casualt\ : 15,965 17,603 
844.063 7 } 7 ¥ 54.: 52.08 Agents Gene : 59,37 37.810 

Albion 251,; 146,347 
314,039 312,887 234 584 97 57 55.5 16 50.: Allstate 9,394,403 
314,039 312,887 253,702 81.08 Amer. Mut * 
310,583 307.750 229.598 7461 63 51.: 54.96 51.6 Ancient M ae 
° Anglo-Can. F. & G : 15.33 
933,524 717.884 76.90 26 - 58.7 51.16 ' Baloise Fire of Canada , 53.860 





Tote al 1,220,470 187 864 

5.-—Century pated 
Sentees Insurance 
Anglo-Scottish Ins 
Pacific Coast Fire 


..- the IBM 650 “electronic workhorse”’ 
of the Insurance business 


Total eee 938,661 490,910 473.164 


Fire Insurance aa 


Net Net Net Ratio of Claims Incurr 
Prems Prems. Claims to Premiums Earned 
Written Earned Incurred 957 1956 1955 1954 

. . . vi 





ncurred losses ..¢.e 
rwork handling! 


The IBM 650 — 
has achieved an enviable reputation for its de- 


the electronic workhorse” — of earned premiums to i 
cutting the cost of pape: 





pendability 


This nimble its high- 
speed input and output units and 20,000-digit 


there 


will do 


ere ety tay Whatever your data processing needs, 
Net Net Net Ratio of Claims Incurred 


Prems Prem laims remiums Earned 

Written Earned Incurred 1957 1956 1955 1954 1953 46.—Massie & Renwick a ; 
Dominio nm Ins , i 2s 1. 005 650 

$ Y y ‘ , , ; — - 
Fireman's Insurance , 45.877 876.818 

Northwestern National . 61,21: 498,848 . . sinstoea & : - - ~ 
National-Ben Franklin | 416:318 416.518 magnetic memory, shifts from job to job with 

| Ensign Insurance . —~5, 598 2,698 ° 
Girard Fire & eases ; accuracy. Automatic- 


7: 24 » oS/ ‘ ‘ >< . + 7 . a " q | ‘ I], +h, > > | , , ' : ] . 
Total eee 3,075,399 2,950,592 2 69.21 6648 45.88 4561 333 ally, the IBM 650 makes multiple premium 
Federal Fire seas 530,186 f 303,930 
Insurance of N.A 3,390.1 3.488.978 2.120.356 60.77 jankers Shippers 276 32% 228.31: 151,042 


*Discontin ed 
a oe oe distributions, costs and rates automobile poli- 
denne Riba : ._ oe With time-saving efficiency it 
Merchants Fire Assur. . 323,73: 3 632 141,153 ; 
Philadelphia F. & Mar. . © 38.353 148.668 36.408 37.69 96.63 88.31 58.48 75.14 | Jersey Insurance . 176,541 142,866 96.498 66.16 6748 45.68 40.31 335 ndividual risk experience and calculates ratios 


stem that 


Ors et 
lo; Geld! 


“workhorse,” with an IBM data processing s\ 


your job better and f ls on the 


application of electronics for your company, 
IBM representative Or 
Machines Com- 


‘| oronto 6. Ont. 


NONBOARD COMPANIES 


(A)—Group Experience 
s | 
44.—Commerce General Group: lo al 
Commerce Genera! 2.076, 
Canadian Mercantile 2,076.8 
Canadian National* 461.5 


tremendous speed and contact your 


write: International Business 


pany Limited, Don Mills Rd., 


330,506 68.22 3. 58.10 
1.330.506 68.22 2 ; 58.10 
295.668 68.22 ie 


1.950 404 
1,950,404 

433,422 
2.956.680 68.22 


Total 4.615. 4,334,230 


*Provincial licensed 





cies. accom- 


DATA 
PROCESSING 


45.—Noeorth America Group 


Wellington 742,259 is ‘ 23.454 
Pacific Fire 172/019 115 45.68 402 33.55 ishes selective risk underwriting, computes 








3,955 2,682,059 1,572,563 


Total ...ccccccecseeees 3,494,809 3,658,903 2,197,734 60.07 (Continued on page 84) 
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above those earned | 
in 1956 to total $248.4 milli 
4 million 
figures for federally registered companies on] Suit  . | nna Mieemene Octeeates 
Claims incurred totaled $178.9 million, y $37.8 Li | on “ie 
<a ' » € 
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, , $ , nder- . » Meludin 
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swot casualty insurance loss ratio came to 721% arned, thé | Acadia ........ 4970 2703 saa! gain | writing | Under- All Your Literetere 
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Le 7 ‘7/0 | Beaver _... 1,732 os ‘a Acadia ........ $ or loss cain right in Your Own Offic 
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public liability, fidelity, hail, rea] property and th ~‘g lines including | <2iedon scan 12,381 1,399 58.76 Belier Senpeee sbededs 61/297 —— Association || "'***** ey = ella Underwriters |°**" stp ane :' — CAN DO THE JO8 
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Net Net — 7 ~—~|Cdn. Indem. . 32,209 18,963 a } moe mapa Health . ‘s'204 qamden oth hd, on North western Mutual =r 
Premiums clai : ‘vet ‘| Cdn. Mercan. . F o0.01|\anada Life wae 4 -anners Exchange..." = ‘9 | Northwestern National "*** 714 
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Accident — incurred | Cdn. Security 22,282 san Hye Canadian eommerce ne - aan nentral Mutusi "°° *°°eeses ned bsg Farmers Indemnity te eee —6, 287 D BE DOLLARS AHEAD! 
Personal ... $ | Casualty Cc . — 14.49 | -anadian Equity ........ try <ombined Insurance |"****** 961,419 | Ohio Farmers Ins 6,324 , ie ; a 
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. 17,224 36,095 209.56 | Eng. & Am. an 9,977 26.43 | Lon, & Lan L ein 26 60.47 Scottish Canadi ich : isGeéeen —48 916 Metropolitan, ye r-Insurers 7 24.150 SURPLUS T ‘i , ,£49 | 
Seer | Essex & Suf 374 271 4.31} Lon. & Proy. 5 486 184 24.60 Security Nation a] —69,904 Michigan Fire se 6... ' 92.085 O POLICYHOLDERS es 
EE eee Gen. Acc F y ahel 337 90.11 | Lon. & Sc ry 2,908 53.20 Stanste d & a ’ tes 27,875 Michic: . ; eeeersoes —27,165 nS CCPH CHRP OCHRE es es 
ened 445 | scot. . 4,004 ‘ 7 pad ad & Sherbrooke - Michigan Mutual .. pt -+-4 $ 99 | 
G a 3,48 ) 918 ano | agit ee nw cccce 633 070 
Guildh _— 16,052 26,000 16197 | mien Assur. 9.978 4.792 aa an  ipaiiee —— Milwaukee ee —4,057 All C ies | | | | 
: all ..., 26,816 “ea ondon Guar.., 7 205 + 3| Toronto General __ 96,465 | Ministers Life | °"**** rere 8,373 ompanies licen 
Indem. Mar. . 1186 sae 28.42| Mercan. & G 10°76, 9.460 54.37) Traders Generst —110,139 Minneapolis sidabhtitten ats 7,843 sed and inspected by The Government of Canada Insuran 
. Law U. & Rk. 1200 ; 4 rr Merchants M_. ‘eas 7,552 7 18 United Security 29680686 6% —57 624 Monarch SOCCeseeseccess St ' UOC surance e Dept. 
ee = _ 2,504 228 ced age Union , 4,182 “2.904 ye | Victoria as ae ee SOT [POUOOTS ooo iccccccc,. cae ~ —— G ag ben Elliott, Manager 
nses , a Dane at. Prov. Ma . , ‘ 7 59 jawanesa Uh tittle ai _ 57,510 Munich *“®®eeeeeesseces > ,309 eo a . 
General .,., 338 New Zealand . eyo 11,916 49.88 | Wellington ..,.._ eed cee. 52,871 | Mutual Benefit |°"°""'"""**** 132,898 . 5. Kenney, Associate Manager Ontario Branch 
“toon * ~a ‘*e+] North British; atigng = gigay S0-90| Wemterm correo ~851'sq | Mutual Boiler Sete | 759 Victoria Square, Montreai 25 Yonge St., Toronto 
on , 11 153 orth'n Ass ’ . 4 ~~ = | = e288 Os Cobesanece — 30: Mutual Life of Ne > +08 © ees .279 ’ ‘7 
Lombard . 4AR 13,960 125.17} Norwi o-~ 24,088 13,562 56.30/ Total —————--. | National-Ren Broek re eee 115,018 Gordon Salt 
Lona Coiniy 408 «ts “ingg| Nozwich Union Sian aoe aaat| Fala Shag CON M97 ....... —igamany | Nanonal“Ben Pramiln .) a he 
mn. & Lan. 1. 74,080 49.497 Orion 33 032 60.73 tet ily Abr d-th —3,757,445 | National Surety ‘s+ 478,183 :, 
_ & Prov a 9.837 67.37 | Pear)’. *'****' 15 B08 5,559 48.95 Alliance Assuranre (Ome ANIES National Union..." 2°°1.""" : ame | TORO rield Service at: 
= yp Bang 847 mi Phoenix. Assur. bo fone Page e321 Anglo-Scottist, ance ..... —3.242,056 Netherlands Insurance” oe 795428 NTO — LONDON — HAMILTON NORTH BAY T 
‘ as) 34.441 tees .::| Provincial _. , os ‘ Atlas .. —132,151 | Netherlands Lioy wee ~~ £9,042 | — —s | 
Lon. Guarantee 2, #7164 107.91 | Pruden :, 21,582 7,7 67.03 | Aviation aca fo 00 oot eee. —495.109 |New England __ seeseees ~—37 ,998 LLSONBURG — OTTAWA — QUEB 
Mer 1,977 69.66 . Assur.' 29.801 tion and Genera! , 36. 18: MONTREAL W EC 
Merch “Mac™ 11.210 > 35/559 317.21 | Queensiand ‘I 20,149 67.61 | Bankers and Traders °° °"*" —4,787 | New Hampshire .(7/'7'7°"°*" —_~saned2 — WINNIPEG — EDMONTON Vv | 
toons aah en, 41! Riy. Passengers P He . iss 73.2 British Aviation °° "*"**" 8,81) | it: 900,000 ICTORIA — VANCOUVER | 
. 8,207 226 ‘<a,| Reinsur. C . , 9.10 British Comme tan, Sees ~~ 471,032 a , SSS cscs a 
Noreice aur ; 63,959 sone sina! Ryl, schanes , on 107 130.49 British — seneaye ~— 136,182 cr ee one 
Ocean Acrign 8275 — 6,869 101.:39| BYI. Insurance 45394 251 16.02 | British Genere: —137,233 - 
Orion celd't ryt 6,007 67.79 | Scott. Insur. ‘ 369 — 59.08 aritish —-_ ~weeeege - te tn od 
Saletan? *°°** . . Serres "| Scottish Metro. 5.951 5.15 ' British Merchants .''****** —<99,393 
ee 7,404 2 -| Scotti ; ' 4.659 17229 British Oar eee ~~ 19,939 
ear] 202 83.77 | ish Union 6,357 > ox be 
RG 3.3 -— ros 3,576 | Brit ” , —94,111 
H peer Ass. 63,661 205'902 323.53 | Sun Insur. | 635 634 s ~ Saledon _ N tt #8 eseeeeens —288'3438 
Provinciai sa ca . "22 5.29 | Union Assur. . ‘con Nye eH Cambrian si. ‘ 100 ‘850 ! 
Prudential Ass 217980 ttn’ oss ...,| Un, of Canton 32. ; 45.32 | ~*5 and General ............. nal ee 
17,860 310 | Uni 2,134 23.241 7233/ Century (ili THe —165,612 
Queensland 229 142.40; YNion Marine 4.97 : . 2e< ~~ 
743 . 971 2,703 54; Commercial Union *"*******’ —314,373 
Railway Pass gag 2 S44 4a| Ute. Seottan . agg Pag SASF | Continents Union cc) Lane \3 
orp 6,085 5 75 | W ‘usefi. <r 2,007" 17.19 | Co-operative i a a 
River These! 6,392 58 “i World serie : 1,135 2472 18 Cornhill namics 141,144 : 
Royal E h'e. ey a Yorkshire Pdi, 1574 75.71 EC MMtisetéescccca 18,789 
ion = ” 677 5.32 | “1,696 13,506 62.25 | Economi@® hap 462,685 , 
. . : , ee eine | eet eee, © 8 6 sas, § O' * 22606 ee6 _— 62 
Scottish Insur. = “Ss 67.72| Total, 1957 . 651,167 406,378 62.41 | English and Ane ican °°" —1,360 296 
pptbeeee $626 1,726 (38 as Foreignc ng, 813144 376,064 61.33 | Essex and Suffolk... ""7""" 45,222 C , 
Riete An. 02 Sees ; 14 Ze eee SUCGRS ..., ee of afer —-44,306 
arate Assur. ~*~ 524 oa 5.92 | Aetna Cas. e° 157 2 General Accident F Pelee eece —75,025 
Sun Insurance 21.738 3 6.87 | Aetna Insur. . 14.372 TT x Guardi: a secee “ —208'417 
Union Assur 117 21,171 97.39 | Alpina : ae 10,015 69 68 G lan Assurance al ee null on de 
+ s . @ ‘ 28 9,220 83 73 A ** ae ee 897 448 49 ulldhall hae be mf ere , A: tis) 
h. of Canton 13.2 .73| Amer. Insur, . < CE © —— See —342,206 
Union Marine 1619 vias &:" | Amer. Nat +518 2,573 73.20 | peggy Marine 13.2 s 
Victory ... , 161 989 .70| Baloise Marine 25 10™ 40.00 | 72” Union and Rock |*'**’  y- 
Ware’ geet 1.88 4,244 $6.17) Bkrs. & zee 650 366 36:31 | Legal and General ... .| ret 
World Marine. 538 24.41! Boston Insur. 761 469 6) .63| -icenses and Generai .‘**** 460,643 
. ' 1.213 n Insur. , 1,293 . Liverpool tt eeee —141,447 
Yorkshire . “6 see “..| Central \ , 856 20 | pool and London ,.,,... 3,655 
ashe ws _10188 ite amp Comet MUL 43a agap Sha | Local Government 2" cc-s= B08 : 
otal 1957 1,034 960 a Connecti =. © ‘ 2 28.57 Pee reecersececes . "he 
> ‘ : r 1,731,753 t cut F. 4,164 London and Cou . cece —9,711 : 
Total, 1956 609,336 ‘éai'ge2 gy's3 ent EOS, one 91274 © 3'sas 5753 | London and Edinburgh *7°""" 49,184 
— ees ont » « 2.556 ’ , | #Ondon and Lanc h tee 905 j 
~— | Copenhagen R 334 13.07 | Lond ashire ...,., —829,805 
Foreign Cos Equitable F. . a \ ete, a Londen 2nd Provincial 22 486 —S 
° : < Sé0e0e ond eee —~222,486 
#tna Casualty 2,577 Federal Insur a 562 67.47 | Lon br Feat ++ 000 108,116 
. 2,354 9,122 - don Assu 
inn Insur. .. 84.038 283 604 oni te Federated M.. 18'303 Byte 2.69 | London Guarantee tt seeees — 1,063,689 
“s tcultural 4,834 ' 550 | Ladelity & Cas. 250 3.432 73.39/ Marine ...._ ‘eee eee. —295,864 
jaa Pathos: 4,534 3,241 714g | Eid--Phenix 1,176 580 55.20 | Maritime ||" |’ sb (neta 7: 4,627 | 
‘ainer’ — 1288s 1,592 4048 ae Asgoc. 4 1,633 966 be Mercantile and Generai |*** : 15,590 A wizard | 
A °° 744 6.214. 43.76) .reman's Fa. 7.861 7 15 | Merchants Marine veees 1,926,308 ‘ ‘ uilder, Richard Lord , 
— ene 431 2243 520.42 | F'men’s of N 250 5,733 72.93;Monument.. *"**** trees = —=155,693 eee Ord was rarely underbid I ' 
aaner. Union . 1,304 88 4g.75| General Cas... = 13.428 3 yg se R11 | Motor Union "::”' eaets Bt Yet used to turn a tidy sum +o orthwith a Travelers man blew in, ' Al! 
— . 3429 2.285 on | General Insu: THT 2.616 93.95 | National Employer, ""°°°°**** 75.640 : On ¢very job he did ili ew in AHOW me, sir.** said he 
c ii on Insur.. ~——373 6,047 ™ | en. S. of N.Y - 13,290 101.32 | National Provinci I tt 8 eeeeees —52,472 Alas, a Streak of accid , ; ‘ 1 With Travelers Workmen’ : 7 
Sasa 18 —233 <7 G. Am. inden > 394 380.87 | New Zealand .|''"********* —18,303 nsuranc ) ; , “ Nawkeyed safet: Pinee | 
Cee F 6 1.384 222i5/G. Amer. Ins. | $2 = | North British .//'")'*"*****: =e “* Costs soared crazily. Dick's Profits fell apar gem oalety engineer spots dangers at your site— 
' Cont. Ins , 3,634 6,573 180.83| Hartford Acc. 22.493 81 37.17; Northern .... |||: Pb: pencaia 153,163 Frases unsafe methods : 
| ~ont a 6.104 Har - 89: 17,007 74 North P; Seeeeee. 898.415 Ods—sees the job 
b t Cop’hgn Rein 8,962 4 $.39 Hel erty Fire . 936 560 §9 33 | Norwich Uni, tetas sees ~48 515 I " handled right 
2 4 , .640 j Pew ow . I ote Sseece 48,915 - x 
eee U Seatiahh 2 4 179 7 Home Fire — 1,493 77.20; Ocean Accident |°*""*******+* — —-844,640 nny ——n — 
Fidelity-Phor.: i | hoe _.__ | Indem. Insur. ** 57.59 Orion ....... 007) sensenseesens 4,681 — \ —_ | 
Fire Aeeetix — 13,327 104,786 79637 Ins. Co, “Hoi, «= 34 = 42,152 54/16 | Palatine -!!! "7; palah@eneaes my AM! ; 
c. .. 878 =i | de °° Patriotic Se 102,671 DENT RATE 
you Ca Nn Beemen's Fa 132,620 $0,800 2 as | nae Ne “y 26 12 46.15 | Pearl eee eeoercorees 72,333 
° qneral Insur. 997 , — A 'S N, ! Phoen ix Hees See eeeeeedges —] 259.192 . 
Gen. Security 265 26.58 Amer - 159 . Pla 1X Assurance Ht saa ; ee ive 
. , os net waees ~-956,462 
of New York ~ | Insur & orp. of see > : * wR PWG Ss 6446440 n nan a = ¢ : 
Glens Falls .. Gans YT 69.16 | | Ireland ..,, 762 938 44 Stine Ass tet eeeees . 220'38¢ 1] 
al i Henmer. Ins. 13,589 86635 a7 34 | Liberty i's" aly 300, 61.49 | Queensland. “***t8 1,900,443 | S r # 
YS Helvetia vine... me ~ 6gen3 | Liberty M ae 485 2,030 258 M1 Railway Passengers |" **’ 128,926 ?) 
Home Fire ate 43 11.59 | L'mbrmen’s M yt ye 67.94 Retnurance Corporation .. ae 
H : ~ } 91. aryl: — o fi R5 57 | 4anc arine Pate, ee. «D> £06 \ 
—— insur, 5,472 23.576 430.65 Ages Cas. 25,898 12,358 47 7° iver Thames ... r tee —8,644 
de d land of isso" "| Michigan Fire 88 52.024 60.9 | Oval Exchange. ?))))''7"""" 341.950 | a 
: 18 1 ? 99 42 » | Royal Insurance |'********* —727,476 
nsur. Corp, _ 8,501 4,718 54.92 | N, Ben-Frank. 636 phe 137.30 | Seottion “nara! nce uttees —22'602 
”’ : . Ta . *‘ 
M of Ireland. , 73 1.519 2,080.82 | = = of Hart 1,779 712 yor Scottish Metropolitan ee ~—132,549 My 
. wr and C as 96 9 ’ . i sve erlands I 168 ~ ’ | Scottish Unio teees a 329,010 
On Metro. Fire 2 A5¢ 9.38 | Netherlands 1, 80 47.62! Se, Mm... seen —~370.996 
michigan Fire 1008 ye ons 67 | New England , a0 + 46.97 | South British "''"''* tt teeees —175,549 
I . —_ ~, ‘ 5 } ~~ b 949 ~< S piace - = ~4 bh 
| Matos bee. ‘ 56 ' ' 95 ay a 89 89 ad bo a sandard Marine ., bbébReaa's —2 “io 
st Lad ilers 472 — 0 State .. eeeees 
wot Hartford . 53.188 —62 Niagara ...... 13,639 3 a 81.78 | Sun Insurance oe ee 106,980 
Nethe. .. 11? . 193 Nore River .7 ’ wO.06 Union Assurance CO eeececes 119,938 
4N - love : = And I western N ee vs 5.26 J “ _ — ***®eeereeeeses l: ; 
New England ' = , al 2 22 Mi western os : 44 699 8.674 72 90 ee a Santen **# ee eeeeas nye 
Ni " Undwrts 13,134 39 ae aoe — Pacific Insur. bang 4 99.98 United "Br itieh ee8enseccece 103.546 . 
Niagara ... 837 ‘a se hoenix Ins _ ~ S 61.59 | Unite yl TO eee eeeenens 24,1 
Nordisk Reins a > $e 0.55 Seeuidenes™ F ' Zo 4,660 67 pe 4 Scottish C2Ceccecce ee Sa'ans 
N. Am. R os #037 63.01 | Pro 148 181 1992 oo bihnens — 556 s00 
" Northeastern 2816 14 233.33 R ] : oo 2,457 1,044 ‘a 19 Wastminster eer coveee —— 
North Riv 2,816 1977 70.21 nel. Of Phil. , 508 919 2.4 Vorid Auxiliar,s : ° ; 
/ “ iver " 4.144 9 ° 7 St. Paul Fire 9 “ie 4! 43 | World Mari " Ce eeseces i63,62] 
| Phoenix Ins , 17 23.13 ic... 2,555 1,966 ee ~ tape a S0tnmienns try 
ia? ul 10,292 ] 4 7 Security Ins a 76.95 | Yorkshire eee 118,790 
| Bron id’ce Fire 313 8,093 175.80 Springfield’ 1,352 1,127 83.36 Per eereseves sees 1,312,863 ze 
| Prov. Washgtn — 39,5 yrt .| Svea-Nornan 1.089 458 42.06/ Total Br. Cos. 195 —— ‘A es: 
}St. Paul Fire, “5565 13:983 35.38 | Switrertana” 1,663 874 5256/ Total, 1ese°™ 1957 —30,634,050 “A stitch in time c 
| Security Insur, es 9.532 170.34 | pWitzerland G. 1,933 1,493 77.24 : 1s. —=11,443'480 “an Save you nine’—we prove th 
Skandia ...... sean ‘wns: Phe anscont’] ., 1.410 116: +4. FOREIGN COM on y . P € adage true, “The w ‘ 
Sh da sees 5,490 7264 24; | Travelers Ind 163 82.48 MPANIE: Our men have f, © worry s his—not woure ome. « 
| Sprinepavie ‘* 3,200 2713 ed Union Reins 19,969 12,503 62.61 Adriatic ... cs ‘ ; ewer accidents. And costs go down f. : : ne Vours because The Trave lers ne Je 
Stange wr ’n'y7 = «17-780 —-112'129 30.65 | U- S. Fidelity ° ee 1.152 204.07, Aetna Casualty...) oo3r 8" at And if a mishap oF you: Till everything's ‘3 never stops 
tand Ls 630.65 2 26 : ; eeeeneees , oes befa! ing s d 
of N.\ oo .288 Ae 335,83: P does befall J £ S$ just dand ' 
Storebrand ; 3,531 178 5.04 U. S. Fire 192 17,002 64.68 — Insurance ee 1,045 a an get you into trouble J ) and your worker's feeling tons.’ 
° } é o- : . > , : ees 92 862 “ n . Pe eeeeee _ ; »,62 ” é 7 - 7+ ; . 
| Svea-Nornan aoe aea82, 44.68 | Unity Fire ... 287 sre a8 | Astiiated P' 199,229 A stalwart, trusty Travele Now Dick is in the chips again—he bx ) P 
Pp : . 254 10 s,| Unive 173 60 ted FM... 4 '$ Man will ’ p ain e bought th , 
YERS | Switzer. Gen. 5.325 423 4,103.54 wen wen Re. . 88 93 105 = Affiliated Underwrite., 24,118 ul see you on the double.” ° ugnt the Travelers plan 
. ASSUR pranscontintal 520 =e 5.03 Zurich este: 620 380 Ss 6] 29 Agricultural awe 8,771 . And it can do the same for you. So all ve , 
ANCE yoion ne 3.170 2029 64 0) 45,677 26,991 59.09 Allstate .... 19,097 4M Cail your Tray ciers man 
- K l t 5 e » = _ — 61 ‘ 2 —s 
“en> <<? U, S ie —— yo 177 27 Total, 1957 , 507,892 27.020 < ~ —— TTS Ter 173 rh SERVING CAN 
“Ration vie ony oe 2,359 1232 $2 23 Or. fet ta 1 orn O28 328,522. 64.97, AMeErican Central ~ ey ADA SINCE 1865 
Westone” 3,871 2180 5632| Gr. Tot’ jose 1 ee. 48. 1,224,635 63.86 | A™erican Credit ...'")°'****" 145 20a 
FIRE Woe poe 10.611 23,168 218.34 Provinchn ty jo23:159_ 1.146.319 62.57, AMerican Equitabie 145.296 
’ CASUALTY g AUTOMOBILE INSURANCE orld Fire , 2.401 Mer Ang) tape Licensed Companies - american nee... ~ = 
ccm , cane ; O-C an, ..., 172 <9 merican I se PORE 24.18: 
p _———- tio y 7 s' 67 1 . nsurance 2 ® on 
QUEBEC -« MONTREAL « OTTAWA « TORONTO Ne 1957 . 563,078 855,236 151 as fies 1,714 1.42 oye American Manufacturers |" —292 358 
HAMILTON © LONDON « WINDSOR « 5 on Gr a * eenene 9 310 420 59.35 | Global] ' =oes 1339 54.80 American wfutual a 69.916 | 
WINMIPEG » Caicar — Gt. Tot. e10° 716,150 160.68 | Lloyds ...°.** 2. 2.325  62.50| Amerie national May yh 
—— T * EOMONTON © VANCOUVER * *O%, 1996 1,210,382 1,000,681 82.67 Pilot 7° °""*” gee). 2.927 225.15 y cee a Vey steseeeeeeees oie | R INSURANCE COMPANIES 
————<—  —— | Proy -eeeee z 6,496 ps RP rbew _ sone epres , 
| Cttade: Previnelalty Licensed Cos. United Prowa’* 34.543 21.301 oe Ancient Mutual. ° +. 11,413 | presentatives from coast to coast. Offices in: CALGARY @ EDMON 
ee eee = . . 6,76: ” . n e —_ ‘, | ° ‘ 4 ’ 4 4 
Lloyds 211 162 geen sane oe 62 Upper Can. g a 13,273 49 60 Arkwriaht ®®eeeeesccece = 6 644 MONTREAL TON * HALIFAX . HAM]! TO y e I x ‘ 
‘663,093 2,208.32 Waterloo 5 'on 4.2 67.41 | Balois +8 Oe eee eeseeenes —461,161 | : * OTTAWA ¢ QUE “a , sci -ONDON e 
> ~ > se Ma ] BEC r 
q 71 - . rine . TORON — 
16 62 0 as. =———"—"" © 006¢0¢0ccce ” , TO « VAN -yarae 
| i «¢ All forms of b NCOUVER © WINNIPEG 
. oj Ousiness and persona 
Personal insurance including Life « Accident + Group « Fi ;, 
P* fire « Marine « Automobile « Casualty « fy 
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Casualty Insurance Companies 








Windstorm 
Federally Licensed Companies 
Net Net 


prems claims 
earned | 
5 


Sickness Water Damage 


Net Federally Gegistered Companies Federally Licensed 
claims Net Net 
incurred Ratio | prems claims Net 
5s ‘ earned incurred Ratio prems 
$ $ ee earned 


Personal Accident 


(Pe@erai and Previncial Licensed 
Companies) 


Inland Transportation 


Net 
prems 
. earne 

Net 5 < 
claims 
incurred 


Com panics 


Net 
claums 
incurred Ratio 


(FPederai and Provincial Licensed 
Cempeanies) 


Net 
prems 
earned 


Net 
prems. 
earned 


Net 
claims 
incurred 


Net Net 
prems. claims 





——— Ee es 


¢ 
e 


~ 


earned incurred Ratio Ratio | 
re s % 
1967 1957 
(A)—GROUP EXPERIENCE 
British American Western: 
British Am. 36,156 
British Can. 
British Emp 
mp. . & A. 
Western Assur. 


Sun: 
30.45 | Sun Ineur. 4,907 
31.38 
24.14 | 


23,172 
10,219 — oe 
64,071 23,178 
50,82 
105,941 


4,007 


265 
284 


Totai . 
31.18 Shaw & Begs: 
31.14 | Consolidated 

| Federal Fire 
30.92 Wellington 


214 
229 
Total ..... 217,207 ada 
Canadian General: 
n. General 13,244 
Toronto Gen 10,836 


24,080 

2,205 

5,360 

Totai ae 1,655 

Commercial Union: 
Canada Acc. 


Union Assur. . 
Comm. Union 


Total 764 947 
Yorkshire: 
Lon, & Prov. 


10.13 Yorkshire 
Total 


65 


11,793 


1,307 
13,638 
Century: os gy! Oba 
Anglo-Scot 14,945 
Century tins. 


eeeel 11,858 
37.43 | 

—— | (B)—INDIVIDUAL COMPANIES 
24.38) Aetna Life . 603 


43.41 Aetna Ins. 
. > 
Pp 16 | Ai A nee Ass, 
46.22 | bon ea 
————_ Brit. Aviation 
153,780 48.60 | B. Northwest 
26,174 
5,816 
26,174 
56,164 
Canada: 


36,723 
146 886 


TE cilia ste 
Commerce: 


Deminion of 
Cas. Co. of C. 
Dom. of C. G. 
—~| Co. operative 
Tota 20.09 | Co-operators* 
| Citadel*® ...... 
28.09 | Contin, Cas. 
40.07 | Employers’ L 
25.40 | Equitable U.S 
——~- | Federal Ins. .. 
32.30 | Federation 


Fidelity Ins. 
42,480 44.99 Fidel. & Cas 
15487 28.69 Gen. Cas. 
—— — | 


~ §, 967 8639.06 


2,921 27.84 
6,609 58.17 


956 27.33 : 
_——- ——« | Hartford Acc ; 
Totai . 25,3 10,486 41.36) Imperial Ins. 

London & Lancashire: | Indem Ins. 
Law. Un. & R. 4,114 13,127 29.76! Ins. Co. of 
Lon. & Ln. G. 9n3'836 104,499 51.52 | NA 


Tota!) 246,940 117,626 47. 63 

New Zealand: 
New Zealand 4,535 55.95 | 
Baloise Mar. 973 51.87 
United Scot 973 56.24 


6,471 55,25 | 
| Mercan. & G. 


40.97 Merch. Mar, 
11.56) Met. Life . 
7.97 | Mut. of NY. 
-—~ | Mut. Benefit . 
32.54 | Nor. Amer. L. 
N . Acc. 
30.01 | ap 


35.08 | 
19.13 | 
53.04 
30.12 
31.47 | | 
35.13 | 
24.28 | 


Cen 2/520 

i 35,482 
Guardian Group. 

Guard " 

Guard Ass. 


Tota) ... 
London Assur.: 
Guildhall 
Lond, Assur. 
British Law 


Gt. West Life 
Halifax 





| Legal & Gen 88.05 | 
Liberty M. Ins. 
Lloyds* 

Lon, & Edin. ° 
Lon. & Mid. 
Maryl'd Cas 
Mer.&G. of C 
Met. Cas, 


101.32 | 
49.04 | 
57.61 
38.06 
Totai .... 10.18 
North British: 
North British 
Riwy. Passen 
Occiden. Fire 


Totai : 

Northern: 
Northern A. 
Bcottish Met 
World Marine. ‘ eave 
|N. Am Reins. 
| Niagara .... 
Ocean A &G. 
Occiden, L. 

rion 
Pear! 
Protective | 

rov. L.&A, 
Pruden. Ass 
Pruden, Ins 
31.33| St. Paul Fire 
31.26 | Travelers Ins.. 
—— | Transcon'tal .. 
ae United Prov.* 
Un. of Canton 
14.44 | Upper Can.* 
18.68 | 


18.68 | 


Total ; 

Norwich U nion: 
Canada Sec. . 
Norwich Un. 


Total 498. 020 
Phoenix of ‘London: 
Acadi: 8,052 
om Gu: if... 
Union Marine. 
Phoenix Assur. 


Total 1 
Royal Exchange: 
Royal Exch 
Car & Gen. 
Motor Un 


~ 41,503 


4,587 
73,433 


13, 448 
~~ 29,090 
949 


949 
944 


6,574 
5,079 
5.079 


449 
24,380 
8,891 
129,150 
5,488 


In. 
Ins 





Total “16,732 ~—=«2.847«17 01 


Royal Liverpool: st saeaiene 


25,905 
. 10,714,616 
9,344,389 


Hudson Bay 4,108 
Globe Ind , 8.216 
Liverp’l! Man. 4,108 
Liverp'l & 13,998 

oyal Ins, 


6,623,201 
4,691,677 
7,203,492 
5,317,395 


Total, 1957 
Total, 1956 
Gr Tot, °57 12,512,982 
Gr. Tot. °56 10,975,675 
*Provincial License. 


148,751 


Total ~ 246,507 


seeeee 
' 
; 
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DALE & COMPANY 


LIMITED 


COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 


LLOYD’S AGENTS MONTREAL 

















| 
j 
} 
| 
J 


Head Office 
MONTREAL 


Offices at 
TORONTO 
e CALGARY 


e HALIFAX ‘ 
e EDMONTON 


e WINNIPEG | 

e VANCOUVER 
Associate Officer 

Payne & Hardy, Ltd., Hamilton, Ont. 











| Br. 
| Br. Ks 
| Century Ins. 
| Eagle Star 


| Pear! 


}| Scottish Un. 


| Contin 
| Eagle Fire 


| Mich 


| St. 


5 | 
| Gr, 
| Gr. 


| Cdn. Reinsur. 
| Gen. 


i uiv.-Man, 


| Scot. Cdn 


| Cont. 


Canadian Cos.: 
Acadia 
Br. America 


| Br. Canadian 


Br. Empire 
Br. N’western 
Can, Security 
Canadian Fire 
Can Reinsur 
Economica! 
Gore District 
Halifax .... 
Imp. Guar 
London-Can 
Mer. and Gen 


| Pacific Coast 


P. ia Prairie 
Reliance. 
Saskatchewan 
Sec, National . 
Wawanesa 
Western 


1957 
1956 


Total, 
Total, 


British Cos.: 
Anglo-Scottish 
Crown 
Law 


162,410 


107 


Emp Liab. 


| Guildhall 
| Lon, & Lan, L 


Lon Assur. 
Lon. Guar. . 
Norwich Un. 


Phoen'!x ‘ Assr. 
rud. Assur 3.273 
76 

Un. Marine 10 


Totai, 1957 7,814 


Total, 1956 11,579 
Foreign Cos.: 

Aetna Ins. 

Connec. Fire 

Ins 


Equit. Fire 


Hartford 
Home Ins 

In, Co of N.A 
Fire 
Mon. of Ohio 
New Eng. 
N.Y. Und’ wrts 
Niagara . 
North River 
Phoenix Ins 
Pau! Fire 
Springfield 
U.S. Fire 


| Westchester 


Total, 1957 32,968 


Total, 1956 52,163 
Tot., 


Tot., 


1957 196 348 


1956 226,152 


| Glob 


hire 


2 ot ecgpcepape Lic ensed Cos. : 
f TH 


——1957 


4 
1, 237 


&54 
32 

5 

6 
1,773 
2,024 
18 
16,769 
564 
—290 
86 


240 1, 


115 
2,344 


149 

3’ 

4.636 
948 

233 
30,607 
48,824 
105,215 
"160,575 


915 


Boiler 


Federally Licensed Companies 
fet : 


prems. 
earned 
$ 
Canadian Cos.: 
Boiler inspec. 1,367,823 
119 
Accident 433,339 
Gen, Security. 
Globe Indem 
Guard. Insur. . 
Hudson Bay. 


21,950 
58,749 
10,975 
10,975 

9.883 
16,775 


108 


Mer. & Gen. 
Western 

1,930,471 
1,738,865 


1957 
1956 


Total, 
Total, 


British Cos.: 
Alliance Assur. 
Employers’ 
Eng. & Ame 
Guard. Assur. 
Liv. & Lon 
Mer. & Gen 
Merch. Marine 
North. Assur 
Ocean Acc 


100 
129, ee: 


| Pruden. Assut 


Royal Insur. 


572,218 
498.442 


1957 
1956 


Total, 
Total, 


Foreign Cos.: 
Insur. .. 
Fidel & Cas. . 
Fidel.-Phenix . 
Gen. Reinsu: 

Hart. Stm. Bl 
Lumb'’mens M 


| Marviand Cas 
| Mutual 
| Niagara 


Boiler 


Travelers Ind. 


| Zurich 


1957 
1956 


Total, 
Total, 
Gr. Tot., 1957 
Gr. Tot., 1956 
Provincially Licen: 
Global 


Llovds 





Se ES Bi Ses Man OR Rene ReNS 


Canadian General 


Ceo! hdr os Lb: Ab MLA 


OO LCL lhl t 


Insurance 


Company 


CONTRACT BONDS 


and 


CONTRACTORS’ 


thE 


EOE OIE I 
LUPE: 


Le 
Yas 


Pe MOLE RES 


Lie: 


KES MLSAS 


PUBLIC LIABILITY INSURANCE 


claims 
incurred 


—1957——— 


261,059 


64,499 
1.710 


"2.041 


16.436 
7,229 
91,915 
833,647 


97 
1,060.74] 


1,299 


Toronto General 


Insurance 


Company 


VANCOUVER ¢ EDMONTON ¢ WINNIPEG ¢ TORONTO e MONTREAL e SAINT JOHN 


LONDON e OTTAWA 








SOR DPLVRARWE 
SLRS OP Sa eae! 





. * WAS WW) . - “~*~ - _— ' ‘ 
a a OC EN ND De ee 





154.20 


45.87 

65.67 
118.69 
103.60 


162.41 
98.64 


118.84 | 


123.04 
37.53 
3.59 
224.75 


| Cdn. Acc, & F. 


257.61 | 


67.65 


92.84 
93.60 


“53. 59 


Ratio 


i9.09 


14.50 
5.48 
17.22 
5.48 
5.48 


38.90 


7s 
Lond. & Lanc. 
G, 
Lon, 


17.77 
11.58 


49.89 
264.30 


5.46 


5.46 | 


7.86 


16.06 | 


167.25 


65.12 
8. 


$ 
1957 





(A)—GROUP EXPERIENCE 


Aetna Group: 
Aetna Ins. . 
Aetna Cas 
Stand. of N.Y 
World F. & M 


158,109 
32,643 
39.395 

3,068 

Total 233,215 

Atlas: 
Atlas Assce 
Essex & Sulff. . 


1,480 
228 
1,908 
American Fore: 
Continent Ins 
Fid-Phenix 
Niagara Fire 


67,012 
40,114 
77,349 
184, 475 5 
Brit. America Western: 
105,824 
158 332 
North River 47,576 
Total . 311,732 
Canadian: 
Canadian Fire. 
Canadian Ind. . 


5,091 
23,910 
29,001 

5,087 
17,136 
19,075 


Total 

Can. Surety: 
Camden Fire 
Cdn. Surety 
Amer. Surety 


Total .. a l 
Eagle Star. 
rit. N’west 
| Eagle Star . 


298 


12,266 
1,710 
Tota! ~ 43, 976 
Century: 
Anglo-Scot 
Century Ins. 
Pacific Co. F 


820 
1,548 
808 


Total . ~ 3 176 
Chubb & Son Group: 
Fed. In. of N.J 96,443 
Marine 40,994 


“137, 437 
U nion: 
53,937 
10,148 
39,033 


 ——— 
Commercial 
Comm. U. As. 
Oc. Acc. & G. 
Total ..... 103,118 
Commerce Gen.: 
Cdn. Merc 
Cdn. National®* 
Comm. Gen. . 


11,744 
2,609 
11,744 
Tota) 26,097 
; ‘er 23,957 
Toronto Gen. 19,601 
Total 43,558 
Phoenix Cc onn. 
Connect. F., 
Equit. F. & M. 
Ph'nix of H. 
| Rel. of Can. 
Westchester 


22, 065 


107 091 
Total .. 200,752 
General Accident: 

G. Acc. of Can. 

G. Acc. F. & L. 


18,570 
9,946 


Total 28,516 

Great American: 
Great Amer. .. 
Amer. Nat. 


176,729 
8,029 

Total . 184, 758 
London & Lanc.: 

Lond. & Lanc. 

118,423 


ake” <wene 8,144 
Un. & R. 1,638 
Total .... "428,205 
London’ Assce.: 
88,573 
2,089 
6,405 
mS 137 ,067 
Legal & General: 
Legal & Gen 
Licensés & G. 
Brit. Com. 


North America: 
Ins. Co. N.A. 
Phil. F. & WM 


Total .. . 

North British: 
N. Br. & Merc. 
Rly. Passeng. . 
Occident. Fire. 


364,905 
1,599 


"366, , 504 


66,113 
8,789 


Tota! 
Northern: 
North. Assce. . 
World Marine. 
Lond. & Scot. . 


Norwich Union: 


| Can. Security . 


| Eagle 


Fire 
Norwich Un. 


Total 
Phoenix of London: 
peace : 2,7 


Lon. G.& A 


Phoenix Assul 


dC ompanies 


59,836 3: 





| Brit. 


= | Brit. 


Nog tg: 


ee 


ee 


Che 
OPS aig 


PP OOP! GOP! FMP Me? 





SOE EE EE 


— | Security 
== | Fire As. 


n. Marine 


Total .. 

Reyal Liv enpemh 
Liv. & G 
os Man. . 
Globe Indem. . 
Hudson Bay 
Royal Ins 


Total 133, 866 
gd. J. Kilgour or 
American 5,015 

Phil. . 

Rel. of Phil. 12, 294 
Total , 142,809 
Shaw & Berger 

Bkrs & Ship 

Cons. F. & Cas. 

Fed. Fire .. 


13,249 
1,5 


' Jersey Ins 


Pacific Fire 
Welling. Fire. 
otal 
Springfield: 
Michigan F. . 
New Engiand 
Spring. F.& M 
Total .. 
Union of Canton: 
Oak 
Beaver . 
Un. of Canton 
Total 


181, 665 
182,357 


116,914 
— 14,244 
20,221 
9,866 
133,357 
—2.775 
—225 
—3,000 


38,358 
—4,i26 


26, 462 
171,178 


2,025 
9,521 


11,546 
1,003 
10034 
8.150 
19,187 
3,924 
799 
4.723 


1,872 
9,338 
1,615 


12,825 


57,903 
2,089 


59,992 
9,590 


3,646 
22,258 
35,494 

6,799 

1,511 

6,799 


45, 109 


4,675 
3,825 


8,500 


8,592 
1,719 
14,223 
10,625 
53,297 


88,456 


5,601 
5,644 


120,220 
4,891 


125,111 


23,353 


4,733 
2,599 


30,685 


33,454 
29,284 
10,574 


73,312 


" “Fe 


4 ye 


170,487 


170,7 


18,2 
12,: 


(B)—Individual Companies: 
481 


Agents Gen* 
Agricultural 
nh kKéneee 
Alliance As. . 
Anglo-Can.* 
American Un.. 
Baloise Fire . 
Baloise Marine 
Baltica 
Boston . 

Av jation. 
Buffalo , 
Caledon Ins. , 
Caledon-Can, . 

Comm 

. Reins. . 

& Gen, 
Centennial ... 
ete Mutual . 
Citadel* 
Conting’cyv 
Cont. Cas 


56,918 


| Co- -operators* 


Copen. Reins.. 
Coronation* 
Cornhill 
Co-operative ; 
Dominion Ins. 
Econ. Mut. 
English & Am. 
Employ. Liab.. 
Fire. Fund ... 
Federation 
Guard Ins. 
Ge. Reins. 

G. Ins. of Am. 


| G. Sec. of C. . 
| G,. Sec. of N.Y.. 
| Global* 


Glens Falls : 
Great Eastern. 
Great Lakes 

Gore District . 
Guar. of N.A.. 
Halifax .. , 
Hanover Fire , 

ford 


Ind. Marine 
London-Can 
Lond. & Prov 
Lond. & Mid.* 


$7.24 

9 89 
22.43 
55.00 
54.64 
35.62 
54.91 
39.78 
39.82 


39.81 


19.72 | 
58.56 | 
42.73 | 


46.46 |; 


31.99 


33.79 
22.29 


603.23 | 


199.88 | Transportat.® 


403.81 


60.04 | 
5.10 | 


43.65 
17.78 
35.93 
57.02 


34.42 


46.73 | S¢°t- 


| State Assur. 
| Svea-Nornan 


Liovds* 
Marvyiand Cas 
Merit ; 
Munich 
Milw'kee 
Metro. Fire 
National Prov 
Nat.-Ben. Fr 
N. sctre Hart 
N. Zealand 
Motor Union 
Maritime 

M. & G Can 
Merc. & Gen 
Merc. Ins. 
New Hamp. 
N.Y. Undwris 
Nordisk 


1,571 
22,292 
3,170 
95,118 


(iN. Am. Reins 


N'west Mut. 
N’eastern 
Orion 

Ucean Marine 
Perth Mut. .. 
Pilot* 

Port La Prairie 
Provident* 
Provid Wash. 
Provincial 


| Pearl 


Prud. Assur. 
Queensland . 
Reins. Corp... 
Rel Marine 
Royal ‘Exchge. 
Scottish-Cdn. . 


Skandinavia .. 
Scot. Union 
Met. 
Sea 


Switz-Gen 
Storebrand 
Sun Insce. 


Transcont 


United Scot. . 


| U.S. Fid. 
| U.S. Fire 
| Unity 


Fire 


Univ. Reins 


| Upper Can.* . 


Victory 
Wawanesa 
Waterloo M.* 
World Auxil. 
York* 


Yorkshire 


Zurich 
Total, 1957 
Total. 1956 
Gr. Tot. 
Gr. Tot. 


‘57 8.886.475 
‘56 7,125,141 


- | *Provincial Licence. 


19.72 
58.61 


156.23 
23.93 | © 


37.77 


69.58 | 
165.08 | Dom. of Can. . 


53.49 
40.27 
45.85 
95.63 
45.86 


46.72 
18.76 


46.60 
27.54 
140.41 


36.40 


81.66 | 


32.10 


78.13 


36.93 
36.85 
34.13 
34 
37 


| Federal 


| Insur 


1,947,660 


2,498,517 
“50 

1,311 
2.452 


38 384 
1,552 
716 


Fidelity 


Federally Licensed Companies 
Net Tet 


prems 
earned 


Canadian Cos.: 
Acadia 
Brit. Amer. 
Brit. Cdn. 


| British Empire 


Cale-Cdn 

Canada Acc 

Canada eee 
. Fir 

; Ganawal ; 

. Indem 

. M’re'ntile 

s ein. 

. Surety .. 

Casualty Co... 


| Comm. Gen... 


Consolidated . 
Dom. Insur. . 


Economical ... 
Federal Fire . 
Federation ... 
Fidelity Ins. 
Gen. Acc. 
Gen. Security. 
Globe Indem 
Gore District . 
ee «cae ; 


| Great I fakes’ 


Guar. Co, .. 
Guard. Insu! 
Halifax see 
Hudson Bay 
Imperial Guar 
Imperial Insu: 
L’pool-Man. 
Lon. & Lancs 
Guar 
Lon. & Mid 
Mercan. & G 
Pacific Coast . 
Reliance . ° 
Scottish Cdn. ° 
Toronto Gen. 
Wawanesa . 
Wellington 
Western 


Total, 1957 
Total, 1956 
British Cos.: 
lliance Assu! 
Anglo-Scot 
Cale.-Insur 
Cambrian 
Century Insur 
Co-op. Insur 
Employers’ L 
Guard. Assu! 
Guildhall . 
Law Un. & R 
Legal & Gen 
L'pool & Lond 
Lon, & Prov 
Lon Gua! ‘ 
Mercan. & G 
North British . 
North. Assu! 
Norwich Union 
Ocean Acc. 
6G Ce 
Phoenix Assu! 
Pruden. Assu: 
Riv. Passengers 
Ryl, Exchange 
Ryl. Insur 
Scottish Metro 
Sun Insur , 
Un. of Canton 
Union Marine 
Yorkshire 


689,611 
592,503 


Total, 1957 

Total, 1956 

Foreign Cos.: 
Aetna Cas. 
Aetna Insur. 
Am. Insur 
Am. Surety 
Comm. Insu: 
Connecticut F 
Cont, Insur 


5.41 


| E’ployers M. |! 
| Employers Re 


Equitable Fire 
Insur 
Fidel. & Cas 
Fidel.-Phenix . 
Fireman's Fd 
en. Cas. 
Gen. Insur. . 
Gen. Rein 
Gen, S. of N.Y 
Giens Falls ... 
G. Am. Indem. 
Hartford Acc. . 
Home Fire .. 
Indem. Insu: 
Corp. of 
Ireland 

Internat. Fide 
Liberty M. F 
Liberty M. Ins 
Lumb'mens M 


Y | Marvyiand Cas 


Metro. Cas. .. 
Nat. F. of Hart 


| Niagara 


Pacific Insur. . 
Phoenix Insur. 
St. Pau] Fire . 
Svea-Nornan 
Transcont, 
Travelers Ind 
U. S. Fidelity 
U. S. Fire 
Westchester 
Zurich 


1,040,205 
Total, 1954 958.244 
Gr. Tot. 1957 3,172,742 
Gr. Tot., 1956 2,885,948 


Total, 1957 


ive 
claims 


incurred Ratio | 
% 


~1957 


2,799 
9.667 
2,237 
1,756 


150 
20,330 
3,445 

— 27,932 
19,332 
53,829 
2,206 
129 


31 820 


509,676 
291,032 


204 
46 
248 
231 


ew 


2 ww 
SSS5- 
3°" PIDs: 
~Beewuwns-: 


SBIR: USESsoN 


BELUS: BBskEsTE 


ee oe 
2232. ~ 
Vaux" © 


—_— 


BS. S38setookkS: 33: 
Su: SBesssesses: sede: 


SSSRS- SRR. 


on 
BSSRek: BRoRSSeSsks2e: & 


bo 
nos 


+s $44 


g23z. 


a 
SSSaaS8S 
=8SS=8a8 
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a2 
% 
~3 
os 


-* 


Ow 
—) CSereonw 
10 


~ oo 


210, 16 | 
130.41 


32.50 
116.42 
32.49 
57.78 


Canadians Ces.: 


Acadia 
*Alli’ce Mu. L. 
Br. America 
| Br Canadian 
British Empire 
Br N'western 
Can. Accid 
Can. Securit, 
Can. Genere! 
| Can. indem 
Reinsur 


30, 534 
45,002 
17,987 
15,267 
36.929 


583 
15,267 
6,505 
22,326 
129 
939 
545 
7,072 
1,601 
69,774 
506 881 
527 208 


Globe Indem 
Guard Ins. 
Halifax ‘ 
Hudson Bay . 
Imp. Guar. 
Imp. Insur. 


| Royal Guard.. 
| Scottish Can 
Toronto Gen.. 
| Western 
276,429 
143,623 


1957 
1956 


Total, 
Total, 


* Formerly Alliance Nationale. 


British — 
| British 
Com. inion 

| Employ. Liab 358,070 
|Gen Acc. Fire 16,755 
| Guard Assur.. 27,977 
Guildhall 1,699 
Law WU. & 1,931 
10,088 
52,021 
1,813 
7,008 


566 
31,466 


198 
16,195 
88,447 


North British 
N. Assurance 
Norwich Un. 
Ocean Acc. . 
Phoenix Assu: 
Assur. 


Royal Ins 
Sun _ Insur. 
Un. Assur. 
| Un. of Canton 
|'Un. Marine 

.| World Mar. 


21,885 


"198,709 "298,985 
841,219 258 468 


20,346 


1957 
1956 


Total, 
Total, 


Foreign Cos.: 
Combined ... 
Connecticut 

Gen. Life .. 
Contin. Cas. 
Firem’s Fd. 
Gen. Rein. 
Gt. Am. Ind 
Hartford Acc.. 
Indem. Insur.. 
| Maryland Cas. 
| Nat. Fire of 

Hartford .. 
'N. York Life 
| Niagara . 
|N’western Mu 
| St. Paul Fire 
| Transcontin. 
| Travelers Ins 
'U. States Fid. 
| Zurich 


1,749 1,741 


588 ; 
6,780,846 3,072,188 
232 2 


670 
ar ae 150,615 
866 


160, 010 85,944 


Total, 1957 7,439,605 
Total, 1956 7,544,513 
Gr. Tot. ‘°57 8,745,195 
Gr Tot. °56 8,913,030 
Provincially Licensed Cos.: 


United Provs.. 








eneceetace 


Bo: SSRSSRRGSE 








-_— 


Fereign Coes.: 


Aetna Cas. 
Home Ins 
Total 1957 


Total, 1956 


Canadian Cos.: 


Merit 


Foreign Ces : 


Amer. Credit . 
Employers Re 
Gen. Reins 

N. Amer. Rein 


Total, 1956 
Gr. Tot... 1957 
Gr. Tot., 1956 


S20; 
13.798 


14,378 


15,852 


$ 
— 1957 


10,908 
10,908 “'S. 87 


14,921 


Credit 


Federally Licensed Companies 


Net 
prems 
earned 


127,4 


488.754 
33,114 
33,559 
23,091 

578,518 

705 842 

531,035 


Net 
claims 
incurred Ratio 
‘ ". 


1957 
124,239 


114,689 
3.179 
5.429 

346 


123,843 
248,082 
44,861 


Bassam 


“95.94 


TELEPHONE: EMPIRE 4.7231 
CABLES: WESTERLING 


ASSOCIATED OFFICES: 


MONTREAL: 276 ST. JAMES ST. W 


VANCOUVER: 1030 WEST GEORGIA §T 
— LONDON: 25 BIRCHIN LANE 
NEW YORK: 116 JOHN STREET 
SAN FRANCISCO: 465 CALIFORNIA $T 
PARIS: $1 RUE CAMBON 
1S YOUNG STREET 


MEXICO CITY: NO. 108 LIVERPOOL 


REINSURANCE 


SYDNEY; 





; 
’ 














may cost you money 


Don't wait until you suffer a loss 
before reviewing your insurance 
Let us do it now, at no 
cost to you. 


coverage. 


Our experience can relieve you of 
insurance worries, and our facilities 
include Professional Engineering 
Service. 


— 


220 BAY STREET, TORONTO e 


SAUNDERS, SMITH AND GARFAT LTD. 


INSURANCE 


EMpire 6-7671 











3 








198.09 
28 06 
64.86 


31.66 
73.62 


| 
| 


e is a friend of the f 


27.13 | 


9 45 | 


-—* 
9.71 


5.30 | 


32.53 


48.45 
210.98 
32.27 
5.68 


97.53 
69.01 


Prov incially Licensed c ompanies 


Cdn Nat 
Citadel 


: 649 
Co-operators 7 


Provident ... 
United Prov. 
Waterloo ‘ 


friendship. 


it's in 


his 


The sincere Insurance Agent offers more 
than an impersonal service. 
And 


He offers 
role as 


a 


| friend that he strives to keep his clients 
aware of their need for insurance coverage 


on a level with teday’s valuations. 


amily... 


ROYAL LIVERPOOL INSURANCE GROUP 


ROYAL INSURANCE COMPANY LTD. * 


THE LIVERPOOL & LONDON & GLOBE INS. CO. LTD. 
THE GLOBE INDEMNITY COMPANY OF CANADA. 
THE LIVERPOOL MANITOBA ASSURANCE COMPANY. 


THE HUDSON BAY INSURANCE CO. 
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Casualty Insurance Co 


- 


. 


INpa;nes 





Aircraft 


Federally Licensed Companies 
Net Net 


prems. claims 
earned incurred Ratio 
“% 


1957 —- 


1,551 60.09 
3400 129.13 
11,336 88.20 
624 796 122.27 
6427 $668 68.19) 
49,239 51,989 105.59 | 
6427 = «45,668 = 88.19 | 
2,582 1,551 
—_——-— -— _—- ———» j 
83,366 #1399 98.24 | 
79,562 84 58 


Canadian Cos.: 
Brit. Amer. 
Cdn. Reinsur.. 
Globe Indem. . 
Great Laket .. 


2.561 
2,633 
12,853 





Hudson T oe 
Imperial Insur. 
oulee yd 


Total, 1957 

Total, 1956 . 

British Cos.: 
Aviation & G. 
Brit. Aviation. 
Comm. Union 
Eagle Star ... 
Employers’ L 
Eng. & Amer. 
Guard. Assur.. 
Indem. Marine 


80.21 | 
167.67 | 
137.72 


23,204 
$13,782 
2 


—2,842 


181.42 | 
112.85 
42.14 
88.25 
76.61 
92.04 
149.04 
94 86 
120.03 
509.12 


86 OF 
99.91 


Lo 

North British . 
North, Assur.. 
Orion . 
Phoenix ‘Assur. 
Ryl. Insur. 
Un. of Canton 


Total, 1957 . 

Total, 1956 1,386,615 

Foreign Cos.: 
Aetna Cas. 38 562 15,770 
Aetna Insur. . 54,597 27,018 
Boston Insur. . 34,250 27,631 
Fire Assoc. .. 27,210 23,669 
Gen, Reinsur.. 31,537 
G. Am. Indem. 
G. Amer. Ins. . 
Hartford Acc.. 
Hartford Fire . 
Home Insur. 
Indem. Insur. . 
Maryland Cas. 
Nat. Union F. 
North River 
Phoenix Insur 
Prov. Wash. . 
St. Paul Fire . 
Springfield 
Travelers Ind.. 
VU. 8. Fidelity . 
VU. S. Fire . 


1957 


48,100 


131.68 
83.48 


1,501,251 
1,226,843 


40.90 
49.49 
80.67 





29.770 
—8,265 
17,945 


10,291 
29,770 


13, 126 
” 649, 779 
; 529,475 

» 1957 2,234,387 
, 1956 1,995,652 

Provincially Licensed Com mpa anies 

ds 2,637,824 2,681,158 


Total, 





| Alliance Ass. 
= Scot. 
| Atla 


| Br. Law 


‘Service that Excels’ is the 


motto incorporated in the 


G.A. fire-mark. It typifies 


our business. Enterprise 


and sound judgment, hon- 


esty and _ consideration 


have become our way of 


life. The code symbolized 


by the phrase “General 


Idea” makes G.A. people 


and G.A. service just a 


little bit better. 


| Can, 


67%) & 


| Toronto 
| Wawanesa 


| Wellington 
| Western 


101.64 | 





| State 


ot. tan tant 
4 a\a 





GENERAL 
ACCIDENT 
GROUP 


357 BAY STREET 
TORONTO * ONTARIO 


| Jersey 


Theft 


Federaliy Licensed Companics 


Net 
claims 
incurred Ratio 


—1967-— 


Canadian Coes.: 


Acadia 
Baloise Fire. 
Beaver 

Br. America 
| Br. Canadian 
| Br. Empire 


| Br. N’ western 
| Caledon.-Can. 


Can. Accid. 
Can, Secur 
Com 
Can. Equity 
Fire 
. Genera! 
Home 
Indem, 
Merc. 
Reinsur.. 
. Surety .. 
Casualty Co. 
Com. Gen. .. 
Consolidated . 
Co-op. Fire 
m. Insur 
Dom. of Can 
Economical! 
Federa; Fire 
Federation . 
Fidelity Ins. 
ire of Can. 
Accident 
Gen. Security 
Globe Indem 
Gore District 
Grain 
Guar Co. 
Guard. Ins. 
Halifax 
Hudson Bay 
Imperial Guar. 
imperial Ins, 
Liverpool-M 
LO 





a Merc 


Nat, F 


| Occid. Fire 


Pacific Coast 


| Perth Mut. 
| Reliance ..... 
Saskatchewan 
Scottish Can. 


Stned. & Sher. 
Gen.. 57,637 
Victoria 308 
7,721 
18,271 
78,143 
Total, 1957 1,821,793 


Total, 1956 1,805,732 
British Cos.: 

15,265 
8,479 
25,551 
4,260 
ear a. dnd 6,481 
Caledon. Ins. 11,830 
Cambrian .... 8,593 
Car & Gen 9,748 
Century Ins 10,338 
Commerc, U 34,424 
Cornhill 4,389 
Employ. Liab.. 221,458 
Essex & Suf.. 160 
Gen. Acc. F. 29,874 
Guard. Assu! 63,807 
Guildhall . 20,006 
Law U. & Rk. 37,532 
Legal & Gen. 

Licenses & G. 
Liverpool & L 

Local Gov. 

Lon, & County 

Lon, & Lan. I 

Lon, & Prov.. 

Lon. & Scot.. 

Lon, Assur, 

Lon, Guar. 

Merc. 

Merch, 

Motor Union 

Nat. Prov. 

New Zealand 

North British 

North. Assur.. 


Br. C ‘wealth 


| Norwich Un. 
| Ocean Accid 
| Orion 


Palatine 

POMrh ... ee 
Phoenix Ass. : 
Pianet ... 
Provincial ... 
Prud. Assur. , 
Queensland .. 
Rly. Passeng. 
Rein. C 
Royal 

Roya! 


| Scottish Ins, 


Scottish Un. 
Sea or 
Assur. 
Sun _ Insur. 


| Union Assur. 

| Un. of Canton 
| Un, Marine 

| United Br 


United Scot. on 
Victory 


World Aux. 


| World Mar. 


Yorkshire 


Total, 1957 . 1.594.218 


Total, 1956 1,482,191 
Foreign Cos, 
Adriatic 4 
Aetna Cas 776 
Aetna Insu! 86 997 
Amer. Equit 
Amer Ins 
Amer. Nat 
Amer. Surety 
Baloise Mar. 
Balkia * 
Bnkrs. & Ship 
Boston Ins, . 
Buffalo .. 
‘entral Mut. 
eR, TM nc 
onnect, Fire 
ontin. Cas. 
‘ontin Ins, , 
open. Rein... 
Emp. Mut. L.. 
Emp. Rein, 
Equit. Fire 
Federal Ins 


_ 


Firem's 
Gen. 


| Hartford Acc.. 


Hartford Fire 
Helvetia 
Home Fire 
Home Ins 
Indem. Ins 
Insurance Co., 
“Holland of 
1859""_ 

Ins. Co. of 
N. Amer 
Ins. Corp. of 

Ireland 
sey .. ape 
Lib. Mut. F. 


4.79% 
3,852 
591 


6 | Neth 


I | Can. 


1 393, 850 


26 | Can. 
| Can, 
| Cdn. 
, Cdn. 

Casualty Co. 
| Confed. Life 


| Switz 
| Transcontin. 
| Travelers In. 
| Union Rein 


| Dom. Life . 
| Dom 
| Economical 


| Imperial Gua! 
’| Imperial Life 

| London Life 

| Mer. & Gen. 


| Protec. Assoc. 


Lib. Mut. Ins 
L’brmns. Mut. 
Maryland Cas 
Mer & Manu 
Metro Cas 
Mich. Fire 
Milwaukee 


Hartford 
Ins. 
Neth. Lioyd .. 
New England 
New York Fire 
N.Y. U'wrts 


| Niagara 


Nordisk Rein 
N’western Mu. 
Nat 
Ind. 
Pacific Insur.. 
Phoenix Ins 
Providence F. 
Prov. Wash. 


| Reliance of 


Philadelphia 
St. Paul Fire. 
ur. Ins 


| Skandinavia 


Springfield 


| State Farm F 


Storebrand .. 
Svea-Nornan 
Gen, 


Un, States Fid. 
Un. States F.. 


| Unity Fire 
| Un. Rein. 
| Westchester 
| Zurich 


1,013 
78,204 
Total, 1957 1,817,607 
Total, l 529, 245 


5,233, 648 


5,117, 168 


1956 
Gr. Tot. °57 
Gr. Tot. °'56 


ae 5,248 
rns ééebece 5,165 


| Global . 11'362 
| Lloyds ‘ 
| Pilot se uiebeee 
| Provident ... 
_.. | United Prov. 
Waterloo 


221,501 
10,376 
71,804 

2,229 
14,034 


Accident 


Net 
claims 
incurred Ratio 


20.200 
1,364 
5,960 
2,412 
19 
699 
17,489 
3.772 
981 


19, 406 


59,696 

' 255,575 
931,908 
3,866,131 
2,559,971 


Provincially Licensed ee 


,850 

ry 737 
14,623 
371,668 
2,717 
48,901 
2,918 
14,787 


and 


Sickness 


Federally Licensed 
Net 


prems 
earned 
$ 


Canadian Cos.: 
Health . 
Life 
Prem. L 
Reinsur. 


3,188,811 
1,059,718 
129,105 


25,371 
7,147,525 
2,208,093 

620,648 
101,461 
430,142 
6,557 
15,976 255 

12,661 

76,199 
3,178,021 
1,392,458 

12,944,955 

16,203 
Mutual Life .. 6,074,311 
N. Amer. Acc. 4,986 
N. Amer. Life 420,673 
625,796 
Cae. 6s 236 
1,802,700 


Crown Life 


of Can 


Scot. 
Sun Life 


.| Wawanesa 8,267 


g| Employers’ L 
| Gen. 


102, 301 


539 
4, 102 


26 | Benefit Assoc 


6 | Mass, 
Metro. 
| Minsters Life . 


eis 


124 42 | | 
| Prud. Insu! 


| Lon. 


Mut. L. 
201.43 | 
183.13 | 


57,451,152 


Total, 1957 . 
46 336,084 


Total, 1956 

British Cos.: 
Cambrian .. 53 
1,118,334 
Ace. F.. 2,022 
Guard. Assur.. 658 
& Prov, . 147 


Mer. & Gen. . 10,509 


Merchants M. . 2.825 
| North British 
>' Orion ... j 26,280 
| Prud. Assur. . 251,375 
| Victory 12,100 
;| Yorkshire 


663,418 


&58 


Total, 1957 
Total, 19548 
Foreign Cos.: 
Aetna Life .. 9,238,599 
Amer. Mut, . 139 
33,381 
53 


2,085,754 
1,305,731 


Combined 
Comm. Insur, . 
Connect, G. L 
Cont. Assur... 
Credit Life .. 
Employ’s M. L. 
Employers Re 
Equitable Life 
of U.S 

Federated Mut. 
Fireman's Fd. . 
Gen. Rein, 
Home Insu: 
Indem. Insur 
J. H’cock M. L. 
Liberty M. F. . 
Liberty M. Ins 
Loy. Protec. L. 
Lumb’mens M 
Mut. L 
Life 


139,764 
258,873 


19,447,853 
24% +8 883 
9,983,208 
935, 310 
2 0 392 2 960 
1,795,196 
89,109 
2,065,801 
13,841 
806 859 


Mutual Benefit 
of N.Y. 
New York Life 
Nth. Amer. L 
N. Am. Reass 
Occidental Life 
Pacific Mut. L 
Paul Revere L. 
| Provident L. 


| St. Paul Fire . 





SECURITY 


SERVICE 


NEW HAMPSHIRE 


FIRE INSURANCE CO, 


GRANITE STATE 


FIRE INSURANCE Co. 


SATISFACTION 








| Security Mut 


Transcont. . 

Travelers Ins 

Un. Mut, Life 
Washington N : 
Zurich . 9,760,841 
Total, 1957 
Total, 1956 
Gr. Tot. '57 
Gr. Tot... 


Companies 
Net 
claims 
incurred Ratio 
$ o 


—  — 


1,731,338 
854,846 
83,059 


“- 


13,973 


6.326 


46 594,033 
36,175,250 


762,361 


ones “a8 
100,900 
4,600 


Orr 


,Ofef 


536,689 73.68 
305,224 99.96 
753,724 
21,435 
717,856 
246.912 
141.189 
7.060 
81,928 
188.457 
208.551 


97,481 
140 


15,746,348 
207 ,022 
6, 03 0,835 


eae < 
156,632 
5,209,345 


7,434,297 


77,711,304 59,996,418 
. 63,966,900 49,498,081 
. 137,248,210 108,127,140 
111,608,715 86,978,555 


Provincially Licensed C ompanie 


Br. Pacific ... 
N.  ecncnad 


2,150,429 


pe Pre 


Provident 
Pilot eee eeeee 
Unitéd Prov. , 


] ,069, 815 
166 

1,207 
11,010 
1,689 
4,447 


Machinery 


7 
Federally Licensed Companies 


prems. 
earned 
$ 


Canadian Cos.: 
Boiler Inspec.., 
(dn. Reinsu 
(sen. Acc 
Globe Indem 
Guard. Imsur., 
Hudson Ba) 
Liv.-Man 
Me & Gen 
Scot. Cdn 


Total, 1957 

Te tail, 1956 

British Cos 
Alliance Assu! 
Employers’ 
Guard, , 


Yorksh 


Tota 1957 

Total, 1956 

Foreign Cos 
Contin'tal Ins 


Net 
claims 
incurred 

1957 _ 


141,632 


Employers’ 
Liability 


Federally Licensed Companies 


Net 
claims 


Net 
prems 
earned 


Canadian Cos.: 


Acadia 
Baloise Fire 
Beaver 
British Amer 
British Cdn 
British Empire 
Br. N’western 
Cale.-Cdn 
Canada Acc 
Can. Security 
Cdn. Fauity 
Cdn. 


Reinsur 
. Surety 
Co 
Comm. Gen 
Consolidated 
Dom. Insur. . 
Dom. of Can. . 
Economical 
Federal! Fire 
Federation 
Fidelity Insurz 
Fire of Can 
Gen. Acc 
Gen. Secur. . 
Globe Indem. . 
Gore District . 
Great Lakes 
Guard. Insur 
Halifax . 
Hudson Bav 
Imperial Guar. 
Imperial Insur 
L’pool-Man : 
& Lancs 
Guar x 
Lon. & Mid. . 
Mer, & Gen. 
Mer. Insur 
Missiquoi 
Rouville 
| Nat. F. & Cas 
Occidental Fire 
Pacific Coast 
Reliance .. ; 
Saskatchewan. 
Scottish Cdn, 
S’stead & Sher 
Toronto Gen. . 
Victoria rrr 
Wawanesa .,.. 
Wellington 
Western 


and 


; 


| Total, 1957 
| Total, 1956 


British Cos.: 
Alliance Assu! 
Anglo-Scot 
Atlas ay 
Aviation & G 
Brit, Aviation. 
British Law 
Caledonian I 
Cambrian 
Car & Gen 
Century Insur 
Comm. Union. 
Cornhill 
Eagle Star 
Emplovers’ L 
English & Am 
Excess 
Gen. Acc. Fire 
Guard Assul! 
Guildhall 
Law Un. & R 
L’pool & Lon 
Local Govt 
Lon. & Lanc. I 
Lon. & Prov. , 
Lon. & Scot 
Lon. Assur. 
Lon yual 
Mer. & Gen 
Merchants M 
Motor Union 
Nat. Prov 
North British 
North. Assur 
Norwich Un 
Ocean Acc 
Orion 
Pe; ir] . 
Phoenix Assur 
Provincial 
Prud. Assu! 

i Riv. Pass’gers 
Reinsur. Corp 
Rvl. Exchange 
Ryl. Insur 
Scot. Insur 
Scot Metro 
Scot. Un 
State Assu! 
Sun Insu 
Union Assur 
Un. of Canton 
Un. Marine 
Utd. British 
Victory 

World Aux 
World Mayr 
Yorkshire 


Total, 1957 
Total, 1956 
Foreign Cos 
Aetna Cas 
Aetna Insu: 
Alpina een 
Amer, Insur, 
Amer Mut 
Camden 
Central Mut 
Comm Insu) 
Cc -onnec ticut F 
Cas 
Insu! 
©’plovers M. I 
Emplovers Re 
Equitable Fire 
Fed. Insur 
Fidelity & Cas 
Fidel. -Phenix 
Fireman's Fd 
Firemen's of 
Newark . 
Fonciere Trs. , 
Gen. Cas 
Gen. Insur. .. 
Gen. Reinsu: 
G. Sec. of N.Y 
zlens Falls 
G. Amer. Ind 
Hartford Acc 
Helvetia 
Home Fire ; 
Indem. Insu! 
Insur. Corp. of 
Ireland 
Liberty M. | 
Liberty M. Ins 
Lumb'’mens M 
Maryland Cas 
Metro. Cas 
Michigan Fire 
Milwaukee 
Munich : 
N. F. of Hart 
Netherlands |! 
New England 
Niagara 
North Rive: 
N'western Nat 
Phoenix Insu 
Providence F 


Secu: ity Mut 
»Kandinavia , 
Springfield 
Storeb: : 


| Sad 
Travelers Ind 
Travelers Il 
U nion Reinsu: 
S. Fidelits 
U . Fire 
Uni Fire 
Universal Re 
Westchest« 
Zurich 


Total 

Total, 1956 
Br. Tot., 1957 
Gr. Tot., 1956 


Provincially Licensed 


Ang! Can 
( iLadel 
Can Nat 
Gioba! 
Lioyds 


Provider t 


~~ tot 


ow 
“w -3 & to -) 


i] 
~3 & bo =3 Wy bo = i kn 
Vat & OUwO oO 


. Nr : 
Sein OF SH OWS) 


~- Olonnorevoewewuaasa SoS wo 


_ 
— 22 oO 


bo4 

100 

23,175 

996 251 424 892 
993,967 338,127 
$.830,742 2,351,103 

4,876,270 2,270,648 


1.414 123 


J 


4.232 


incurred 


Ratio 
rt 2 


44.72 
51.64 
24.33 
28.84 
100.00 
1.88 
20.64 
70.56 
21.19 
23. 67 
55.81 
7.64 


12.60 
44.72 


48.01 
49.51 


46.57 


Companies 


Canadian Cos ’ 


Acadia 
Baloise Fire 
British Amer. . 
British Cdn 
British Empire 
Caledon.-Cdn 
Canada-Acc 
Can. Security 
Cdn. Fire 
Cdn. Gen 
Cdn. Indem 
Cdn. Mercan 
Cdn. Reinsu! 
Cdn. Surety 
Casualty Co. 
Comm. Gen. . 
Consolidated . 
Dom. Insu: 
Dom. of Can 
Economical . 
Federa! Fire 
Federation 
Fidelity Insur 
Gen. Acc 2 
Gen. Secur. . 
Globe Indem. . 
Gore District . 
Great Lakes 
Guarantee Co 
Guard. Insur 
Halifax ... 
Hudson Bay 
Imperial Guar 
Imperial Insu: 
L'pool-Man 
Lon. & Lancs 
Guar. sts 
Mercan. & G 
Missisquoi and 
Rouville . 
Pacific Coast 
Reliance 
Scottish Cdn 
Toronto Gen. 
Traders Gen 
Wellington 
Western 


Total, 1957 
Total, 1956 


British Cos.: 


Alliance Assur 
Anglo-Scot. 
Caledon. Insur 
Cambrian .... 
Century Insur. 
Employers’ L 
Guard Assu! 
Guildhall . 
Law Un & R 
Legal & Gen 
L’pool & Lon 
Lon. & Prov.. 
Lon. Guar 
Mercan. & 
North Siti : 
North. Assur. . 
Norwich Un. 
Ocean Acc. 
Pearl e¢ 
Phoenix Assu 
Pruden. pam 
Riy. Pass’gers 
Ryl. Exchange 
Ryi. 

Scot, 


Un, of C anton 
Union Marine 
World Marine. 
Yorkshire . 
Total, 1957 
Total, 1956 


Foreign Cos.: 
Aetna Cas 
Aetna Insu: 
Amer. Surety. 
Comm. Insu: 
Connecticut F 
Cont. Insur. 
E’plovers M. L 
Employers Re 
Equit Rein 
Equitable F 
Federal Insur 
Fidelity & C 
Fireman's Fd 
G “ah 


Gr. p Mong Ind 


106.859 
88,383 


690 

397 
3,154 
16,574 
250 420 
388 
7.353 
62,087 


Surety 


- 
Federally Licensed Companies 


Net 
claims 
incurred Ratio 


$ 
— 1957 


eur 
£ESe 


Ww bs 
ww 


B2a8 


"498 
1,000 
12.500 


‘ 


4,554 
491 
a. 


Net 
prems. 
earned 


$ $ 
SS 


‘15.138 
94,504 


Hartford Acc 

Indem. Insur 

Insur. Corp. of 

Ireland 

L’mens Mut. . 
Marviand Cas 
Metro. Cas. . 
Nat F. of Hart 2.664 
Niagara : 10.362 
N. Am. Rein 2.755 
Phoenix Insur 4.245 
St. Pau! Fire ‘ 234 
Svea-Nornan 791 
Transcont —§,191 
Travelers Ind 247.907 
U. S. Fidelity 1,050 335 
U. S Fire » 3.899 
Westchester 254 


111 
14,879 
58 889 


1957 1,764.574 
1956 1 526,944 
1957 5,403,560 
1956 4,629,821 


Total, 
Total, 
Gr. Tot., 
Gi ye 


Can. Nat 

Giobal sé — 1.175 
Lloyds seees 57 226 
Provident .... 109,178 
Waterloo ..... 17.789 


Provincially Licensed Companies 
4,52 2,301 


Ne? 
claims 


incurred Ratio 


c 
. 


4.250448 


1 ose 
10920 .... 
28.561 48.50 


3.78 


20.95 
2.11 


86,314 
594 694 
1,167,501 21.61 
1,632,989 35.27 


50 86 
— 1,884 


8,670 
9.285 


7.91 
52.20 


Forgery 


Federally L Wd Cc ompanies 


Net 
prems. 
earned 


$ 
a | 


Canadian Coas.: 
Acadia 
British Ame! 
British Empire 
Canada Acc 
Cdn, Fire 
Cdn. Gen 
Cdn. Indem 
Cdn. Mercan 
Cdn, Reinsu! 
Cdn. Suretv 
Comm. Gen 

om. Insur ,. 
Fidel. Insur. 
Gen. Acc 
Globe Indem 
Grain . 
Guar. 
Guar. Insu: 
Halifax 
Hudson Bay 
Imperial Guar. 
L"pool-Man 
Mer. & Gen 
Reliance ° 
Toronto Gen. . 
Western 


Total 
Total, 


British Cos.: 
Cambrian 
Guard. Assur 
L'pool & Lon. 
Mercan & G 
Norwich Union 
Pear! 

Phoenix Assur! 
Ryl. Exchange 
Ryl. Insur 

Un. of Canton 


1957 
1956 


Total, 1957 
Total, 1956 


Foreign Cos.: 
Amer. Insur 
Comm. Insu: 
Connecticut F 
Equitable Fire 
Federal Insur 
Fireman’s F. 
Gen Rein 
G. Am. Indem 


of H: art. 
Paeanie Insur ( 
U.S. Fidelity 4,532 
Westchester 8 


Total, 1957 
Total, 1956 
Gr. Tot., 1957 
Gr. Tot., 1956 


15,107 
19,139 
63,539 


67,629 


ret 
claims 


incurred Ratio | 
c 
eo 


—325 


8.683 
2,029 
20,517 
8,792 





4.89 | 
38.95 | 


al 


——_—-—~+ — + ee eee ee 


North British & Mercantile 
Insurance Company Limited 


Established 1809 


—_——— 


7 


The Occidental Fire 
Insurance Company 


Railway Passengers 
Assurance Company 

The Ocean Marine insurance Co. Ltd. 
FIRE — AUTO —. CASUALTY — MARINE 


BRANCHES AND SUB-OPFFICES: 
Winnipeg Caigery Edmonton 


Head Office for Canada 
460 St. Francois Xavier, MONTREAL 


Teronto Vencevver 








Here are clues to profit 


A businessman's ju — is mo better than his information. 
You can profit from Canada’s 6. Mg growth—as other business- 
men do — through The Financia! Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments It helps you 
plan with confidence, make sound decisions In brief, it helps vou 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada $6; 
elsewhere $7 yearly 








INSURANCE. OMPANY LID, 


of London, England 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 


MONTREAL, WINNIPEG, CALGARY, VANCOUVER 





Sound insurance practices and experienced investment judg- 
ment combined to make 1957 another outstanding year in our 
eighty-seven year history. 


eoeeevr epee eeeeeeeeeeeeeeeeeeeeeeeeeenenenewnewnwneenwememctmlUchrmUcrhC Or OCOOUrhhlUcrhhUh OU 


DECEMBER 31st, 1957 


ASSETS 


Bonds and Debentures at book 


value 


$ 6,079,211.28 


Preferred and Pecan Seacks 


book value 


Cash on hand and in banks 


Interest 


and 


and accrued 


Dividends due 


Agents’ Balances written on or 


after October 1, 


1957 


Amount due from reinsurance 
First Mortgages on Real Estate 


Book Value 
ow ned 


of Real Estate 


Book Value of Real Estate 1 un- 
der agreement of sale 


All other assets 


2,607 


,028.33 
416,665.69 


70,237.75 
868,510.66 
68,240.32 
444,742.28 
392,469.34 


7,287.19 
118,924.12 


$11,073,316.96 


LIABILITIES 

1,608,323.82 
3,327,327.72 
7,355.60 


Provision for unpaid claims .. $ 
Reserve for unearned premiums 
Amount due for reinsurance 18 


Reserve and unpaid claims un- 
der unlicensed reinsurance, 


unsecured he Mae 11,413.86 


52,956.44 
600,000.00 
138,353.88 


Taxes due and accrued 


*enre8e 


Investment Reserve 


All other liabilities 





$ §.925,741.32 
Surplus for protection of Policy- 


holders 5.147,585.64 


$11,073,316.96 


orev ee eee eevee ee eevee eere eevee eveeveeeeeaneeeeeeaneevreeeneeee eee 


ar WIM Se A Wy 4 Oty ite | 


MUTUAL 


llead 


KITCHENER 
CON TARIQ 


Fidelits as 7“ Unite Py (fT ( 
J. L. PLANTE, MANAGER 1h ‘tea 7 
Hartird St Bl: 54,247 
L'mens Mut 812 
Marviand Cas 108 
\ 3 le * iv 


Tra n } 063 


Canadian Department Tr 78 e001 


Total, 19956 729.897 678.037 


276 St. James St. West, Montreal Gc Tet! ies teen (oe 
| 


COMPANY 





Getting Ahead 


Astute businessmen plan for suc- 

céss; they read The Financia! Post 

because it helps them make right | 
decisions. Yearly by mai] in Can- 

ada, $6: elsewhere $7 vearly. 


122 95% 


(see? 





Provincially Licensed ( ompanies 
] 39.502 43 


) 


2 90 











55 3 830 
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FOR 
DISCRIMINATING 
BUYERS 





[seavice } 


— 


SATISFAC on) 


[SATISFACTION / 


Casualty Insurance Companies 


Public Liability 
(Federal and Previncial Licensed 
om panies) 


—aond these whe wont the BEST in Serv- 
<e—throvgh survey ond discussion, lef us 
odvise you concerning both your persone! 
ond business insuronce needs 


MITCHELL, UPJOHN 
& COMPANY LTD. 





Explosion 


Federally Licensed Companies 


Personal Property 


Net Net 
arouses. claims 
ae incurred Ratio 
$ “e 


85 RICHMOND ST. W 


Net Net 
prems. elaims TORONTO 


earned incurred Ratio 
——-—_— ]9§7 


Net 
prems claims 
earned incurred Ratio 


claims Net 


incurred 


prems. 


Voderally Licensed Companies 
Net Net 
EM. 6-5681 


Ratio | 
% : 


Canadian Cas. 


ve Fire - 


Brit, y ETI 


Brit. N’ western 
Cale.-Canadian 
Can. Accident. 
Can. Security 


. Home 
Cdn. Ind’ mnity 
Can. Mercan. 


Casualty Co. 
Com. General . 
Common wealth 
Consolidated . 
Co-op. Fire 
Dom. Insur. 
m. of Can. 
Economical ., 
Federal Fire . 
Federation 
Fire of Can. .. 
Gen. Accident . 
Gen. Security . 
Globe Indem. . 
Gore District . 
Gt. Eastern 
Great Lakes . 
Guarantee Co. 
Guardian In. 
Halifax 
Hudson . 
mp. Guarant. 
ane. Insurance 





Decidental Fire 
Pacific, Coast 
Perth Mutual . 
Port. la Prairie 
muebec .. 
Reliance . , 
Saskatchew an. 





Toronto Gen 
Traders Gen. . 
Victoria 
Wawanesa .. 
Wellington 


earned 
5 


$ 
a) | 


104,043 
aes 


516, 769 


60 622 
10,058 


37,074 


58.27 | 


158.49 | 
87.47 | 
73.33 
72.98 


74 96 
56.21 
63.37 
36.66 
60.68 
67.47 
28.51 
61.00 | 
156.36 | 
143.75 
55.84 | 
58.85 
25.90 
35.29 
108.78 


53.77 | 


37.08 
124.38 
128.95 

64.74 

43.84 


82.23 | 


111.52 
53.54 
58.77 


a 


Commer. Un. , 
| Contingency 
-o-op. Lasur. 
Cornhill 


Empi'yrs’ Liab. 
| Eng. & Ameri, 


Gen. Accid. Fi. 
|Guardian Ass. 
| Guildhall ..... 
| Indemnity Ma. 
| Law Un. & R. 
Legal & Gen 
Licenses & Ge. 


| London Assur. 
|}London Guar. 
Marine .. 
> | Mere. & Gen. 
| Merchants Ma. 
| Motor Unian 
| Nat. Emp'yers’ 
Nat. Provin. 
New India ... 
New Zealand . 
North British . 
Northern Assu. 
North Pacific . 
Norwich Union 
Ocean Accident 
| Orion 
| Palatine 
| Patriotic 
| Pearl .. 
Phoenix. ‘Assu. 
lanet .. 
Provincial ... 
Prudential Ass. 
| Queenland .. 
Riwy. Pas'grs. 
Reinsur. Corp. 
| Reliance Mar. 
|'River Thames 
Ryl Exchange . 
Ryl Insurance . 
| Ruby General . 
Scottish Insur. 
Scottish Metro. 
| Scottish Union 
Sea 
Standard "Mar. 
State Assu: 
Sun Insurance 
Union Assur. 
U. of Canton . 
|} Union Marine 











United British 


Utd. Scottish 
Victory 


| World Aux. .. 
| World Marine. 
| Yorkshire 


18,625 
10,759 
195,568 
44,448 
20,563 
122,030 


6.41 
60. 
36.93 


71.40 | 
62.56 | 


37.89 | 
90.23 | 


96.7 
51.16 
73. = 
158.9 
79.87 


sastask 
2 


3 


24 
ss2szeaethss 


ce ~2 
—a 


88 

74.31 | 
95.10 | 
38.49 


Nationa! Fire 


of Hartford . 
| Netherlands I. 
Netherlands L. 
New England . 
— : 
LN. ‘Y. Fir 
iN.Y. u Diese 
| Niggara 


56 | Nordisk Rein. 


Nth. American 
Reinsurance . 

Northeastern 

| North River 

| N’western Mu. 

| N’western Nat. 

| Old Colony ... 

| Old Republic 

3 | Insurance ... 
Pacifie Insur 
Philadeiphia F. 
Phoenix Ina. 

6 | Provid. Fire 

Providence 

| Washington 

| Reliance of 

| Philadelphia 

| St. Paul Fire . 
St. Paul Merc. 
Security Insur. 
| Security — 

| Skandia . 

| Skandinavia et 
Springfield ... 
Standard of 


Storebrand 

| Svea-Nornan 

| Switzerl’'d Gen. 

| Transe’tinental 

| Travelers Ind. 
nion Reinsur. 

| U.S. Fidelity 

| U.S. Fire .. 


2 | Unity Fire . 


] 15,870 
112,076 
377,526 
695 
47,674 
66 327 
66,489 
44,023 
125 
17,378 


6,9: 3: 
122,163 100.11 


| Univ. Reinsur. 
Westchester 

| World Fire 

| Zurich 


1957 .. 
1956 .. 


Total, 
Total, 
Gr. Tot., 


Gr. Tot., 


Provincially Licensed ‘Cos.: 
2,167 


Agents. Gen. 
Anglo-Canada . 
Can. Nat 
Co-operators 
Citadel 
Global .... 
Llovds .. 
| Pilot s« 
Prov ident . 


44,480 


3 
467 572 
85 038 


101,135 
253,231 

17,867 
147,304 


14,057,255 
12,842,032 
"57 31,135,270 
56 26, 507,34 1 


583 
15.786 
117 
30,497 
14,386 
1,122,132 
58,910 
292,753 


24.7 
71.42 
71.40 


95.941 
2,409 
926 
45,115 
6,467 
12,994 
317,714 
290 938 
91,103 


2,362 
22.253 
86 860 
65 605 
10,895 

3,338 


54,437 
11,219 


7,207 
270,748 
470 
112,739 


7 848 
638 ,093 

6,454 
70,955 


546 
153,098 
57,256 
516,812 


61,085 
87,758 
15,424 
93,624 
22,178 
119,633 
146,141 
91,524 


89,671 


10,741,975 


9,327,674 


24,561,050 
18,574,298 


1,552 
622° 
11,709 
74 
24,921 
22,223 
1,029,759 
30,106 
238,181 


‘ $ r 
—1957 


(Ai--GROUP EXPERIENCE 


British America-Western: 
Br. 
| Br 
| British Cdn 

| Imperial Guar 


American Insurance: 


| American 
Amer 


Ins 
Auto. 


Total 


Empire 
America 


Western 


Total 
Canadian: 


Cdn, Fire 


i¢ 


| Cdn. Indem. . 


Total 


Canadian Seneent 


dn. en. 


Toronto Gen. 


8 | Cdn. 


Cc 


Cc 


iC 


C 


& 


Dom. 


Gen. 
Gen, 


Lon 


Commerce: 
Merc. 
Nat.* 


Gen, 


dn 
omm 


Century: 


| Ang o-Scot. 
iC 
Pac. 


enturyv 
Cc oast 


Total 


Comm. 
anada Acc 
om. Un. As.. 


| Ocean Acc 
iU 


nion Assur 


Tot al 


Dominion General: 


asuaity 
Gen 


Total 
General 

Ac. of C 
AF.&L. . 


Total 


Union: 


id.-Phenix 
| Gen, Ca. c 
Gen. Ins 
Gen. Reins 
Gen, Sex 
Gen. Sec 
NY 
Sole pas” 


32,315 
5.514 


37 829 


589,705 


Guardian Ins.. 
Guard. Ass 
Gt. Am. Ins 
Gt. Am Ind. 
Guar Co 
Halifax 
Hartford Ac 
Hartford Fire 
Helvetia Swiss 
Home Fire 
Home Ins 
Ins. C. of I 
Ins. Co. N.A 
Indem. Ins 
Jersey - 
Lib’ty Mut. F 
Liberty Mut. 
Lon. & Edin 
Lon. & Mid 
Lumber M.C 
Maryl’d C 
Mer & G 
Merc. & Ger 
Merch. Mar. 
Milw auk ee 
6 lovds 
Missisquoi :, 
Nat. Ben F: 
Nat. F. of Ha! 
Nat F & Cas 
Neth, Ins 
New Er agli ind 
N.Y Un'writ 
N Han ipsr 
Niagara Fire 
N’west Mut 
N'west 
Orion seee 
cific Fire 


514,718 
421,133 


935.851 


8.700 
88.823 714 


197,384 104,128 
5,186 
3,044 
9.808 


< 


of C 
18,038 


533 
47,030 
112,892 
15,408 


104,349 36 
171,762 
184,749 
62,348 
"523,208 211,863 
21,814 
87,256 


78,800 
313,740 
392,540 109,070 

of Can.: 

587.326 

100,774 


72,405 
7,666 


688,100 


London Assur.: 
Guildhal! 


Assul 


British Law 


Cc 


I 
l 


von, 
aw 
on 


itadel* 


Tota! 
London 
& La G 
Un. & R 
& Lanc 


a 


108,311 
116.006 
36.018 


28,783 


89,118 


Lanc ashire 


342,535 
263.358 
8,486 


security 


Tota 
_ 


. ‘ 
iotai 


British 


Brit. Cro 
Law 
ar 


British 
Eagle St 
Empl'rs’ 


l, 1957 


1956 


Cos.: 
wn 


Liab 


Guildhall! 


Law U. & 
& Lan. I 


Lon 
London 
London 
Norwich 
Pear! 
Phoenix 
Pruden 
Scottish 


Sun Insut 
Marine 


Union 
Total, 
Total, 


Rox 


Assu 
Guar 
Union 


Assu 
Assut 
Union 
ance 
1957 


1956 


Foreign Cos. 


Aetna 

Fireman 
General 
Hartford 
Hiome Ir 
Insur. Cc 
Mon. of 


N.Y. U'w 


Niagara 
North 
St. Pa 


Total, 


Total 


Gr. Tot., 19 


Gr. T 


rrevia 


Ri 
| Fire 


ns 


6 “Fad 
Insu) 
Fire 

su! 
» N.A. 
Ohio 

riters 


yer 


1957 
1956 . 
957 


wks 
t , 1956 


cially 


Livestock 


Licensed 





INSURANCE 











Fire 


Use and 


Rent 
Burglary 
Public 





414 ST. 


ATLAS 


ASSURANCE COMPANY, 


LIMITED 


OF LONDON, ENGLAND 


Occupancy 


Liability 


Accident 
Plate Glass 
Automobile 


Inland 
Transportation 


Persona! 
Property 


4.D. 1808 


HEAD OFFICE FOR CANADA 


JAMES 


ST. WEST, MONTREAL 


“Let Atlas Carry the Burden” 











THE CANADIAN SURETY COMPANY 
FIRE — CASUALTY — SURETY 























Western 379,508 173.44 


Karthquake 


Federally Licensed Companies 


Federally Licensed Companies 
Net Net 
Pp eri airy 
earn 


Tota! . 614,375 
Massie & Renwick 
| Dom Ins 118,654 
| Met. Casualts F 389,995 


.. 11,514,488 10,266,957 


9,080,166 


Total, 1957... 5,563,418 3,552,118 63.85 | Total, 1957 89.17 


St. Pau! 
Ser I 

Se: Mut 
Scottish 
Scottish 


‘ itisn 


HEAD OFFICE: 
320 BAY STREET 
TORONTO 


2.527.379 Total, 1956 .. 


—_— ---- 


Total, 1956 .. 4.585.143 55.12 6,719,245 74.00 | 


British Cos.: 
Alliance Assu 
Anglo-Scottish 
Atlas .. 
Bankers & Tr. 
Brit. C’wealth . 
British Crown 
British Genl. 
tees Law 

fitish Merch. 
British Oak .. 
Brit. Traders’ . 
Caled. Insur. 
Cambrian .. 
Car & General 
Century Insur. 103, 598 


ae 


HOLLAND LIFE 
appointment 


Net 
prems 
earned | 


Total . "508, 649 
Legal & General: 
Legal & Gen.. 
| Licen. & Gen.. 
— | Br C'’wealth 


é anadian Cos 
Cdn. Fire 


Foreign Cos.: 

| Adriatic .... 78 

| Aetna Casu:z alty 221,185 

| Aetna Insur. 925,088 

5 | Agricultural 123,206 A ' 

| Alpina ...... 96,075 i ; 

American Auto 994 106 } 

| American Cen. 11,905 

American Equ. 3,289 

American Ins. 225,794 

| American Man. 

Amer. Nat. 

| American Sur. 

American Un 
Baloise Mar. ° 

altica . mf y 62 | 

Bnkrs. & Ship. 26, 85 

' 


736,947 
35,495 
95,259 

589 
22,050 


219.08 
Ins 


1,614,473 
20,853 
Met 


prems. 
93,585 written 
2,710 
21,312 

, 39,891 
10,798 
48,377 
23 
14,591 
1,469 
66,639 
6,053 
18,495 
57,718 


an” Total, 1956 
Canadian Cos.: . ~~ 
} | British Amer. ....eee Total 40.659 23,656 2 ee " yr ++ ao British 7 os. 
| British Canadian ..e. New Zealand: tr Acdece tak ge .- aan - + 7 ' 
| British Empire ......« 16 New Zealand 24.990 18,617 14.50 | = She a ane 4 i: ion — 
British Northwestern ° Bal. Marine 355 3 08 seoe | ae, f oo Me re — 2ee _ 
Caledonian-Canadian. United Scot. 
Canada Security 
Canadian Fire .. 
Canadian Indemnity 
|Canadian Reinsurance 
Guardian Insurance , 
Halifax y 
Imperial Guarantee 
05 | Lond. & Lancs Guar 
| Mercantile & General 
Pacific Coast ot 
Reliance 
90 | Security National eeee 
| Victoria 
Western 


JOHN B. ALEXANDER 


25.844 Foreign VICE-PRESIDENT AND GENERAL MANAGER 
7 Total 

Northern: 

Nor, Assur! 

. Lon. & Scot 

| World Mar 


li < ance Cx. 
Victor’ 

Waterloo 

Wa eS 

We 

Wi 


ry Branches: 
Boston Insur. 
De <essees 
California ..... 
Camden 
Centennial . 
Cent. Mutual ,. 
Connecticut F. 
Cont. Casualty 
Contin’tal Ins 
C’nhagen Rein, 
Eagle Fire 
Equitable Fire 
Federal Ins. . 
Federated Mu. 
Fidelity & Ca. 
Fidelity-Phenix 
ire Assoicia, 
Fireman's Fd. , 
F’men’s of Nk 
Genri. Insur. . 
Gen, Sec. N.Y, 
Giens Falis .. 
Gt. Americ. In. 
Hanover 
Hartford Fire. 
Helvetia 


WINN PE oS 


HALIFAX ——- MONTREAL — TORONTO 
CALGARY — EDMONTON VANCOUVER 


203 920 


Total 
Norwich Union: 
Can. Sec 
Norwich 


Tot 
Tot : 











U ue ° 
n. 108 2 


56 








Total 
North British: 

Occidental F 

Nor. British 


Rly. Passeng 


111.132 





éx ah Provincially Licensed Companies 
203,114 Co-operators 68) 
115,345 89.438 63.17 
14,184 
22,226 
501,951 
201,434 
11,262 


141,569 





4i0% Papper 


Total, 1957 
Total, 1956 . 
British Cos.: 
Alliance Assurance .. 
| Anglo-Scottish 
5 | British Crown 
| British Law 
Caledonian Insurance 
Cambrian 
|; Car & General 
Century Insurance .. 
| Eagle Star 
| Employers’ Liability ° 
Excess ee 
| Guardian Assu: ance ea 
| Guildhall .. 
| Law Union & Rock 
Lombard ne , 
Lon. & Lancs " Insur. 
| London Assurance 
Motor Union . 
| National Provincial .. 
Norwich Union ...... 
Pearl os 
| Phoenix Assurance 
Prudential Assurance. 
Royal Exchange oe 
| Seottish Union 
| State Assurance 
' Sun Insurance 


Total 

Phoenix of L.: 
Phoenix Ass! 34: 
Lon, Guat 220.613 
Un, Marine 61,12 
Acadia 59 





621,31 


Li xchange 
9 


Tota! 


A 
wy, , 


Uberrima Fides 


FAITH) 


Home Insur. 472, 0 30 
Insurance Co. 
“Holland ed Total 
1859"" Royal 
Globe 
Liv’p'l 
Roval 
Hudson 
Liverp’| 


Liverpool 
Indem 182,9: 
& Lon 312 
Ins 769 325 
Ba\ 91,47 

Man 91,4 


means Co. = 
rt 
Amer (THE UTMOST IN GOOD 


723,020 


5,211 
293 


Ireland 
Jersey 
Lib. Mut. 
Lib. Mut. Ins. 
Lumb’mens M., 
Maryland Cas. 
Merchants & 

Manuf'urers , 
Metro. Fire . 
| Michigan Fire 
Milwaukee : 
Munich 
Nattional- Ben 

Franklin .... 


—— 


Total 1 447 
Shaw & Begg: 

Cc On solidated 26 
OG. Bare cece 2 
Wellington ... 40.. 
Bkrs. Ship. . 3.: 


Fire 


mae _ 
J . 
W esteviz_ 
ASSURANCE COMPANY 


December 31st, 1957 


The 
‘British —America 
ASSURANCE COMPANY 


36.038 wo : 43 3) ‘ ruc? 
| December 31st, 1 


* 

Total, 1957 

Total, 1956 

Foreign Cos. 
Aetna naa ian 
American National | ee 
Connecticut Fire 
Continental Insurance 
| Eagle Fire 27 
Equitable Fire 148 
| Fidelity-Phenix ...... 56 281 + 
| Fireman's Fund 
Great American Insur. 
Jiartford Fire . 
Home Insurance 
Insur. Co. of N. Amer 
Insur. Corp. of Ireland 
Liberty Mutual Fire 
Liberty Mutual Insur 
Michigan Fire a eae 
Monarch of Ohio .... 
New England ......+.« 
New Hampshire . 
N. York Underwriters 
Niagara . 
North Rive : 
Phoenix ERS, 
St. Paul Fire 
Springfield 
Svea-Nornan. ee 
Travelers Indemnity . 
United States Fire .. 
Westchester .......ce8 


JULES A. LASALLE, C.L.U. 
was recently appointed manager of the 
Holland Life Insurance Society Ltd. for the 
Province of Quebec, 


18,659 





Tota! 

Sun: 
Imperia! 
Sun. Ass 


2,142 99,43 
109 
732 

—134 


Ins. . Q 
76,951 


DIRECTORS 


om i” 
0 9 

Na Uae, 
V 


SIR PAUL 
BENTHALL, K.B.E. 


330.678 





Total 
Travelers 
ravelers Ind 


Ins 








8 682 


Travelers 7,938 


ASSETS 


Total 496 620 ASSE I S 
Cash in Banks 


U.S. Fidelity: 2 
US. Fid. & G 562.92: 118.4 ( 
Fidelity Ins : 4 


7 5 , 
asn Banks 





Securities Securities 
Tota 
Yorkshire: 

Yorkshire 

Lon, & Pri 


Orher Assets Other Assets 


ASSETS W. M. COX, QC. TOTAL ASSETS 


TOTAI 


Total 


(B)—INDIVIDUAI FRANK T. ERWOOD 


LIABILITIES 
Provision for Claims in 
course of Settlement 


Aetna Cas 
Aetna Ins 
Agents Gen.* 
Alliance Assc. 
Alpina 
Amel! 
Am : 
Anglo-Can 
Atlas : 
Baloise Fire 
Beaver 
Br. Northwest 
Br. Aviation . 22 74! —§ ; 7 ‘ 
Boston Ins. .. 5] $38 if (ne! LDLLITICS 
Caledonian ... 
Caled.-Cdn 
Cdn. Equity . 
dn. Reins : 
dn. Surety .. 197,62. 102,74 o1.{ ( , : Be W. E. MEIKLE ( 
dn. Home ... 12,26: 8,34! 38.08 | yital Stock 0 OOU , 
entennial } } 7.38 | 
lareh 


‘entral Mut, . 
’ 
> Irpius 


LIABILITIES 
Provision for Claims 


ot Settlement 


ERNEST C. GILL, LL.D., F.S.A. 


— 
~~ 


in 


ourse HUNGERFORD 


}.G 


Reserve for Unearned 
Premiums 


“ oF 
=~ 


55 wd wd 3 +) 


Reser\ e tor Une irned 


ms 1 


=} 


28 832 
10,129 


9,286,129 
1 4s 


25.000 


2 © 


lities »Y 


Total, 1957 
Total, 1956 
Grand Total. 1957 .. 64,821 
Grand Total, 1956 .. 37,595 
Provincially Licensed Companies 
LIOYGS ccccs 12 


15,853 P. J. B. LASH, QC. 


vencies 1.105 


Premiu 
Reserve for Contingencies 


Other Liab: 


Reserve for Contin (i) 
Ry JOHN L. McCARTHY 


22,680 0? 593 


9019 
. > 


oe — 


Members of the Shaw & Begg Group: NEIL J. McKINNON TOTAL LIABILITIES 


BANKERS & SHIPPERS Insurance Co. of N.Y. 


TOTAL LIABILITIES 295 


Sprinkler 


Federally Licensed Companies 
Net Net 


| 
Apitai St ck 





Sha rehe yiders’ 


Surplus 


CONSOLIDATED Fire & Casualty Insurance Co. C] Ide rs” G. GRAHAM MORROW .OBE. 


claims 
incurred Ratio 


prems 
earned omm. Ins 

$ onn, Fire 
‘Ontin'tal C 
n'tal In 
o-operative 
0O-oOopeT i 
ornhill 
agile EMP ace 1.82 1] 3.90 
cén Mut sa ‘ : FOR 
np! ers 
Em p! vy Mu. I 
Employ. Reins 


E & Am : eS . oF . N . —_— 
Equit F&M... 5.8 55: 3.388 | rUBINGTON $34811.7] 


Fed, Mut. Im a 
Fed. Ins KENNETH THOM oi 
YEARS 


Federation 
ince of Canada, 





FEDERAL Fire Insurance Company of Canada Genetion ea. ‘onti A. ROSS POYNTZ, A.S.A 
Acadia , 
- an. Securit, 
Lon. & Lan. G. 
Merc. & Gen 
Merc. Ins 
Reliance 


SURPLUS 
FOR PROTECTION 
OF POLICYHOLDERS 


ators*® 


M. PRINGLE 





SURPLU K 
: 120,06: 16.96 14.13] PROTECTION 
L.. 1,548,735 31,766 69.0 "99 WM. ( 


JERSEY Insurance Co. of N.Y. 


6 
- 


MERCHANTS Fire Assurance Corp, of New York 


PACIFIC Fire Insurance Company of N.Y. 


10,145 


RIDGWAY, JR. 





ek eB Se! ‘Sie eteatatatatatatatat.. 


OF POLICYHOLDERS 


Total, 
Total, 


1957 
1956 





British Cos.: 


70 1,350.00 | 
1,208.70 


107 


Incorporated im Prot 
1851 


125 YEARS 
rated in Upper Canada 
1833 





Fire Assn 
Merch. Mar. . : pate neope Fire Can. e.. 
30 


Norwich Un., 
| Phoenix Ass. . 
Prud. Assur. . 
Scottish Un, . 
| Union Marine. 


Total, 
Tota! 


STANSTEAD & Sherbrooke Insurance Company STANLEY M. WEDD 


STERLING Insurance Company of Canada 


WELLINGTON Fire Insurance Company 


SHAW & BEGG LIMITED 
R. B. Moran, President 


14 Terente Street, Toronte 


Incorpo 











INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical! 
side of industrial relations 
week by week. Keep vour- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


1957 . 243.1 
1956 20 04 


HEAD OFFICES 
TORONTO 


Foreign Ces.: 
Fagle Fire 
Fid.-Phenix 
Firem's Fd. 
Gen. Insur. 
Home Insur. 

N. Hampshire. 
Niagara 

St. Paul Fire. 
Trav Indem 


Agencies Throughout 


World 


Branches and 
the 








, oa MARINE AUTOMOBILE CASUALTY AVIATION 
848 
“400 


Total, 
Tota! 
Gr 
Gr 


1957 
1956 
Tot "57 
Tot "6 




















Yearly by mai! in Conada $6; 
. elsewhere $7 yearly. 
Previncially Licensed Cas.: 
Lioyds 848 1,011 














119.22 
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HOW TO OBTAIN 


Fire Insurance Companies Company Reports wipbeER 


ee 


improved pension fund for employ-: bbls. A sharp curtailment in sales 
| ae ees. of bunker fuel was more than off- INSURANCE 
- LNITED AMUSEMENT CORP. CONS. INCOME ACCOUNT set by an increase in sales of higher 
Rat ? f Cla ] «i ed J 
Ps —{ ——~ Montreal. net profit of $206,053 for Years Ended Jan. 31: 1958 1957 | priced products. Number of retail COVERAGE — 


Net Ratio of Claims Incurred Written Earned Incurred 1957 1956 1955 1954 19537 ” s s , 7 
proms pom Claims to Premiums Earned ! n '’ $ a = ro | year ended Dec. 28, 1957, was 25% ten 90.900.008 62.408.008 outlets selling Husky brand prod. 
Written Earned Incurred 1957 1956 1955 1954 1953 less than net of $274,641 for year Operating profit .... 4.204.364 4,003.06 “Cts imcreased by 17 during 1957, 
$ s ' 9 és viv 19,026 16,789 3830 7: 71.22 3799 3505 ended Dec. 29, 1956. Less: Deprec -s+» 713,667 611,179 bringing total at year end to 128. co” 
? and save up to 10% 











(Continued from page 75) Net Net Net 


Prems Prems Claims to Premiums Earned 


5 % - ” - | Upper Canada* rr $0.8 Debt 38 098 
48.— Willis, Faber Group: Veritas of Sweden .. 104 664 75,786 50 566 «668.72 7 ‘7 interest ...... . Ke aoe ; 

Providence Washi ston ena 711.793 75.15 045 4 York déges 3,662 3,294 604 1867 ..4. es INCOME ACCOUNT Prov. for taxes .... 1,520,000 1,500,000 The first full year of deliveries of ; 
Cornhill Ins 495.013 42.54 03 4149 32. Zurich . conse 451,206 386,320 217,386 36.27 66.39 Dec. 22 Net profit 1.9S5,581 1.912.317 natural gas under contracts already gf the same time 
Unity Fire 533,264 240 996 73.92 ; Bi 441.78 . ip sage peeng os pe ge ‘ah die Years Ended: 1957 1956 Less: 4'2% Pref. divs. 218.080 222.750 signed with ma or purchasers would 

Provincial wx $28.856 370.751 70.37 45.95 TOTAL 13,949,653 13,161,391 7.554.835 57.40 é 43.94 38. Net earnings ......... : 9 Common divs 900,000 750,000 «SS , . t ser! ' 
Canadian Provincial best O64 $43 . 12 221 ; Total Nonbd. Jt Stk . 46,119,543 58.970.268 24,198,105 67.16 i Less: Deprec ease 1o7 1217 Serplus fer year . 414.491 9a9.4en | result in over $2 million in gas sales 
Sdouumant . oes ty 723 91 93 ; *Provincial Licensed Bond interest ..... 31: 30 596 ; Nete—Cumulative depreciation claimed by the company. Ask your local agent about 
é' ’ ’ . 25 Bond exp ee A 4 ; or tax purposes in excess of amt. shown 7 : h ; ‘ hd 

bm Pan’, sae Paris cons eee : ~ (A)—Greap Experience MUTUALS Income tax 3. $7 in the accounts amounted to $800,000 and "We expect the problems of the the new all in one 

" . ‘* . . sen . ° — Us c - . 7 . . ‘ > _ " . 
Ars ap Met GUON occ... ccec . 4. tax reductions applicable thereto to) industry with respect to natural gas COMPOSITE DWELLING 


Tota 2,259,470 1,711,637 62.— Ontario Cash Mutuais Group: Less: Dividends . 161,658 ' Sas, 000 at Jan. 31, 1908 , ] 5 
Provincial and PRE a Economical Mutual Earnings per Share and Dividend Record: to Move closer to solution in 1958 POLICY, 


6A, 1 659,951 942.450 36.79 5 250 | ag An your $4,386 Pref. 4! 2 $19.51 
' : 12.161 65.55 5 51.32 » 4 mes Bond Interest Earned re Te sees $20 . . Western Canada’s reserves are more 
49.—General Accident Group: Gore District Mutual! 510,453 1,462,000 812.1 : 3. Bef - Paid . 
ual® : sf 002 35.60 ; efore deprec j al oversee sees 2 2.3% , 
General Acc. of Canada 688,256 683,088 443,196 62.31 At oe 397. sreass | sasaae 0763 O48 4: ) 4179 _ After deprec 11.37 Common ........... 2 225 |than adequate to serve both do- Your present policies need 
General Acc. & F 468,384 213,137 45.50 61.21 49.59 , . - | Earnings per Share and Dividend Record: Paid .... . 1.00 | mestic and export markets,” Presi- not be cancelled 
Scottish-Canadian 148,411 70,019 67.94 44.95 Total 4. 803.2 320 4 $07 87 2.537.013 56.28 : -* Ay B $0.44 $0.85 “a pity oo 31 soe —— dent Glenn E, Nielson stated 
——$$.- ——_  -—_—__ — x —_ — ; phe ky 4 ai 0.50 0.50 ‘2% pref. par. (96,51 98 
Total .... 1,200,864 726,352 62.57 47.88 tate Gesient: tinea Shares outstanding : Common, n.p.v. ... 750,000 750,000 CONS. INCOME ACCOUNT 
al B lass ; D . 270,832 270,832 ° 19% 
cn no castisn Goneret Group: nse waa 54.15 42.94 ‘ Manufacturers Mutual . 654,885 57,272 1,593,789 279.48 180.04 67 7 62.72 34. Class B n.pv 52.484 $2484 CONDENSED CONS. BALANCE SHEET **#'* Ended Dee. 51: , § i 5 and when you 
" RO 4 248 318.819 54.15 42.94 37 Fireman's Mutual . 326 826 288,042 579,651 201 24 78.22 ; 8 64. 33.$ As at Jan. 31: 1958 1957 ae 4 ~~. S . . 
Traders General - 319.732 es 54.84 48.21 .., | Blackstone Mutual 8,0; 277,346 636,827 229.61 03.28 CONDENSED BALANCE SHEET Cash sees s+ $4,537,665 $2, 307. a oe 8 14.130! think of insurance... 
; = tee he setitetip deat ; nines —- | Boston Manufacturers 223, 264,437 755.487 285.70 30.35 50.91 252.94 36.: Dec . Dec. 29 Life ins., ¢.s.\ 48.900 — Mn om — , ' > © one Ati . ° 66 . 
Total ses 1, 179, 503 "4,202,773 708 486 54.27 44.03 : Protection Mutual . . 06 524 246,868 255.76 85.22 2 3.83 + 54 Se ob Accts. rec.. leas res 613.205 595.160 ms ty , es O48, +, oo, think of this Shield 
51.—Canadian Fire G grawraps Mamem —y 149,449 582,005 300.47 51.5! 38.22 | Cash & Dom. bds. . 728 $263 227 | Inventories 4,412,586 3,834,558 “Depiet ............. 
Cabetian wire a Fire wer +4 187 704.819 381.019 54.06 58.94 49.51 4: Philadelphia Mfrs. . 98,612 81,753 244,376 298.92 938.24 2 3. Accts.. Re ee a 71 035 Total curr. assets 9,563,546 6,785,843 Bnterest 
” ‘ 9 « e 7 ~~ ~ “4 - Se . Co "s bonds eo : J ’ 19.6 Prep exp . etc ‘ 238.675 176,755 r , t } 
Canadian Indemnity ... 438,735 467,541 262,922 56.26 8 a on oe al . 1,868,532 1,727,823 4,639,003 268.4 105.97 55.7 93 : it ann d 329° Pry Pf. stk. purch. fund.. 100,000 100,000 S.. -t ‘on 233 8: ‘9! 
Total . _. 1,051,802 1,172,360 643,941 5493 58.46 49.24 | 4.—Individual Mutual Companies: Inventories 71,293 | Fixed assets® ........ 13,420,525 12,385,315 | Net profit .. 31, re Vill uu 
52-—Switzeriand-Helvetia Grow American Mfrs , 45.29 31.31 123.90 116.19 __ Total curr. assets . 659,954 1,741,271 Total assets ....... 23,322,766 19,467,913 | Leys: Pref. divds 214,085 14,088 3 
ete yr > ote ¥ pe 7 Antigonish Farm Mut. 29,008 35,038 7,407 14 38.69 35.3: 3 670.18 Mtge. ... tee 135,399 | Accts., etc. pay. .... 1,778,125 1,437, Deficit 
, ' Def. charges ........ 563 148,266 | Inc. tax res. . ++» | 665,299 5. eLoss THE 


Switzerland General ... 720,437 614,767 496,459 80.36 62.67 48.15 q : . . 
Helvetia Swiss ......«.. 237,735 264 556 198,826 75.15 56.48 45.50 Central Mutual . 951,244 979,540 56.37 59.54 | Thy i= geese. ces. 041. 1.308 999 Total curr. liab. ... 2.443.424 2,233, eilitiins dine Sheds tod Gectient 


—--—- _ — — — —— | Claire Mutual ; 2,045 3,250 5 134 3.42 8.77 . * Funded debt ._. 2.000 ,.@00 - 
Total ..... vecvee 988,172 882,323 695.285 78.80 60.48 47.14 Cumberland Farm Mut 8,317 8,523 48.77 3: 33.87 63.43 Geil yy MES * tian 4.601 | Pens. plan res. .... 252,600 300, op ss Be), DON & 
53.—Deminion of Coasts Group: 344 ~~ | Equitable Fire (Can.)* 1,940,519 1,065,789 745,140 70.00 59.68 59.< 56.86 Total assets -»-» 5,549,281 5,972,796 io aoe purch. res. .. oan ' Common re 40.13 40.10 
Dom. of Can, Gen. ..... 807 ,601 725,767 6731 53.01 T1511 47. é . 542 AO 37 93 9 59.60 44.94 ¢ 56: 3a.ao | Accts. & tax pay. ... 123.870 173,562 capi stock sees 7 825,750 800 000 None paid 
Casualty Co of Canada 123.437 196,387 96.183 48.98 54.66 40.88 8 45.85 | Federated Mut. Imp. anes le oe ne ; > an | Mtge. pay. . 37,050 | Earned surplus ...... 9,626, 914, "Based on number of shs. outstandin | LANCASHIRE © 
shes . | Industrial Mutual ae 94.782 97,48! 251,627 258.13 84.62 . Int. & accr. ches. ... 31.084 22: *After depr. of .. 5, a 637, vear-end 


Total .. sean Ges 931,038 922,154 480,914 52.15 67.26 46.10 | King’s Mutual Soe 69,385 75,698 20.288 26.80 40.54 32.25 27.19 25.36 | _ Tetal curr. Hab. ... 154,334 °43,123 = in curr. assets in ss A report Shares o/s as at @ec. 31 
M—Carroon & Reynolds Group: Liberty Mutual Fire 193,265 55,024 50,195 91.22 44.18 39.80 31.10 23.30 | Funded debt .... 650,000 Working capital - $190,153 4,552,168) 6, Pref., $50 par . 71,363 71,363 
Merchants ; & Manufac. . 308 ,020 303 BRA 141,308 46.53 5261 530.18 Liberty Mutual Ins. . 628.851 397.700 220.048 55.33 57.43 305.03 6 44 Ins, res. .. coceee 99.534 7,127 - Common, $1 par ... 2,614,390 : G ROU p 
American £+\.:t. of N.Y. 299,478 293,030 146,964 50.15. 54.77 43.50 2m Owners Mutual 52.22 39.89 ' mr ae stock vee 72! B49. ix. 
New York Fire A 207,863 144.971 48.67 39.66 52.27 53.52 50.84) ish Beettin 639.548 528,902 302,330 57.16 5349 47.26 47.20 42: mad surplus ..,... 3: 3, Oil CONDENSED CONS. BALANCE | 
As at Dec. 3): 


Total .... ° 94,781 "433.334 48.43 49.14 aa 0. 43.52 Northwestern Mutual . 901,923 894 936 295,266 3299 46.11 26.60 : 31.37) *After depr P Wyses 029, 1 2,707,583 CANADIAN HUSKY OIL LTD Cash & Dom. bds 93,698.98! 
+ + 4 . é wn . od Cee? , Oe 


. , 57.5 ; tMarket value ..... 1,130,921 1,171,270 
55.—American Insurance: Ohio Farmers ... Teles 2 1,257 ; 110.48 57.56 , oo te | d " ot . 2 447.09 
American Insur. ....... os8.s08 765,642 439,719 57.43 17.40 89.15 $9.08 | Meme Lemnhermen’s ... © —0.367 14.323 5710 39.87 52.14 | Working capital 1,505,620 1,508,148 | 1957 operations’ resulted in a loss of | Accts., ete, rec. ..... 3,447,095 


. Inventories ... .«e 3,885.850 
American Auto ........ 2,026 1543 76.16 36.12 0.58 10.45 Pictou County Mutual . 23,386 22,572 | 22,335 98 95 86.46 55.8: : : ae tgp as against a omy of $19 530 Total curr. assets 10,961. 96 
ee — ~~ —— | Portage la Prairie 835,292 854.780 ° 437,317 51.16 42.77 : the previous year. Net operating Prep. exps..... 650 
ye rs ah - . G "633,960 167,668 41,262 S748 17.43 e , Retail Lumberman’'s . 92,135 92,569 3.205 3.46 7.42 53 39. : Merchandising profit before depreciation and de- a assets ....... 507 894 ' 
56 i . - ’ 56" 7.56: 5.408 7.73 5.22 55.48 2. . : , "¢ . Ee seeke .392,121 308 817 | 
Canadian gpedian ven 400,737 425,406 «337,852 70.41 77.86 61.93 71.32 58.5 eran “anc ay a | Bn seca fn oo P “ 7 Zs ~ . ZELLER’S LTD., Westmount, | Pletion was up 7% to $3,130,250. + a el a a ‘soa2s1 iaeeasi! ... and the protection 
Adriatic . co eeeeceese 405,320 439,377 336,130 76.50 96.61 63.12 03 54: Saskatchewan Mutua a . - neo ne P- ~ Que., net profit of $1,932,581 for year Major growth accomplishments Plant, prop. & equip.* 8,366,793 8,554,441 
y a wutueé 3.2 sid 3,084. » 1.360.373 =o . y ; ; : 76 70,76 
SSS a mei aes — se Wawanesa Mutual ... 5,209.3 aS ended Jan, 31, 1958, was 1% higher during the year included purchase Goodwill . on eee o. Stutee if offers a. o 
Total v eee 805,857 864,843 673 982 77.93 87.29 62.54 i ; h Pr , ‘ - . Total assets a 39,554,265 27,957,502 
ics: i dentiasia: dali Total Ind. Mut. Cos. . 10,554,670 10,518,860 5,730,006 54.47 48.59 7 r than previous fiscal year’s $1,912,217. of valuable oll and gas reserves, ac- | Due bank .... coe 364,000 in these types of 
won. A. : : : sit} > 4 =| ACC. ete., DAY. .... 3,406 30a 563,118 
Fire Ins. of Canada .... 549,174 600,956 378,860 63.04 64.04 53.37 50.65 45.57 ) —_— —— —_ — — | Company issued and sold $3 mil- | quisition of large blocks of explora foie es? Soa “ae 
Nat. Fire & Cas. Pre 35,082 201,186 160,830 79.94 67.07 53.36 . Total Mutual Cos. 17,916,070 17,283,072 13,208,352 26.42 55.28 48.27 52. lion 6% series A debentures matur- | tory acreage, new financing which Total curr. liabs.... 3.721.692 3,742,732) INSUraNnce: 
adi an : ad 7 *Provincial License ing Nov. 1, 1977. added $15 million to funds available Long-term debt q 12.233.066 9.881.360 . 


for continued growth and signing of | Capital stock 6,182,540 5,539,492 e FIRE 
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Total .... ead 584.256 802,142 539690 67.28 6493 53.37 RECIPROCAL COMPANIES In 1957 d fi 
CIP ‘ MPA? n 195/, company opened five new ‘ap surplus 87,738 5,633.3 
— favorable contracts for marketing | [#P!t@! surplu asta Seeneee 
99.10 
. 462,685 458,106 396,990 86.66 68.62 39.44 60.10 ; eg we 
Total 52,685 5 396,990 86.66 68.62 39.48 60.1 N. Y. Reciproca! 94.73 Three of the new stores are lo-| Sead 7 
94.7. pansion of refining and marketing fIncl. in curr. assets in co.'s report 
Contingency Me 159,705 182,649 132,102 72.33 67.88 73.96 42.92 5! Fireproof Spr re 34.609 15.640 45.19 95.2. ; 
proof Sprinklered 4.6 ' In Quebec City and Sorel opera- 
_132,2 46,128 Q y P 649,214. In addition, oil and gas 
Total eae 451,515 419.061 317,079 75.66 63.55 7! , bins a ial License subsidiary Federal and these stores | ¢ & : 
pcunesten : d these store: acquired in exchange for common 42 25-year serial debentures to 
Ruby Geer. 42,523 26,621 14,046 | 76.30 62. 46.28 Underwriters’ Exchange 11,496 15,99! 631 3.95 3.13 279.45 26.8! S2 | etar adi , Ye The 1957 drilling program result- . 
store adjacent to Zeller’s store at B prog , bentures callable after May 1, 1968 
Total , 235,163 196,547 105.259 53.! 95.64 “ 43.61 67.—Canners Exchange Group: — . — At 
. . “a 2 7 ag . 99 operated by Federal on Ontario St. ticipated in a total of 77 wildcat and Dec. 31, 1957, net funded debt $8,600 THE LONDON & 
Affiliated FM . .+» 415,598 412,257 304,794 104.96 23.8 Warner . 13,664 ' pe Ca . 
} 150723 148.490 16.685 11 7.49 «5S * re-leased by Zeller’s as a modern Were producers. Oil reserves were 
4 c we a . ( { . ‘ . . ~ © an 
Ancient Mutual 31,876 20,709 105.28 49.5 Commitments have been made to ¢nd: gas at 525 billion cu. ft. Based INDUSTRIAL ACCEPTANCE 
Centennial oes 107,745 94,488 29,975 31.72 34.31 2.73 3 ~ , Bins 5 er 
; Calgary. In addition, construction e@uivalent to 62 million bbl. of oil. par), 96,090 412% cumulative re- Diaceinn . Seint Joh ‘ Quehee 
Co-Operative F. & C. .. 596 197,603 71,624 42.73 25.92 5! , ‘Provincial License : ro 
Co-Operators* ee 3,70: 3,175 1845 58.10 110.60. : : REINSURANCE COMPANIES ; 
bury, Ont., and Moose Jaw, Sask. by 8%, refinery throughput showed | ferred shares and 2,703,811 common 
Federal Insurance 144,206 1,072,143 f 13.70 63.29 
Storebrand 651,423 579,535 467,641 
Glepel” 4 ‘ ay eo Universal Reinsur ance 883,183 770,229 609,716 
Great Eastern ons 15,469 906 89.90 97.88 29.92 . : | Skandinavia 559.746 441,342 = 352,336 
London & Midland .... ; 85 79.31 67.97 61.10 70.—Mercantile & Gen. Group: 
North Amer. Accid. .. , 55: : 77.08 
Pilot® . se66e4 34,11! 498,466 231,875 46.50 50.30 40.21 13 (2% 71.—Individual Companies: 
Providence Fire ....... O68 : 97,110 79.75 59.81 57. 5: . 38 Copenhagen Reins'rance h66 948 582.474 394.043 
** ‘ . 3 
Security Mut. Cas. .. 11,396 3,839 2.910 75.80 8.462 Norrland 
Stanstead & Sherbrooke 800,413 686 255 443,424 6462 49.85 | ; 48.04 36.867 North Star 40.34 


58.—Meuniner Group: : 
(A)—Group Experience stores two of which had been op- Earned surplus 3,029,229 3,160,405 
M F 4 223 7 P company’s, large gas reserves. i. INLAND MARINE 
etropolitan ire 29,366 228.727 195.893 85.64 68.61 39.24 60.30 30.3: ters .. 971.327 319,31! ; 4620 17.8: : a y , 8980 3.427 50% 
Affil. Underwrite! 2 2% 3312 94.77 36.30, dent George L. Cobb. Company invested more money in *Alter Ril hp Rae 4,358,980  3,537,90 AUTOMOBILE 
59.—J. E Clement Group: Metropolitan Int. Ins. yh anon a a9 i429 94.73 36.29 cated in shopping centres in Toron 
Amer. Exch. Und. . — gt ean i — F facilities. Cash expenditures for | Wor*!ns capital “40,106 3,325,692 ACCIDENT 
British Merchants ...... 132,223 46,728 22,708 48.60 + ' aw a . 
. 620! 9202 5i tions were discontinued by the 
: , : . ; ; ° ror _ . 4 - - on 
60.—Hobsen, Christie Group: 66.—Lumberman’s Alliance Group: were renovated, enlarged and open- shares Credit Anglo Francais Ltee. at 97 BONDS 
tionai « ‘ ‘ 80,647 9,432 29,82 75.3! si. ; . it : ameet 
Nationa: 4 a ates 8 75.39 31.17 —_ 9833 20.25 53.98 241 2 Trois Rivieres was closed. ed in 10 discoveries out of 36 Proceeds for construction of s 
(B)—41.—Individual Nonboard Companies: Canners Exchange .... 37,058 35,616 $639 2 ~y-> ; aaSt 
. : R7 22.737 4 77, in Montreal was surrendered and development wells, 41 of which Population 1,18 
Agents Genera!* 28,412 1b,151 73.8 Total 
Baloise Fire of Can. . 108,330 146,226 106,867 73.08 88 > 55.! - ASSOCIATED UNDERWRITERS open stores in 1958 at shopping on comparative selling prices, oil CORP. had 94.732 4%" cumulative 
54.95 9a 
store premises has started on Although the dollar value of re- deemable preferred Shares, 99,680 | montreal « Winntpen © Coleary © Venes 
Economic : 9,893 10,322 19,441 188.35 10.76 : é 85.3: 3 — 
a am (A)—Group Experience Company established a new and a decline of 4% in 1957 at 4,060,887 shares outstanding. March 31. 
Federation . 315,132 433,630 516 77.84 72.47 62.16 58.60 50.43 | Victory ceevees 1,478,756 1,218,507 — 952 396 
”» 9s bo | ° . ee. 
General Reinsurance .. 39,100 50,029 29,140 58.25 143.74 . ve °° | tynten Reinsurance .... 814.066 784.012 649.911 
+ praca Co. of " A. aA 247 . oy 28.95 472.40 185.15 _ Reinsurance Corp ' 628 080 495,463 $05,646 
Halifax Ins. P ; ' 1,042,472 ' 59.65 50.62 53.64 
mnbermen'’s Mut. Cas. ; 249 906 47.85 44.34 ' - | Mercantile & Gen. of C. 1,732,820 1,419,221 910587 64 
oe Paix ober 5S, 134,356 80.96 94.13 68.55 :| Potal 2.711.817 2.336.475 1,904,987 
Pool .. eee 183,64: Sod oc 37.05 32.84 25. . . American Surety . 121.865 102.546 114.584 
Ds 106 271 
Simecoe* . 63.00 51.3 58.0: North elas an “Re ins fs 
State Farm Fire 129,086 90 596 77,503 85.55 3! 56.56 
7.90 68.34 


Northeastern casual 233,319 229,379 201,097 87.67 68.63 39.73 5 3 65.—Reciprocal Managers Ltd Group: io erated as Federal stores. says Presi- tAfter depl. & dey; 
Individual Underwriters 30,2! 3.1; 77 36. 
a tal seo) 486) 1123 3: 94.76 36. exploration, development and ex- of 3,531,410 2,710,079 LIABILITY 
Excess . ; see eeees 159,587 189,684 162,269 85.55 60.03 76.16 35.45 55.22 | Canadian Recip. Und.* 1. 38.327 85 «16.3! Z 17.42 . | to. Oshaw i 
, p. Und.* , 8.327 2 o. Oshawa and Kingston. ' > a6 
11.30 33.3! 25 36 8 growth increased by $667,339 to $4.,- qtr od . = 
PARISH OF STE. EMELIE-DE- PLATE GLASS 
713,172 799.79 195.939 0 ;, . . mare - a 
Bankers & Traders .... 111,993 120,494 61.385 | 103.60 46 27 46.01 | Lumberman’s Und. All. 537,294 526,251 = 152.963 29.07 20.67 47.25 12.94 ed as Zeller’s stores, The Federal indicating net cost of 4.776. De- MULTI-PERIL 
Total 548,790 542,242 153,594 
2 =o wildcats drilled. The company par- 
On Jan. 31, 1958, lease for store pay | waterworks and sewer system 
Reciprocal ..... 3,6 14,874 13,046 
7€ ‘ee os ve 5 * 1 . === : ; . F —- . . ma . . al ‘ ‘ 
; © G.* .. 65,70 07,676 : : ‘ 55: - . - , . on ea ea | Stare stim: 35.5 , . 
Ange Can. ¥. & G — A é, as 6 ~4 00 Total Reciprocals .. 1.412.687 1.490.526 666.218 44.42 57.01, : ore. estimated at 35,500,000 bbl. at year LANCASHIRE GROUP 
. 99 495 7 70 7 e-. -* © 7 - - , ' ” 2° @ ° - - . 
Camden ‘re 323,025 51,087 44,783 87.66 68.—Lieyds Und." 8,119,953 3,514,634 8,071,150 10; of UISOL O8.28 | centres in Sudbury, Toronto, and|4Md gas _ reserves together are redeemable preferred shares ($100 With Offices in 
Continental Casualty .. 2t9,he 278,599 288,638 103.60 85.46 52. 33.2: Total nen-board cos 67.069.744 G48TR. B21 46,548,257 71 5 ; ; s 
of 
Co-operative In es 34,587 375,320 52,45 6: : 3 30.5: 5.5 | wr anew : . ' 
per ns 32 152,454 40.62 41.41 company lands in downtown Sud- fining and marketing sales increased 54° cumulative redeemable pre- 
R 94,0 75,322 186 ¢ 

English and American 181,347 94,027 175,322 186.46 288.87 1, 69.—Sterling Offices Group 
General of America 966,297 869,814 313,183 36.01 73.36 Nordisk seseecss GOB6SR = CL40Ir =e 
a ee ee Ses. ' ye +.69 ss 999 | Baltioa | 470,862. 528,360 428 851 
Grain ; eed ? 1.052, 932 39: 37.59 16.48 18.18 : > 26. Great Lakes Reins 46.210 9A7.613 9°96 RAI 
Hastings Fire & Acc.*. hea Ls ce eee 87,90 49.37 117.00 75.7 Total 8,391,958 5,799,372 4,616,466 
Milwaukee bee ' wre, 52 38.96 62.49 40.39 : 55 | Mercantile & Gen. ... 978.997 917.254 994,400 108 
La Paix General se , 9,71: 823 «81.17 
Provident Assur.® 7 4 312,312 591,675 45.10 71.56 51.67 51.; Canadian Reinsurance . 1,880,552 1,529,700 1,206,574 
River Thames eee SD. 114,004 ' Munich Reinsurance 148,968 135,72: 
Skandia 812,720 729,515 510.171 69.93 82.: 4.: 58.43 56.90 North American Reins 163,256 71,205 197,072 23 
Sterling* tee 989 5: 56.44 36.06 Total individ cos 3,281,589 2,421,602 2,128 644 


Transportation * rere 1,220 1,629 133.52 68.11 32.69 Total reins. cos 12,585,364 10.557.449 8,650,097 


United Provinces* .... . 75,222 80,623 107.10 Grand total, 1957 170,373,278 164,620,498 121,603,482 ‘ 
United Security cece ; 12,666 5,946 46.94 : 26.69 11.60 Grand total, 1956 . 169,116,953 158,314,875 96,060,080 60.67 
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ASSETS _— = Be ready for a new upsurge in Canadian mining. Su: vey of Mines 
lee ie te tnathanaliancnuuidoant ae, Hail . for 1958 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 
« 
®¥ 
8 
& 
a 
" 
e 
oa 
n 
© 
5 
® 
€ 
a 
8 
e 
4 
B 
* 
” 
* 
cd 
aS 
a 
= 
a 
ae 
* 
s 


PT SOND: ‘vccnwbedaeubudbecenksdeedebnadecsdeeneuece: ~ 79,955 Federally Licensed Companies 
prems claims 


Agents Balances eer eee ep eeeeen ees eeeeeet . ee . . . . . yp oe | eal ned incurred Ratio 
$ s Ce 


Published by The Financial Post, Survey of Mines for 1958 includes 
an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


Due from Reinsuring Companies .............eeceeeeee Sr Sin 286.740 
O 2 20 Canadian Cos.: 
ther assets ...... rs oe Bal eee ae 198.38 i Semediee © 


Investments—At market values allowed by Department of Insurance .. 9,800,197 a ei at 
————______— : Great Lakes 


$13.679.046 Reliance 

Total, 1957 

LIABILITIES Total, 1956 

Outstanding claims vececceee $ 5.680.234 LB eg hae salsa 174.08 

Less: Reinsured ee 1.456.300 $ 4.223.934 | Na RS 102,165 202.810 198 + 
. = : 31.03: 115,30 88.9 

Due to Reinsuring Companies es he 929 08) saat a 4°54 pepe a ~ 


Order your copy now for immediate delivery. 


The Financial Post 481 University Avenue, Toronto 2, Canada. 


Other Liabilities ..... 928 | Total. 1957 324,223 347,228 168.78 
236,391 Total. 1956 315.69: 259.961 82.35 


Premium Reserve ee $ 682.980 haan iy ai 
, ; Aetna Insu! 209.8 293.680 106.69 
Reserve for Unlicensed Reinsurance 554.357 i Amer. Insur. . 3,1! 42°306 97.95 

: Amer. Nat. .. 20,218 16,804 8&3 


Other Policy Reserves ; ee ae 40.954 Bee Hail . 83.5 17,809 140.27 
Connectict hes F 13,816 147,951 12: 


9 

Additional Protection for Polic vholders— Continent 198.661 141.69 
9 

» 3 
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Please check the books vou want below 


_) SURVEY OF MINES, 1958 immediate delivery 

|) SURVEY OF OS, 1958 Immediate delivery 
SURVEY OF INDUSTRIALS, 1958 Ready June 
SURVEY OF MARKETS and Reody September 
BUSINESS YEAR BOOK, 1958 


DIRECTORY OF DIRECTORS, 1957 Immediate delivery $10 
Alphabetical list of over 10,000 Canadian directors, titles; oddress; business connections 


Equitable e 22.76: 29.590 12 
Capital Paid In e° 375.000 Fidelity & c as 15,448 28,795 186.; 

; | Fid.-Phenix . 145.6 143,803 93.7 
General Reserve ...... .390,000 Fireman's Fd 160,978 180,826 112.: 
Sur . Florists’ Mut 10,71¢ 1,660 15.59 
Surplus .... ™ 294.049 3.919.049 Gr. Amer. Ins. 396.591 _ 326513 6&2.: 
melee Hartford Fire 83.631 122,962 147.1 

ror —s. Home Insu: 315,25 357,476 113.c9 
$13.679.046 In. Co. of N. A if 6 183,594 $4.6 
19, Mon. of Ohio 29,23: 57,905 198.06 
New Hamps. . 3.43: 282.297 169.62 
New York F 17,515 6,264 35.76 
‘ "eS N. Y. U'writers 16.795 30,692 114.54 
Revenue from investments 399.008 N. ¥.U stot itosat lot 
Phoenix Insui 191 245,314 28.42 
Prov. Wash 16,721 20,586 123 li 
Rel. of Phil 25,75 36.688 142.46 
St. Paul Fire i3,315 135,052 184.21 
Ms St Paul Me! 765 64.471 
Springfield 20% 248 : 3.84: 
INSURANCES TRANSACTED Westches's 33.135 301, 

} , : ’ ; ege . ; , Tota 1937 ; 

Fire, Accident and Sickness, Employers Liability, Public Liability, Burglary, Automo- Total, 1956 993,484 3,337,626 

i ; ; Gr. Toi. 1957 3.768,; 3,31 
bile, Fidelity Guarantee, Surety, Plate Glass, Steam Boiler, Machinery, Explosion, Gr. Tot., 1956 4.535,683 3,812,225 

Provincial Licensed Companies 


Sprinkler Leakage, Inland Transportation, Personal Property Floater, Multi Peril. Anglo-Car ——— oa oe a 





Net premiums written in 1957 y $10.443.649 Payment enclosed $... 2... ceecees Send invoice $ 





Company 





Attention of 





Street Address 





City and Province Zone SM.24 


33.546 ° 55.722 166 10 
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